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ASSIGNM:NT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED APRIL 28, 395, between Palm Really Company, an lllinois
Corporation, whose address is 1201 N. Milwaukee, Chicago, Il %0622 (referred to below as "Grantor®); and
GreatBank a National Association, whose address is 3300 W. Cerarster, Skokie, IL 60076 (referred to below
as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & ~ontinuing security inlerest in, and
conveys to Lender all of Grantor’s right, litle, and interest in and (o the N<nts from the following described
Property located in Cook County, State of lllinois:

LOT 6 (EXCEPT THE EAST 25 FEET) AND THE SOUTH 25 FEET OF LOT 7 Vv LOGAN'S SUBDIVISION
OF LOT 1IN THE ASSESSOR'S DIVISION OF THE SOUTH EAST 1/4 OF THE SPUTH EAST 1/4 OF THE
SOUTH WEST 174 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF Mz THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 338 E. 47th Street, Chicago, IL 60653. The Rea!
Property tax identification number is 20-03-323-013, 20-03-323-C14.

DEFINITIONS. The following words shall have the following mean:ngs when used in this Assignmerl. Terms nol
otherwise defined in this Assignment shall have the meanings atfributed to such terms in the Unitorm Commercial
Code. All references o dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. Tre word "Assignment’ means this Assignmen: of Rents between Grantor and tender. and
includes withou! imitation all assignments and security interest provisions refating to the Rents.

Event of Delaull. The wotds ‘Event of Default” mean and inciude without timitation any of the Events ol
Detault set forth below in the section titled "Events of Default.”

Grantor. The word “Granior* means Paim Realty Company, an liinois Corporation.

Indebledness. The word “Indebledriess’ means ali pnncipal and interast payable under the Note and any
amounts expended or advanced by Lender 10 discharge obhigations of Grantor or expenses incurred by Lender




Loan No 4 UN OAIS:SII;l(IggéJ QLENQ O Wﬁéqé Fage P:ge ;‘

to enforce obligations of Grantor under this Assignment, together with inlerest on such amounts as provided in
tnis Assignment. In addition to the Note, the word “Indebtedness” includes all obligations, debts and fiabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender against
Grantor, or any one or moie of them, whetner now existing or hereafter ansing, whether related or unrelated 10
the purpose of the Note, whether voluntary or otherwise. whether due or not due, ausolute or conlingent,
liquidated o unliquidated and whether Grantor may be Hable individually or jointly with others, whether

obiigated as guarantor or otherwise, and whether recovery upen such Indebtedness may be or herealter may
become barred by any statute of Emitations, and whether such Indebtedness may be or herealter may become
oiherwise unenforceabie.

Lender. The word "Lender* means GreatBank a Nationatl Association, ilS successors ang assigns.

Note. The word *Note* means the promissory note or credit agreement dated Aprit 28, 1998. in the original
principal amean® of $300,000.00 from Grantor 1o Lender, fogether with ail renewals of, extensions of,
modifications of, raiinancings ol, consolidations of, and substitutions for the promissory nie or agreement.
The interest rate on tie Note is a variabie interest rate based upon an index. The index currenily is 8.500%
per annum. The interestsate to be appled 10 the unpaid principal balance of this Assignment shall be al a
rate of C.250 percentage pointis) over the Index. resulting in an initial rate of 8.750% per annum. NOTICE:
Under nc circumstances shai: the.interest rate on this Assignment be more than the maximum rate aliowed by

appicable law.

Property. The word "Property” mearis the real property, and ali improvemants thereon. described above in
the “Assignment” section.

Real Property. The woids “Real Property’mean the property, interests and rights describec above in the
*Broperty Definition” section.

Related Cocuments. The words "Related Deoouiments® mean and include without limitaton all promissory
notes, credit agreements, loan agreements, enrronmental agreements, guaranties, security agreements,
morigages, deeds of 'rust, and all other instruments “ayreements anc documents, whether now of herealter
existing, exe-uted in connection with the indebtednes..

Rents. The word ‘Rents” means all rents, revenues. incurme, issues, prolits and proceeds from the Property,
whether due now or iater, including without limitation all Hunis from all leases described on any exhibit
attached to tnis Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEUTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, T+i% ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FULLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment or any Related Document,
Grantor shai! pay to Lender all amoun's secured by this Assignment as they become oud, anc shall strctl
?erlorm all of Grantor's obligations under this Assignment. Unless and untii Lender exercises its right to collec

the Rents as provided below and so long as there is no defeult under this Assignment, Gravite may remain In
possession and controt of and operate and manage the Property and collect the Henls, provices tiat the granting

of the fight to coliect the Rents shalt not constitule Lender's consent 10 ihe use of cash collatera: n A bankruplcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants o Lender that

Ownership. Grantor is entitled to receive the Rents free and ciear of all nghts, ‘oans, liens, encumbrances,
and claims excepi as disclosad to and accepted by Lender in wnting.

Rri‘gh! to Assign. Grantor has the fuil right, power, and authonty o enter into this Assignment and o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyec the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seil, assign, encumber, or otherwise cispose of any of Grantor’s rights
in the Rents @xcept as providzd in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lencer shal have the ri%hl ?t a?:y time, and even though nc defaull
en o

shall have occurred under this Assignment, to collect and receive the s. For this purpose, Lender is hereby

given and granted the loilowing nghts, powers and autherity:

Notice to Tenants. Lender may send notices fo any and ali tenanis of the Property advising them of this
Assignment and directing al! Rents to be paid directly lo Lender or Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property, demand, coflect and receive
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{from the tenants or from any other ?ersons aole therelcr, afl of the Rents; institule and carry on all legal
proceedings necessary lor the protection of the Property. including such proceedings as may be necessarr 1o
rre‘coger passassion of the Property; collec! the Rents and remove any lenanl or lenants or other parsons trom
the Property.

Maintain the Property. Lender may enfer upon the Propesty to mawtain the Progeny and keep the same in
repair; 10 pay Ine cos's thereof and of all services of all empioyees, including their equipment, and of all
conlinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay afl
taxes, assessments ang water utifities, and premiums on lire and other insurance eliected by Lender on
the Property.

Comgliance with Laws. Lender may do any and all things to execule and comply with the laws of the State of
ihinois and also ail other taws, tules, orders, ordinances and requiremests of all other governmental agencies
affacting the Property.

Lease the Property. lLender may ren! or lease the whole or any part of the Property for such ierm of tetrms
and on such corditons as Lender may teem appioprate.

Employ Agenis. . Lender may engage such agent or agents as Lender may deem appropriate, either in
L?réde s name o710 Grantor's name, 10 rent and manage the Propenty. including the coflection and apphcation
of Rents.

Other Acts. Lender muv do ali such other things and acts with respect to the Property as Lender may deem
approprzate and may ac! evclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor tar the purposes sizied above.

No Requirement to Act. Larder shall not be requited to do any of the foregoing acts or things, and the fact
that Lender shall have performed £ae or more of the foregoing acts or things shall not require Lender to do
any olner specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such custs and expenses from the Rents. Lender, in ils sole discretion,
shall determine the application of any and ail-Pents received by il; however, any such Renls received by Lender
which are nol agphed 10 such costs and expencer shall be agphed to the Indebtedness. All expendiures made by
Lender under this Assignment and not reimbursed fom the Rents shall become a part of the Indebledness

secured by this Assignment. and shall be payap's on demand, with interest at the Nole rale from date of
expenditure until paid.

FULL PERFORMANCE. Y Grantor pays all of the indehledness when due and otherwise perfarms ai the
obligations imposed upon Granlor under this Assignment, ‘the Note, and the Related Documents, Lender shall

execute and deliver 10 Grantor a suitable satisfaction of this Assicnment and suitable slatements of termination of
any fnancing statement on lile evidencing Lender's secunty wiarest in the Rents and the Property. Any
termination fee required by law shall be pai by Grantor, if permilt=t oy applicable law. If, however, payment is
made by Granlor. whether voluntanly or otherwise, or by guarantor cr Ly any third panr. on the indebtedness and
thereaiter Lender is forced to remit the amount of thal paymen! (a}w0 Grantor's truslee in bankruplcy or 1o any
similar person under any federal or state bankruptcy law or law for the reli3l of debtors, (b} by reason of any
iudgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

property. of (c) by reason of any settlement or compromise of any claim ‘wade by Lender with anr claiman
(including without fimitation Grantor}, the indebtedness shall be considered unpairtior the purpose of enforcement

of this Assignment and this Assignment shal! continue o be effective or shall be rinstated. as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other instrurient.or aﬁ_'reemem evidencing
the Indebtedness and the Praperty will continue 10 secure the amount repaid or recoverad to the same extent as il
tha! amount never had been originally received by Lender, and Grantor shali be bouna by ariy judgment, deciee,

order, setllement or compromise relaling io the Indebtedness or o this Assighment.

EXPENDITURES BY LENDER. !f Grantor faiis to comply with any provision of this Assignment, ai it any action o
groceedmg is commenced that would matenaily aifect Lender's interests in the Property, Lerysron Granlor's
ehalf may, but shall not be required to, take any action that Lencer deems appropriate. Any amaurt that Lender
expends in 5O doing wiil bear interast al the rate provided for in the Note from the date incurred or paic by Lender
to the date of re Yarem by Grantor. Afl such expenses, at Lender's option, will (a) be payable on demand, \b)
be added to the :ce of the Note and be apportioned among and be payable with any instaliment payments 1o
become due during either (i) the term of any applicable insurance policy or (i) the remaining {erm of the Nole, or
(c% be treated as a balicon payment which will be due and payable al the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the defauil. Any such aclion by Lender
g 3!! not be’ construed as curing the default so as to bar Lender lrom any remedy that it otherwise would have
ad.

DEFAULT. Ezch of the lfoliowing, at the option of Lender, shal constitule an event of defaull {*Event of Default’)
under this Assignment:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebledness.
Compliance Defaull. Failure of Grantor to comply with anB&ther lerm, obkgation, covenant or condition
contained in this Assignmeny, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, exiension of
credit, security agreement, purchase or sales agreement, or any other agreement, in lavor ol any other cradilor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
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Falise Statements. Any warranty, representation of statement made of furnished 10 Lender by or on behalf of
Grantor under this Assignmert, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or fusnished.

Delective Coliateralization. This Assignment or any ¢f the Relaled Documents ceases to be in full lorce and
eftect (including falure of any cokateral documents 10 create a valid and perlected secunty intefest or lien) at
any time and for any reason.

Other Defaults. Faiure of Grantor to comply with any term. obligation, covenant. or condition contained in any
other agreement between Granter and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency ol
Grantor, the appointment of a receiver lor any parnt of Granlor's Pfopeny. any assignment for the beneht of
creditors, any type of credilor workoul, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. sei-hitlp. repossession or any olther method. by any creditor of Grantor or by any Fovernmentaf

agency against ary of the Properf.?{, However, this subsection shall not a in the event of a good laith
dispute by Granior as 10 the vahdity or reasonableness cf the claim which s {he basis of the foreclosure or

toreteiture proceeding. rovided that Granlor gives Lender wiritten notice of such claim and lurnishes reserves

or & surety bond for fire claim satisfaciory 1o Lender.

Evenls AHecting Guaraniez. Any of the preceding events occurs with respect lo any Guarantor ot any of the
indebtedness or any Guaranior dies or becomes incompetent. or revokes or disputes the validity of, or ability
under, any Guaranty of the liidsbtadness.

Adverse Change. A material acveise change occurs in Grantor's linancial cordilion. or Lencer believes the
praspect of payment or performance o' the indebtecness is impaired.

insecurily. Lender reasonably deems itsen insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upesthe occurrence of any Event of Default and al any lime thereater.
Lender may exercise any one of more of the ilowing rights and remedhes, n addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shail have e right at its option without notice 1o Grantor to declare the
enlire Indebtedness immediately due and payable. injiuding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shail have the right, without noties ' Granlor, to take possession of the Property and
collect the Rents, including amounls past due and unpad 2nd apply the nei roceeds, over and above
Lender's costs, against the Indebledness. In furtherance of (his sioht, Lender shall have all the rights provided
for in the Lenders Right to Collec! Section, above. It the ‘Perts are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's altomey-in-fact to enuorse instruments received in payment
thereo! in'the name of Grantor and o negotiate the same and collect i proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obloations for which the payments are
made, whether or not any proper grounds for the demand exisled. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recerver.

Mortgagee in Possession. Lender shali have the fight tc be placed s moitg~ 4o in POSSESSion of 10 have a
recerver appointed to take possession of all or any part of the Propeny, with (hie power to protect and preserve
the Property, 1o operate the Properrdy preceding foreclosure or sale, and to collect il e Rents {rom the Property
and apply the proceeds, over and above the cost of the rec_eivershgr. a%ams: bz -tndebledness. The
morngagee in possession Or receiver may serve without bond it oermitted by iaw.. Lenders right to the
appointment of a receiver shall exist whether or not the apparent value of the Fropetty exceeds the
Indebtedness by a substantial amourt. Employment by Lender shall not disquality a persoriram serving as a
receiver.

gtltler Remedies. Lender shall have ali other rights and remedies provided in this Assignment r'he Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party’s nghts otherwise 10 demand strict compliance with thal provision
o any other provision. Election by Lender to pursue any remedy shali not exclude pursuil of any other
remedy. ard an election to make expendilures or 1ake action to perform an obligation of Grantor under this
Assignment alter failure of Grantor (0 perform shall not alfect Lender's right 1o declare a default and exercise
its temedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suil or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adljudge reasonable as attorneys’
tees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opinion are necessary at any time for lhe prolection of ils interest or the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shali bear inferest
from the date of expendilure unti repaid at the rate provided for in the Note. Expenses covered by this
?aragraph inciude, without fimitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including aitorneys’ fees for bankrupicy

proceedings (including efforts to moaify or vacale any automatc slay of inju_ncho_r?. appeals and any
anticipated post-judgment ccllection services, the cost of searchm(_i_recor s, obtaining title raports (mcludmg
! Y

foraclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permilted
aoplicable law. Granlor also will pay any courl costs, in addition to all other sums provided by faw.
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MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with anr Related Documents, constitutes the entire understanding
and agreemen: of the parties as to the matlers set torth in this Assignment. No aiteration of or amendment to
this Assignment shall be eftective urless given in writing and signed by the party or parties sought to be
charged ar bound Dy the alteralion or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hiinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

IHinois.

Multiple Parties; Corporate Authority. Al obligalions of Grantor under this Assignment shall be joint and
several, and all references 1o Grantor shall mean each and every Grantor. This means that each of the
persons signing beiow 15 responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage. deed of trust, or
other security zgreement which has pnority over this Assignment by which thal agreement is modified,
amended, exienizd, or renewed without the prior wiitten consent of Lender. Grantor shall nether request nor
accept any fulure agvances under any such security agreement without the prior wniten coasent of Lender.

Severability. It a zount of competent jurisdiclion finds any provision of this Assignment to be invalid or
unenforceable as lo ary oerson oOr circumstance, such finding shall not render that provision invalid or
unenforceable as to any chier persons or crcumstances. If feasible, any such oftending provision shall be
deemed to be modified to %e vathin the limits of enforceability or validity, however, il the offending prowvision
cannot be s0 modiied, it sha'i te stricken and ail other provisions of this Assignment in all other respects shall
remain valid and enfcrceable.

Successors and Assigns. Suliectio the limitations stated in this Assignment on tansfer of Grantor's
interest, this Assignment shail ba Dridina upon and irure o the beneft ol the panties, their successors and

assigns. ownershr? of the Property bacones vesled in a person other than Grantor, Lender. without notice

10 Granior, may deal with Granlor's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without reiezsing Grantor from the obligations of this Assignment or liabiiity

under the Indebledness.

Time Is of the Essence. Time is of the essencz it the performance of this Assignment,

Waiver of Homestead Exemption. Granter heroby releases and waives all rights and benefis of the
nomestead exemplion laws of the State of liknois as 1 ail Indebledness secured by this Assignment.

Waiver of Rimn of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY W/YES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER] ANY ORDER OR JUDGMENT OF FOPZCLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEP7 JUDGMENT CREDITORS OF GRANTOR.

ingUlR!NG ANY INTEREST IN OR TITLE TO THE PROPERZY SUBSEQUENT TO THE DATE OF THiS
gnment.

Waivers and Consents. Lender shall not be deemed to have waned any righls under this Assignment (or
under the Related Documents; uniess such waiver is in writing and signea ty Lender. No delay or omission
on the part of Lender in exercising any nght shall oPefate as a warver oi %t night or any other nghl. A
watver by any party of a provision of thrs Assignment shall not constitute a wa ver of of prejudice the pary's
nght otherwise t¢ demanrd stnct compliance with that provision or any other provision. No prior wawver
Lenger, nor an?r course of dealing belween Lender and Grantor, shall conslitule = waiver of any of Lenders
nghts or any of Granior's obligations as 10 any future transactions. Whenever conse it by Lender is required
in trus Assignment, the granting ¢f such consent by Lender in any instance shail not.censitute continuing
consent to subsequent instances where such consent :s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Palm Realty Company, an lllinois Corporation

By;_,’—-—jf\}, N ’Sfy’:-_/ #"‘" i
‘__Jin H. Song, Prefident /

By:

Roy C. Kim, Vice President
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By: _--.,/2/4;.(-_ L ’_é_'f/. .
- -Wan HwiLee, Treasufer

CORPORATE ACKNOWLEDGMENT
e A

\&;\y h\ S N

On this TN day of o ANV AL 99T . before me. the undersigned Notary Public, personally
appeared Jin H. 519, Presidzn’; AQy C: Kim, Viceé President; and Wan Hwi Lee, Treasurer of Palm Realty
Company, an lllinois Corporati<n, and known 1o me to be authorized agents of the corporation that executed the
Assignment of Rents and acknowledgr.d the Assignment io be the free and voluntary act and ceed of the
corporation, by authcrity of its Bylaws 6: by resolution of its board of directors, lor the uses and purposes therein
menlioned.;'é ‘on .l—oam statec thal they are authorized to-execute this Assignment and in fact executed the

STATE OF

COUNTY OF )

Assignment on peh r#{o;,/-—-,
- l ] ) .*
By ! X‘\.’L‘:—- _—_ Residing at PAAAAARAAARL A SN AN

\
N b,/ ; SO
Notary Public in aiyd for the"State of J \ i CrERYL ANNNLTLEY

b oy Pl Sae ofitnais

Ky Corer [y o ovo et ORI

My commission exp}r\es

4
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