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Midwest Amsrica Financial Corporation
6157 N. Broadway Avenue Chicago, IL 60660

MORTGAGE
THIS MORTGAGE ("Sccurity instrument™> & givenonApril 22, 1988 . The mongagor is
THDMAS  POTT® AID

DRA  POTTS , HUSBAND AT WIFE % :;,‘

Preparcd by {141 ¢ ¢

(“Borrower™). This Sccurity Instrument is given 'o Midwast Amorica Financial Lorporation

which is organized and existing under the laws of I11inois . and whose
addressis 6157 N, Broadway Avenue  Chicago, IL 15066y
{“Lender). Borrower owes Lender the principal sum of

Saventy-Saven Thousand and NO/10() emcmeecmmeccecanne -—-

-------------------- Dalas (U5, 8 77,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this Secyrity InstrumercCUMote"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable cn Aprif 22, 20I¢ . This Security

Instrument secures (0 Lender: (a) e repayment ol the debt evidenced by the Note, with interess, and all renewals, extensions and
modificatiens of the Nuot: (by the yment of 4l other sums, with interest, advanced under peragram T lo proteel the seeurity of
this Security Instrumeny; and (c) the performance of Borrower's covenants and agreements under tic Sewity Instrume::! and the
Note. For this purpose, Borrower foes herchy rortgage, grant and convey o Lender the following deserioad property located o

0ok County, Mlinois:
SEE ATTACHED SCHEDULE A
Parced ID#: 4, ~ (- 232 LY 3
which has the address of 4802 W FERDINAND CHICAGD {Street, Cayl,
llinois 60644 [#1p Code] ("Property Adidress”);
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TOGETHER WITH all the riprovemerts now or hereafier crecled on the property, aid all casements, appuriznances, and
fixtures now or hereafter a part f the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is referred to in this Security Instrument as the ‘Preperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hercby conveyed and has the sight to mortgage,
granl and convey the Property and that the Property is unencumberzd, except [or encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any cncumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and no-uniform covenants with limited
variations by jurisdiction to consutnte a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Eorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cliarges.  Borrower shall promptly pay when due the
principal of and interest on the deby evidenced by the Note and any prepayment and late chargss due under the Note,

2. Funds for Taxes and [nsurance,  Subject 1o applicable law or w0 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noje is paid in full, & sum ("Funds”) (or: (a) yearly taxes
and assessients which may attairs priority over this Security Instrument as a lien on the Proserty; (b) yearly leaschold payments
or ground rents on Ui Property, il any; (¢} yearly hazand or property insurance premiums; (d; yearly flood insurance premiums, if
any; (¢) yearly morigags insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragrapti-&. i licu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, cuiizctand held Funds in an amount not 1 exceed the maximum amount a kender for a Tederally related
mortgage loan may require for Barsower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U0, Section 2601 ¢t sey. ("RESFA™), unless another law 1at applics to the Funds scis a lesser
amount. If so, Lender may, at ar v timg,colliect and hold Funds in an amount not 1o excved the lesser amount. Lender may
estimatc the amount of Funds due on the-basis of cuntent data and reasonable estimates of expenditures of fulure Escrow Items or
otherwise in accordance with appliable law.

The Funds shatl be held in an institudon whose deposits are insured by o tederal agency, instrumentality, or catity (including
Lender, if Lender is such an instintion) or in any Foderal Home Loan Bank, Lender shall apply the Funds w pay the Escrow
ftems. Lender may not charge Borrower for holding woz zoplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest en the Funds and applicable law penmits Lender to make such a charge.
However, Lender may require Borower to pay a onc-lime charge for an independent real eslale tux reporting service used by
Lender in connection with this loan, unless apphicable law provides otherwise. Unless an agreement is made or applicable law
roquires micrest {o be paid, Lender shalt not be required to pay Boorwer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shail be paid on the Fnds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, stowing credits and debits to the Funds ang! the purpose for which cach debit to the Funds was
made. The Funds are pledged as adddtionai security for all sums securced by dus Seenrity Instrument,

If the Funds held by Lender exezed (ke amounts permitted to be held by appicabie law, Lender shall account 10 Rorrower for
the cxcess Funds in accordance with the requirements of applicable law, I the amorar{ the Funds held by Lender at any tme is
not sufficient 1o pay the Escrow ltems when due, Lender may so nouly Borrower in wriling, sed, in such case Borrower shall pay
to Lender the amount necessary 1 make up the deficiency. Borrower shall make up #ic-deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all suins secured by this Sccurity Insteument, Lender shall prompuy refusd to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, pridr to the scquisition or sale of the
Property, shall apply any Funds hcld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lenderunder paragraphs
b and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest duc; fourth, to principal duc; and last, 1o any late char;zes due under the Note.

4, Charges; Liens. Borrower sn1all pay all taxes, assessments, charges, fines and impos tions attributable (o the Property
which may attain priority over this Sececily lastrument, and leasehokl payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided 111 paragiaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower stiall promptly turnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directty, Borrower shall promptly (uraish o Lender receipts evislencing the paymenis.

Borrower shall promptly discharyie any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligat-on secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcemen. of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien: or (¢) sccurcs from the halder of the lien ar agreement satisfactory o Lender subordinating the lien o
this Sccurity Instrument. If Lender d2termines that any part of the Property is subject to a lien which may altain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more

of the actions set forth above within 10 days of the giviny of notice. tnainitSf_ 8
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§, Hazard or Property Insurance, Barrower shall keep the improvements now existing or hereafter crected on the Propeny
insurcd against 10ss by fire, hazards included within the term “exiended coveraye” and any other hazards, including Moods or
floding, for which Lender require s msurance. This insurance shall be maintained in the amounts and for the perinds that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
b unreasonably withheld. If Borcower fails to mainuin coverage described above, Lender may, at Lender’s option, obtain
coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right o hofd the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all receipts of paid
p-emiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insusance caerier and Lender. Lender
may make proo! of [oss if not mads: promptly by Borrower,

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. [T the restoration or
£3pair is not ceonomically feasible or Lender's sccurity would he lessened, the insurance proceeds shall be applied 1o the sums
sacured by this Scenrily Instrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abandons the
froperty, or docs ot answer within 30 days a notice from Lender that the insurance carrier has offercd to sctile a claim, then
| ender may co'lect the (nsurance proceeds, Lender may use the proceeds to repair o restore the Property or 1o pay sums secured
hy this Security Insirumionz, sshiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in wriling, any apphication of procecds to principal shall noi extend or postpone
ihe duc date of the monthly paytnzats referred to in paragraphs 1 and 2 or change the amount ol the payments. IM under paragraph
11 the Property is acquired by Leadzr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
droperty prior to the acquisition shui pass to Lender to the cxtent of the sums sceured by this Security [nstrument immediately
yrior (o the acquisition.

6. Occupancy, Preservation. Maintenance 2nd Protection of the Property; Burrower's Loan Application: Leaseholds.,
Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days alter the exccution of
this Sccurity Instrument and shall continuc 10 occu)y e Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lendsr atherwise agrees an_writing, which consent shall not be unreasonahly withheld, or unless
exichualing circumstances cxist which arz beyond Borrowr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorak, or commit waste on the Fraperty. Bogrower shall be in default i any forieiture action or
praceeding, whether civil or criniinal, is begun that in Lender s-gead faith judgment could result in Torfeilure ol the Property or
otherwise matcrially impair the lien created by this Sceurity Insiruzieat or Lender’s security inlerest. Borrower may cure such a
default and reinstatc, as provided in paragraph 1R, by causing the acvznor proceeding 10 be dismissed with a ruling that, in
Lender's good faith determinaticn, precludes forfeiture of the Borrower's‘imicrest in the Property or other material impairment of
the ticn created by this Sccurity Instruenent or Lendce's securily interest, Borgwer shall also be in default if Horrower, during the
loan application process, gave malerially false or inaccurate information or statem2nts Lo Lender (or failed to provide Lender with
any maicrial information) in connecton with the loan cevidenzed by the Note, Tnrinding, but not limited to, represenlations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Secuzity Tastrument is on a leaschold, Barrower
shall comply with all the provisions of the lease. I Borrower acyuires fec tie to the Properiibe leaschold and the ice title shall
not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1T Borrower fails t perform the covenants 2! agreements contained in
this Security Instrument, or there is & legal procceding that may significamiy affeet Lender’s righ's ip'the Property (such as a
proceeding in bankrupicy, probz e, for condemnation or forleiture or to enforce laws or regulations), thew Londer may do and pay
for whatever is necessary 1o protect the valuc of the Property and Lerder's rights in the Property. Lender’s aciions may inclule
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, raty'ng reasonuthle
aupmeys’ feas and cniering on the Property to make repairs. Althougi Lender may take action under this paragraph 7, Lender
does not hav: 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Usiless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note ratc and sha)) be payable, with interest upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance I Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shafl pay the premiums required to maintain the mortgage insurance in cffect. H, for any reason, the
motigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums requited Lo
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivaient Lo the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effcet. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss r%wc
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paymens mzy no longer be required, al the option of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Boriowcer shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance cads in accordance with any written agreement between Berrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notce at the time of or prior o an inspection specifying reasonable causc for the inspection.

19, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in teu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applicd to the sums secured by this Security [nstrument,
whether or nol then dug, with any excess paid to Borrower. In the event of a partiat aking of the Property in vhich the fair market
value of the Property immediatety before the taking is equal to or greater than the amonnt of the sums sceured by this Security
Instrument itnmediately before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceur:ty Instrument <iall be redused by the amount of the proceeds muttiplicd by the following fraction: (a) the total ameunt of
the sums secured iminerdiately before the wiking, divided by (b) the fair market value of the Property imrediately befere the
taking. Any bakince skall-bo paid o Borrower. In the event of 4 partial waking of the Property in which the fai market value of the
Property iminediacly befors-the laking is less than the amount of the sums secured immediatcly before the takmg, unless
Borrower and Lender othérwisz agree in writing oF un css applicahle law atherwise provides, the proceeds shafl be applied to the
sums securced by this Sceurity lnstrarnznt whether or net the sumns are then due.

If tic Property is abandoned by Yorrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or sctife a claim for damages, Borrewer [ails 1o respond to Lender within 30 days after the date the notice is given, Lender
is aut-crized 10 collect and apply the procecds, al its ¢ption, either 1o restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then 2l

Unless Lender and Borrower otherwise agrea in wiiting, any appliciion of proceeds to principal siall no: extend or postpone
the dur date of the monthly payments referred o in parieraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lénder Nt a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity [3stn mert granied by Lender to any successor in interest of Borcower shali
not operate 1 release the liability of the original Borrower o7 Botrower's successors in inlerest. Lender shatl not be requered 1o
commence proceedings against any successor in interes of refuse 20 gxiend time for payment or otherwise mcdify amortization of
the summs scciared by this Sccurity Instrument by reason of any derierid made by the original Borrower or Borrowcer's successors
in interest. Any forbearance by Lender in exercising any vight or remcd; shall not he a waiver of or preclude the exercise of any

2020006201

right or remey.
12. Succassors and Assigns Bound; Joint and Seseral Liability; Co-sigaers. The  covenants end  agreements of this

Sccurity Inst-ument shall bind and benefit the successors and assigns of Leacer aad Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shalt be joint and severat any Borrower who co-signs thig Security
Instrument hat docs not cxecute the Note: (2) is co-signing this Sccurity Instrumeni-anly 1 morigage, grint and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not jersonally obligated 1o pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may 4gee Lo extend, modily, forbear or
make any accommodations with regard to the terms of tiis Security Instrument or the Note without thzi Rorrower's consent.

13. Loan Charges.  If the loan sccured by this Sceurity Instrument is subject 1o a law whicki.sels s irum loan chirg:s,
and that law s finally interpreted so that the interest o other loan charges collected or to be collected ia £obtiection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary (o reducy the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil) be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 1 direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing, it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first cliss mail to Lender's
address staled herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this Security
Instrument shal be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw awl the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which ¢an be
given cffect without the conflicting provision, To this end the provisions of ths Sceurity Instrument and the Note are declred to

he severable, T 3
Initiale; £ _
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16, Borrower's Copy.  Borrower shall be giver one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  If alt or any part of the Property o any interest in it is
sold or transferred (or if a benefigial interest in Bo:ower is sold or transforred and Borrower is not o aatural person} without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccunty Instrument,

If Lender excrcises this option, Lender shall give Berrower notice of geeeleration. The notice shall prov de a period of not less
thar 10 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccared by this Seenrity
Instrumnent. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or d2mand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meels certain conditions, Borrower shall havy the right to lave
enfereement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this Security
Instrument; or (B) eaev of a judgment enforcing this Secur ty Instrument. Those conditions are that Borrower: (a) pays Lender ll
sums which then woutd be duc under this Sceurity tnstrument and the Note as il no acceleration had occurred; (b) cures any
default of any other corenants or agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument, including, bul
not limited o, reasonablc 2uomeys' fecs: and (d) takes such action as Lender may reasonably require to assuie that the lien of this
Securily Instrumnent, Lender’s aights in the Property amd Borrower's obligation 10 pay the sums secured by this Sceurity
Insteuraent shall continue uncnzaged, Upon reinsaitoment by Boorower, this Sceunity Instrument and the oblhigations secured
herehy shall remain fully effective s if-ao acceleration had occurred. Howaever, this right 1o reinstate shall not apply in the case of
aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Sevvicer,  'The Note or a partial interest in the Note (togethar with this Sceurily
Instrument) may he sold onc or more times withiout prior notice to Borrower. A sale may result in a change n the catity (kncwn
as the "Loan Servicer™) that collects monthly paymerts duc under the Note andd this Security Instrument. Ther: also may be one or
more changes of the Loan Servicer unrclated o a'saleaf the Note. I there s a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with pziziraph 14 above and applicable law. The notice wi | stale the name and
address of the ncw Loan Scrvicer and the address o which pavments should be made. The notice will &'so contain any other
information required by applicable law.

20. Hazatrdous Substanves. Borrower shall nol cause or sepnut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,qorallow anyone clse to do, anything i fecting the Property
that is in violatior of any Environmental Law. The preceding two senteices shall not apply 1o the presence, 1se, or storage on the
Property of small quantitics of Hazardous Substances. that are generally récognized to be appropriate to normal residential vses
and t» maintenance of the Property.

Borrower shatll prompuly give Lender writien netice of any investigmior, <lain -demand, lawsuit or her action by any
governmental or regulatory agency or private parly involving the Property and any ftuazdous Substance or Environmentat Liw
of which Borrower has actual knowledge. 1f Borrower learns, or is notiticd by any goverminvrial or regulinory authority, that any
removal or ather remediation of any Hazardous Substnce affecting the Property is necessay, dorrower stall promptly take all
nccessary remedial acticns in accordance with Enviromnental Law,

As used in this paragraph 20, "Hazardous Subsinces” are thosce substances defined as toxic/or hazardous substances by
Envitonmental Law and the following substances: sasoling, kerosene, other flammable or toxig-peraium feaducts, toxic
nesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaclive raaterials, As used in
‘his paragraph 2, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s Incated that relate
‘0 heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nedice to Berrower prior to acceleration following Borrower's breach of
any covenant or agreemeni in this Security lnsirument (but not prior to acceleration under paragraph 17 unless
itpplicable law provides otherwiseh, The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
it date, not Jess than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding: the non-existence
of 4 default or any other defense of Borrower to ac:cleration and foreclosure. If the default is not cur:d an or before the
date specified in the notice, Lender, at its option, may require iminediate payment i1 full of all sums secored by this
Security Instrument without further demund and may foreclose this Security Instrument by judicin! proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence,
mimlu?'_JD
0
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et Lor 47 IN BLOCK 3 IN CRAFT'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 39 NCRTH, RANGE 13, EAST OF ''HE THIRD PFINCIPAL
MERIDIAN, IN SOOK COUNTY, ILLINOIS.

Lo

ALONG WITH AN EASEMENT COVERING THE WALKWA! LOCATED BETWE:N LOTS 46 AND 47 IN
CRAFT'S SUBDIVISION AFORESAID FOR PURPOSES OF INGRESS AMD EGRESS TO THE REAR
OF THE PREMISES IN QUESTION, AND RESSERVING FOR THE GRANTONS A LIKE EASEMENT

FOR THE BENEFIT OF LOT 46 AFORESAID.
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NN S EEFEE I N T L. T T L/ a———

Tl

UNOFFICIAL CO P%’z e pooons20n

22. Release,  Upon pavment of all sums sccuscd by this Security Tastrument, Lender sha | release this Sceurity Instrument
Baorrower. Borrower shall pay any recordation costs Lender may charge Borrower a fee fec releasing this Security Instrument, but
only if the fee is paid 10 a third party {or services readerd and the charging of the fee is pemisted under applicable law.

23, Waiver of Homestead. Borrower waives all rip ht of homestead exemption in the Preperty.

24, Riders to this Security Instrument. 1f coe cr more riders ate executed by Berrawer and recorded together with this
Sceurity Instrument, the covenants and agreements of wach such rider shall be incorporated e and shall amend and supplement
the covenants and ugrecments of this Sccurity Instruine it as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)!}

(X7 Adjustabic Rate Rider [_ ] Condorinium Ridzr [ J1-4 Family Rider

[} Graduated Payment Ridcr -} Prannedl Unit Development Rider [ ) Biweekly Payment Rider
[ Balloon Rider {""} Rate Improvement Rider [ J Second Home Rider

| _1vARida "1 Oherts) [specify)

BY SIGNING BELOW, Borrown! accepts o agrees 1o the terms and covenants centaiaed in diis Security Instrument and in

any rider(s) cxecuied by Borrower and recorded with v, /
Witnesses: / ~ >
et L e _,z,(;

THOMAS  POTTS

- {Seal)

-forrower

D_F)A PDTTS Borrower

onealy T . . ____(Seab)
-Ror-ower Borrower

STATE OF ILLINOIS, U o County s

.

], Luorin b oYL »a Nolary Public inand for il reunty and stie do hereby certity that
THOMAS  POTTS & ORA  POTTS ; I C P RSN A I N e

, persontatty known (0 a2 10 be the same-person(s) whose name(s}
subscribed to the foregoing instrument, appeare:) helore e this day i person, and acknovledged tha hu/she/they
signed and delivered the said instrument as his/her  fiee and voluntary act, for the uses and purposesane, 2t scl forth,

Given under my hand and official scal, this £2nd davof April , 1998
My Commission Expires: = [ - ( 2 P B SR N.S ¥ S IO

Notary Public

R Y LTI T IO
"OFFICIAL SEAL
LORI M. KRAUS

NQTARY PUBLIC, STATE OF {1 (INOIS
MY COMMIES ON EXPIRES (24 10/02

sakrbairsapaafihasaliassdiindionisa
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ADJUSTABLE RATE RIDLR

(LIBOR 6 Month Index tAs Pubtished In The Wall Street Journal) - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 22nd day of April
1998 . and is incorporated imo and shll be deemed 13 amend and wupplement the Mortgage, Deed ul
Trust o Sc(.um) Deed (the "Sceurily ‘nstrument"} of the same dale giv:n by the undersigned (the "Borrower™) (o
sccure Borrower's Adjustable Rate Noit (the "Nuoie®) 1o
Midwast America Financial Gaorporation

(the "Lerden”) of the same date and covering the Property describied in i ¢ Security Instrument and located at;
4902 W FZRDINAND , CHICAGO, IL 60644

"Propenty Adilress)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE. MAXIMU RATE THE BORROWER NUST PAY.

ADDITIONAL COVENANTS. In-uddition to the covenants and agreements made in the Sceurity
Instrurnent, Borrower anc. Lender further covennatand agree as (ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of (11,6500 %. The Note provides for
changes in L0 interest ratz and the monthly payments, as foidanvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG S

(A) Change Dates

The interest rate 1 will pay may change on (NXKKXUSXAX Apri. 2¢ , 2000 , and on thay day
every Bth  month thereafier. Each dite on which my interest rate could hanne is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an 11iex"The "Index” is the average
of interbank offered rales Tor 6 month U.S. dollar-denominated deposits in the Lendon market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Indax figure available a. of the fisvhusiness day of the
month immediately prece fing the month in which the Change Date ocew s is callec the "Cuvrer( Bidex.”

11 the Index is no longer available, the Note Holder will choose a new Index that is hasedamon comparible
information. The Note Hulder will g:ve me notice of this choice.

(C) Calcalation of hanges

Before cach Change Date, the Note Holder will caleulate iny new interest rate by adding

Eight and Filteen-Hundredths pereentage poini(s) ( 8.15000 %)

to the Current Index. The Mote Holder will then round the 1esult of this addition 10 the nearest one-gighth of one
percentage point (0.125% ). Subject to e limits stated in Section 4(D) b:low, this rounded amount will be my new
inerest rate unti} the next Change Date.

MULTISTATE AQJUSTAEIL!: RATE RIDER - LIBOR & MONTH INDEX (A:3 PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniturm Instrument
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‘The Note Holder will then delcemine the amount of th: monthly payment that would be sufficient to repay
the unpaic principal that | am cxpected 1 owe at the Change Date in full on the Maturity Date at my new tnterest
ral in substantially equal payments. The result of this calculation wil' be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 14,6500 %
or less than 11.6500  %. Thercalter, my interest ratc will never be increased or decreased on any
single Change Date by merc than  One
peresntage point(s) ( 1.0000 %) from the rate of 'nicrest T have been paying (or the preceding

6 months. My inierest rate will never be greater thag 18.6500 9, *

F) Effective Date of Changes

My siew interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
paymznt begizning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes ngain,

(¥} Notice 71 Chanpes

The Note HoldCr2all detiver or mail to me a notice of any charnges in iy interest rate and the amount of my
monthly payment before 148 effective date of any change. The notice will include information required by law to
he given me and also the 12zphone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROVEXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity "nstroment is amended to read as follows:
Transfer of the Property or a Beveficial interest in Borrower. It all or any pant of the Property or any
interest in it is sold or transterred (or i a beosiicial interest in Borrovier is sold or transferred and Borrower is nol
. a natueal person) without Jeader's prior writicil<onsent, Lender may, at its oplion, require immediate payment in
full of all sums sccured hy this Sceurity Instrunent-However, this option shall net be excrcised by Leuder i
exercise is prohibited by (2deral law as of the date ¢f this Securily Irstrument. Lender also shall not exercise this

' aption if: (a) Borrower causes to be submitted to Lended information requited by Lender to evaluite the intendesd
transferee as if a new loan were being made te the transferse; and (h) Lender reasonably determines that Lender's
security will not be impaiead by the loan assumption and thai #iie visk of a breach of any covenant or agreement in
this Sccurity Instrument is acceptable to Lender,

To the cxtent permived by applicable law, Lender may charic a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the ransfe-c: to Lign an assumption agreement that is
acceptable w Lender and that obligaics the transferce to keep all the promises.and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue (o be obligated under the Mote and this Sceurity [nstrutment
unless Lender relcases Borrower in wriling.

If Lender excreises the option 1o require immediae payrent in fall, Lender shail give Busrower notice of
acceleration. The notice skall provide a period of not less than 30 <ays {rom the date the notice is delivered or
mailed within which Borower must pay all sums sccured by this Sceurity Instrument. 3 Borower fails o pay
these sums prior (o the expiration of this peried, Lender muy invobe any remedies permided by this Security
Instrumient without further wobice or demand on Borrower,

BY SIGNING BELO'W, Borrower accepts and agrees (o the terms and covenants contained in'this-Adjustable
Ratc Rider.

« My Interest rate will never he less than 11,6500 %.

A 7
jWA( ,/Q%Rf (Scal) —— A..W/.éi‘ﬁ:.mi(‘qcai)
THOMAS POTTS -Rorrower BRA POTTS Turower

i ..{Scat) e e e A Scal)
-Harrower -Borrower
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