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WHEREAS, cthe minimum affordable housing periods set forth in the
HOME Program, 24 CFR Part 92, are not necessarily terminated by the
rerm of any mortgage or the transfer of any ownership of real
estate; and

WHEREAS, the Home Program specifies that housing will or may
remain affordable for at least the minimum affordable housing
periods set forth therein to low or very low-income persons
pursuant tc covenants running with the land. This provision is set
forth at 24 CFR section 92.252 ("Qualification as affordable
housing and income targeting: Rental Housing”) and at 24 CFR
section 92.254 {("Qualification as affordable housing:
homeownership"); and

WHEEREAY, the County has established the County HOME Program

{"County HOME brogram") pursuant to the Act and the HOME Program.
The County HOME  Pcrogram assists in the financing and provision of
affordable home otiiership or rental housing which is decent, safe
and sanitary to low ard very-low income persons. Further, the
County HOME Program “xpends its time and funds to fulfill this
public purpose; and

WHEREAS, Cthe County §OME Program restricts ownership and
transfer of ownership of the 4eal estate to those who maintain or
will maintain affordable housirng on the real estate during the
applicable affordable housing -pzsricd, as defined below, in
fulfillment of this public purpose; and

WHEREAS, the County HOME Program reguires that the afiordable
housing perlod appllcable to the real estice is either the minimum
affordable housing pericd set forth in the HIME Program or is so

long as the mortgage securing the repayment of the HOME loan is
secured by the real estate, whichever is gruater ("applicable

affordable housing period"}; and

WHEREAS, Declarant has acquired, and/or willi rehabilitate,
and/or will engage in new construction on the real <s.ate ("the
prcject”) as a result of receiving loan funds from (ke County
pursuant to the County HOME Program and this public purpese; and

WHEREAS, it was not possible for Declarant to receive loan
funds from conventional lending sources, in either the amount or
at the interest rate provided by the County, and therefore without
funding under the County HOME Program, the Declarant could not
perform or have performed such acquisition, rehabilitation or new
constructicn on the real estate; and

WHEREAS, as a condition to receiving the HOME loan, Declarant

agreed to comply with: the Act, implemented by the HOME Program at
24 CFR Part 92, as amended; the County's requirements pursuant tc
the County HOME Program; and this Declaration of Covenants,
Conditicns and Restrictions.
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NOW, THEREFORE, in consideration of the foregoing and other good
and valuable consideration the receipt and sufficiency of which is
hereby acknowledged, Declarant hereby declares that the real estate
described in Exhibit "A" and such addition thereto as may hereafter
be made is and shall Le transferred, held, sold, conveyed and
accepred subject to this Declaration of Covenants, Cenditions, and
Resrricticons. The Declarant does hereby further declare that the
following covenants, restrictions, conditions, burdens and uses
shall: (1) exist at all times during the term of this Declaration
amongst all parties having or acquiring any right, title or
interest in any portions of the real estate; (2) be binding upcn
each Ovner, where said Owner is one or more perscons Cr entities
holding Litle to or an interest in the real estate or any portion
thereof, including contract sellers, but excluding those having
such inteiasst merely as security for the performance of an
obligatiou {"Jwner"); (1) be enforced by the County of Cook, and
its successors and assigns to the administration or management of
the County HOME Program; and (4) run with the land subjected to
this Declaraticsn, to be held, sold and conveyed subject thereto.

RECITALS
The foregoing recital: are incorporated herein and made a part
hereof by reference.

MAINTAINING AFFORDABLE HOUSING

Every person or entity who is an Cwner of the real estate is bound
to comply with the HOME Program sset forth at 24 CFR Part 92, and
as amended, as well as those reguirements of the County HOME
Program set forth herein.

(A) Compliance with the County HOME Piogram includes maintaining
affordable housing for very low-income ard low-income persons as
set forth at 24 CPFR Part 92, sections 92.25% and 2£2.254 for the
applicable affordable housing period:

(I) Section 92.252 sets forth, inter alia, r=2at limitations
recessary te qualify as affordable housing and provides that an
Owner of real estate must reexamine the income or zach tenant
household living in low-income units at least annually ‘pursuant to
Department of Housing and Urban Development ("HUD") guidzlines.
The maximum monthly rent must be recalculated by the Owaer and
reviewed and approved by Cook County annually.

(ii) Section 92.254 sets forth, inter alia, purchase and/or
rehabilitation 1limitations for gqualification as affordable
homeownership and provides that as to purchase, resale restricticns
include making the housing available only to a low-income family,
as determined by HUD, that will use the real estate as its
principal residence.

(B} In the event that any Owner, including a contract seller,
desires tc transfer title to the real estate within the applicable
affordable housing period, and as a condition precedent to each and
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every preoposed transfer, the Owner shaill noti‘y the Director of the
Cook County Department of Planning and Develcpment in writing to
that effect by registered or certified mail at the principal cffice
cf the Department of Planning and Develcpment. The Cook County
Departmen: of Plarnning and Development administers the County HOME
Program. Further, the Owner and prospective crantee shall submic
o the D rector the informaticn necessary for the County to make
a determi tlor as to whether affordable housing will pe maintained
ry the p rective grantee pursuant to the Courhf HCME Program.
thirty days subseguent to the sending c¢f notice by the
Tounty to the Owner that both the Owner'S notice and rhe necessary
informal ’"" I*as peen received, the County shall issue, or refuse
o lssue, sits "Ccok County HOME Program Certificate ¢f Compliance®,
axecu ed (o the Director of the Department of Planning and
or the Directeor of its successor department, or the
wouﬂty $ Successors and assigns to the administration or management
cf the Ccunty iOME Program.

The Certificate of Compliance is the Coun iLy's certificati
the covernants, conditions and restrictions in this Declara
not violated by the p*o'oaed transfer of titlie. If the Coun
not issue 1ts Certificave of Compliance, any transfer of t
in wviclaticn o©of cthe c¢ovenants, cenditions and
contained herein.

TERM

Tre minimum affordable housing goviod appiicable to this real
estate set forth in the HOME Prograis is ten (19] years from May
1, 1958, which is the estimated date of oroject completion for the
real estate. The County's HOME loan is -secured by a mortgage on
the real estate conveyed by Declaran:t.

Therefore, rpursuant to zhe County HCME Progra~,. THE _COVENANTS,
CONDITIONS AND RESTRICTIONS CONTAINED HEREIN RUN #ITH THE LAND FOR
A MINIMUM PERIOD OF TEN (10) YEARS FROM May 1, 1998, OR FOR THE
PERIOD CF TIME THE MCRTGAGE SECURING THE REPAYMENT OF (HF HOME LOAN
TO THE COUNTY XI5 A LIEN ON THE REAL ESTATE, WnJCVZVER IS
GREATER, (THE "TERM").

THE FOREGOING COVENANTS, CONDITIONS, AND RESTRICTIONS CONTAINED
HEREIN WHICH RUN WITH THE LAND SHALL BE BINDING ON ALL PERSONS AND
ENTITIES WHO HOLD TITLE TO OR AN INTEREST IN THE REAL BSTATE, OR
ANY PORTION THEREOF, INCLUDING CONTRACT SELLERS, AND THOSE CLAIMING
UNDER THEM, BUT EXCLUDING THOSE HAVING SUCH INTEREST MERELY AS
SECURITY FOR THE PERFORMANCE OF AN OBLIGATION, DURING THE TERM SET
FORTH ABOVE, UNLESS AN INSTRUMENT SIGNED EY THE THEN OWNER OF THE
REAL ESTATE AND THE DIRECTOR OF THE COUNTY'S DEPARTMENT OF FLANNING
AND DEVELOFMENT, OR THE DIRECTOR OF ITS SUCCESSCR DEPARTMENT. CN
BEHALF OF COOR COUNTY, OR THE COUNTY'S SUCCESSORS AND ASSIGNS TO
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THE ADMINISTRATION OR MANAGEMENT OF THE COUNTY HOME PROGRAM,
CHANGING SAID DECLARATION IN WHCLE OR IN PART HAS BEEN RECORDED.

BY EXECUTION AND RECORDATION OF THIS DECLARATION, THE DECLARANT
SUBJECTS THE REAL ESTATE DESCRIBED IN EXHIBIT *“A", AND SUCH
ADDITION THERETO AS MAY HEREAFTER BE MADE, TO THE COVENANTS,
CONDITIONS AND RESTRICTIONS HEREIN.

THIS DECLARATION AND THE COVENANTS, CONDITIONS, AND RESTRICTIONS
CONTAINFD HEREIN LAPSES AT THE EXPIRATION OF TBE TERM SET FORTH

ABOVE.

INVALIDATYON
Invalidation 0f any of these covenants, conditions or restrictions
by judgment or oider shall in no way affect any other provisions
which shall remzin-in full force and effect.

BINDING EFFECT

All the covenants, corditions and restrictions contained herein
shall run with the land and be binding upon Declarant and each
subsequent holder of any ‘interest in any portion of the real
estate, and their granices, heirs, successcrs, personal
representatives and assigns with-the same full force and effect for
all purpcses as though set forth at length in each and every
conveyance of the real estate or 3.y part thereof.

TERMINATION ON FORECLOSURE

This Declaration shall terminate upon cccurrsnce of any of the
following termination events: Foreclosure,, transfer in lieu of
foreclosure or assignment of an FHA insurea mnrtgage tc HUD, This
Declaration shall be revived according to tle original terms if,
during the original term of this Declaration, ¢re Owner of record
before the termination event, cr any entity thet includes the
former owner or thcse with whom the former Owner hes or had family
Cr business ties, obtains an ownership interest in the project or
real estate.

BAR FROM OTHER HOUSING PROGRAMS

If the County determines that any Owner has violated any of the
covenants, conditions or restrictions of this Declaraticn, the
County may bar the Owner, its directors, officers, principals, and
agents from ever again participating in any Cook County
administered or Cook County related federally assisted housing
program, and all are bound by said determination made by the
County.

VOID CONVEYANCE; REMEDIES AT LAW AND IN EQUITY; NC WAIVER

Any conveyance or transfer c¢f the real estate made or attempted to
be made by the Cwner in violation of the covenants, conditions and
restrictions of this Declaraticn is wvoid.




UNOFFICIAL COPH¥5aee.

restrictions of this Declaration is void.

The County, ard its successors or assigns to the administration or
management of the County HOME Program, shall have the right to
enforce, by any proceeding at law or in equity, all covenants,
conditions, or restrictions, now or hereafter imposed by the
provisions of this Declaration. The County'S remedies include but
are not limited to seeking restraint or enjoinment of a violation
of the covenants, conditions or restrictions of this Declaration
and recovering damages, including but not 1limited to those
resulting from the labor and expense incurred by the County in
making substitute affordable housing available to low and very-low
income persons.

aAny Owner found to be in violation by a court of competent
jurisdictizn of any of the foregoing shall alsc be liable for
reasonable at-crneys' fees and court ccsts incurred by the County
in prosecuting surch actien.

Failure by the Ccantv to enforce any covenant, condition or
restriction herein skall in no event be deemed a waiver cf the
right tc do sc thereafter.

IN WITNESS WHEREOF, the Declaiant has caused its name to be signed
to these presents by its Presidént and attested by its Secretary,
as of the date first written above.

DECLARANT /OWNER:

First National Bank of LaGramnge, as Truste2 under Trust Agreement

dated nugust 1, 1991,and known as Trust No.
/-

8v !‘{. u’ﬂgfl_ /3'911

Name: '} &(/’
Title: u{{' ll

f\/z///m .

Name.
Title;

COmmunity Support Services, Inc., R
an Il 01s not-for-profit corporatﬁy'“é:f’f‘,

e
ﬁrﬁé

Attest: OAYME FlACF~

Name : .
micle: DR Tiurnane =6
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STATE OF ILLINOIS)
} ss.
COUNTY OF COQK )

I, e , a Notary Public in and for said
Coun;y. in thn State aforesa:d DO BEREBY CERTIFY THAT —e
. . the, ’ o President
of__ : Z : N . and o i
See*eeasy thereor, Dersonally knehn to me to be the same persons
whose names are subscribed to the foregoing instrument as such _
A President and Secretary,

respacuively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own-lree and voluntary act, and as the free and voluntary act
of said Fa , for the uses and purposes
therein set foith.

. " s 1 H
Given under my-liand and Notarial Seal this __.~ day cf
oL I , 1997

My Commission expires:

- s
o T

AR ;
Notary Public =
J -

STATE OF ILLINOIS) OFFICIAL SEAL
) ss. JOANNA FULTON

Notary Publc,
COUNTY OF COOK ) My Commission Expres» oo

I, RSN SN TR A , a Notary fublic in and for said
Count,, in the State aforesaid, DO HEREBY CTLRTIFY THAT _____
g eSS T , the N, Preaident
of o oald (o
_Secretary thereof, personally known to me to be the same persons
whcse names are subscribed to the foregcing instrument as such _
President and __ _Secretary,
respectively, appeared before me this day in pecson and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act, and as the free and voluntary act
of said . for the uses and purposes
therein set forth.

A day of

Given under my hand and Notarial Seal this
L 08 . 1998,

L

My Commission expires:

/‘ﬂ/ f-{‘f;'/'/ e

Notary Public

CENOCIERCPTTYIP LI R IREPIRLT LS
"OFFICIAL SEAL"
ROBIN J. MORRIE

Notary Public, State of H'-»e:s

Mv Cnmmusslon Exsites ¢f1/99
AR ET AR EPRENILEIORNNS

seg\forms\covenant

This Document Prepared By:

Kathleen McKee, Assistant State's Attorney
Office of the Cook County State's Attorney
500 Richard J. Daley Center

Chicago, IL 50602 (312) 603-6682

LR R X R XX X R L J
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EXHIBIT ™“A"

LEGAL DESCRIPTION:

The North 50 feet of Lot 1 in Block 7 in Ricker's Ogden Garden's,
A subdivision of the West 1/2 of the Northwest 1/4 of secticn 2,
Township 38 Morth, Range 12 East of the Third Principal Meridian,
Lying South of OCgden Avenue and North of the Center Line of
BPlainfield Road,, in Cook County, Illincis.

PERMANENT INDEX NUMBER(S): 18-62-118-0Q23

COMMON S[T.CET ADDRESS: 4200 Rose Avenue
Lyons, Illinois




