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MORTGAGE 1625018225

NOTICE: THi5 LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security instrument” ) is 2iven on April 23, 1398

The mortzagor is
DEMETRIUS L LE§

{*Borruwer").
This Security Instrupwent is givento  CHASE MANHATTAN MORTGAGE CORPORATION
which is organized and existing
under ke laws of the State of New Jerseyand whose address is
343 THORNALL ST. EDISCN, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of
Ninety-Two Theousand, Eight Hundred Eleven and 00/100 Dollars
(UsS. s $2,8:11.00 }. This debt s evidenced by Borrower's note dated the sanic #aie as this Security
Instrument (" Note"}. which provides for monthly payments, with the full debt. if not paid carlier, duc and payable on
May, 2028 . This Security Instrument secures (o Lender: () the repayment of the debt
evidenced by the Note, with interest. and all renewals, exiensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Bosrower's
covenants and agreements under this Security Instrumemt and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey 10 Lender the following described propeny located in
COOK County, Hinois:

This instrument was prepared by:
CHASE ’M..\HATiAN' MORTGAGE CORPORATION
15441 94TH AVENUZ

ORLAND PARX, IL. £0462
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THAT PART OF THE SOUTHEAST 1/4 OF SECTION 3, TOWN-
RANGE 14 EZAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINOIS. RMANENT TAX NO. *2-(03-420-003-0000C
GLENWOOD, IL £3425
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which has the address of
127 N CHEZSTNUT, GLENWOCD, IL £0423 i"Propeny Address™y,
TOGETHER WITH ali the improvements now of hereafier erected on the propeny. and all casements, appurienances, and
fictures now or hercafter 2z of the propenty. Ali replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refeiter! 12 in this Securiiy Instrument a the "Properiy”.
THIS SECURITY INSTRUMENT combines uniform covenants for national use arnd non-uniform covenants with limited
vatiations by iusisdiction (o sonstiturs - uiform secunty instrument covering real propeny.

UNIFORM COVENANTS. Boriover and Lender covenant and agree as foilows:

1. Pavment of Principal and Invercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by thy Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Sudicet 10 applicable law of 10 a written waiver by Lender, Borrower shali pay to
Lender on the day montiiy pavments are due under e Note, untl the Note is paid in full, a sum (*Funds”) for: (2) yearly javes
and assessments which may attain priority over this Secuctv Instrument as a lien on the Propenty: (b) yearly leaschold payments
cr ground renis on the Propenty. 1f any; (¢) vearly hazard o pronenty insurance premiums; {d) yearly flocd insurance premiums,
if any: ¢) vearly morngage insurance premiums. if any: and (() any sums payabic by Borrower 1o Lender, in accordance with the
provisiofts of Paragsaph 3. in heu of the payment of mortgage instrunds premiums. These items are called "Escrow Hems.” Lender
may. at any time, collect and hold Funds in an amount not 10 exceay the maximum amount a fender for a federally related mortgage
joan may require for Borrower's escrow acsount under the federal Real Estate Settiement Procedures Act of 1974 as amended from
time to time. 12 U.S.C. §2601 ef seq. {"RESPA"). unlcss another law thai pylies 10 the Funds sezs a lesser amount. If so, Lender
may. at ary time, collect and hold Funds in an amount not to exceed the lesersamount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expen-iitures of futu'c Excrow Jiems or otherwise in accordance with
applicable law.

The Funds shail be held in an instiiution whose deposits are insured by i ideral agency. instrumentality, or enrity
(including Lender, i Lender is such 2n instiution) of in any Federal Home Loan Bank.” Lzader shall apply the Funds to pay the
Escrow ltems. Lender mav not charge Borrower for holding and applyving the Funds. annually analyzing the escrow account. of
verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabi« law permits Lender to make such
acharge. However. Lender may require Borrower 1o pay a one-time charge for an independent rcal estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otheraise. Unless an agacerant is made or applicable
law requires aniterest to be paid. Leader shall not be required 1o pay Borrower any inteiest of camings on.ihe Funds. Borrower
and Lender may agree in writing. however. iitat interest shall be paid on the Funds. Lender shall give lo Borower, without charge,
an annual accounting of the Funds, showing credits and debils 1o the Funds and the purpose fer which cach deoit o the Funds was
made. The Funds arc pledgad as additional secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted io be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any time
is not sufficient 1o pay the Escrow ltems when due, Lender may so rotify Borrower in writing, and, in such case Borrower shali
pay 10 Lender the amuunt necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly pavinents, at Lender’s sole discretion.

Upon payment in full of al} sums secured by this Security Instrumen:. Lender shall prompily refund 1o Borrower any Funds
held by Lender. If. under Paragraph 22. Lender shall acquire or scli the Property, Lender, prior 10 the acquisition or sale of the
Property. shall apply any Funds helid by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securnity Instrument.

3. Application of Payments. Unless applicabie law provides otherwise. all pavments received by Lender under Paragraphis

T and 2 shal? be applicd: first. to any prepayment charges due under the Note; second, to amounts payable under Paragraph 2: third,
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to tmorest due, fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to the Propenty
which may atiain privniy over this Sccurity Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay these
. obligations in the mznner provided in Paragraph 2. or if net paid in that manner, Borrower shall pay them on time directly 10 the
person owed pavment. Borrower sh2!! prompily furnish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments direcily, Borrower shat! promptly fumish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
- . in writing to (he pavment of the obligation secured by the lien in a manner acceptabie 10 Lender; (b) contesis in good faith the lien,
by er defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien: or tc) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1 Lender determines thai any pant of the Property is subject to a lien which may atain priority over this Security
Instrument. Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or more of the
actions sct forth above within 10 davs of the giving of notice.

5. Hazard or Propecty Insurance. Borrowser shall keep the improvements now existing or hereafier erected on the
Property insured 243in5t loss by fite, hazards inciuded within the term “extended coverage” and any other hazards, including floods
or flooding. for which {.ender reguires insurance.  This insurance shall be maintained in the amounts and for the periods that
Lender requires. The ‘nstrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shajl not be unreasonably withheld.  If Borrower fails 1o maintain coverage described above. Lender mmay, at Lender's option,
obrain coverage to protect Leader’s rights in the Property in accordance with Paragraph 7.

All insurance policies aqd ~onewais shall be accepable to Lender and shall include a standard mortgage clause. Lender
shall have the right te hoid the polic’'es and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lerder.
Lender may make proof of oss if not mad scomptly by Borrower.

Caless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or tepair of the
Property damaged. if the resteration or repair s economically feasible and Lender’s secunty is not lessened.  If the restoration or
repair is not economically feasible or Lender’s sccurity would be jessened, the insurance proceeds shall be applied o the sums
secured by this Securnty fastrument, whether or ot thin-due, with any cxcess paid 10 Borrower. 1f Borrower abandons the
Propenty, ot does not answer within 30 days a notice fruni Lender that the insurance carrier has offered to settle a claim. then
Lender may colect the insurange proceeds. Lender may use 14 proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instrament. whether or not then due.  The 3Q-dav veriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writivg . any application of proceeds 16 principal shall not exiend or
postpore the due date of the monthly pavments relerred 1o in Paragrarite | and 2 or change the amount of the payments. If under
Paragraph 22 the Propenty 15 acquired by Lender, Borrower's right to'an; insurance poficics and proceeds sesulting from damage
to the Property prior to the acquisition shall pass to Lender 10 the extent of (ne sums secured by this Security Instrument immediately
piior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propienty, Porrower’s Loan Application; Leascholds.
Borrower shall occupy. establish. and use the Propenty as Borrower's principal residrace within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Propenty as Borrower’s prircip2l residence for at least one year after the
date of occupancy. unfess Lender othenwvise agrees in writing. which consent shall ne Ue unreasonably withheld, or unless
exienuating circemstances exist which are beyond Borrower’s control. Borrower shall not destriy. damage or impair the Propenty.,
allow the Property (o deterivrate, or commif waste on the Properiv.  Borrower shall be in-defanlt if any forleiture action of
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result'in ferfeiture of the Property or
otherwise materially imparr the lien created by this Security Instrument or Lender’s secunity interest,” Porrower may cure such
a default and reinstate. as provided in Paragraph 18. by causing the action or proceeding to be dismisyzd with a ruling that, in
Lender's good faith derermination. precludes forfeiture vf the Borrower's interest in the Property or other marzrial impairment of
the lien created by this Security Instrument o7 Lender's security interest. Borrower shall also be in default if Porzower, denng the
loaz application process. gave matenially false or maccurate information or siatements fo Lender (o7 (ailed 10 provide Lender with
any material nformations 1n connection with the loan evidenced by the Note. including. but not limited to, fepresentations
concerning Borrower’s occupancy of the Property as a principal residence. B this Secarity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leazc. if Borrower acquires fee tatle to the Propeny. the leasehold and the tee title shatl
not merge ealess Lender agrees to the merge - in wnting.

7. Protection of Lender's Rights ir. the Properts, I Borrowsr fails to perform the ovenants and agreements contained
in this Securiy Instrument. or there is a fege! proceeding that may sigeificantly affect Lender’s rights in the Propenty (such as a
proceeding in bankeuptey . probate, for condemnation or forfeiture or to enforce iaws or regulations). then Lender may do and pay
for whatever is necessan to protect the valye of the Property and Lender's rights in the Property. Lender’s actions may include
paving any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying feasonable atorneys’
fees and entening o1 the Property 1o make repairs.  Although Lender may take action under this Paragraph 7. Lender docs not have
to do so. Any amouats disbursed by Lendir under this Paragraph 7 shall bevome additional debt of Berrower secured by this
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Security Instriment. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shail be payabic. with interes:, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 3 condition of making the foan secured by this Security
Instrument. Borrower shal! pav the premiums required to maintain the mornigage insurance in cffect. If, for any reason, the
morigage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the cost
to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. 17 substantially
equivalent mortgage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to ene-twelfth of
the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io be in effect.
Lender will accept. use and sefain these pavments as 2 loss reserve in licu of mortgage insurance. Loss reserve payments may no
longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes avzilable and is obtained. Borrower shall pay the premiums required
10 maintaiz mortgage insurance in effect, or 1o provide a loss reserve. untii the requisement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw.

9. Insperison. Lender or its agent may make reasonable entries upon ang inspections of the Property. Lender shall give
Borrower notice at the <ime of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnstion. The preceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wakiig nf any part of the Property, or for convesance in liew of condemnation, are hereby assigned and shalt
be paid to Leader,

In the event of a fotal 12%inpof the Property, the proceeds shall be applied to the sums secured by this Security Instrunient,
whether or siot then due, with any cxeess paid to Borrower. In the event of a parual taking of the property in which the fair market
valve of the Property immediately peforp-she taking is equal to or greater than the amount of the summs secured by this Security
Instrument immediately before the taking, 355 Borrower and Lender otherwise agree in writing, the sums secured by this Security
Iastrement shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tota) amount of the sums
secured immediately betore the taking. dividec by (b) the fair market value of the Property irmediz-zly before the taking. Any
batance shail be paid to Borrower. In the eveni o a panial taking of the Propenty in which the fair market value of the Property
immediately before the taking is less than the amourd o/ fie sums secured immediately before the raking, unless Borrower and
Eender otherwise agree in writing or unless applicable lav, otherwise provider, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are ther uue.

If the Propenty is abandoned by Berrower, or if, aficznesice by Lender to Borrower that the condemnor offers 1 make
an award or seule 2 claim for damages. Borrower fails 10 respond i Lrader within 30 days after the date the notice 15 given. Lender
is authorized 10 collect and apply the proceeds. at its option, cither ko eztoration or repair of the Property or 10 the sumns secured
by this Security Instrurnent. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 o change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Fxiersion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender tv'aiy successor int interest of Borrower shall
not opeate (o release the Hability of the original Borrower or Borrawer’s successors ininteiest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for paymeil o1 otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Eosrower of Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o1 preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenzate ard agreements of this
Security Instrument shali bind and benefit the successors and assigas of Lender and Borrower, subject to the piorisions of Paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiiy instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and ¢) azrees that Lender and any other Borrower may agreed to extend, modify. forbear or make any accommoxdations
with regard to the terms of this Security Instrument or the Nete without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security {nstrument is subject 10 a faw which seis maximum loan charges,
and that faw s Gnally interpreted so that the interest or other loan charges coliected or to be collected in coaneciion with the loan
exceed the permitted timiis, then: (a) any such loan charge shall be reduced by the amount necessary © reduce the charge to the
permitted limit; and (b any sums already coliecied from Borrower which exceeded permitted fimits will be refunded 1o Borrower.
Leader may choose to make this refund by reductag the principal owed under the Noie or by making a direct payment (o Borrower.
If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Anv notice to Borrower provided for in this Security Insirameni shal! be given by deiivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borfower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
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address stated heren or any other address Lender designates by netice (0 Borrower.  Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shal! be govemned by federal law and the law of the
jurisdiction i1 which the Propenty 1s Jocated. In the event that any provision of <lause of this Sccurity Instrument or the Note
conflicts with appihicable faw, such contlict shali not affect other provisions of this Security [nstrument or ihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shail be given one corformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any pant of the Propenty of any interest in
it 1s sold or transicrred 1or if 2 beneficial interest in Borrower is sold o transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may., at tis option. require immediate pavment in {ull of all sums securcd by this Secunity
Instrument. However. this apiion shall not be exeivised by Leader af excrcise s prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this optien, Lender shall give Borrower notice of acceieration.  The notice shail provide a period of
not less than 30 dave from the daie the notice 1s delivered of maiied within which Borrower must pay ali sums secured by this
Security Instrument. It Borrower fails 10 pay dhiese sums prior to the expiration of this period, Lender may invoke any remedices
permitted by ihis Secunty Instrument without further notice or demand on Borrower.

i8. Borrower's 7ghi to Reinstate. [ Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security lustahreent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
fav- may specify for reinstaiemeni) ocfore sale of the Propeny pursuant 1o any power of sale conmained in this Security Instrument;
or (b eniry of a judgmen: enforcingthis Secunity Instrament. Those conditions are that Borrower: (3) pays Lender ail sums which
then would be due under this Secunit instryment and the Note as if no acceleration had occurred; (b) cures any defauli of any other
covenants or agreements; <) pavs all elpenusss incurred in enforcing this Security Instrument, including, but not iimited to,
reasonable attorneys” fees: and «ds takes such actian as Lender may reasonably require to assure that the lien of this Sccurity
instrument. Lender's rights in the Property and Boriower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstatement by Borroreer, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. How<ver, this right to reinstate shal! not apply in the case of acceleration under
Paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Moin or a partial interest in the Note (together with this Security
Instrument) may be sold ene or more times withouwt prior notic: 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Nete. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Paragraph 14 abovs av.d appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
informaiion required by apphicable law.

20. Hazardous Substamces. Borrower shall not cause or permit the prisenc:, use, disposal, storage, or release of any
Hazardous Substances on or in the Propernty. Borrower shall not do, nor allow anyGins rlse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shali not apriy to the prisence, use. or slorage on
the Property of smail quantities of Hazardous Substances that are generally recognized to 0¢ “ppmpriate 10 normal residentiat uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demans, lawsuit or other action by any
governmentai or regulatory agency or private paniy involving the Property and any Hazardous Sutstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or 1y notified by any govenmental or regvlaody auchority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: siall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazarlous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or texic petroleum products, toxic pesticides
and herbicides, volatile soivenis. materials containing asbestos or formaldehyde, and radioactive malerials. As used in this
paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is lecated that relate 1o
healih, safety or environmental protection.

21. V.A. Guarinteed Loan Covenant. If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code. such Title and Regulations issued thercunder and in effect on the date hereof shall govern the righis, duties and
liabilitics of Borrower and Lender. Any provisions of the Securiiy Instrument or other instruments execuled in connection with
said indebtedness which are inconsistent with said Title or Regulations. including. but not litnited (0, the provision for payment of
any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may acceleraie payment of
the secured indebtedness pursuant (o Paragraph 17 of the Security (nstrument. are hereby amended or negated (o the extent necessary

te conform such instruments to said Title or Reguiations.
a) Late Charge: At Lender's option. Borrower will pay 2 “late charge”™ not exceeding four per centum (4%) of the
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overdue montitly installinent, which includes principal. interest. taves, and insurance. when paid more than fificen (15) days after
_ the due date thereof 10 cover the extra expense involved in handling delinquent payments. but such “iate charge™ shall not be payable

out of the proceeds of any sale made to satisty the indebtedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and afl proper costs and expenses secured hereby.

b) Guaranty: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within 60
davs from the date that this Joan would nermally become cligible for such guaranty committed upon by the Depanment of Veterans
Affairs undet the prosicions of Title 38 of the US. Code “Vetcrans Benefits,” the Mongagee may declare the indebtedness hereby
secured a: once due ard payabie and may foreclose immediately or may exercise any other rights hereunder or take any other proper
action as by Jaw provided.

©) TransTer of the Property: if 2ll or any part of the Property or any interest in it is sold or transferred, this joan may
be declarad immediately due and pavable upon transfer ("assumption”) of the property sccuring such Joan 1o any transfcree
{"Assumer™ !, unless the acceprability of the assumption and transfer of this lean is established by the Depanment of Veterans Affairs
of 11s authornzed ageat purseasnt 1o Sectton 3714 of Chapter 37, Titie 38, United States Code  An authorized wransfer (“assumption®)
of the propenty shall also be subject 1o the following:

11 Assimonon Funding Fee: A foe cqual to onc-half of 1 pervent ¢.50%) ¢f the unpaid principal balance of this
loan as of the date of ransfer of the propery shall be pavable at the time of transfer 10 the morizagee of its authorized agent. as
trustee for the Depantexnz of Veterans Affairs. 3 the assumer fails te pay this fee at the time of transfer. the fee shall constitute
an additional debt to that 2irezdy secured by this instrument. shai! bear interest at the rate herein provided, and, at the optivn 0l
the mortgagee of the mdebtednioss hereby secured or any transferee thereof. shall be immediately duc and pavable. This fee is
automatically watved s the avsurier . exempt under the provisions of 38 U.S.C. 3729 ics.

iy Assumption Processing Charge:  Upon application for appreval to allow assumption and transfer of this loan,
a processiag fee may be charged by ™ie imoitgagee or is acthorized agent for determining the creditworthiness of the assumer ad
subsequently revising the holder’s ownersiip cccords when an approved transier is compieted. The amount of this charge shal] noi
exceed the lesser of the maximum established by the Depariment of Veterans Affairs for a loan to which Section 3713 of Chapter
37, Tude 38. United S1ates Code applies of any mavimum prescribed by applicable Staic law.

(iity Assumption Indemnity Liabilit;: /if this obligation is assumed, then the assumer herchy agrees to assume all
of the obligations of the veteran under the terms of the irsriuments creating and securing the lean, mncluding the obligation of the
veteran to indernify the Department of Veterans Affairs « the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created Oy this mstrument.

NON-UNJFORM COVENANTS. Borrower and Lender £t covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borar2er prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prio” 17 acceleration under Paragraph 17 unless applicabie
law provides otherwise). The rotice shall specily: {a) the default: (b) the s~zion required to cure the default; (c) a date, nol
fess than 30 days from the date the notice is given to Borrower. by which the aevault must be cured; and (d) that failure to
cure the default on or before the date specified int the notice may result in acvelerziion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The o~ shall further inform Borrower of the
right 10 reinstate after acceleration and the right (o assert in the forecicsure proceeirig tlie non-existence of a default or any
other defense of Borrower to acecleration and foreclosure. If the default is not cured 0 o¢ before the date specified in the
notice, Lender at its optivn may require immediate payment in full of all sums secured by (his Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender <! be entitled fo collect all
expenses incurred in parsuing the remedies provided in this Paragraph 22, including, bu' pit limited to, reasonable
attorneys” fees and custs of title evidence,

23. Reltase. Upon pavment of all sums secured by this Secunity Instrument. Fender shali releascabis Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borroaer waives all right of homesicad exemption in the Propeny.

25. Riders 1o this Security Instrument. {i one or more riders are excculed by Berrower and recorded together with this
Security Instrument. the covenamts and agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrumient as if the fider(s) were a part ef this Secutity nstrument.

TTacneq:

BY SIGNiING BELOW. Borrower accepts and agrees 10 dic terms and covenants coptained in this Security Instrument
and in any rideris evecuted by Borrower and recorded with it

ILLINOIS-SINGLE FAMILY A'A UNIFORM INSTRUMENT
C-110F Page 607 TR 398
Repaaey rn TN




UNOFFICIAL COP¥ ™7
%t;%ﬁgé:; \//5;1;2” \; ;;@U// »;q/

DEMETRIUS L LEWIS ‘& QU“L Lwas T =~

[5race Bebos Tain Lime For Achaes lodprenent |

STATE OF {LLINOIS.
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k. the Undersignad. a Notary Public i and for said county ang stat=-go hereby cenify that

T
DEME EWIS
EMETRIUS L LEWIS,

Ty v meew T
Q-n '\-\ D 2 NTS W e
Lom.z, nil>: RO

personaiiv known to me to be the same personust whese namets) istare) subscribed 1¢ the foregoing instzament, appearcd before
me this day in persen. and scknowledged that he she they signed and delivered the said instrument as his_her, their free and
volun.an act, for the uses and purposes therein sci forth.

Vo 3. . " C - 7 ;L’\p
Given under my hand and official seal. this 4 d’_‘! davol ‘o) oAl / Y

My Commuss:on expizess 7 / 7// c ; by ‘
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