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AFFORDABLE HOUSING PROGRAM

KECAPTURE AGREEMENT (//7«
¢

7
THIS AGREEMENT is entered into this 30th day of April. 1998 by and between First National Bank of LaGrange \ __~

{"Bank™) and Communits Support Services (“Spone ™.

RECITALS:

A Pursuant to Section 721 of the Financial Institutions Reform: Bicovery and Enforcement Act ot 1989
("FIRREA”}. the Federal Housing Finance Board (“Board ™} is reau'scd to cause each Federal Home Loas Bank
("FHLBank") to establish an afTordable housing program {AHP™) 10 ajsistmembers of cach FIiL.Bank 10 finance
aftordable housing ivr very Jow. low. and moderate income households.

B. The Bank is a member of the Federal Home Loan Bank of Chicago (~Chicage Bank™) and submitted an
application datedApril 15, 1997 (“the Application™) for an AHP subsidy in connection with the purchase.
construction. or rehabilitation of the property commonly known as 3200 Ruse. Lyons. 11760734 to be located at:

Legal Description: THE NORTH 50 FEET OF LOT ' IN BLOCK 7 IN RICKER'S UGP N GARDEN'S, A

SUBDIVISION OF THE WEST 12 OF THE NORTHWEST % OF SECTION 2. TOWNSHIP 38 VORTH. RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF OGDEN AVENUE AND NCRYYH OF THE

CENTER LINE OF PLAINFIELD ROAD. IN COOK COUNTY| ILLINOIS

PiIN: 18-02-118-023-0000

Pursuant o regulations (including. without tintitation. those comained in 12 CER Pan 960} promulgated by the
Board pursuant ta FIRREA ("AHP Regulations”). members of cach FHELBank are required to provide for the
recaptusre of any subsidized adsances or other subsidized assistance in connestion with ti..ased or improperly used
AHP subsidies.

[n connection with the AHP grant, Bank entered inte that certain AlTordable Housing Program Subsidy

Agreement (“Subsidy Agreement”) dated April 9. 1998, with Clucago Bank and Sponsor. pursiani to w hich Bank
and Sponsor agreed to be bound by AHP Regulations and perform certain monitoring functions with respect to the

Subsidy (detined below ).
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£ [T partics desire to set forth those circumstances under which the Bank shall be entitled to a recapture of
subsidy funds 1 connection wath the grant 1o Sponsor.

AGREEMENTS

Subsidy_Amount. The parties acknowledge and agree that Bank has on cven dae herewith, disbursed the sum of
$13.000.00 (" AHP Subsidy™) 1o the Sponsar to be used in connection with the purchase, construstion. or
rehabilitation of 4266 Rose, Lyons. IL 60533, The term during which the Sponsor and project inust comply with the
AHP provisions of FIRREA 1o qualifs and maintain the subsidy is 13 years from the date of project completion, at
which ume this Recapture Agreement shall terminate.

Afiordabilits’ Reguirements. Sponsor agrees. during the term of this agreement to manage and operate the
Property as rentad ousing for very low, fow. and or moderate income honscholds. For purposes of this Agreement.
ven Jow income housetinlds shall mean households whose annual income is 30% or fess of area median income as
determined from time to tivie by the U.S. Department of Housing and Urban Deselopment ("HUD™) or as further
pros ided in tedera! regulatiors.. The Sponsor agrees to raake no.( 3 ) of units atfordable for and occupied by very
low income households.

Compliance ocumentation, Sponsvr-shall provide to the Bank and Chicago Bank any information regarding the
project and use of the AHP subsidy pursuant to the AHP Regulations as amended from time to time and as required
by the Chicago Bank.

Compliance. Sponsor shalt at ail times comply with all laws. rules and regulations (including, without linitation,
AHP Regulations) and with the provisions contained n the Application and those prosisivns contained i the
Subsidy Agreement as they relate 10 the construction, ovnesship. management and operation of the Property.

Breach of Affordability or reporting requirements. In the esepi Sponsor. at any time during the term of the
Subsidy. defauits in its obligation 1o manage and operate the Propeiz-and proside compliance information as
required pursuant to paragraph 3 above, or oiherwise fails 1o comply with i's terms of this Agreement. and such
detault continues tor a period of 60 days after notice to sponser from Biwh-or such shorter period of time required 10
avoid a default by Bank under the Subsidy Agreement. it shall be an Exent o Ozfault of this Agreement and sponsor
shall immediatels pas Bank that portion of the subsidy which may be recaptures from Bank by Chicago Bank.

Certifications. Sponsor hereby certities 1o Bank as follows:

(a) Al the units in this Project will be opened to income - qualitied houscholds s rhout regard to sex.
race. vreed, religion, sexual orientation. or tvpe or degree of disability.

(b} The AHP Subsidy shall oniy be for uses authorized under Section 960.3 of the Atfordable Housing
Regulations.
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NAME OF MEMBER NAME OF SPONSOR

]
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by: First Yational Bank ofLaGrange By: Cﬁ'nmlty Support Services

By:First National Bank of LaGrange as I‘rustee u/t/a dated July 31, 997
a/k/a "Emst ’\ILmber 3618
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Joycy’%( utive Vice President
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State of Hlinots
County of _

On this day betore me. tie undersigied Notany Public. personatly appeared Signing Officer. personally known to me to
“orporation, and persopatly hnown o me o be the

be the Position of First National Bank of LaGrange. an Minois €
same person swhose name is subsenibed to the toregoing instrument. and ackniow Jedged that he or she signed and
delivered the said instrument and caused the corporate seal of said corporation 1o be atlixed thereto. pursuant to authority
given by the Board of Directors of said corporation. as his or her free and voluntary avt and deed. and as the frec and
voluntary act and deed of said corporation. far the uses and purposes therein mentivaed.

Given under my hand and official seal this _"_4 davof ...« '

.

BY:  fo o A
Notary Public, Stair o liinois OFFICIAL ?gg’o‘cmr}' :ah)

My commission expires __




