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This Securlty Instrument Is glvenio PACGR MORTGAGE CORP.,

- — [Space Above This Ling For Recording Data]
(e 96-C501 J62 MORTGAGE 7

THIS MORTGAGE f*security Instrument”) s givenon #ay 1, 1998 . The mortgagor Is

("Borrower”).

which Is organlzed and existing under tHie laws of THE UNITED STATES OF AMERICA , and whose address is
3601 W. LI1YTH ST., SUITE (03 CHICAGD, IL 60655 ("Lender").

Borrower owes Lender the prfnmpal sum o ~0ne, Hundred Eighty Eight Thousand Dollars and no/140
Dollars-(U.S. % 188,000.00 ) Thisdebtis

evidenced by Barrower's note dated the same date 25 this Security Instrument ("Note"), whfch provides for monthly -

payments, with the full deb, i not paid.earlier, due and pavable on. #ay .1, 2028 This Security.
(nstrument seclres to Lender; (a) tha repaymerit of the ciebt evidenced by the Note with.Interast, and all renewals,
extensions and. modifications of the Note; (b) the.paymeitofalt other sums, with. Interest. advanced under, paragraph 7
to protect.the. sacurity of this;Security Instrument; and {c)tt.a performance of Boirower's.covenantsand: -agreements
under this, Security lnstrument -and:the-Note. For this purpose. Burrawer does hereby mortgage, grant and ‘convey to

Lender the following described property lotated in ¢ ook
County, llinols:

SEE ATTACHED LEGAL DESCRIPTICN

Lawyers Title wnstrance Corporaiion

18.17.408.02¢

which has the address of 5804 S. BRAINARD , LAGRANGE HIGHKLANDS
_ [Street] (City)
Minols 60525 ("Property Address™);
[Zlp Coda)

TOGETHER WITH all the Improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ths property. All replacements and-additions.shail alsu be.
covered by this: Security lnstrument All of the foregoing s referred to In this Security Instrument as the "Property "
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5. Hazard. or Propesty Insurance. Borrower shall keep the improvements now existing.or hereafter erected on.
the Property Insured against loss:by fire, hazards included within the term. "axtended:coverage® and.any. other:hazards;
including floods'of flooding, -for which Lender requires: Insurance: This insurance;shallbe:maintained in the-amounts
and for the perlods that:Lender requires. The insurance carrier. providing the. Insurance:shall:be-chosen by: Borrower.
subjsct to-Lender's approval which shall not be unreasonably Withheld: I Borrawerfalls to maintain coverage described:
above, .L%n;ie,rfmay. at Lender's option, obtain coverage to-protéct Lender's fights-ifi the Propérty In accordance with
paragraph 7. *- ' ' - , -

All insurance policles and renewals shall be acceptabie to Lender and.shall include-a standard morngage:clause.
Lender shall'have:the right to hold the policles and‘renewals. If Lender requlres, Borrower shall promptly:give to Lender
all recaipts of pald’ premilims and-fenewal:notices: i the event of loss, Borrower shall-give-prompt notice to the:
Insurance carrler and Lendef. Lender may make proof of ioss if not made-promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds-shall:be applied to restaration or repalr.
of the Property.damaged, if the restoration or repalr Is economically feasible’and Lander:s security Is not lessened, If the
restoration:orirepalr. Is ot economically feaslble or Lender's security wotild be lessened; the Insurance proceeds shall-
be applled to the.si'ms secured by this Security Instrurrient, whether or not then due; with any excess paid to Borrower.
It Borrower abar..ans the Property; or does not answer within 30 ddys:a notice from Lender that the insurance carrier
has offered to’settle a-claim, then Lender may collect the insurance.proceeds. Lender may use the proceeds to repair.
or restore the Property.cr.to.pay sums secured by this Security Instriment, whethér or not then due. The 30-day period
will begln when the notiza i given.

Unless Lender and Boirowzr otherwise:agree In writing;:any.application of proceeds o principal shall not extend or
postpone the:dus date-of the monihly payments referred toIn paragraphs 1-and 2. or-change the'amount-of the
payments: It-under paragraph x1 the-Property.Js.acquired by Lender, Borrower's right to any.insurance pollcies:and
proceeds resulting from damage toth.a. Property prior.to'the acquisition shall pass o Lender to the extent of the sums’
secured by this'SecurityInstrumentirsrozdiately. prior to the acquisition:

6. Occupancy, Preservation, Mainter ance and Protection of the Property; Borrower's Loan Application; . .
Leaseholds. :Barrower shall occupy, estabiish, and use the Property as Borrower's-principal residence within sixty days
after the execution of this Security Instrument arJ-shall.continue to occupy.the:Rroperty,as:Borrower's principal;..
residence ot at least.one year after the date of ouciirancy, unless:Lender otherwise agrees inwiiting, which.consent
shall not be:unj'éésbriab!y,mlt_hnald;;._Qr;ur';[QSS-exte_nuf‘tir'gg,n!rcumstand'efs;ex!st_:wniqnjarégbé;ygndf,ﬂg[‘rgw,e,r control..
Borrower shall not destroy, damage of impalr the Propeity,.allow.the.Prapénty. t dsterlorate;.or.commit wasta onthe
Property. Borrower shall:ba In default f any forfeituré.action r-oroceeding, whether,clviloricriminaly. 1s:begun thatln
Lender's good faith-judgment could result in forfeiture of the:Trzperty or otherw(se materially Impair the lien created by
this Security nstrument or Lender’s seciifity.Inferest. Borrower ri2y:5ufe such a default and relnslate, as provided in -
paragraph:18; by,causing the action-or proceeding to be-dismissec! wih:a-ruling that, Intender's.good faith.
determination; precludes.forfeftiiréiof the Borrower's:interest:inithe.F reoSity or:oth r:material impairment-of the lien-..
created. by thisiSecurlty, Instrument.dr Lender's:security Interest. Borrower. 5, wwl'also:be in default If Borrower, during the
loan application process; gave matérally false or.ihaccurate Information'o: staiments to; Lender. (or failed to-provide
Lender with:any materlal:Information).in. connection withi the loan evidenced:Ly.iive Note;including, but not limited to, .
representations: concerning Borrowers:occupancy.of the Property,as a principa) rizidence: |t thisSecurlty Instriment is
on a leasehold, Borrower shall comply With'all the provisions of the - use:: f Borrov. i acquires fee title to the Praperty,
the leasehold ‘and:the fes title'shall not merge Lriless Lender agre-: ‘o the merger inwrting. '

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform. the.covesiants.and agreements.
cantalned in.this-Security Instrument; or there s-a.legal proceeding:that,may.significantly.afec'.'onder;s.rights In the
Praperty (suchias'a procesding In bankruptcy, probate, for.condemnation:or, forfaiturgiar.to eriorcelaws or;: - -
regulations); then Lender may do and: pay.for whateverls:necessary:to protect the valus:ofthe Frorcity. and:-Lender's
rights In the Property. Lender's actions may include paylrigany stims:secured by a lien whichhas.pric::ty over.this
Security Instrument, appearing;In coun paying reasonable attoreys: fees and entering,on the Propesty to make
repairs. Although Lender may take action under this parégraph 7, Lender.does.not -have 10 do so. '

Any amourits disbursed by.Lender under this. paragraph.7, shall, become.additfonial:debt of Borrower secured by
this Security instrument; Unless Borrower.and Lender agree to other terms of payment; these:amounts:shall bear: .
interest fram the.date.of disbursement at the Note rate and shall be payable; with Interest; upon natice from Lender to
Borrower reqliesting payment. - ' L

8. Mortgage Inaurance. It Lander required morgage insurance,as:a.condition of making.the:loan sectred by this
Security Instrument, Borrower shall pay the pramiums.required 1o.maintain the.martgage.Insurance-in effect. If, for any
reason, the mortgage Insurance coverage required by-Lender.lapses.or céases;to.be.in effect; Borrower shall pay the:
premlums required:to obtain:coverage. substantially equivilent to the:mortgage.insurance previously Ineffect, at a cost
substantlaily equivalentto the:cost.to Borrower of the: monigage insurance;previolsly.Ineffect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent monigage Insurance ‘coverageisnot avallable;
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15. Governing Law; Severability. This security instrument shail be governed by federal law and the |aw of the
jurisdiction in which.the Property Js Jocated. In the event that any-provislon-or clatise.cf this Sectwrlty Instrument or the
Note confiicts with applicable law, suich confilct shall:not affect ather provisions cf this:Secrity Instrument’or the Note
which can be: given affect without the conflicting provision. Ta this'end the provisians of this Sesurlty lnstrument andthe
Note are deciared to be severable. .

16. Borrower's Copy. Borrower shall be given one canformed copy of Note and of this Security tnstrument‘

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the property or any Interest
in it Is.s0ld or transfarred {or.if & beneficial interest In-Borrower Is sald or transferred and Borrawer Is not a natural
person) withaut Lender's. prior.written.consent, Lender may, at fts option; require: immediate:paymant: In.full ot all sums
secured by this Sectirity Instrument. However; this option shall not be exercised by Lenderf exerciseIs prchibited by
tederal law as of the date of this Security lnstrument

If Lender exercises this optlon Lender shall gtve Borower notice,of. acceleration, The notice. shall provide a perlod
of nat less than 8 days from the date the noticeIs'delivered:or mailed within which: Borrowér. mustipay:all:sums secured
by this Security insirument, I Barrower falls to pay.these sums prior to. the éxplrationof this:period: Lander may Invake
any remedias perr'.meft by this Securlty Instrument without turther not!ce or demand on Borrower '

enforcement of this Secm"« .nstrument discontinued at any time prlor tothe eartler of: (a ) 5,days (ar such other period
as applicable law may: specivijar reinstatement) before sale of the Property, pursuant | {0 any. power;of sale contained In
this Security Instrument; or (b} erirv.of a judgment entorcing this Security.Instrument: Those conditions’are that
Borrower; (a) pays, Lender all suis which:then would:be due under.this Secutity instrument and the'Note as if no
acceleration:had occurred; (b)-cures ary Sefailt of any othér coverants: or agreements (c)-pays.all expenses incurred.
in enforcing. this Security.| Instrument mudinq, but.not limited:to, reasonable attorneys' fees; and-(d) takes such action .
as Lender.may reasqnably. require to assii e that the-lien of this Sectirity;Instriment, Lender's rights in the Property ard:
Borrower's obligation to‘pay the sUms securact-iy this.Security. Instrumnent.shall:continue unchanged: Upon.
relngtatement.by. Borrower, this Security nstrument and the: obligattonstsecured hereby’ shall- remaln fully éfective as if
no acceleration hag occurred However, this right *0 feinstate shall'not-apply-in the tase of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, Thelote-ora partial interest in. the Note (together wlth thts Securlty
Instrument) may be sold one ar more times without prior nitics to Bofrower, A sale may result in:a:change.in the entity
{known as the "Loan Servicer’) that collects-monthly paymentr, die: underthe Note-and this Securlty |ristriment.: There
also may be one or.more changes.of the Loan Servicer unrelated: (0 2:sale’of the Note: If theré is a change'of the Loan -
Servicer, Borrower will ba-given written notice of the change In-accordénce with: paragraph 14-abova.and applicable law.
The notice will state the name and address.of the new Loan Servicer.rigithe: address 1o ‘which' paymenits'should be

made. The notice will also contain any other: tnformatlon required by appl‘..ab g taw

20. Hazardous Substances. Borrawer shall not cause ar. permtt the pre'er‘"e. uee, dts 0sal, storage of reledse of -
any Hazardous Substances on or in the Property. Borrower shall not do;: nor aioy: ~nvoneelse10.do; anything affecting
the Propenty that is In violation of any Environmentai Law. The- precedtng twa.senier:s§ ‘shall:not. apply 10 the presence,
use, or storage.on the Property;of.small quantities.of; HazardoustSubetances that'are ‘ge=araliy recognized to be
appropriate to norrnal residentlal uses andto melntenance of the Property' .

Borrower shatt promptly gtve Lender wrmen notlce of any investlgatton,,clalm demand law;uit o other action by
any governmental or-regulatory. agency or private party Involving:the Broperty.and.any. Hazardeds. aubstanoe OF -
Environmenta Law.of which Barfower has‘actual knowledge: If: Borrower Iearns.tonts notifiéd:by arv.qavernmental or
regulatory autharity, that.any removal of. other. remediation:of any HazardousiSubstarice’ affecting e Proy rty I
necessafy, Borrower shall promptty take al necessary remedla| actlons In’ accordanoe wtth Environmcn.a Law,

As used In this paragraph 20; "Hazardous Substances* are those substances defined'as toxic or hazardous
substances.by Environmental Law.and.the following:substances: gasallne; kercsene, other flammable.or;toxic:
petroleum.products; toxic:pesticides and herbicides, Volatiie-solvents; materials contalning:asbestos af: tormatdehyde.
and radioactive materials. ‘A uséd in‘this: :paragrapti:20,Environriental:Law;: means federal:|aws and: laws ofthe
jurisdlction whare the’ Property IS |ooated that relate to health safety or env onmentat protectlon

NON-UNIFORM COVENANTS Borrower and Lender further covenant and as follows:

21, Acceteration' Remedies. Lender shall give notice to Borrower prlor 1o acceleration {oliowing Borrower’s
breach.of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the notice is given to-Borrower, by which the -
detault must be cured and (d) that fallure to cure-the default on or befora the date specified in the.notice may
result in acceleration ot the eums eeoured by this Security lnstrumertt. foreciosure by judicial prooeedtng and

ILLINDIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 23014 9/90
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SCHEDULE A CONTINURD - CASE NO. 98-05501

| LEGAL DESCRIPTIN::
The South B0 feet <f the East 1/2 of lot 605 in Robert Bartlett’s LaGrange Highlands Unit

Rumber 7, being a Sukdivision of the North 1/4 of the East 1/2 of the Southwest 1/4 of
Section 17, Township 22 North, Range 12 East of the Third Principal Meridian, in Cook

County, Illinoig,

SCHEDULE A - PAGE 2




