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MORTGAGE

THIS MORTGAGE (" Security Insteriert™) is givenon APRIL 8, 1993 . The mongagor is
REBECCA FRIEDIAND, MARRIED
BARRY FRIEDLAND *#*

{*Borrower™}. This Security Instrument is given to 0\
PERL MCRTGAG=Z, INC. \

which is organized and existing under the lawsof THE STATL OF ILLINOIS . and whose
addressis 1725 NORTH ASHLAND
CHICAGDO, ILLINCIS 60622 JLender”). Borrower owes Lender the priacipal sem of
TWO HUNDRED TWENTY THOUSAND AND 00/:iG0

Dollars (U.S. § 226,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiry Instrument (*Note”), which proviges for
monthly payments, with the full debt, if not paid carlier. duc and payable on  MAY . 3, 20 28 .
This Security Instrument secures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (i) the payment of all other sums, with interest; advanced under paragraph 7 (o
peotect the security of this Security Instrument: and tc) the performance of Borrower’s covinants.and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOX County, linois:
THE BAST 41.5 FEET OF THE WEST 82.5 FEET OF LOTS Z1 AND 22 79 BLOCK 3
NORTH TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 IN EDSON'S SUBVISTON OF

THE SOUTH 3/4 OF THE EAST 1/Z OF THE NORTHWEST 1/4 OF SECTICN 2v,
TOWNSHIP 47 NORTHE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAXN,

{EXCEPT A PART IN THE NORTHEAST CORNER]}, IN COUK COUNTY, ILLINOIS.

Yy

** BARRY FTRIEDLAND IS EXECUTING THIS MORTGAGE SCLELY FCR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:14-20-109-021-G0CO

which has the address of 1320 W. GRACE , CHICAGO |Sereet, City),
Itinois 20613 {Zip Code) ("Property Address®™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall 2lso be covered by this Secunity
Instrument. All of the foregoing is referred 10 in this Security Instrument a3 the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongzage,
grant and convey the Propenty and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ate due under the Note, until the Note is paid in full, a sum {*Funds®) for: (a) yearly taxes
and assessments whi<i; may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) vearly moitgzge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap o in licu of the payment of morgage insurance premiums. These itcins are called "Escrow ltems.”
Lender may, at any time, cotiscr and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related monigage loan mayv requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 2601 er seg. ("RESPAT), unless another iaw that 2pplies to the Funds
sets a lesser amount. If so. Lender may.at any time. collect and hold Funds in an amouni not to exceed the lesser amount.
Lender may estimate the amount of Fusde die on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with 27 picable jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality. or entity
tincluding Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ftems. Lender may not charge Borrower for |oluizg and appiving the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Fundz and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ne-t/me charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shalf not be required to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sizii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security /5« all sums secured by this Security Instrement.

[f the Funds held by Lender exceed the amounis permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If thie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when cue, Lender may so notify Borrewyrin wiriting, and, in such case Borrower
skall pay (0 Lender the amount necessary lo make up the deficiency. Borrower shatl m2-up the deficiency in no more than
iwelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Propersy. Lender, ‘prio; fo the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azai*:si-the sums secured by
this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leid<« inder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable under parzgeaph 2;
third, to interest due; fourth, to principal due; ard last, to any late charges due under Lhe Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the Property
which may attain priority over this Secunity [nstrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shal! pay them on time directly
to the person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts 10 be paid under this paragraph.
1f Borrower makes these pavments directly, Borrower shall prompily furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enfercement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atain prionty over
ety
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thits Security lnst-ument, Lender may give Borrower a notice identifving the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurnnce. Bomrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the tem “extended coverage® and any other hazards, including
floods or flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower zabject to Lender's approval
which shall not be unreasonabiy withheld. If Borrower fails to maintain coverage desctibed above, Leader may, at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shali include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums ard renewal notices. In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Bomrower.

i’nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is noi lessened. If the restoration or
repair is not econcinic-lly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securiy lestrument, whether or not then due, with any excess paid 1o Borrower. Jf Borrower abandons the
Property. or does not ans+er within 30 days a nutice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the iasvcance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insizimers. whether or not then due. The 20-day period will begin when the notice is given.

Unless Lender and Borrowe: citherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the momtuy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer, b+ Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior o the acquisiiton sh:2!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propert; 2: Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwisc agrees in writing: which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's <untrol. Borrower shall not desiroy, damage or impawr the
Property, allow the Propeny to deleriorate, or commit wasie o i%¢ Propenty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lerdz:"s good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien crealed by this Security {r.st'ument or Lender’s security iniezest. Bosrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tl.¢ action of proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotser's interest in the Property or other malerial
impaicment of the lien created by this Security Instrumeni or Lender’s security inerest. Borrower shalt also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate inicnipztion or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal residence. (T'this Security Instrument is 0n a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires ‘oo title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis aid cpreements contained in
this Security [nstrument. or there is a legal proceeding that may significaatly affect Lender’s rights in‘the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ier.der may do and
pay for whatever is necessary to protect the value of the Property and iender’s rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Althcugh Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inieres: from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgoge Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morngage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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cbtain coverage substantially eguivalent 10 the mortgage insurance previousiy in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
substantiajly equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the vearly morigage insurance premium beirg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of morigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mongage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement betweer. Borrower and Lender or applicable law:.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any pant of the Property. or for convevance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

fn the event Of aotal taking of the Property. the proceeds shall be appiied to the sums secured by this Security Iastrument,
whether or not then Cue, with any excess paid to Borrower. In the eveni of 2 partial taking of the Property in which the fair
market value of the Prop<’y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediairty before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen: shail be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Propeity immediaiely
before the taking. Any balance shal be raid to Borrower. In the event of a pantial 1aking of \he Propenty in which the fair
marke: value of the Property immediately bcfore the taking is {css than the amount of the sums secured immediately before the
1aking. unless Borrower and Lender otherwise <give in writing or unless applicable iaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstrument whether or not the sums are then due.

If the Propenty is abandoned by Borrewer, ot if. aficr notice by Lender 10 Borrower that the condemnor offers to make an
award or settie a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. af i's option. cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or o1 then dee.

Unless Lender and Borrower otherwise agree in writing. an' application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragra;ns. | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Yoairer. Exiension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by ender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the originai Borrower or Borrower's sicessors in interest. Lender shall niot be required to
commence proceedings against any successor in interest or refiese to exiend time for pavment or otherwise modify amortization
of the sums secured by this Secunity Instrument by reason of any demand maie by the original Borrower or Borrower’s
successors in inierest. Any forbearance by Lender in exercising any right or remedy il pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, suhiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe. who co-signs this Security
Insizument but does not execute the Note: (a) is co-signing this Security Insirument only to monigags, Sfant and convey that
Borrower's interest in the Property under the terms of this Security (nstrument: (b) is not persenally oblig=iod 1o pay the sums
secured by this Security Instrumen:; and (c) agrees that Lender and any other Borrower may agree to extead; r-odify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note witiout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrément is subject 1o a law which sets maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted fimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1§ a refund reduces principal. the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Ans notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class mai) 10

leriuiy:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
~ Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
iurisdiction in which the Propernty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict stall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Noie and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pant of the Property or any interest in it
" 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen:.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
{ess than 30 davs fron the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. f Bosrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Securiiy-4nsirument without further notice or demand on Borrower.

18. Borrower’s Rigki v Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Iastzament discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for rcnciatement) before sale of the Propenty pursuani 10 any power of sale copained in this
Security Instrument; or (by entrv oi-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dag spier this Security Instryment and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreaments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorriavs’ fees: and (d) 1akes such action as Lender may reasonably require to assure
ihat the lien of this Security [nstrument, Lender’s (ights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upoa reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective a5 '{ o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph !7.

19. Sale of Note; Change of Loan Servicer. The Now i 4 panial interest in the Note (together with this Security
Instrumen; ) may be soid one or more times without prior notice 10 Gritower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Nute and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 saic of the Note. I tleze 's a change of the Loan Servicer, Borrower will be
given wrillen nctice of the change in accordance with paragraph i4 above anZ-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do. nor allow anyon: 2ls» to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall nocapply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recogniced ' be appropriate to normal
restdential uses and t¢ maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuvit 4 cther action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or-Cnvironmental Law
of which Borrower has actyal knowledge. 1f Borrower leams, or is notified by any govemmental or reguiaic iy authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shall prompuly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kevosene, other Ramimable or tuxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiection.

NON.UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless

oy
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applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate alter acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorneys’ fees and costs of title evidence.

22. Release, U'pon pavment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to iiv‘s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. ths covenants and agreements of each such rider shall be incorporated into and shali amend and supplerient
the covenants and agrecuews of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies)}
X Adjustable Rate Rider [ Condominium Rider {__11-4 Family Rider
L__ Graduated Payment Rider | Pianaed Unit Developmen! Rider j Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider i1 Secon” Home Rider
I VA Rider L Other(s) {specify)
*%32RRY FRIEDLAND IS EXECUTING THIS MORTGAGE
SCLELY FCR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower accepts and gorees 1o the terms and covenants contained in this Security Instrument and

in any rider¢s) executed by Borrower and recorded with/st

Witnesses: ~ S )
iohre oy b o (et (Seal)

NERECCA FRIEDLAND/MARRIED -Borrower
“ARRY FRIEDLAND

A f?t;,)v___,[‘ ?V\‘CE@ {Seal)

-Borrower

{Seal)

BARRY FRIEDLAND

I a Notary Public in and for said coutty 374 =tate do hereby cenify

\1‘_ } . oy \

Yo : Pl

that ! L.P; SI ry

REBECCA FRIEDLAND, MARRIED BARRY FRIEDLAND=s

STATE OF ILLINOIS,: COO% County ss:

. personzlly known to me to be the same pCrSO'I(S; whose namc{s
subscribed to the foregoing instrument, appeared bcl‘orc me this day in person, and acknowled lhal HE/SHE
signed and delivered the said instrument as ?S']T"E.‘Q free and \oluntan act. f r the herein set forth.

Given under my hand and officiat seal, this +hoa, . dayof ;.!')” (
gﬂ\ (1%

i

My Conunission Expires: e
Notary Publx: / .

4!' -e
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8T day ot APRIL
1998 . and is incorporated into and shali be deemed to amend and suppiement the \Iongagc.
Deed of Trast.nr Security Deed (the “Security Instrement”) of the same dale given by the undersigned (the
*Borrower ") 1o/s/cure Borrower's Adjustable Rate Note (the “Note™) (o

PERL MORTGAGT, /€.

(the "Lender”) of the sarae date and covering the Propeny described in the Security Instrzment and
located at:

1320 W. GRACE
CHICAGO, ILLINOIS 80613

|Broperty Address)
THE NOTE CONTAINS PROVIUIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUINITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Couevanis and agreements made in the Secunty
{nstrument, Borrower and Lender further covenant and agree as ioiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAXC s

The Note provides for an initial interest rate of 5.8250 % . The Nole provides for
changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 wilt pay may change on the first day of  way . 2001
and on that day every [2th month thereafter. Each date on which my interest rate could <iange is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ipues” is the
weekly average vield on United States Treasury securities adjusted o a constant maturity of 1 y2¢r, as
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made available by the Federal Reserve Board. The mos: recen: Index figure available as of the date 45 days
before each Change Date is called the "Currert Index.”

If the Index is no longer available. the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Biien cach Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND %EVEN EIGHTHS percentage point(s)
{ 2.8750 %) 10 the Current Index. The Note Holder will then round the result of this
addition 1o ths newrest one-cighth of one percentage poini (0.125%). Subject to the limits stated in Section
3tD) below, this remad>d amount will be my new interest rate unul the next Change Date.

The Note Holder «wi'l then determine the 2mount of the monthiy payment that would be sufficient to
repay the unpaid princieui that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest raie in substantially sgual pavments. The result of ihis calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate (hanges

The interest rate | am required ‘o pay at the first Change Date will not be greater than

7.8250 % or less than 3.8250 %. Thereafter, my interest rate will
never be increased or decreased on any singit Change Daie by more than (wo percemtage pomts (2.0%)
from the rate of interest | have been paving for the preceding iwelve months. My interest rate will never be
greater than 1.025%0 %.

(E} Effective Date of Changes

My new interest rate will become effective on each-Criage Date. { will pav the amoumt of myv new
monthly payment beginning on the first monthly paymien: dae/afier the Change Date uniil the amount of
myv monthly pavment changes again.

(P) Notice of Changes

Thic Note Holder wili deliver or mail (o me a notice of any changes 7 my interest rate and the amount
of mv monthis pavmemt before the effective date of any change. The nutize will include information
required by [aw to be given me and also the title and telephone number of a r#rzon who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOGKROWER
Uniform Covenam 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of <t Froperty or
any interest tn it is sold or transferred (or if a beneficial interest in Borrower is sold or trznsicrred and
Borrower is not a natural person) without Lender's prier wnitten consent, Lender may. at sis ontion,
require immediate payment in full of all sums secured by this Security Instrumeni. However, this option
shali not be exercised by Lender if exercise is prohibited by federal Jaw as of the daie of this Security
Instrument. Lender aiso shall not exercise this oplion if: (3) Borrower causes to be submitied 10 Lender
information required by Lender 10 evaluate the intended transferce as 1f a new loan were being madl;: PISO ,2',‘;
@, 8220 :9705) Page 2 ot 3 Form 3111 3186 Iratials: 1.4
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transferee; and tb) Lender reasorably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition to
Lender's <onsent 1o the loan assumption. Lender may aiso require the transfetec to sign an assumption
agreement izt is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements M- in the Note and in this Security Insirumeni. Borrower will continuc ta be obligated under
the Note and tis Gecurity Insirument unless Lender releases Borrower in writing.

If Lender exercisss the opticn to require immediate pavment in full, Lender shall give Borrower
notice of acceteration. Tne aotice shall provide a pericd of not less than 30 days from the daic the netice is
delivered or mailed withir’ which Borrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sup: prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instiesietit without further notice or demand on Borrower.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

- . o . / +
fo e l wodlade (Seal) (Seal)
o7
REBECCA FRIEDLAND -Rotrower -Borrower

(Seal) (Seal)

-Borrowe: -Borrower

(Seai) (Seal)

-Barronet -Borrewer

(Seal) o (Scal)

Borrewer -Bortower
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