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PREFERRED 'MORTGAGE ASSOCIATES, LTD
3030 FINLEY ROAD, SUITE 104
Downers Grm;a, 1L, 60515

98375155

H.A. DAVIS { '@
Downers Grove, IL (60515

MORTGAGE

THIS MORTGAOE (*Security Instruwies”) is given on May 5, 1998 . The mortgngor is
DINA YOUNA, SINGLE, NEVSR MARRILD

("Borrawer”). This Security Instrumeont is givento PREFEPRED MORTGAGE ASSOCIATES, LTD

H
which is organized and existing under the laws of ~ THE STATE (F/JLLINOIS , and whose
address is 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60515 (*Lzander™). Borrower owes Lender the principal sum of
One Hundred Fourteen Thousand and No/100
Nolars (U.S. § 114,000.00 }.
This debt is evidenced by Borrower’s nole dated the same date as this Security Ins!ru nert ("Note"), which provides for monthly
payments,. with. llfe full debt, if not paid earlier, due and payable on June 1; 7028 . This Security

Instrumént secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, .and all renswals, extensions amxl
modlﬁcat;ons of the Note, (b) the payment of all other sums, with interest, advanced urler pavagraph 7 to protect the security of
this Security Insuumem, (c) the performance of Borrower’s covenants and agreements under thi| Sec irity Instrument and the

Note, For this purposu, Borrower does hereby mortgage, grant and convey to Lender the folluwmg duseiivad property located in

Cook County, Ilinois:

“The rider attached hereto is a part of the mortgage"

Parcel ID #:  17-06-204-045
which bias the address of 1647 W. NORTH AVE., #3, Chicago [Stree, Cityl,
Dinois 60622 [Zip Code] ("Property Address");
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' TOGETHER WITH all the mzprovemen!s now or here-a.fter erected on the property, and all easements, appurtenances, and
fixtures sow or hereaflor a part of the property. All mplscamw and add:hons shall also be covered by this Security Instrument.
All of the foregoing is refesred. to in this Socnnty Instmment as the “Property.”

BORROWER COVENANTS that Bomwar is !awﬁxlly ‘seised of the estate hereby conveysd and has the right to mortgage,
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agninst ‘alf claims and demands, subject 10 any encumbrances of record.

THIS SECURIT INSTRUMENT combines. unifortn covenants for national use and non-upiform covenants with limited
variations by Jumdwhon to cnnsumta a uniform secur!ty instrument. covenng ‘real propersty.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

- 1, Payment of Principal and Interest; Prepa)ment ‘and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt éviderced by the Note and any prepayment aod late charges due under the Note,

.2, Flmds for Taxﬁandlnsurnnce Subject to- .applicable law or to a writien waiver by Lender, Borrower shall pey to
Leudor on the day monthf;. payments are due under’ the Note, until the Note is paid in full, & sum (“Funds") for: {a) yearly taxes
and essessments which @i altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payinents
orgmnnd rents onthe Pmpav‘,, if any; (c) yearly bmu'd of propefty. insurance premiums; (d) yearly flood insurance premiums, if
~ any; {e) yearly mortgngo insuiross pmmmms, if any, and’ (f) any sums. payable by Borrower to Lender, in sccordance with the

provisions of pmgmph 8, in"licw i the payment ‘of morigage insurknce premiums, These items are called "Escrow lems.”
Lender may, at any tlme. eolloctnn:. bl "unds mmammmtnotco excoad !hemnxum:mnmmntnlenderfornfulemﬂy reiated
mortgage loan may - mqnme for Borrowrir*i sscrow: lccount ‘under the federal Roal Eétate Seitlemont Procedures Act of 1974 s
. gmended fmm time {o- tum, 12-U. 8.C. Section 2601 et seq. ("RESPA™, unless snother Jaw that applies to the Funds sets g lesser
‘amouat. If so, Lender may, at’ any time, coler. “udd hold Funds in an amount not to exceed the lesser amovnt. Lender may
estimate the amount.of Furds due on the basis of ctitr=a dath and reasonsble sstimaiss of expenditures of fiture Escrow Mems or

otherwise in accordance with npplwabla Jaw, A,
The Funds shnll be held in an msmuuon whose dep 8it are insured by # federal agency, instrumentality, or eatity (including

~ Lender, if Lender is such an institution) or in-any Federa| Horie Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holdmg and applyuig the Funds, anouslly analyzing the escrow account, or verifying
the Escrow Ilems, unless'Lender pays. Borrower mtcres! on the Frius wd applicable law permits Lender to make such & chasge.

However, Lender may require. Borrowsr to pay a-one-time churge & .o' B mdepoﬁonl real estate tax repnﬁmg servico usad by

Lender in connection with this joan, unless applicable law provides oilie:wise. Unless an egroement is msde or applicable law

requnreu interost to be paid, Lander shali Tiot be required to pay Borrows: rdy, interest or aarmngs on the Funds, Borrowsr and

Lender may agree in wnlmg, however, that interest'shall be-paid on the Funds, irender shall give to Borrower, without charge, an

anual accounting of the Funds, shovnng credits and debits to the Funds and the'irpose for which each debit to the Funds was

made. The Funds are pledged as additional security. for all sums secursd by this Sscuri y In.trument.

If the. Funds beld by Lender exceed the amouuts: permitted to be held by applicable ia*¢, Lender shall accourt to Borrower for
- the excess Funds in accordance with the requnrcmentn of epplicable law. If the amount of tis Finds held by Leader at any tlime is
not sufficient to pey the Escmw Items. when due, Lender may so notify Borrower in writing, anZ, i such case Borrower shall pay
‘to Lender: the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
‘monthly paymenls at Lender's sole dmcrumn. )

Upon payment in fsll of all sums sscured by this Security Instrument, Lendsr shall prompdy refun! to'Bzrrower any Funds
beld by Londer. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Pmpody, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the suar# secured by this
. " Security. Instrument. _

' 3. Application of Payments. Unless appljpable law provides aotherwise, al] payments received by Lender under peragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest diie; fourth, to principal due; and last, to any fate charges due under the Note,

4. Cbargw, Liens.. Borrower shall pay all tnxes, assessments, charges, fines and impositions attributsble to the Property

* which may attain priority over this Soeunty Insmnnenl, and feasehold payments or ground rents, if any, Borrower shail pay these
obligations in:the manner provided. in paregraph Z,Ror if not paid in that manoer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amoum.s $o be paid under this paragraph. If
Borrower mukes these payments dlrectly, Borrower shall promptly furnish 10 Londer receipts evidencing the payments.

Borrower shall promptly discharge any lien. which bas pnunty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured. by the lien in a manner acwplable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal pmceedmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordibating the lien to

 this Security Instrument. If Lender determizies that - any part of the Property is subject to a lien which may attain priority over this

Security- Instmment. Lender may give Bormwer & notice dentxfymg the lien. Borrower shall satisfy the lien or take ope or more

of the actions get forth above within 10 days of the giving of notice. tlha:
A msSRAL} peoey Fage 2t Form 3014 9/9%
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exterded coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, 'I'ha insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably Jwithbeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo pmtecl Londer's rights in the Property in accordance with paragraph 7.

All insurance. pohctes and renewuls shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right.to.hold-the policies and renewals. If Lender requxres, Borrower shall promptly give to Lender all receipts of paid
premiums and- renewal uotices. In the event.of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender

‘may make proof of loss if not made promptly by Borrower.

Upless Lender and Borrower olherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Propeﬁy -damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
Tepair is Bot: ecouomxcally feasible or Lender's security would be lessened, the insurance proceeds ehall be applied to the sums
secured by this Secunty Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abamons the
Property, or ‘does’ rs apswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Leler may coﬂe«.t v insurance proceeds. Lender may use the proceeds to repair or restore the Propetty or to pay sums secured
by this Security Iutn.muu. whether or not then due, The 30«lay period will begin when the notice is given,

Unlea&l.ender und Bursower otherwise agres in writing, any application of proceeds to principal shall not extend or postpoge
the dus dale of the wonthly pv,vnsuts referred fo in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propeny qlucqmred by Lenlor, Borrower's right to any insurance palicies and proceeds resulting from damagé to the
Property. prior. to' the acquisition suaf. rass to Lender (o the extent of the sums secured by this Security Instrument immedintely
prior tuﬁie acquisition.

6. 0ccupnncy, Preservation, Mainteor.ce and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower. shall occupy, establish, and use the Pioperty as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue to ocuupy the Property as Borrower's principal residence for at least one year afier the
date of - oecupnncy, unléss, Lender otherwise ugroes’ i writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyorl Borruwr:‘= control, Borrower shall not destroy, damage or impair the Property,
allow the Prawrty to-deleriorate, or commit-waste on tae Prperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:’s good faith judgnient could result in forfeiture of the Property or
othemse matennlly impair the lien created by this Securily Instrurnint or Lender's security interest. Borrower may cure such a
default and mmame, ag_provided in paragraph 18, by causing the &ctiun or proceedmg to bo dismissed with a ruling that, in
Lender's good futh delermmalton. procludes forfeiture of the Borrower's iwteest in the Property or other material impainment of
the lien created by this Security Instrument.or Lender's security interest. Bérpuwer shall also be in default if Borrower, during the
loan app) jcation’ procesa,.gava materially false or inaccurate information or statemezis fo Lender (or faifed to provide Lender with
any na] mfomwlmn) in connection :with the loan evidenced by the Nots, incluing, but not limited to, representations
concermng Borrower’s OCCUpaLCy of the Pmperty as a principai residence. If this Security Instrument is on a leasehold, Borrower
shall uomply with ail the provisions of the lease. If Barrower acquires fes title to the Property, the Jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Prolechnn of Lender’s Rights in the Property. If Borrower fails to perform the covetisrts and agreements contained in
this Seamty Instrument, or there is & logal proceeding that may significamtly affect Lender’s righ's in'the Property- (such s &
proceeding.in banh'uptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), ther L»xler may do ad pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny Lender’s wctions may inchude
paying any sums secuved by a.lien which has priority over this Security Instniment, appearing in coun, riy'ng reasonable
attorneys’ .fees and untanng on the Propeny to make repairs, Although Lender may tuke action under this pargraph 7, Lender
does noghavu !o.do 80.:

Any’ imounts dxsbursed by Lender under this paragraph 7 shall becoms uiditiona! debt of Borrower securexd by this Security
Instnunant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
dulrun-om«mt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mnrtgage Ilsumnce If Lender required mortgage insurance as & condition of making the loan secured by this Security
Inslmm&l Borrowar sha!l  pay” the” premiums’ roquired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage’ msurauce coverfige' required by, Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
obunn covemge subslanmlly eqmvalant fo'the mortgage insurance previously in effect, at a cost substantially equivalent to the

'cost to Bomwat Tof the mortgage insurance. prewousiy in effect, from an alternate mongage insurer approved by Lender. If

substmtmlly exquivalent mortgage insurance coverage is not-available, Borrower shall pay to-Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsed or ceased to

bo in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
fedilada
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puymenﬂ may o longet be requmd, at the optum of Lender, if mortgags insurance coverage (in the amount and for the period
 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
prumuni. ‘required to maintain mortgage insurance in effect, or to prowde a loss reserve, until the requirement for morigage
insirance’ ends in accordance with any. written agreement between Borrower and Lewder or applicable law,
~ 9, Inspection. - Lender or its agent may maks reasonsble ontries upon and inspections of the Property. Leader shall give
Borrower notico at the time of or prior to an inspection specifying reasonabie cause for the inspection.
* .~ 10. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnon or other !akmg of any past of the Pmpeny, or for conveyance in lleu of condemnation, are hereby assigned and
shall be paid to Lender. :

IntheevemofatomukmgoftheProperty,thnp:meedsshqﬂbeapphedtothenmommdbythuSecumylnstmmem
whethor or not then due, withi any excees paid to Borrower. In the event of a partial taking of the Property in which the fair market

: ‘vduooftbcﬁvpeﬁymedmelybefomthehkmguaqudtoorgrmuhmrhenmmmtoftbemmsewradby!hm&cunty
. Instrumerit immedintely befrce the taking, unless:Borrower and Lander otherwise agree in writing, the sums secured by this
Sscurity. Instrument shall o e.duced by the amount: of the proceeds multipliod by the following fraction: (s) the tolal amount of
the - sums': sacured. lmmedlnley kafore the taking. divided by (b) the fair miarket value of the Property immediately before the

. takmg Any balance shall be picl.io-Rorrower. In the event of 2 partial taking of the Property in which the fuir market value of the
Property ‘immediately before the tekisg is less than the emount of the sums secured immedialely before the taking, unless
Borrower amd Lender otherwise agree iu “«yiting or. uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security: Instrument v-pecher or not the sums. ure then due,

If the Property is abandoned: by Borrwer, or- lf. after notice by Lender to Borrower that the condemnor offers to make an
Awn.rd or seitie a claim for damages, Borrower- rm'.f 5 respond t0 Lander within 30 days after the date the nolice is given, Lender
is.authorized to collect and apply the proceeds, at: ;ts ozion, either to restoration or repair of the Property or to the sums secured
by this Secunty Instrument, whether or not then due. -

.- Unloss: Loader and Borrower otherwise agreo in. wnu 1g. any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymets referred to in paragraplu Veud2or chaage the amount of such payments.

- 11, Borrower Not Re!eased, Forbearance By Lender Not ¢ Waiver, ~ Extension of the time for payment or modification

' of amortization-of the sums secured: by’ this Sacunty Instrument grated Yy Lender to any succeesor in inicrest of Borrower shail
fiot operate: to.relvass the. hnblhty of the original- Borrowor or Borrowr s successors in intsrest, Lender shall pot be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify. amortization of
the sums secured by this Security Instrumantby reuonofnnydema.mi made oykheongmn!BomwworBomwers BUCCOEFOLE
in interest, Any forbearance by Lender in exercising any right or remedy shall pit e & waiver of or preclude the exercise of any
nght or mmedy
12, Suctessors and Assigns Bound, Joint and Several Linbility; Co-signers. Tie .ovenunts and agreements of this

Sewnly Instrument shall -bind and benefit the successors and assigns of Lender and Por=ower, subject to the provisions of
paragraph. 17. Borrower’s cavenants and. agreements shall be joint and several. Agy 2oirever who co-signs this Security
Instrument but. does not executs, the Note: (8) is co-signing this Security Instrument only to wiciizage, grant and coovey that
" Borrower's interest in the’ Property. under the terms- of this Security Instrumeat; (b) is not perscaslly obligated to pey the sums
_ secured by this Security Instrument. nnd (c) agrees. that Lender and any other Borrower may agree 1o ericud, modify, forbear or

make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Bogrowes’s consent.
' 13, Loan Charges. ' If the loan secured by this Security Instrient is subject to & law which sets muxiioun Joun charges,

and that law is finally interpreted.sn that the interect or other loan. charges collected or to be collected in connecson wilh the foag
exceed the: pertmtted limits, then (a) any such Joan: charga shall bs reduced by the amount necessary fo reduce tha charge to the
permitted Limit; and. (b) any sums already collected from Borrower which. exceeded permitted limits will be refunded to Borrower.
Lender may choote to make this refund by reducing the principal owad under the. Note or by making a direct paymest to
Borrower, If & refund reduces prmcxpa]. the reduction will be treated as & partial prepayment without any prepayment charge

under the Nota.

- 14 Notlces, Any notice to Borrower prowded for in this Security Instrument shell be given by delivering it or by mailing it
by. first class mail unless applicable law requires use; of anotber method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender Any notice to Lender shall be given by first class mail to Lander's
address stated herein or zny other address Lender deslgm.las by notice to Borrower, Any notice provided for in this Security
Instrument.shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlng Law; Severability, This Secunty Instrument shall be: governed by federal law and the law of the
jurisdiction in which the Property is located. In ths event that any provmon or clause of this Secunty Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provmona of this Security Instrument or the Note which can be
- given effect without the conflicting provision. To this end the provigions of this Security Instrument and the Nots are daclared to

be ssverable.
. Imithale:
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16. Borvower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17, 'II&ES'I‘..P of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transferred. (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural person) without
Lender's prior writfen consent, Lendler may, at its option, require immediate payment in full of all sums secured by this Security
Instrument,; However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunity Instrument.

;I Lender exercises this option, Lender shall give Borrower notice of accsleration, The notice shall provide a period of not less
than 30'days from ‘the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18: Barrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
eﬂ;)mgém of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
I_qstnmem;%_r (b)ientry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which thea wruid be due under this Security Instrument and thie Note a8 if no acceleration had occurred; (b) cures any
defunlt ofany other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lmut"ed 10, reasonabl: at'orneys’ fees;.and (d) takes such action as Lerxler may reasopably require to assure that the Lien of this
Security Instrumeat, -Lend-r’s rights in the Property and Baorrower’s obligation to pay the sums secured by this Security
Instrument -shall continue. unchwrged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
liercby shall remain fully effectiv.as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
accoleration under'paragraph 17, /- e
~ 19, Sg,lbp\l’j}léle; Change of Loan Svivicer, The Note or a partial interest in the Note (togeiher with this Security
Instmmnt)maybe sold one or more times rvithout prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Seryicer”) thiat collects monthly peymeits due under the Note und this Security Instrument, There also may be one or
more changes of the Loan Servicer uarelated to'« 74y of the Nole. If there is & change of the Loan Servicer, Borrower will be

_JJgf‘ivan i on.nggice of the.change in accordance wiils wausgraph 14 above and applicable law, The notice will state the name and
&dress of the new Loan Servicer and'the address to which payments should be made, The notice will also: contain any other

informuation required by agplicable law.
20, Hazardous Subétances. Borrower shall not cause or_ permit the presence, use, disposal, storage, or release of any

i Substiinces on.or in the Property. Borrower shall not U, ror allow anyone else to do, anything affecting the Property

"ghat is in__ﬁi&l,n.t_i_dﬁfof any Environmental Law. The precedling two seitzaczs shall aot apply to the presence, use, or storage on the

Propurty, of small quantities of Hazardous Substances that are generally /e-Ggnized Io be appropriate to normal residential uses
and to maintenance of the Broperty, . -

a’ Bonﬁigérhghn.l],prumﬂly give Lender written notice of any investigation, ¢lain, demand, lawsuit or olber action by aay

fbvsmm‘ie;pti;l_.m; ‘regulatory agency or private party involving the Property and any Fiazasdous Substance or Envitonmental Law
of whiclfil?fgrrowbr has actual knowledge. If Borrower learns, or is notified by any govsin-aental or rogulatory authority, that any
removal orother remediation of any Hazardous Substance affecting the Property is neceesisy, Borrower shall promptly take all
necsssury-femedial actions in acéordance with Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances” are those substances defined As toxir-ur hazardous substances by
Environmeats] Law and-the following substances: gasoline, kerosene, other flammable or toxic etzoleumn products, toxic
pesticides and. herbicides, volatile solvants, materiuls containing asbestos or formallehyds, and radioz tie inaterials, As used in
this paragraph.20,”*Environmental Law* means federal laws and laws of the jurisdiction whera the Proporty is located that relate
10 hieallli; safety or environmental protection.

NON-UNIFORM: COVENANTS. Borrower and Lender fisrthor covenant and agree as follows:

o 2L w&cgelerhﬂon’rhéinédiés.‘ Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cofensnt or-agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date,: Aotlessthnn 30:days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default-on or before the date specified in the notice may result in acceleration of ihe syms secured
by this ‘Security Instrument, foreclosure by judivial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration-and foreclosure. If the default is not cured on or before the
date specified in-the notice, Lender, al s option, may require inmediate payment in full of all sums secured by (his

Sécurity. Instrument without further demand and may foreclose this Securify Instrument by judicial proceeding, Lender

shall bé entitled 0 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited fo, reasonable attorneys’ fees and costs of title evidence. '
R . Initisle:
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22, Release. Upon paymml of alf sums socurad by this Secunty Instrument, Lender shall refease this Security Iostrument

withott clmrge to Borrower. Borrower shall pay ey recordanon costs, -
- 23. Waiver of Homestead, Borrower waives all right of homestead exemption ins the Property.

| MMdmbthhSecuntylnstmmenL LfoneormorendenmaxemﬂuibyBormwerandmorﬁndtogstherwnhthss
Security Instrument, !hecovamntsandagreementsofmhsuchndershal]be:ncorpomedmtoandshallamendandsupplemem
momvmmandngmemmofthu Security Instrument as if the rider(s) wers a part of this Security Instrument.

[Check applicable box(es)]:
‘Adjustable Rate Rider [X] Condominium Rider ] 14 Family Rider
[_] Graduated Payov.t Rider L7 P]nnned Unit Development Rider [__] Biweekly Payment Rider
[_] Balivon Rider [_YRate Improvement Rider (] Second Home Rider
(] VA Rider T Other(s) {specify]”

'BY SIGN]NG BBLOW Borrower aucepls nﬂd agrees to the terms &nd covenants coptained in this Security Instrument and in

any rider(s) exociited by Borrower and recorded viith it.
- Witneases:

(Seal) A
-Borrower

" STATE OF ILLINOIS, County &
I, , 2 Notary Public in and for said coputy-and state do bereby certify that

‘ ) personaﬂy known to me :0 be the same per.on(s) whose name(s)
subscribed to lho faregomg instrument, appeared before me this day in person, and acknowledged that

signed and delivered the snid instrument as fres and voluntary act, for the uses and purposes therela oo forth,
Given under my hand and official seal, this day of
My Commission Expires:
Nolary Public

» ~GR({IL} (peom Pl 6 Form 3014 /%)
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Legal Dascription Ridex
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A »this Rider is a part of the Mortgage to which it is attached”
7

3

5 Borrowess: DINR YOUNA

b

1647 W, NORTH AVE., #3

Property Addresst
Chicago, IL 60622

PARCEL ONE: UNIT NUMBER 3 IN 1647 WEST NORTH AVENUE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PRRCEL OF REAL ESTATE: LOT
24 IN ILOCK-1 IN MCREYNOLDS SUSDIVISION OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SLCTION 6 TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRICIPAL
o MERIDIAN, I COOK COUNTY, ILLINOIS.WHICH SURVEY IS ATTACHED AS AN EXHIBI?
i3 TO0 THE DECTARLTION OF CONDOMINIUM RECQRDED AS DOCUMENT $7-863312, TOGETHER
L WITH ITS UNDI';JFD PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL TWO: THE ENCLUSIVE RIGHT TO THE USE OF PARKING SPACE LIMITED COMMON
ELEMENT "PARKING: U”If 2", AS DEPICTED ON CONDOMINIUM DECLARATION RECORDED

AS DOCUMENT 97-863317,
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CONDOMINIUM RIDER 98375159

THIQ;;CONDOMWIUM RIDER is made this  STH day of MAY ,1998 ,
and is incorporated inta andshall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower's

Note to’
PREFERRED MORTGAGE ASSOCIATES, LTD

. the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:

1647 W, NORTH AVE., #3
CHICAGO, ILLINOIS 60622

[Propeny Address)
The Property includes 4 unit in, together with an undivided interest in the common elements of, a condominium
project known as: 4
1647 WES. NORTH AVENUE CONDO
{Name of Condorminium Projeci) o

{the *Condominium Project”). 1 the ~wners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title ta property for the benefit or use of ils members ar shareholders, the
Propertywlso includes Borrower's in'erest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. -

CONDOMINIUM COVENANTS. In wdtica to the covenanis and greemonts made in the Security
lustrument, Borrower and Lender further covenasit anl agree us follaws:

A, Condominium Obligations, Borrower shali parform all of Borrower’s obligations under the
Cum!ormnmm Project’s Conatituent Documents. The *Coraiituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-inwvs:. (iii) code of regulations; and (iv) other equivalent

Hducumams. Borrower shall prorapily pay, when due, all dues a4l nssessments imposed pursuant to the Constituent

Documents,
B:Hazard Insurance.  So long ns the Owners Association-iuaintains, with a generally accepted insurance

carrior, & “master” or "bianket” policy on the Condominium Project tvhict is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agninst the lirzards Lender requires, inchiding fire
and hazanls included within the term "extended coversge,” then:
3 (i) sLender waives the provision in Uniform Covenant 2 for the mosilidy payment to Lender of the
yearly preminm mstallmanls for hazard insurance on the Property; amd
(i) Borrower's obhgauon under Uniform Covenant 5 to maintain hazard insuriice coverage op the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Ausesiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags,

In the event of a distribution.of hazard insurance proceeds in lieu of restoration or repair follovarg 1 loss to the
Property, whether to the unit or to common elemeats, any proceeds payable to Borrower are hereby rssigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrower,

C. Public Linbility lnsurance. ~ Borrower shall take such actions ns may be reasonable to insure that the
Owners Association muintains & public Lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation,  The proceeds of any award or chum for damauges, direct or consequential, payable to
Barrower in connection with any condemnation or olher taking of all or any part of the Propeny. whether of the

MULTISTATE CONDOMINIUM RIDER - Siagle Famlly - Fanuie Mue/Freddie Mac UNTFORM INSTRUMENT
Pyl ol'Z Farm 3140 9/90
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unit or of the common e]ements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender; Suchproceedashnﬂba-pphedby Lender to the sums swuredbytheSoemtyInstmmeMn

provided in Uniform Covenant 10,.
. E. Lender's Prior Consent.  Borrower shall not, except afier potice to Lender and with Lender's prior

'wﬁttan oonsent, oathcr pmmon or subdmde lha Propert}' or conscat to.

termmnhonroqumdby hwmthomaofmbsmnnddmcnonbyﬁmorathercamallyormthemsenfauhng

by condenmmon or eminent dom-ul, .
. (if) #ioy. amendment to any provision of the Consmuent Documents if the provision is for tbe express

bmaﬁt of Lender' ,
(iif) “termurtion of pmf'eusmml mnnngemem md assumption of self-managament of the Owners

Asuocmllun, or
(iv) any actizp vhich ‘would hnvu the effect of rendering the public lisbility insurapce coverage

maintained by the Owners Acer diation unncceptablo to Lender.
F. Remedies, If Borrower Joss not pay’ condominium dues and ussessments when due, then Lender may pay

them. Any amounts disbursed by LarJder under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless 5 Dorrower and Lender agres to other terms of payment, these amounis shall bear
intarest from the date of disbursement al ths tiote mte and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrows sccepts nisd ag-ee) to the terins and provisions contsined in this Condominium

Rider.
w7 t: : J -
__,ﬁéu.‘.a (Seal)

e
(Seal)

-Bormrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/%
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