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FIRST UNION MORTGASE CORPORAYIOM
One Jeffearson Square, P.0O. Box 10024
¥aterbury, €V ©Z/25-0024

MORTGAGE

THIS MORTGAGE ("Secunily Insimment pis givenonApril 28, 1998 . The mongagor is
LARRY  TARTAKDVSXY AND ,RAISA ' TARTAKOVSKY, HUSBAND ANO WIFE

{"Bofrowcr ™). This Security Instrument ts given o FIRST UNTUN MORTGAGE CORPORATION

which 15 organued and crssung under the laws cf NORTH CARDLINA . and whose
addressis 1100 Corporate Center Dr.., Raleigh, NC 27657-7068
{"LerZc”). Borrower owes Lender the prowipal sum of
One Hundred Eighty-One Thousand MNine Hundred and No/10(
Duibus (US. S 181.900.00 2

This dedt s evidenced by Borrower's note dated the same date as this Sccunty Instrument ("Noic™), which provides for monthly
paymeats, with the full debt, of not paid carlier. duc and payabk on May 1, 2028 . This Security
instrument securcs to Lender: (a) the repayment of the debt evidenced by the Neic, with interest, tavd alf rencwals, exiensions and
modifications of the Note; (b} the payment of al! other sums, with intcrest, advanced under paragraph 7-to protect the secenty of
th:s Security Instrument; and (¢} the performance of Bormower's covenants and agreements under this Sece ity Instrument and the
Note. For this purpose, Borrower dovs hereby mongage., grant and convey 1o Lender the foitowing desorioel propeny kcaled in

CooK County, Iinois:

LOT 135 IN GLEN GROVE TERRACE, BEING A SUBOIVISION OF PART OF THE EAST 1/2 GF THE
NORTHWEST 174 OF SECTION 13, TONNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX NO: 09-13-106-031-0000

Parcel 1D =:
which has the addressof 2412 O0ZARX AVENUE, MORTON GROVE, [Strect, Cuyl,
flimois 60053 i74p Codel ("Propenty Addicss™)
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurtcnances, and
fixtures now or hereafter 2 pant of the propenty. All replacements and additions shatl also be covered by this Security Instrument.
All of the foregoing is referred o in this Security [nstrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Propenty 1s unencumbered, except for encumbrances of record. Borrower wayrvants and
will defend gencrally the ttle to the Property against ali claims and demands, subject to any encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
vanauons by jurisdicuon (o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
pnncipal of and interest on the debt evidenced by the Note and any prepayment and fate charees due under the Nole.

2. Funds ior Taxes and Insurance. Subject to applicable law or 0 a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly pavments are duc under the Note. until the Noie is paid in {ull, a sum ("Funds™) for: (aj yearly taxes
angd assessments which may aitain prionity over this Secunty Instrument as a lien on the Propenty: (bj yearly icaschold payments
or ground rents on e Peoperty, if any: (c) yearly hazard or propenty insurance premiums; (d} vearly flood insurance premiuvns, if
any; (¢) yearly mortgase srsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph %17 lieu of the payment of mongage insurance premiums. These items are called “Escrow liems.”
Lender may, atany ume collect.and hold Funds in an amount ot to exceed the maximum amount a lender for a federally refated
martgage loan may require for Bor.ower’s escrow account under the federal Real Estate Seidement Procedures Act of 1974 as
amended from ume © ume, 12 USZL. Section 2601 ¢t seq. ("RESPA™), unless another law thal applics 1o the Funds sets a lesser
amount. If so, Leader may. at any-tae, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds duc on the las’s <7 current data and reasonable cstimales of cxpenditures of future Escrow lems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instiwtion whose deposits are insured by a federat agency, insirumentality. or entity (including
Lender, if Lender 1s such an institutson) or in any ledral Home Loan Barx. Lender shall apply the Funds 1o pay the Escrow
items. Leader may not charge Borrower for hoiding and ar phring the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, uniess Lender pays Borrower inierest ox i Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time cheage for an independent real estale tax reporting scrvice used by
Lender in connection with this joan, unless applicable law prosides-otherwise. Unless an agreement is made or applicable law
requires interest (0 be paid, Lender shall not be reqaired (o pay Borrrier any imerest or camnings on the Funds. Borrowsr and
Lender may agree in writing, however, that interest shall be paid on the Tirds. Lender shall give 10 Borrower, without charge, an
anrual accounting of the Funds. showing credits and debits 10 the Funds 246 éxc purpose for which cach debit to the Funds was
madc. The Funds are pledged as additional security (or all sums secured by this Szcurity Instrument.

If the Funds hekd by Lender exceed the amounts permitied to be held by appliciele Yaw. Lender shall account to Borrower for
the excess Funds in accordance with the reguizemients of applicable law. If the amoun! o the Funds keld by Lender at any ume 15
not sxffrcient to pay the Escrow liems when due, Lender may so notify Borrower in wriing. and, in such case Bosrower shall pay
0 Lender the amount necessary 10 make up the deficiency. Borower shall make up tic “eficiency in ro more than tweive
monthiy payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by thes Security Instrament. Lender shall prompily-icfirad 1o Borrewer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior (o (¢ a guisition or saic of the
Propenty. shali apply any Funds held by Lender at the ume of acquisibon or sake as a oredit against 2 saos secured by this
Secunty Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise. ali payments received by Lendes vialer paragraphs
1 and 2 shall be applied: first, to any prepayment charges duce under the Note: second. to amounts payabk uncer paragiaph 2;
thurd. G wterest due; fourth, io principal due; and last, 10 any faie charges dive under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges. fines and imposations attnbutable 1o the Propesty
which may attam prionty over this Sccunty Instrement. and Jeasehold payments or ground tents, if any. Borrower shall pay these
obligauons in the manner provided in paragraph 2. or 1f not paid in that manner, Borsower shall pay them on time dircctly o the
person owed pavment. Borrower shall prompily furnish to Lender ail notices of amounts to be pad under this paragrash. If
Borrower makes these pavments disectly, Borrower shall prosapuly fumish to Lender receipis ovidencing the paymeats.

Borrower shall prompty discharge any licn which has prionity over this Sccurily Instrument uniess Bortower: (a) agrees in
wrnting 10 the pavment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion cperate 10 prevent the
enforcement of the licn; o () secures from the holder of the lien an agreement sausfaciory W Lender subordinating the lien to
Uns Secunty Instument. If Lender determines that any part of the Property is subject 10 a dien which may attain priofity over this
Sccunty instrument. Lender may give Borrower a notice iderufying the lien. Borrower shall satisfy the lien or take nae ¢ .
of the actions s¢t forth above within 10 days of the giving of notice. wca .}7 / !
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier esected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage”™ and any other hazards, including floods or
flooding, for which Lender roguires insurance. This insurance shall be maintained in the amounts amd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withhekl. [f Bofrower fails o mantain coverage deseribed above, Lemder may, a1 Lender’s option, obtain
coverage o profect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard montgage clause. Lender shall
have the right 10 hold the policies and reacwals. If Lender reguires, Borrower shall promptly give (o Lender all reccipts of paid
premiums and reacwal notices. In the event of loss, Borrower shall give promdt notice W the insurarce camier and Leader. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration ar repair of the
Property damaged, if the restoration ¢ repaw is economically feasible and Lender's security is not lessened. If the restoration or
reparr s nol economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f Bomrower abandons the
Propenty, or docs notanswer within 30 days a notice from Lender shat the insurance carrier has offered (o setide a claim, then
Lender may collect theansurasce proceeds. Leader may use the proceeds to repair o restore the Property or to pay sums secured
by this Security Instrumest.w’:cther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bocrovier-otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly paymers referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's night to any iftsurance policies and proceeds resulting from damage to the
Property prior t0 the acquisition shal: pass to Lender to the exteat of the sums sccured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiuce =2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the eaecution of
this Secunity Instrument and shall continue 1o occupy th.c Propenty as Borrower's principal residence [or at lcast one year after the
date of occupancy, unless Lender otherwise agrees i suriding, which consent shall not be unrcascnably withheld, or unless
cxtenuating circumstances exist which arc beyond Borrower 's controf. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the P.opety. Borrower shall be in default if any forfeiture acton or
proceeding, whether civil or ciminal, is begun that in Lender’s geoa faith judgment could result in forfeiture of the Propenty or
otherwise matcrially impatr the lien created by this Sccurity Instrmarcat or Lender’s secunty inicrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acozn o procegding to be dismissed with a ruling that, in
Lender’s good faith determmnation, preciudes lorfeiture of the Bosmower'sirierest in the Property or other materiat impatrment of
the lien created %4 this Security Instrument or Lender's security interest. Berzawer shall also be in default if Borower, during the
loan application provess, gave materially false or inaccurate information or statem :ats (0. Lender {or failed 1o provide Lender with
any matcriad information) in connection with the loan cvidenced by the Note, iizivding, but not limited 1o, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Tastrument is on a leaschold, Borrower
shall compty with all the provisions of the leasc. If Borrower acquires fee title 1o the Properi ihe leasehold and the fee title shall
not merge ualess Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants 2 agreements contained in
this Security Instrument, or there is a legal proceeding that may significanlly affect Lender’s rights ir the Propenty (such as a
procecding in bankrupicy, probate, for condemnation o forfeiture or to enforce laws or regulations), thei Jicnder may do and pay
for whatever is necessary o protect the value of te Property and Lender's rights in the Property, Lendes ¢'aclions may include
paying any sums secured by a lien which has priority over this Securily Instument, appearing in coun, paving reasonable
aworneys” fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Bormower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest. upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance |{ Lender reguired mongage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be m ¢ffect, Borrower shall pay the premiums requised 1o
oblain coverage substantally equivalent o the mongage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the mongage insurance previously :n cffect, from an allernate mortgage insurer approved by Lender. T
substanuaily cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
onc-twelfth of the vearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ccased o
be in eifect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss resery
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pavments may no longer be requured, at the option of Lender, il mongage msurance coverage (in the amount and fot the period
that Lender requires; provided by an insurcr approved by Lender again becomes available and is obtained. Botrower shall pay the
premiums required W mamtain morigage insurance 1 ctfect, or 0 provide a loss reserve, until the requirement for mongage
wnsurance ends i accordance wath any wnlten agroement between Borrower and Lender or applicable law.

9. Inspection.  Lender of its agent may make reasonable caincs upon and inspoctionts of the Propenty. Lender shall give
Borrower nofice at the ume of of pnor 10 an inspecuon specifying rcasonabk cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1 connection with any
condemnation of other aking of any part of the Propenty, or for convevance in licu of condemnanon. are heéreby assigned and
shall be paid to Lender.

In inc event of a total tking of the Property, the procactds shall be applicd 10 the sums secured by this Security Instrument,
whether o7 not then due. with any excess pad to Borrower. In the event of a partial waking of the Property in which the fair market
value of the Property immediaiely before ti taking is equal w or greaier than the 2mount of the sums secured by this Sccunty
Instument immediatcly before the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty Instrument shall be reduced by the amount of ihe proceeds muluplicd by the lollowing fraction: (ay the 1otal amount of
the sums secured ume duately defore the taking. divided by (b) the fair market value of the Propenty immediaicly before the
akiag. Any balance shzlx e paid to Bomower. In the event of a partial wking of ihe Properiy m which the fair market valuc of the
Property immeduately bofore the taking is fess than the amount of the sums secured immediately before the taking, unless
Bomrower and Lenader otheravise agrec in writing or unless applicable law otherwise provides. the proceeds shall be aplicd to the
sums sccured by this Secunty s gment whether or not the sums are then due.

If the Property is abandoned oy gomower, of if, after notice by Lender 1o Borrower that the condemior offers o make an
award or setie a clam for damages, Foirower (ails 10 respond 10 Lender within 30 days afier the date the notice is given, Lender
15 authonzed to collect and apply the proceed's. st its option, cither o restoration or repair of the Propenty or to the sums sccured
by this Security Instrument, whether or not thea due,

Unicss Leader and Borrower otherwise agrec in ymiung, any application of proceeds to principal shall not ex:end or postpone
the due date of the monthly payments referred to 12 purazraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Linder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Secunity Insur:aent granted by Lender 10 any successor in interest of Borrower shall
not operaie to release the hability of the onginal Borrower or Powower’s successors in interest. Lender shall not be required to
commence procoedings against any successor in interest or refuse o extend ume for payment or otherwise modify amortization of
the sums secured by this Secunity instrument by reason of any detaard made by the original Borrower or Borrowsr's successors
1n intercst. Any forbearance by Lender in excrcising any right or remidy shall not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements of  this
Secunty Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subrxt o the provisions of
paragraph 17. Borrows:r's covenants and agreements shall be jeint and severai. Ap; Borrower who co-signs this Security
Insteument but docs not execute the Note: (3} ts co-s.gning this Security Instrument only 10 mongage, gran!t and convey that
Borrower's wnteeest in the Property under the terms of this Securnity Instrument; (b) is net prisonally obligated to pay the sums
secured by this Security Instrument; and (cj agrees that Lender and any other Borrower may agren o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withovt ‘hat Borrower's consen.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which Jets 1naximum kan charges,
and that law is finally interpreted so that the interest or other lean charges collected or 10 be collected i coneaction with the Joan
exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary 1o redne the charge 1o the
permitted fimic; and by any sums already cotlected from Borrower which exceeded permitted limits will be relundzd to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Noie or by making a dirct paymemt 10
Borrower. If a refund reduces principal, the reduction will be rcated as a parial prepayment without any prepayment chasge
under the Note.

14. Notices.  Any notice o Borrower provided for in this Sccunty Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires usc of another method. The notice shall be duecied 10 the Propesty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated hercin or any other address Lender designates by notice to Bomrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower ur Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shali bc governed by (ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
o~ d

@ -6H(IL} 136ca: Pagatcrs Form 3014 990

I o) 1 ng




UNOFFICIAL COPY s

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if ali or any part of the Propenty or any interest in it is
sold or transferzed (or if a bencficial inicrest in Borrower is sold or transicrred and Borrower is not a natural person) without
Lender’s prior wrtica consent, Lende: may, at s ophion, require immediaic payment in full of all sums secured by this Security
Instrument. However, this opron shall nol be exescised by Lender if exercise is prohibited by federal law as of the date of this
Sccunty Instrument.

If Lender excraises this option, Leader shall give Bormower notice of acceleration. The notice shall provade a period of not kess
than 30 days from the date the notxe is delivered or mziked within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any semedics permitied
by this Sccunty Instrument without further notice of demand on Bostower.

18. Borrower’s Right lo Reinstate. [f Borrower mects cenain conditions, Bomower shail have the right o have
enforcement of this Secunty instrument discontinued a1 any imk prior to the cardier of: (2} S days (or sixh other penod as
appiicablc law may specify for reinstaiement) before sale of the Propenty pursuant w any power of sake contamned in this Security
Instrument; or (b) enur: of A judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then vioul be duc under this Secunty Instrument and the Note as ¢f no accekration had occurred; (b) cures any
default of any other covcpaals or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including. but
not imited to, reasonable atomneys” fees; and (d) akes such acton as Lender may reasonably require 10 assure that the hen of this
Secunty Instrument, Lender"s <phits in the Propenty and Borrower's oblization to pay the sums sccured by this Security
Instrument shall conunue unchanp’d. LUpon reinstalement by Borrowser. this Secunty Instrument and the obligations secured
hereky shall reman fully cficcuve 221 no accelerabon had occusred. However, this right so reinstate shall not apply in the case of
acceleravon under paragraph 17,

19. Saie of Note; Change of Loan S<rvicer.  The Note or a paniial inierest in the Note {wgether wuh this Sccurity
instrument; may be sekd one or mote umes withost priot notce to Bormower. A sale may result i a change in the enty (known
as the "Loan Servicer™) that coliects monthly paymens duc under e Note and this Sccunty Instrument. There also may be one or
morc changes of the Loan Servicer unrclaied t a sai¢ of the Note. I there is a change of the Loan Servicer, Bosrower wil! be
gven wtien nolice of the change in accordance with [ar2graph 14 zbove and appiicabk faw. The notice =il state the name and
address of the new Loan Senvicer and the address to whi i payments sheuld be made. The notice will also contun any other
informavbon required by applicable faw.

20. Hazardous Substances. Borrower shall not cause ov-permit the presence, use, disposal, stofage, or rekease of any
Harardous Substances on or 1n the Property. Borrower shall not di¢ aliow anvone clsc 10 de, anything affecung the Propenty
that 1s in violation of any Envronmental Law. The preceding two senisisris shall not 2pply to the presence, use, or storage on the
Property of smait quantities of Hazardous Substances that are generally ricupnized 1o be appropriaic W normal residential uses
and to mamntenance of the Propeny.

Borrower shall promptly give Lender wrtien nouce of any investigation, clauni, demand, fawsuit of other acbon by any
govemmental o regulatory ageacy or privaie panty involving the Property and any:-Hrzacdous Substance of Environmenial Law
of which Borrower has acival knowivdge. If Borrower lcams, or is notficd by any goveimmental or regulatory authority, that any
removal of other remediaion of any Hazardous Substance affecung the Propenty 1s necess:y . Borrower shall promgtly wake alf
nccessary remedizl actons 1n accordance with Environmental Law.

As used in Uus paragraph 20. "Hazardous Substances™ are those substances defined as wouk o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable o tox'c prurokum products, toxic
peascides and herbicades, volaule sclvents, matenals contamning asbestos or formaldehyde, and radioacri«c iatenials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Proper;s 2 located that relawe
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {bul nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower. by which the default must be cured; and (d;
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Properts. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and (oreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 2}, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. -
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ADJUSTABLE RATE RIDER  7013289-00

(1 Year Treasury Iadex - Rate Caps)

THIS ADIUSTABLE RATE RIDER 1 made this 28th day of April . 1998 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o Security Deed
(th¢ "Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Bomower's
Adjustable Rate Note (the "Note™) 1o

FIRST UNION MORTGAGE CORPORATION  (the "Lender™) of the same date and covering the propenty
descnbed i the Security Instrument and locared at:
9412 OZARK AVENUE, MORTON GROVE, IL 60053

[Propery Address)

THE XOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Mi\X!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEANTS. [n addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further coveaant and agree as follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Nete provides for an initial interest rarofl §.3750 %. The Note provides for changes in
the iaterest rate and the monthly payments, as (wdows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first da;: ol May , 1999 , and on that
day every [ 2th month thereafier. Each date on which my interesr 42t could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Daie, my intcrest rate witl be tascd on an Index. The “Index” is the weekly
average yield on United States Treasury sccurities adjusted o a constani sratuisty of 1 year, as made availabie by the
Federal Reserve Board, The most recent Index figure available as of the daie <45 days before cach Change Datc is
called the "Current Index.”

If the Index is no longer available. the Note Holder will choose a new indea wiich is based upon comparable
information, The Note Hoider will give me notice of this choice.

(C) Calcutation of Changes

Before cach Change Daic. the Note Hoider will caleulate my new interest ratz by adding (hroe

percentage point(s) ( 3.0000 %} w0 e Lol Index. The
Note Holder wiil then round the result of this addition 10 the nearest one-cighth of onc percentage point (0.125%).
Subject to the limats stared in Secuon 3(D) below, this rounded amount will be my new interest fac wntil the next
Change Datc.
The Note Holder will then determine the amount of the monhly eayment that would be sufficient @ repay the
unpak! principal that | am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substanually equal payments. The resull of this cakculation will be the new amount of my moenthly payment.

WULTISTATE ADJUSTABLE RATE RICER - ARM §-2- S5 ¢ #a~ y - Fannie bae Freddie Mat Uniform Insyyment Form 3131 385

Faze o' o g
@ .822B 3% 72 VUP UORTGAGE FORVS - 180152 T35 mrav X7 K

A




UNOFFICIAL COR¥7ec4q

7018289-00

(D) Limits on Interes! Rate Changes

The interest rale § am required W pay at e first Change Date will not be greater than 8.3750 %
or less than  4.3750 %. Thereaficr, my inierest raw wilt nover be increased of decreased o any
singic Change Daic by more than two percentage points (2.0% ) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater than $2.3750 %.

(E} Effective Date of Changes

My new mierest rate will become effective on cach Change Date. 1 wiill pay the amount of my new monthly
payment beginning on the furst monthly payment datc afier the Change Dawe until the amount of =2y moathly payment
changes again.

(F) Notice of Changes

The Note Hokder wall deliver or mail o me a nouce of any changes in my inicrest rate and the amount of my
monthly payrisat before the effective date of any change. The notice wall include information required by law to be
given me LnG-22so the titke and telephoac number of a person who will answer any guestion | may have regarding the
nolCE.

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: 17040 the Secunity Instrument 1s amended to read zs follows:

Transfer of the Proper:: or a Beneficial Interest in Borrower. If all or any pant of the Propenty of any
wnterest in it is sold or wanstered {or if a bencficial interest in Borrower is sold or ransferred and Borrower is not a
natural person} without Lendr+*s prior wnitten consent, Lender may, at its opuion, require immediate payment in ful)
of all sums secured by thas Secury fnstrument. However. this option shail not be exercised by Lender if excrcise is
prohibited by federal law as of the-wic of this Secunty Instrurzent. Lender also shall rot exescise this opiion if: {a)
Berrower causes (o be submitted to Lend 5 information requiced by Lender w ¢valuate the inwended transferee as if a
new loan were being made to the transforee: and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thar b2 risk of a breach of any covenant or agreement in this Securty
instrument is acceptabic w Lender.

To the extent permitied by applicabke [aw, ! ander may charge 2 reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also sequire the transferes 10 sign an assumption agreement that is
acceptabic to Lender and that obligates the transferee (0 keep all the promises and agreements made 1n the Note and
in this Secunity [astrument. Bomrower will continue 1o be ohlgated under the Note and this Secunity Enstrument unless
Lender reivascs Borrower in waiting.

il Lender exercises the option o requise immediate povzaent in full, Lender shall give Bosrower notice of
acceleration. The notice shall provide a penod of not less than 30 duy (rom the date the notice s deliversd or smailed
within which Borower must pay all sums secured by this Secunty” fostrument. If Borrower fails 1o pay these sums
prior i0 the cxpiration of this period, Lender may invoke any remedics permined by this Security Instrument withoul
further rotice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Ratz Rider.

Zowrw Jerfemousty G252 ise
LARRY ¥ TARTAKOVSKY 7 Besrower
Raisa. lox?

RAISA  TARTAKOVSKY ( ' Botrower

(Seal)

-Botrower

e e (2}

Hotrower
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