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THIS INSTRUMENT v/AS PREPARED BY:
500 W, Madison
Chicago, IL 60661

TRUSTEE MORTGACE CITIBANC(S'

Real Estate Group

500 Wes!t M

Chicago, fllin

Telephone {1 3
!

LOANg#: 010094781

THIS INDENTURE made April 22 , 10 98, byundbetween

DXFORD BANK & TRUST .

(an ingis corporation) KCEMLIEK AN HSCEIOKNN LK WU HNGCHAA L XHEpRKMIRE KO XSO MK, L5

not personally, but as Trustee under the provisions of a deed or devds in ugl, duly recorded and delivered tu said (corporation)

(aysoviation) in pursuance of Trust Agreement dated April 24, 1998 and known as
Trust No. 627 A , herein referved to as "Morggare:®, and Citibank, Foderal Savings Bank,
a corporation organized and existing under the faws of the United States, or its suvessoss and assigns, herein relerred w as

“"Mortgagee", WITNESSETH:

THAT, WHEREAS Mortgagor has concurrently herewith executed and delivercd o promissory nove bearing even date herewith
{said promissory note, together with each other note, instrumunt, evidence of indebtedness or docimeant from time Lo time
substituted for said promissory note or evidencing all or part of the indebludness evidenced by stidpromissory note or
uny extension, Fenewal or medification of any or all of such indebtedness, is hereinafter referred 16 24 the “Note") in
the principal sum of THREE HUNDRED TWENTY FIVE THOUSAND AND NO/100

- - -

($325,000.00 J, made payabie Lo the order of the Mortgagee in and by which the Mortgagor promises
to pay out of that portion of the trust estate subjecy 1 said Trust Agreement-and hereinafter specifically
described, (1) any additional advances and eserows, with interest thereon as provided in the Note, made by the
Mortgagee to protect the sccurity hereunder, ut any time before the release and canceltation of this inortgage,
and (2) the principal sum and interest thereon at the rate and at the times and amounts as provided in the Note,
t be upplied first fo advances and escrows then Lo interest, and the balanee to principal untl said indebtedness
is paid in full. Al of snid principal and interest are made payable st such place as the holders of the Nole may,
from time o lime, in writing appoint, and in absence of such appointment, then at the office of Citibunk,

Federal Savings Bank,

NOW, THEREFORE, to secure the payment and performance of all sums payable under the Nole and ull sums
payable and other obligations in necordance with Lhe terms, provisions and limilations of this Movtgage, (provided,
however, that the maximum amount seeured hereby on account of principal shall not execed the sum of an amount vquad
to two times the loan amount set forth above plus the total amount of all advances made by Mortgagee to protect the
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7"' me C\ Ll JQMOWI\ a Notary Publicin and for the said County in the Staie uforesaid,
ugo HEREBY CERTIFY THAT Trene S, nJow éu , personally known
fﬁ? me to be the FYSST VI POkt + 1 Q. ppasident and FrzaniCh W \.Q)C’J&d@, \J.(D_ Secretary
lespet.twely of OxroeDd (VU ‘&_ T‘r’b 6"\‘

in which ndme, as Trustee, the ubove and foregoing instrument is executed, uppeared beftre me this doy in persen and
acknowledged that they signed and delivered the said instrument as their free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesnid, for the uses und purposes therein set forth, und cavsed
the corporate seal of said corporation w be therelo alfixed.

GIVEN under my hand and Notarial Seal this < day of CL;Q‘U-Q ,ADL1999%,

My Commission Expires:

-0l 0O ). LAURA A LILJEHORN

NOTARY PUBLIC, STATE OF WLINOIS
MY COMMISSION EXPIRES:04/01/00
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premises (defined below) and the security interest and lien ereated herehy), and in consideration for the lean
cievidenced by the Note and secured by this Morigage, und for other valuable consideration, the receipt of which
}\s hereby acknawledgud Mortigagor does by these presunis MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and

ﬁCONVEY unlo the Mortgagee, its suceessors and assigns, to huve and to hold the following described real estate
'[("Land") vight, title and interest therein, situate, lying and being in the ¢ity of Chicago , County of
“Feook  and State of Tlinois, Lo-wit:
E; LOTS 26 AMD 27 IN BLOCK 2 IN CHRISTMAN AND BREADINGER ADDITION TO CHICAGO, A

: i SUBDIVISION OF PART HE SOUTHBAST_FRACTIONAL QUARTER OF SECTION 5 TOWNSHIP

: l.g. 40 NORTH, RANGE 13 | OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

. £} ILLINOIS. Ton

TAX I.D.#13~05-410~025-0000

more commonly known as;
5803-05 N. Markham Avenue, Chizago, IL 60646

TOGETHER with all of the following property o Mortgugor (but excluding any property owned by u tenant), which,
together with the Land is referred to in this Macigape us the "premises” or the "mortgaged property™:

{a) Appurtenances. All tenements, rights, casements, hereditaments, rights of way, privileges,
liberties, appendages and appurtenances now or herzafier belonging or-in anywise appertaining to the Land
(including without limitation, all rights relating to swrr-and sanitary sewer, waler, gas, electric, ruilway
and telephone services); all develupment rights, air vights, water, waler rights, water stock, gas, oil
minerals, coal and other substances of any kind or characted ndu'lymg or relating to the Land;. all estate,
claim, demand,. right, title or interest of the Mortgagor in_ard o any street, read, hlghway, or all(.y.
{vacated: or otherwxst.) adjoining the Land or any parl thereof; il E:Lllpb and gores belonging, adjucent or
pertaining to the Land; and any afteracquired title to any of the foregeing; B

{b) Improvements and Fixtures. All buildings, structures, rcplacements, furnishings, lixtures,
fittings and other improvements and properly vf every kind and character new or herealter located or erected
on the Land, together with all building or construction materials, equipmeit.‘appliances, machinery, plant
equipment, [u.!.mgs, apparali, fixtures and other articles of uny kind or nature whalsocever now or hereafter
found on, af'ﬁxed to or altached to the Land or suid improvements, including. (without limitation) ull motors,
bailers, engines and devices for the operation of pumps, and all healing, ele(.u ical, lighting, power, plumbing,
air conditioning, rt.FrlgeraLmn and ventilation equipment (all of the foregoing is herein-reicored Lo collectively
as the "lmprovements");

(¢) Personal Property. All building materials, goods, construction materinls, applianese (including
stoves, refrigerators, water fountains and coolers, lans, heaters, incineraters, compactors, dishwasiers, clothes
washers and dryers, water heaters and similar equipment), supplies, blinds, window shades, carpeting, floor caverings;-
elevators, office.equipment, growing plants, {ire sprmkh.rs and alarms, control devises, Lqu:pm(_nttlndudmg motor.
vehicles and all window cleaning, building cleaning, swimming pool, recre c.at:onal monitoring, garboge, air Lundltlonmg,'
pesl control and:other equipment}, tools, furnishing, furniture, light fixtures, non-structural additions ta the pr umses,-.
and all other tangible property of any kind or character now or hereafter owned by the Mortgagor and used-or useful in-
connection with the premises, uny construction undertaken in or on the premises, any Lrude; business or other a:.umyl
(whether or not engaged in for profit) for which the premises are used, the muintenance of the premises or the convenience:
of any quests, licensees or invitees of the Mortgagor, all regardless of whether Tocated in or on the. premises or located
elsewhere for purposes of fabrication, storage or otherwise including (withoul limitatian) all mgh ts vnder and to the
escrow account(s) established and maintained pursuant to this Mortguge (all of the foregoing is herein referred to
collectwe]y as the "Goods");

(d) Int.anglbles. All goodwill, trademarks, trade numes, optmn rights, puuhaac contracts, books und records
and general intangibles of the Mortgagor relating to the premises {or any portion Lhe.rcnﬂ and all accounts,
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contract rights, inst.rumeanL,‘Jlm p:r; urEdEulrgnl{ ) Lh!‘.ﬂur@m@ BITYHL of money, lor property

sold or lent, for services rendered, for money lent, or %o rdvances or deposits made, and any sther intangible
property of the Mortgagor relaled to the premises (or uny portion thercal) (all of the foregoing is herein referred
to collectively as the "Intangibles”);

(e) Rents. All rents, issues, profits, royallies, avails, income and vther benefits derived or owned by the
Mortgagor directly or indircetly from the premises (ur any portion thereaf} {all of the furegoing is herein colleetively
called the "Rents");

() Leases, All rights of the Mortgagor under all leuses, licenses, cccupancy ugreements, coneessions or
other arrangements, whether writwn or oral, whether now existing or entered inte at any time hereafler, whereby uny
person agrees to pay money or any consideration for the use, possession or occupancy uf, or any estate in, Lthe premises
{or any portion thereof), and all rents, income, profits, benefits, avails, udvantages and claims against guarantors
under any thereof (ull of the foregoing is herein called the "Leuses”),

(g) Plans. All rights of the Mortgagor to plans und spucifications, designs, drawings and other matters prepared
for any construction in or on the premises (all of the foregoing is hervin called the "Plans®);

(h} Other Prorerty. All ather property or rights of the Mortgagor of any kind or character related w the
Land or the Improvemants, and ull proceeds (inciuding insuranee and ¢ondemnation proceeds) and produets of any of
the foregoing.

It is understood thut-(he enurcration of any specific items of property shall in no way exclude or be held to
exclude any items of proper(y vt specifically mentioned, Aliof the mortgaged property deseribed above is inwnded
w be mortgaged and conveyed as'v unit. All of the such mortgaged property hergby ugreed w form, to the fullest
extent, permitted by law, real esiate-and conveyed and mortgaged hereby. As Lo the balunce of the abuve described
mortgaged property which is personal sroperty under applicable law or.items which are or raay beeome fistures, this
Mortgage shall also be construed as a sceurily agreement under the Uniform Commerciat Code as in effoct in the state
in which the premises arc located, und chis Mortgage constitutes a financing statement filed.as a fixture filing in.
the official records of the County Recorder ¢f the County in which the premises are located with respeet to any and
all fixtures included within the property descrided above, and with respeet to any goods or other personal propurty
that may now or hereafter become such fixtures.

IT 1S FURTHER UNDERSTOOD AND AGREED THA™:

1. Maintenance, Repair and. Restoration of Improvements, Payment of Prior Licns, Bue. Mortgagor shall () promptly
repair, restore or rebuild any buildings or improvements now or heieuder on the premises which may becume dumaged or bu
destroyed; (b} keep said premises in good condition and repair, withsut, waste, and free from mechanics’ liens or other
liens or claims for lien not expressly suberdinated w the lien hereof;whpry when due an y indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof, Gnd upon reguest exhibit salisfactory evidence
of the discharge of such prior lien to Mortgagee; (d) complete within areasonable time any building or buildings new or
atany time in process of erection upon said premises; (e) comply with all requ rements of law, municipal ordinances, or
restrictions of record with respect o the premises and the use thereof; (f) make no material alterations in suid premises excepl
as required by law or municipal ordinance; (g) suffer or permit no change in the gencral piture of the oceupaney of' the
premises, without Mortgagee's written consent; (h) initiate or acquiesce in no zaning reeip=eification, without Mortgagee’s
written consent; (i) pay each item of indebtedness secured by this Mortgage when due according o the terms heveo! or of the
Note; (j) not to suffer or permit any unlawful use of or any nuisance to exist upon the premises; %) not to diminish or impair
the value of premiges or the security intended to be elfected by virtue of this Mortgage By anylact or omission Lo aet; (1)
appear in and defend any proceeding which in thy opinion of the Mortgagee affects its security hereusdér; and to pay all costs,
expenses and atlornéy’s fees incwrred or paid by the Mortgagee in any proceeding in which Mortgagee my purticipute in uny
capacity by reason of this Mortguge; (m) not suffer or permit, withoul Morigagee's writlen consent, (W auy allerations,
additions Lo, dernalition or removal of dny of the improvements, apparati, fixtures or equipment now or herewi®zr upon said
property, (ii) a sale, assignment or transfer of any right, title or interest in und to any of the improvements, apparati,.
fixtures or equipment which may be found in or upon the premises, (iii) any change in the nature or charaeter of the operation
of the premises which will increase the intensity of the use thereof, and {iv) a change or alteration of the exterior or
interior structaral arrangement (but not to the exclusion of others), walls, reoms and halls,

9. Sale or Transfer of Premises or Interest Therein, Mortgagor agrees und understunds thai it shall constitute
an event of default under this Mortgage and the Note entitling the remedies herein and in the Note to be exercised il (a).
the Mortgagor, or.any beneficiary of the Mortgagor, shall convey title to, or beneficial interest in, or atherwise suffer
or permit any equitable or beneficial interest in.the premises 1o become vested in any person ar-persons, firm or corporation,
or other entity recognized in Jaw or equity other than the Mortgagor or the present beneficiary or beneficiaries, (b) allow
any line or security interest Lo attach w the premises or the heneficial interest in the-premises other than the lien of
this Mortgage, excluding taxes and assessments not yet due and payable, {c) any articles of ugreement for deed or other
instuliment contract for deed, title or beneficial interest or lund vontract in the premises are entered into, or {d) any
partnership interest of a partnership, il any, owning all or a portion of the beneficial interest in the Mortgagar or any
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) B 3. Paywent of Taxes. Mortgagor shall puy befure any penally attaches all real estate Luxes, and shall pay
' .{ spevial Laxes, special assessments, water charges, sewer service charges, und other charges against the premises when

due, and shall upon written request, furnish to Mortgagee duplicate receipts therefor. "o prevent default hereunder,
%' ¢ Morlgagor shall pay in full under protest, in the manner provided by stutute, any tux or assessment which Mor Lgugm
. ¥= may desire o contest.

& 4, Insurance. Mortgagor shall keep all buildings and improvements now or hereafter sitnated on said premises
insured, until the indebtedness secured by this Mortgage is fully paid, ov in case of foreclosure, until the expiration
‘v? of any period of redemption, against loss or damage by fire and such other hazards us may xeasonably ber LQUITEd by
" Mortgngee, including, without Iumtauon on the generality of the foregaing, war damage insurance whenever: in the opinion
% of Mortgagee:such protection is necessary. Martgagor shall also provide ilubdlty insurance with such limits for personal.
. injury and death’and property. damage as Mortgagee may require and if required by Mortgagee, flood and rents.(which will
ussure coverage for loss of rental income for twelve (12) consseutive months) insurance. All policies of ingurance 0.
be furnished hereunder shall be in forms, companiea and amounts satisfactory to Mortgagee, (but in no event less than:the
amount needed:to pav-in (ull the indebtedness secured hereby) with mortgugec clauses atiachid to all policies:in favor of
and in form gatisfacwry to Mortgagee, including o provision requiring that the caverage evidenced thereby shul) not be

__.
A

+" terminated or mau.nali 7 mudified without len (10) days’ prior writlen notice to the Mortgugee, Morigagor shall deliver
5. all policies, mc.ludmg adduiszpal and renewal policies, to Mortgagee, and, in the case of insuvance about to expire, shall
&, deliver renewal policies nse:leas than ten (10) days prior to the respective dutes of expiration.
e Unless Mortgagcr provides eviderceof the insurance coverage required by this Mortgage, Mortgagee may purchase
g insuranceat Mortgagor’s expense @ protect Mortgagee's interest in the premises. The insurance may, but need not, .
S protect Mo:'tgagor sinterests. The coverage that Movtgagee may purchase may nol pay any claim that mor Lgubor makes
¥ or any elaim that Is made against Mortgagar i connection with the premises, Mortgagor may later cancel any insurance
:} * purchased by Mortgages, but only after praviding Mortgagee with evidence that Mortgagor has obtained insurance as

© required by this Mortgage, If Mortgagee purcnases insurance for the premises, Mor tgagor will be responsible far the'
’; costs of that insurance, including interest and dny 4ther charges thut Mortgagee may ampobc in connection with the. .

placement of. the insurance, until the effective daie o\ the cancellation or expiration of the insurance. . The-costs of
the insurance may be added to Mortgagor's toal outstarding balanee or abligation. The costs of the insurance may be
more than the cost of insurunce Martgagor may be sbie lo.obtain acting alone;

5. Tux and Insurance Deposits. To more fully protect the “ecunty of this Mortgage and to provide security to
the Mortgagee lor the paymentof real estale taxes and insurance premiums, Mortgagor agrees Lo pay W Morigagee, at
such place'as Mortgagee may from time to time in writing uppoinu2iciin the absence of such appointment, then at the:
office of the Mdrtgagee in Chicago, lilinoig, each month at the due aats for the monthly installments of principal and
interest ag provided for under the Note (in "addition to puying the prindipal and interest provided for under'.the Note)
in an amount as determined by Mortgages, in such manner us the Morlgagee may preseribe, to provide security for the
payment of the real estate taxes and insurance premiums.

If' at any time the amount, of the real estate taxes or insurance premiums wee incressen o Marlgagee reesives information
thatthe same will be increased, or if the > monthly deposits then being made by Mortgaged lor this purpose (if continued)
wauld not make up'a fund. sufficient i in the opinion.of the Morigagee (o pay such item GO days prior 10 its normally scheduled
installment due.date, said monthly deposits shall thereupon be ineveased and Mortgagor sholi deposit immediately with
Mortgagee on demand such additional sums as are determined by the Mortgagee so that the p AR then on hand.for
the payment of said itemn plus the increased monthly payments and such additional sums demandeshall be sulficient
so that Mortgagee shall have received from Mortgagor adequate amounts w pay such item ut legal 50 days befure the .
normally schediited installment due date. For the purpose of determining whether Mortgagee haso« hand sulficient,
moneys to pay. any 'par ticular item ab least 60 days prior to the due dale therefore, depusits for euchit:m shall be
treated séparately, it being the intention that Mortgagee shall not be obligated to use mesays depesited (or the
paymentof an item not yet due and payuble {or the payment of an item that is due 4nd puyable,

Nuththstundmg l.he I oregoing, it is understood und agreed (u) that deposits provided {or hercunder may be held by
Mortgagee in a single non-interest bearing account, and (b) that Mortgagee at its option may, if Mortgagor fuils to make
any deposit required héreunder, use deposits for one item for the payment of unother item then due and payable. All such
deposits shall be held in eserow by Mortgages and shalt be applied by Mortgagee bo the puyment of the said real es lale
taxes and insurance premiuras.when the same become due and payable, Failure to pay any of the aforesaid monthly deposits.
for 10 days-after they are due or failure to puay any of the aforesaid additional deposits for & days after demund:by
Mortgagee, shall-be:an event of default under the Note secured by this Mortgage end under this Mortgage, in which
event all remedies under the Note secured by this Mortgage and this Mor tgage may be irmmediately exercised by. the
Mortgagee and; Turther, all moneys on hand in the deposit fund may, at the option of Mortgagee, be applied in reduction
of the indebtedness under the Note secured by Lhis Mortgage,

i)

¥
g
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s Ifthe lunds so deposited e u«,eed the amount required Lo pay L,m.h taxes [or any year, the exeess shall be upplied on o
{,ubbequentdcpuqlhor deposits. The Mortgagor further agrees that Mortgagee shall not be required to make payments
r which insulTicient funds are on deposit with the Mortgagee. Mortgagor agrees that nothing herein contained
mlI be construed as requiring the Mortgagee to advance sther monies for such purpose and the Martgagee shall not
r,_m.ux any liability for anything it may do or omil to do.

' Uponan ubSJgnant.uf' this Mortguge, Mortgagee shall have the vight L pay over the balanee o' such deposits in its
jossession to the assignee and Mortgagee shall thereupon be completely released from all liability with respeet to such
,;;Leposnts and Mortgagor shall look solely o the assignee or wransferee with respect thereto. This provision shall apply.
o every transfer of such deposits W i new assignee. Upon [ull paymentolthe indebledness under the Note seeured by
&%s Mortgage and the Mortgagl. (or atany prinr time at the clection of the then helder of the Note und this Morugage)
the balance of the deposits in ils possession shall be paid over Lo the record owner of the premises within a reasonable
time period following payment und no other party shall have any right or elaim thercto in any event.

6. Hazardous Material; Indemnification, Neither Martgagor nor, o the best. knowledge of Mortgagor, any other
person or entity has ever cuused or permitted, und Mortgapor will nol at any time cause or permit, & Reportable Guantity
(as hereinaftar dcﬁned) of Hazardous Malerial {us hereinafler delined) w be placed, held, lncated or disposed of on, under
or at the premises, o1 any part thercof, or Lo be unlawfully Lrunsported from the premises, or to be transported (rom the,
premises and unlawfuiy nlaved, held, lcx.du:d or disposed of on, under or al any other site or property (by whomsoever owned),
or to be releasedin ot .ne‘ a\mosphm cur any watercourse, budy of water or wetlands, or to be disposed of in any place or
manner which, with the naszage of Lime or the giving ofnutlw or both, would give rise W liubility {or potential liability)
under any Environmental Laws (as hereinafter. defined). Neither the premises nor any pait thereof, has ever been used
{(whether by Mortgagor or, to the besl, knowledge of Mortgagor, by any other person or entity), und Mm tgagor will not use .
or permit the prermises, or any part figreof, 1o be used, as a breaunent, storage or disposal (whether permanent ar temporary)
site for any Hazardous Material

Mortgagor hereby indemnifies Mor Lguges 4ad agrees to huld Mortgagee hurmless from and against any and all losses,
liabilities, damages, [ines, penalt.les, injuries, £usts, expenses ind claims of any and ever Y kind whatsoever ( leudmg,
without hrmtanon, attorneys’ and parulegels’ [3es and other legal expenses) which at any time or from time o time may
be paid, incurred or suffered by, or asserted against, Mor tgugee for, with respect, Lo, or as a direct or indivect result of,
the presence on, at or under the premises, or, fellowirg rlocation ther cof from Lhe premises, the presence on, at or undel
any other site or propert,y, or the escape, seepuge, leakage; spilluge, dischurge, emission or release [rom the premises into
or upon-any-land, the atmosphere, or any watercourse, bodvaitwater or wetlund, of any Huzardous: Material (ineluding,
witheut llmltat.:on -any. losses, liabilitics, damagas, ﬁnua, nenallies, injuries, costs, expenses or claims usserted or
arising under any En\nronmenml Laws,) Notwithstanding anything .o the cont ary in this Mot Lprage, the Note or uny: other
instrument or document, the provisions of and undertakings and incemilication set out in this provision shall survive the
satisfaction.and, release of this Mortgage and the payment und sutisfactian of all indebtedness secured by this Morlgzage,
and shall ¢ontinue in effect forever,

"Hazardous Matet'ial" means and includes any hazardous, toxic or dangerous gubsianee or any pollutunt or contaminant
defined as such in, ar for purpose of, any Environmental Laws. "Reportable Quancity" imeuns, with respect to any Huzardous
Material, a reportable quantlt,y of such Hazardous Material as specified in., or for parroses of, any Envuom"nunwl Laws,
"Envtrum‘nenta.l Laws" means the Comprehensive Environmental Response, Cumpensat an.and Liakility Act, any so-called
"Superfund" or; "Superlien" law, the. Rc.bource Conservation und Recovery Act, the Clean Viuwr Act, the loxu, Substances,
Control Act, the Tllinois Responsible Property Transfer Act or any ather exlsung or future federal, state or locul stature,
law, ordinance,, code, ruie, regulation, order or decree, regulating, relating to, or imposing liability or standards of conduct -
or remediation concernmg any hazardous, Loxic or dangerous waste, substance or mawnul each us hov e-hereafler in effect.

1. Murt.gagee s Interest In and Use of Deposits. In the event of a defuult in .my ol the provisions. contained in
this mortgage or in the Note, the Mortgagee may at its oplion, without being required to du so, apply any maneys at the.
Lime on deposit, pursuant. to paragraph hereol, as any one or more of the same may be applu.able on uny af Mortgagor's
obligations herein or:in the Note contained, in such order and_munner as the Mortgagee may clect. When the indebtedness -
secured hereby. has been fully paid, any remaining deposits shall be paid to Mortgagor or Lo the then owner or owners
of the mortgaged premises within a reasonable per iod of time. Such deposits are hereby pledged as additionul security
for the indebtedness hereunder and-shall be held in trust to be 1rlevocab|y applied by the Martgagee for the purposes
for which made hergunder and shall not ba subject ta the direction or control of Lhe. Mortgagm" provided, however, that
the Mortgagee shall niot be liable for any lailure to-apply to the payment of taxes and insurance pthlumS any. amount so
deposited unless Mortgﬂgor, while not in default hereunder, shall have requested Mortgagee in wr iting nat fess than
thirty (30} days.prior to-the due date therefore to make appluahmn of such funds to the payment of the particular
Laxes or insurancd premiums for payment of which they were deposited, accompanied by the bills for such taxes and
insuranee premiums.

8. Mortgagec s R:ghtm Act. If Martgagor fails to pay any claim, lien or encumbrance which ahall have a-prior
lien to the lien of this indenture, or Lo pay, when due, any tax or assessment, or any insurance premium, or o keep
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the premises in repair, as aforesaid, or shall commit or permit waste, or if there be commenced any action or proceeding
alTecting the premises or the Litle thereto, then Mortgagee, atits option, may pay such claim, lien, encumbranee, tax,
assessmenl or premium, with right of subrogation thereunder, may procure such abstracts or other evidence ol tilky s
it deems necessary, may make such repairs and take such sleps us it deems udvisable to prevent or cure such waste, and
may appear in any such action or proceeding and retain counsel therein, and take such action therein us Mortguyee deems
ndvisable, and for any of such purposes Mortgngee may ndvance such sums of money us it deems necessary. Mortgagee.
* ghall be the sole judge of the legality, validily and priorily of any such claim, lien, encumbrance, L, ussessment
" = and premium, and of the amount necessary L be paid in satisfaction thereof. Mortgagor will pay.to Mortgogee, immediately
. :i and without demand, all sums of maney advanced by Mortgagee pursuand to this paragraph, wggether with interest on each
o Lf- such advance at the rate set forth in the Note, and all such sums and inferest thervon shall be secured herehy.
o {43 9. Adjustment of Losses with Insurer and Application of Proceeds of Insurunce. In case of loss, the
' Mortgagee (or after entry of deeree of forectosure, purchager at the sale, or the decree ereditor, as the case may be)
is hereby authorized either (a) to seltle, collect, compromise and adjust, in its discretion uny claim under such insurance
policies without:consent of Mortgagor, or (b) to allow Mortgagor to agree with thé insurance company.or compunies on the
amount to be paid‘upori the loss. . In either cuse Mortgagee is authorized to collect and receipl for any such insurance money. -
Mortgagor agrees to ¢ign, upon démand by Mortgagee, all receipts; vouchers and releases required.of him by the companies.
If {a) Mortgagor'is unliguted to restore or.replace the damaged or destroyed buildingsior improvements undet, the terms of
any lease or leases which are or may be prior to the lien of this Mortgage, (b) such damage or destruetion does not result
in cancellation.or termination of such lease, (¢} the insurers do not.deny liability 15 L the insureds, und (d), such..
proceeds are sufficient tonsiora or replace the damaged or destroyed buildings'or improvements in the judgement of
Mortgagee, such proceeds, alter faducling therefrom any expenses incurred in the collection thereof, shall be used to,
reimburse Mortgagor for the cost of recuilding or restoration of buildings and improvements of said premises. . In all other
“ ases, such insurance proceeds may, o+-tie option of Mourtgagee, cither be applied in' reduetion of the indebtedness secured.
. hereby, whethér, due or not, or be held by tie, Mortgagee and used to reimburse Mortgagor: [or the cost of the rebuilding or.
restoration of buildings or improvements onspi¢ premises. The buildings and improvements shall be s¢ restored or rebuilt
- as to be of at leastequal value and substantially i same chasdeter.as prior. to such damage or destruction, In the event:
% Mortgagor is entitled. to reimbursement but of iasurance proceeds, or, if Morlgagee elects to permit réimbursement aut of
insurance proceéds; such proceeds shall be made 1voilable, from time to time, upon the Morigagee being furnished with
satisfactory evidence of the estimated cost of compiition thereof and with such architeet’s certificates, waivers of lien,
contractors’ sworn statements and other evidence of cost and 4 payments as the Mortgagee may.reusonably require.and approve,
and if the estimated cost of the work exceeds ten percent (1)9%) 27" the original principal amount of the.indebtedness secured
hereby, with all-plans and specifications for such rebuilding ar restoration as the Mortgagee may reasonably. require.and
approve, no payment made prior to the final completion of the vor' shall exceed ninety pereent (90%) of the valug of'the .
work performed, from time (o time, and at all times Lhe undisbursed balznce of said proceeds remaining in the hunds of the
Mortgagee shall be at least sufficient to pay for the cost.of completisn of the work [ree and clear of liens. Ln the case.
where insurance proceeds are used for reimbursement, Mortgagor agrees W oy Mortgagee its out ol pocket fees and exXpenses
and its inspection and processing fees,

#
L

In the case of loss alter foreclusure proceedings have been instituted, the proceeds of any such insurance policy
or policies, if not applied as aforesaid in-rebuilding or restoring the buildings oi wmorovements, shull he used o pay
the amaunt due in accordance with any decree of loreclosure that may be entered in any such proceedings, and the balance,
if any, shall be paid to the owner of the equity of redemption if he shall then be entitied 1o the same or us.the court
may direet. In case of Lhe foreclosure of this mortgage, the courtin ils decree may prov.de that the mortgagee's clause
attached to each.of said insurance policies may be canceled and that the decree creditor may 1use a new loss clause to be
. nttached.lo€uch of said policies making the loss thereunder payable-to suid creditor; and any sucn forgelosury ducree may.
“ further provide, that in case of one or.more redemptions under said decree, pursuant to the siatute-ia Lrh case made and.
- provided, then and in every such case, each successive redemptor may cause the preceding loss clarse attached to each
insurance policy to be canceled and a new loss clause Lo be attached thereto, making Lhe loss thereundaer payable to such
redemptor. In-the event of foreclosire sale, Mortgagee is hereby authorized, without the consent.of Mortgager, to assign':.
any and al! insurance policies to the purchaser at the sale, or to take such other steps as Mortgagee may deem udvisable,
to cause the interest of such purchaser to be proweted by any of the said instrance policies,

10. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any state having
jurisdiction over the Mortgagor or the premises, any tax is due or becomes due in respect.of the issuance of the Note or
this Mortgage or the recordation thereof, the Mortgagor covenants and agrees to pay such.tux in the munner required-by
any such law.. The Mortgagor further covenants to hold harmless and agrees to indemnify the Mortgagee, its successor or
assigns, against any liability incurred by reason of the imposition of any such tax.

11. Prepayment Privilege. At such time as the Mortgagor is not in default either under the terms of the Note
or under the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of
the Note (in addition to the required payments) as may be provided in the Note, und in accordance with the terms and
conditions, if any, set forth in the Note.
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“#12. Effect of Extensions of Time, If the payment of said indebtednuss or any part thereof be extended ar
yaried or if any part of the security be released, all persons now or at any vime hereafler liable thevefore, ar interested
iy'said premises, shall be held Lo assent b such extension, variation or releuse, and their Hability and the fien and
J) provisions hereof shall continue in full foree, the right of recourse against all such persons being expressly reserved
the Mortgagee, notwithstanding such extension, varialion or releuse.

-

% 13, Effect of:Changes in Laws Regarding Taxation. [n the event of the enactinent after this date of any law
g the state in-which the premises are located deducting (rom the value of land for the purpese of taxation any lien hereon,
imposing upen the Mortgagee the puyment of the whole or any purt of the Luxes or assessments or charies or liens herein
uired to be paid by Martgagor, or changing in any way laws relating Lo the tuxation of mortgages or debts seeured by
mortgages or the mortgugees interest in the property, or the manner of collection of tuxes, so as to afTect this Mortgage
or the debt seeured hereby or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgages,
shull pay such taxes or ussessments, or reimburse the Mortgagee therefore; provided, however, thatif in the apinion of
counsel or the Mortgagee (a) it might be unfawful to reguire Morlgagor Lo make such paymunt or (b the making of sueh
payrent might:resull in the imposition of interesy in excess of the muximum amount permitted by law, then und in such
event, the Mor(gagee may elect, by nolice in writing given to the Mortgagor, to declure ull of the indebledness secured
hereby to be and becrme due and payable sixty (60) days from the date of giving ol such notice.

14. Mortgagee’s Perfarmance of Defaulted Acts. In cuse of defanlt therein, Martgugee may, buy need nol, make
any payment or.perform rany act herein required of Mortgagor in any form and manner deemed expedient by Mortugee, and
may, but need not, make o' v partial payments of principal or interest on prior encumbrunces, if any, and purchuse,
discharge, compromise of seitla any tax lien or other prior lien or title or cluim thereof, or redeem fvom uny tax sale
or forfeiture affecling said premiscz or contest any tax or asscssment. All moneys paid for any of the purposes herein
authorized and all expenses paid o7 incurred in connection therewith, including uttorneys’ fees, and any other moneys
advanced by Mortgagee W prolect the morigaged premises and the lien hereof, shall be su much additional indebledness
secured hiereby, and shall become immedisle'y due and payable without natice and with interest thercon at the rate of
interest then applicable (o the indebtedness secired by this Mortgage. Inaction of Mortgugee shall ever be considered
us o waiver of any right accruing w it on account of any default on the part of Mortgagor.

15. Mortgagee’s Reliance on Tax and Insursues Bifls, Ele. Mortgagee in making any puyment is hereby
anuthorized: (8) to puy uny taxes, assessments and insuwiares premiums, aceording W wiy bill, statement or estimate procured
from the approprinte public office or vendor withoulinquiry into the aceuracy of such bill, statement or estimate or into
the validity of any tax, assessment, insurance premiums, Sale, forfeiture, tax lien or title or claim thercoft or (b) to
purchase, discharge, compromise ov settle any sther prior licn, vithout inquiry as to the validity or amount of any elaim
for lien which may be asserted.

16. Acceleration of Indebtedness in Case of Default. I any-olthe following vceur: (u) defuult be made for
fifteen (15) days.in the due and punctual payment of the Nule, or uny instofiment due in aceordunce with the wems thereof,
either of principal or intevest; or (b) the Mortgagor shall file a pelition invsiuntary bankruptey under the United States
Bankruptey Code or any similar law, state or federal, whether now or herenfter existing, or an answer admitting insolvency
ar inability. to pay its debts, or fail to obtain a vaeation or stay of inveluntary sroceedings within the (L) duys, as.
hereinafter. provided; or (¢) the Mortgagor shall be adjudicated a bankrupt, orn (v 1sten or a recciver shall be uppointed.
for the Mortgagor or for all of its praperty or the major part thereof in any involuntary oroceeding, or any court shall
have taken jurisdiction of the property of the Murtgagor or the major part thereol inany invahuidary procecding for the
reorganization, dissolution, fiquidation or winding up of the Mortgugor, and such trustee or recviver shull nut be dischurged
or such jurisdiction relinquished or vacated or stayed.on appeal or otherwise stuyed within cen (10) days; or () the
Mortgagor shall make an assignment for the benefiL of ereditors, or shall admit in writing its inciaity to pay its debls
generally as they become due, or shall consent to the appointment of o receiver or trustee or nouidator of ull of ity
property or the major: part thereof; or (¢) default. shall be made in the due ohservance or performance ol ny other of the
covenants, agreements or conditions hereinbefore or hereinafter contained, required o be kept or performed or observed
by the Mortgagor and the same shall continue for three (3} duys; or (I) & default or event of default ocetrs under uny
other loan, secured or unsecured, or other agreement mude by Mortgagee W Mortgagor (and/or any bencficiary of
Morigagor) or any agreement between Mortgagee and Mortgagor (and/or any beneficiary of Mortgagor) or w any guarantor
of this loan, then and in every such case the whole of said principal sum hereby secured shull, at ence, at the option
of the Mortgagee, become immedintely due and payable, logether with accrued interest therenn, without notice to Mortgagor.

17. Foreclosure; Expense of Litigation. When the indebtedness hereby secured, or any part thereof, shall become
due, whether by acceleration or otherwise, Morigagee shall have the right to foreclose the lien hereof for such indebtedness
or part thereof. Inany suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness
in the decree for sale all expenditures and expenses which may be paid or incurred by or on behall of Mortgagee for
attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publicution costs,
and costs (which may be estimated as to items wo be expended ufter entry of the deeree) of procuring all such abstracts
of title, title searches and examinations, title insurance policies, Torrens certificates, and similar data and assurances’
with respect to title and any other expenses as Mortgagee may deem reasonably necessary either to prosecute such suit or
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., toevidence to bidders at any suwm QEnF l Q lﬁf\lﬁvu EQ Q mdM of the title or the value

. of the premises. All expenditures and expenses of the nalure in this paragraph mentioned, and such expenses und faes as
'1) may be incurred in the protection of said premises and Lhe maintenance of the fien of this morlgage, including the fees
1‘of‘ any attorney efployed by Mortgagee in any lmt,atlon or praceeding afTecting this Moy teage, the Note or suid prermises,
2 including probate and bankruptey proceedings, or in preparations for the commencement or defense of any proceeding or
3 threatened suit o proceedings, whether or not actually commented, shall be immediately due and payible by Mortgagor,
e with interest thereon at the rate applicable to the indebtedness secured by this Mortgage and the same shall be secured
—"by this Mortgage.

} 18, Apphcal.aon of Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the premises shall
' be distributed and applied in the lollowing order of priority: First, on account of all ¢osts and expenses incident to.
}the foreclosure proceedings, including all such items as are ml.nuoned in the preceding paragraph hereof; second, all -
other items’ whn.h under the terms hereof constitute secured indebtedness additional to that evidenced by Lh(. Nole, wll.h_
interest thereon‘as herein prov1ded third, all principal andi intgrest remaining unpaid on the Note: fourth, any overpluq

to Mortgagor, its successors or assigns, us their rights muy appear,

19, Appomtmenl. of Receiver. Upon, or at any.time afler the filing of a complaint to foreclose this Morlgage,
the court in which such -« omplaint is filed may appoint a receiver of said premises, Such appointment may be made either
before or afler. galé, with.out notice, without regard to Lhe solvency or insolvency of Mortgagor at the time of upplication
for such receiver ‘and withnut regard to the then value of the premises or whether the same shall be then occupied as a
horestead or not and the ¥rctzagee hereunder or any holder of the Note may. be appointed as such riceiver. Such receiver
shall have power Lo colluct” he'rents, issucs and profits of suid premises during the pendeney.of such foreclosure suit
and in cage of a sale and a deficicary, during the full statutory period ol redemption, whether there be redemption or-
not, as well as durmg any further tirios when Mortgagor, except for the intervention of such rccelver, would be entitled .
to cotlect.su(.h rents, issues and profits,and all 6ther powurs which may be necessury or'are usual in such cases for the
protectmn possession, control, mannger*mtand operation of the premlsus during the whole of said period. The court
from time.to.time may authorize the receives 1o apply the net income in his hunds in payment in ‘whole or in part of;”

(a) the mdebtedness secured her eby, or by any feciee for eclosing this Mortgage, or any Lax, special assessment or other
lien which'may be or become supemu: tothe Lien hereof or of such decree, provided such .xpplu.auon is made prior to
foreclosure sale: (b) the deficiency in case of a sile’'and deficiency.

20, Assigm_ncn_t of Rents and Leases. To further scedrs the indebledness seeured hereby, Mortgagor does hereby
sell, assign and transfer unto the Mortgagee all the rents, isuues "d pml its now due and which may hereafter become due
under or by virtue of-any lease, whether written or verbal, or ny leting of, or of any agreement, for the use or oceupancy
of the premises.or any purt thereof, which may have been heretolor @ U’ may. be. hereafler made or agreed to or:which may be
rmade or.agreed to by the Mﬂrtgagee under the powers herein grantea it l~emg the intention:hereby to establish an absolute
wansfeér and ass:gnmentol" all of such leases and agreements, and uiisi the avails thereunder, unto Lthe Mor tgagee, and .
Mortgagor does- ‘hereby appoint uuvocdbly the Mortgugee its true and law/utatlorney in ils nwme "and stead (wu.h aor without -
taking possession of the premiges us plowded herein) Lo rent, Jease or et .ui or any portion of said premises.to uny
party or parties.at such rental and upon su¢h terms as said Mar: Lgaget. e shall, ir4 its diseretion, determine, und to collect
ull of said avails; rents, issues and profits arising from or aceruing at any timeherzalter, ‘and all now dueor that may
hereafter becomna due under each and gvery of the leases and ugreements, written or've bul .or other.ténancy exlslmg or.
which may hereafter exist on said.premises, with the same rights and powers and.subjecui# s same- immunities, exoneration’
of llablhty and: rtgth of recourse and indemnity as the Mortgugee would have upon takiag possession puisuant to the
provisions herein.’

The Mortgagm represents and agrees that no rent has been or will be paid by any persn in passeision of uny portion
of the above described premises for mare thun one installment in udvance and that the paymentorwme of the rents to
aecrue for any portion of the said premises has been or will be waived, released, reduced, discuunted or utherwise
(discharged or compromised by the Mortgagor. The Mortgagor waives any ng,hts of beb-of'f' aguinst any. pergan i possession:
of any portion:of. the above described premises, Mortgagor ugrees Lhat it will not assign any of the rents ur profits
of said premlses, exeept to a purchaser or grantee of the premises,

Nothing herein contained shall be construed as constituting the Mortgagee & mor lgagee in possession in the ubsence of
the taking of &ctunl possession of the premises by the Mortgagee pursuant to the provisions herein. -In the exercise of
the power herein granted the Mortgages, no liability shall be asserted or enforeed against the Mortgagee, all such liability
being expréssly waived and released by Mortgagor.

The Mortgagor further agreeé to uéalgn and transfer to the Mortgagee all future leases upon al! or any purt of the
premises hereinabove described and to execute and deliver, ut the request of the Mor rigagee, all such further ussurances
and ass:gnments in the premises-as the Mortgagee shall [rom Lime to time require.

Although'it is the mtentmn of the parties that. Lht.. assignment conwnud herein shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the contrary notwithstanding, that the Mortgagee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a defiult shall exist hereunder,
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21, Mortgagee’s Right of the provisions of this
£3Mortgage the Mortgagee has o right Lo institute lureclosure proceedings, whether before or alter the whaole principal
fgsum secured hereby is declared to be immediately due as aloresaid, or whether before or after the institution of legal
¥ proceedings ¢o fureclose the lien hereof or before or after sale thereunder, forthwith, upon demand of Martgugee, Mortgagor
5z shall surrender to Mortgagee and Mortgagee shall be enlitled Lo tuke actual pussession ol the premises or any purt therelo.
7 personally, or by its agents or attorneys, as for condition broken, and Mortgugec in its discretion may, with ar without
B force and'with or withoul process of law, enler upon und take und maintain possession of all or any part of suid premises,
5 together with all documents, books, records, papers and accounts of the Mortgagor or then owner of the premises relating -
i‘f‘ therets, and may exclude the Mortgagor, its ugents or servants, wholly therefrom and muy as atlorney in fact or agent of
¥ the Mortgagor, or in its own name as Mortgagee and under the powers hetein granted, hold, operate, manage and control the
& premises und conduct the business, if any, thereof, either personally or by its agents und with full power Lo use such
 measures, legal or equitable, as in its discretion or in the disceretion of its successors or assigns may be deemued proper
or necessary to enforee the payment or sveurity ol the avails, rents issues, and profits ol the premises, includiog actions
.. for the recovery of rent, actions in.forcible detainer and actions in distress for rent, herehy granting full power and
8- authority lo exercise each and every of the rights, privileges and powers herein granted ul any and all times herealter,
without notice to the Mortgagor, and with full power o cancel or terminate any lease or sublease for uny cause or on uny
ground which would ertitle Mortgagor to cancel the same, to clect o disufTirm uny lease or sublease mude subsequent
this Mortgage or subudirated 1o the lien hereof, W make all necessary or proper repairs, decorating, renewals, replacements,
ulterations, additions, bererments and improvements to the premises as to it may seem judicious, insure and reinsure the
same and all risks inciden/al io Mortgugee's passession, operation and management. therol and w receive all of such avails,
rents, issucs and profits,

s

The Mortgagee shall not be ehiigoted W perform or discharge, nor docs it hereby underuike Lo perform or dischurge,
any obligation, duty or liability undarany feases, and the Mortgagor shall and does hereby agree to indemnify und hold
the Mortgagee harmless of and fremany and all liability, loss or damage which it may or might incur under said leases
or under or. by, reasun of the nssignment thercof and of and from uny and all cluims and demands whatseever which may be .
asserted against it by reason of any alleges obligalions or undertakings on its purt w perform or discharge any of the
terms, covenants or agreements contained in swd loases. Should the Mortgagee incur any such liability, loss or damage, .
under said leases or under or by reason of the assigynent thereof, or in the defense of any cluims or demands, e amount
thereof, including.costs, expenses and reasonable attorney’s foees, shall be sceured hereby, und the Mortgagor shall reimburse
the Mortgagee therefore immediately upon demand

22, Appiicatibri of Income Reccived by Morigagee. "Vhie Mortgugee in the exercise of the rights und powers
herein conferred shall have full power t use and apply the avails, rents, issues and profiis of the premises w the
payment of or on account of the following, in such order us the Mertgager may determine:

(a) to the payment of the operuting expenses of said propzrty, including cost of management und leasing
thereof (which shall include reasonable compensution to the Medtogee and its agent or ugents, if management
be delegated to an agent or agents, and shall also include leuse sommissions und other compensation and
pxpenses of seeking and procuring lenants and entering inlo leuss), established claims for durnages, if
any, and premiums on insurance hereinabove authorized;

(b) to the payment of Laxes and special assessments now due or which may hereafier become due on said premises;

(c) to the payment of all repairs, decorating, renewals, replacements, alteraticns, nddilions, betterments, and
i improvements of said premises, including Lhe cost from time to time of installing ¢ replacing refrigevation and
S gas or eleclric stoves therein, and of placing said property in such condition as will] in)the judgment of the
Mortgagee, make it readily rentabley

(d) to the payment of any indebledness secured hereby or any deficiency which may vesult from 2y foreclosiive sule,

23, Mortgagee’s Right of Inspection. Mortgagee shall have the right to inspect the premises at ult reasonable
times and access thereto shall be permitted for that purpose.

24. Lale Charge. In the event the Mortgagee shall, from time to time, accept payment of any installment requived
on the Nate and under this Mortgage which is in urrears, Mortgagee may collect o late charge” as provided for in the Note
to cover Lhe extra expense involved in handling delinquent payments; provided, however, Lthat nothing in this paragraph
contained shall authorize the Mortgagee to collect or demand any payment which would resuh in the imposition of interest
in excess of the maximumn amount allowed by law,

25, Condernnation. Mortgagor hereby assigns, transfirs and sets over unlo Mortgagee the entire proceeds of any award
or any cluim for damages for any of the marigaged property taken or damaged under the power of eminent dornain or by
condermnation, Morlgagee may elect to apply the proceeds of the award upon or in reduetion of the indebtedness secured
hereby, whether due ar not, or to require Mortgagor Lo restore or rebuild, in which event the proceeds shall be heid by
Mortgagee and used to reimburse Morigagor for the cost of the rebuilding or restoring of buildings or improvements on said -
premises, in accordance with plans and specifications to be submitied w and approved by Mortgagee, If the Martgagar is
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pbligated to restore or replace the damaged or destroyed buildings or improvements under the terms of any lease or leases
gyhich are or may be prior o the lien of this Mortgage and i’ such taking does not result in cancellation or Lermination
Al such lease, the award shall be used to reimburse Mor tgagor for the cost of the rebuilding or restoring off huildings or
provements on said premises, provided Mortgagor is not then in default under this Mortgage. Tn the event Morigagor is
Jequired or authorized, either by Mortgugee's election as aforesaid, or by virtue of any such leuse, to rebuild or restove,
"the proceeds of the awmd shall be paid out in the same manner as is provuded herein for the payment of insurance proceeds
goward the.cost of rebuilding or restoration, II'the umount of'such award is insufTicient Lo cover ! he.cost uf rebuilding.
_g: restoration, Mortgagor shall pay such cost in excess of the award, before being éntitled Loreimbursement out of the
ward, Any surplus which may remain oul of said award after payment. of such cost of rebuilding or restoration shall, at
Hhe option of Mortgagee, be applied on account of the indebtedness secured her eby or be paid to any other party. entitled .
ﬂ}lereto In applying the proceeds of any award on account of the.indebledness secured hereby, Mortgagee shall be entitled.
b collect, out of the proceeds of the award, a premium on the umount prepaid, at the same rate as thotigh Mortgagor had:
elected at the time of such application ¢ of proceeds (or if Mortgagor then has no.such eleetion, at the first suceeeding”
date on which Mortgagor could so elect) to prepay the indeblodness in accordance with the terms of the Note seeured hereby.

26. Release upon Payment. and D:ahurgc of Mortgagor's Obligations. Mortgagee shall release this mor Lguge and-the
fien thereof by proper instrument upon payment and discharge of ull indebtedness secured hereby and payment of a reasonable
fee to Mortgageé for the preparation and execulion of such releasc.

27, Giving of Notice_/iny notice which cither party hereto may dusire or be required o give to the other party
shall be in writing and the vmlmg thereof by certified mail addressed to the Mortgagor at the morigaged premises
{designated by street address)or to the.Mortgagee, at its pr incipal office in Chicugo, Lllinois to the atwation of the
office of the Vice President in churgs ol commercial/multi-Tamily real estate loans and specifying the loan number, orat -
such other place within the United States as any party herelo may by notice in writing designate as o place for serviee
of notice, shall constitute service of noties hereunder Any notice given by the Mortgagee shall be deemed given on the
date the same is deposited in the Uniied States mail.

28, Waiver of Defense. No action for the nfo cemnent of Lhe lien or of any prevision hereof shall be subject to any
defense which would not be good and availeslsto the party interposing sume in an action at law upon the Note
hereby secured,

29, Waiver of Statutory Rights. Mortgagor shall'nol and will not apply for or uvail ilsell of any appruisement,
valuation, stay, extension or exemption laws, or any so-callod "ioratorium Laws", now existing or hereafler enacled, in
order to prevent or hinder the enl"uneme.ntor loreclosure or'thisMortgage, but hen eby waives the benelit of such laws.
Mortgagor for itsell'and all who may elaim through or under it waives uny and all right to huve the property and estates

comprising the mortgaged property marshalled upon any foreclosurs’'of the lien hereol and agrees that any courl huving.
jurisdiction to forecloge such lien may order the mortgaged property sol 25 an entirety, THE MORTGAGOR HEREBY.-
WAIVES ANY-AND ALL RIGHTS OF REDEMPTION UNDER ANY 3TATUTE, ORDER OR JUDGEMEN?T OF

FORECLOSURE; PURSUANT TO RIGHTS HEREIN GRANTED, ON B‘Z‘PAL[‘ OF THE MORTGAGOR, THE-
TRUST, ESTATL AND ALL PERSONS BENEFICIALLY [N’I‘DRESTLL THEREIN, AND EACH AND EV’ERY

PERSON ACQU.[RING ANY INTEREST IN, OR TITLE 70, THE P “MISI‘S DESCRIBED HEREIN:
SUBSEQUDN’[LTO THE DATE OF THIS. MORTGAGE ANDON BI‘HALF OR4LL OTHER PERSONS TO THE

EXTENT PDRMI’I"I‘ED BY THE PROVISIONS OF 'I‘HE ILLINOIS STATUTES.

30. Morl.gagee s Lien for Service Charges and Bxpenses. At all iimes, regardless of vhether any loan proceeds
have been disbursed; this Morigage secures (in addition to any loan proceeds disbursed from tims w 'lme) the payment of
any and all loan commissions, service charges, liquidated damu{,ua, expenses und advances du to or e by the Mortgagee
in connection with the loan to be secured hereby, all in accordance with the application und loan wmmbman issued in
connection with- this transaction,

31, Furnishing of .Financial Statements to Mortgagee. Upon request, Mortgagor shall furnish w Mortgagee, a
semi-annual operating staternent of income and expense of the mortgaged premises signed und certified by the Mortgagor’s
beneficiary or beneficiaries.

32, Cu;hillatiVé Rigﬁlsﬁ LEach right, power and remedy herein conferred upon the Mortgagee is cumulalive of every
other right or remedy of the Mortgugee, whether herein or by law conlerred, and may be enloreed concurrently therewith,

33, Binding on Successors and Assigns. The lien of this Mortgage and all of the provisions- and conditions
contained herein shall extend 0 and be binding upon all successors-and.assigns of the Mortgagor. The word "Mortgagee”
when used herem shall include the successors and assigns of the Morigagee numed herein, and the holder or holders,
from time to tame, of the Note secured hereby.

34, Captions. The captions and headings of various paragraphs of this Mortgage are for convenience only and are
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof,
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. 38 Time of Essence. Time is declared to be ol the essence in this Mortgage, the Note and any document or
f;nbtl umentdelivered pursuant Lo or in conneetion with this Morigage or the Note, and of every part hereol and thereol.

‘.g 36. Personal Jurigdiction, Mortgngor and Mortgugee agree that ull disputes belween thern arising oul of) in
ponnu.tlen with, related to, or incidental to this Mor tguge, and whether arising in contract, tort, equity or ul.huw:bu
=shall be resolved only by state or federal courts located in Cook County, {linois, but the parties acknowledge that any
ppeals from those courts may huve (o be heard by a court located outside of Cook County, lllinois. The Mortgagor waives
ilm all disputes any objection that it may have to the location of the court considering the dispute.

A 37, WAIVER OF JURY TRIAL. MORTGACOR HEREBY WAIVES ANY RIGHT TO:A TRIAL BY JURY
SN ANY ACTION OR PROCEEDING TO ENFORCE QR DEFEND ANY. RICHTS UNDER THIS MORTCGAGL
{OR THE NOTE; OR ANY AMENDMENT, INSTRUMEN'T, DOCUMENT OR AGREEMENT DELLVERED OR
‘WHICH MAYlN THE FUTURE BE DELIVERED [N CONNECTION WITH THIS NOTE OR T HE MORTGAGE,
AND AGREES 'I‘HA’I‘ N‘r’ SUCHACTION SHALL BE'TRIED BEFORE A COURT AND NOT BEFORE A JURY,

THIS MORTGAGE is executed by the undersigned, nol per sonally but as Trustee as aforesaid in Lhe exervise of the
power and authorlty conferred upon and vested in il as such Trustee and said (Cor por ation) (Association) hereby
warrants that it pogaesses full power and authority to exeeute this instrument, and it is expressly understood and.
agreed that nothing herrin or in the Note contained shal! be construed as er t_aung any liability on the said Mortgagor
ar on said. (Cor porauon) ‘Association) personally to pay the Note or any interest that may acerue thereon, or any .
indebtedness aceruing hevesidler, or to perform any covenunt either expressed.or implicd herein contained (it being.
understood and agreed that cuct ')f' the provisions hereol shall constitute a condition and not a covenant or agreement,
regardless oI‘whether the sama-mnay he couched in language ol a promise or covenant or ugreement), ull such lublln.y,
i any, being expr essly waived by Mcitragee and by every persun now or hercafler claiming any right or seeurity hereunder,
and that so far as the Mortgagor und'iis successors und suid (Corporation) {Assoctation) personally. are coneerned, the,
lega! holder or halders of the Note and the ovner or swners ol any indebtedness aceruing hercunder shall look mlely o
any oneor moreof: (1) the premises hereby sonyeyed and the rents, issues and profits Lthervofl, for the payment thereof,
by the enforcement.af the lien hereby ereated, inihe manner herein and in the Note provided: (2) any other sceurity given
to secure said indebtedness; or (3) the persuul Lability of the guarantor, co-signor, surety or endorser, i’ any.

ﬂ
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Thrs mortgage is: executedw .W Is@t'ﬁ‘ tp rs ‘R¥Trustee as aforesaid, in the_

e:gercrse of the’; power and.aut crrty conferred upon and-vested. in it as such Trustee, (and said OXFORD'
NK & T RUST hereby warrants that It possesses full power and author;ty to- execute this:instrument) and it

rsr expressly understood and agreed that nothing. herein or in said note contamed shall be construed as

- cleating any habrlttyﬂ"on the said OXFORD BANK & TRUST, either individually or as Trustee aforesaid,
. gérsonally to p: said note or any interest that my accrue thereof, or any rndebtedness accruing hereunder,
dt to perform ny’ covenant either express or implied herein contarned all’ such Ilabrllty if: any, being
? by the Mortgagee and by every person now or hereafter clarmrng any right or security-
Mat’so far as OXFORD BANK & TRUST, either mdwrduatly or as fristee as aforesard orits
) s:cnally are concerned the fegal holder or holders ‘shall look: solety to the premrses hereby
or' | the payment therecf by the enforcement’ ‘of the- lien hereby created ih the manner herein and

f{'_ in sald: note provrded or by action'to enforce the personal liabilityof the guiarantor®if any.

i Srgnatures of the Truv.tee expressly exclude covenant of mortgagor pursuant to Hazardous Substances of
- this Mortgage as'well as any and all other provisions which’ may be contained herein with respect to the
. condition’ of thgé’*premtee* Trustee does not covenant or warranty that the premises are free from any
hazard’w’—”é‘t’r sta $, o that the premises are in comptrance wrt : e],terrns of any envrronmental act,
“ including:but; not?hmrted to the Comprehensive Envrronmental" ¥ _ef,; Liability and Compenisation Act,
;. the Resour%ewatron and ecovery Act and/or the Envirormental protectron Act,

"IN WITNESS'WHEREOF, OXFORD'BANK & TRUST not personaly, but as Trustee as aforesaid, has
* caused. these,: pree ts“’_to be srgned by s Assistant Vice President and Trust Officer and its corporate seal
: to be hereunto aft’ xed'and attested by its Vis@ President thrs% day of Afgrc / ,1998.

CXFORD BANK & TRUST, As Trustee
s Aforesaid & Not Personally

ATI'EST /&

CBYi_ X ,///g/ %K// ov; 9o § 7/0-’“1
Vice President Asst. Vice Presidént & Trust Officer
STATE OF ILLINOIS )

E
COUNTY OF DUPAGE)

I the undersigned, as Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY that
i+ the above; named Assistant Vice President & Trust Officer and Vicé President of OXFORD BANK & TRUST,
i personatly known to me to be the same persons whose names are: ‘subscribéd to the foregorng instiument
- as such_Asststant Vice’ Presrdent and: Trust Offi icer and Vice President respectrvety, appeared before me
" this dayjr p'erson and ackncwledged that they signed and delivered the said rnstrument as their own free
% and volu ry%"a“ét and as the free and voluntary act of said OXFORD BANK & TRUST for the uses of
pumoses’sthére:n set forth, -and the said Vice Presrdent then and there acknowtedged that he, as custodran
tr -of the Corporate ‘Seal of said Bank, did affix the Corporate Seal of said Bank to said instrument as his own”

- freg and"trdl‘uﬁtary act and as the free and voluntary act of said OXFORD'BANK & TRUST for the uses and

purposest Srein set forth.
. GIVEN under my hand ‘and Notarial Seal this 89 day of ﬂw , 19 q@

OFFICIAL SEAL ol %MM/\J

LAURA A LILJEHORN
Notary Public

FLLINGIS
NOTARY PUBLIC, STATLO
My COMMISSION £ APIRES:04/01/00

)




