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Prepar! by: HEATHER WARD

RECORD AND RETURN TO:

BILTMORE FTINANCIAL BANCORF, INC,
1540 EAST DUWLEE ROAD, #180

MORTGAGE Loan No, 6783261

THIS MORTGAGE ("Security Insinunent’) is given on March 31, 1998 . The raorigagor is
FRED A. GALATI and JULIE GALATT, HUS3AND AND WIFE

(*Borrower”), This Security Instrument is given 1o
BILTMORE PFINRNCIAL BANCOFP, II'C,

which is organized and existing under the laws of  THE STATS OF ILLINCIS , and whose
addrm is 1540 EZAST DUNDEE ROAD, #180, PALATINE, ILLIMNOIS 60067
."Lender”). Borrower owes Leader the principal sum of
One Hundred Thirteen Thousand and no/l00--r—mem—csrac s ar e e e — e
Detlars (U.5. $  113,000.00 )
This debt js evidenced by Borrower's aote daled the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full deit, if not pasd ca-lier, due and payable on April i, 2028
This Security Instrument secures to Lender: {a) the -epayment of the debt evidenced by the Note, with interest, and all renewaln
exteasions and modifications of the Note; (b) the payment of all other sums, with intercs,, ‘advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covensals and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortizage, grant and convey n Lender the following
described property located in COOK County, [ilinois;
LOT 60 IN ROBBIN'‘S RESUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS
TOGETHER WITH VACATED PARTS OF ALLEYS AND STREETS IN MAN STREET AND
WAUKEGAN ROAD SUBDIVISION, BEING A SUBDIVISION OF THE NCRTH 1/2 OF THE
SOUTHWEST 174 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE CENTER LINE GF TELEGRAPH ROAD RND EAST
OF THE CENTER LINE OF WAUKEGAN ROAD, SOUTH OF JUNCTION OF SRID ROADS
(EXCEPTING THE NORTH 50 LINKS THEREOF) AND IN SUBDIVISION OF PARTS OF BLOCKS
1, 2 AKD 3 AND ALL OF BLOCKS 9, 10 AND 11 IN SAID MAIN STREET AND WAUKEGAN
ROAD SUBDIVISION, IN COOK COUNIY, ILLINCLS,

FIN 10-19-303~044

which has the address of 8331 NORTE NEWLAND AVENUE NILES {Street, City),
Hiinoiy 60714 (Zip Code} ("Property Addres:*);

(LLiy fFNNW$NMAﬁHUM¢UNFOﬂM

Instiow: 7, . INBTRUMENT Formn 3014 590 - ‘
@% BRULY 9602:0? Amended 581 N p ‘ ”{
Pagu i of 8 YMP MORTGAGE FORMS - (800162 1.729) I M
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this Security Instrursent, Lender may give Borrowe - & notics identifying the lien. Borrower shall satisfy the lien or take one cr
more of the actions set forth above within 10 days o the giving of notice.

5. Hazard or Property Insurance. Borrowcr shall kecp the improvemenis now existing or hereaflor orected on the
Proporty insured against loss by fire, hazards inclu ed within the torm “sxtended (overuge” and any other hazards, including
floods or flooding, for which Lender requires insuriace. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. The insurance carrier providis g the insurance shull be chosen by Borrower subject to Lender's approval
which shalt not be unreasonably withheld. If Borrewer fails to maintain coverage described above, Lender may, st Lender’s
option, oblain coverige to protect Lander's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be a:ceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of 1oss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not awde promptly by Borrower.

Unless Lender and Borrower otherwisis agree ir writing, insurance proceeds shall be applied to restoration or repair of the
Property damages, ibthe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair 15 nol economically feasible or Lender's security would be lessened, the insutance proceeds shall be applied 10 the sums
socured by this Secur'ty Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arcwes within 30 days a notics from Lender that the insurancs casrier has offored to seitle a claim, then
Leeder may collect the instncics proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Tastruiner, ‘whether or not tten due. The 30-day period w:ll begin when the notice is given.

Unless Lender and Borrowe <herwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is a:qiirad by Lend:r, Borrower's right to any irsurance policies and proceeds resulting from
damage (o the Property prior 1o the acquisitich shall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prioe to the acquisition.

6. Occupancy, Preservation, Muintenance sii< Protection of the Property; Bcrrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv <« Borrower's principal residence withip sixty days after the execution of
this Security Instrument and shall continue to occupy the Praparty as Borrower's priscipal residence for at loast one year after
the date of occupancy, unless Lender olherwise agrees in writing, which consent shal not be unreasonably withheld, or uniess
extcauating circumstances exist which are beyond Rorrower's woatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commiit waste or_the Property, Borower shall be i default if any forfeiture
action or proceeding, whether civil o+ criminal, is bejun that in Leadsr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irst-ument or Leader's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zcticn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes. forfeiture of the Bersuwer's interest in the Propenty or other malerial
impairment of the lien created by this Security Instrument or Lender's socurity ititeest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate inteaion or staterents to Lender (or failed
1o providde Lender with any material information) in connection with the losn evidenced Dy the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal redidence. if this Security Instrument isona
leasehol, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeaschokl and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I§ Borrower fiils 1o perform the covenants 2:d agreements contained in
this Security lastmnsent, or there 1= & legal proceeding that may significantly affect Lender’s rights ir/the Property (such as a
proceeding in bankruptcy, probate, forr condemnation or forfeiture or 1o enforce laws or regulations), thex: Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaning in coun, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Security {nstrunwnt, Unless Borrower and Leader agree to other terms of piyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender raquired mortgags insurance as & condition of making the loan secured by this Security

Instrumwnt, Borrower shall pay the promiums requirec to maimain the morigage insurance in effect. If, for any reason, the

mortgage insuraace coverage required hy Lender lspses or ceases o be in effect, Borrower shall pay the premiums requir}ad o
, ’7’. ’.‘{.!\ Ny

Y SRR S

Form 3014 9/80
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applicable law provides otherwise), The notice shull specity: (a) the default; (b) the action required to cure the defani;
{c) a cate, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) thut Ieilure to cure thi default on or before the date specified in the notice may result in scceleration of the: simns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to sssert in the foreciosure proceeding the
non-existence of n default or any other defense of Borrower to accederation and forsclosure. If the default is not cured cn
or hefure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secureq] by this Security hstrument without further demend and may foreclose this Security Instrument by judicial
procealing. Lender shajl be entitled to collact all expenses incurred in pursuing the remedies provided in this paragraph
21, incinding, but not limitd to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all rums secured by this Security Instrument, Lender shall rel.ase this Security Instrument

without chiurge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridery to this Sezcrity Inmstrument. If one or more riders are executed by Borrower andt recorded together with this
Security Instrument, the covaynts and agreements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and sgreements 7.¢ th.is Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check upplicsble box(ex)]

Adjustuble Rato Rider Condominiurs Rider 1-4 Family Rider
Graduated Payrgent Rider Planned Unit Development Rider Biweekly Payment Rider
Bslloon Rider Rate Improvement Rider Second Home Rider
VA Rider ‘_] Other(s) [spec:ify]
BY SIGMING BELOW, Borrower accepts and agi¢.s to the terms and covemts contained in this Security Instrument and
in any rider(s) executa I»y Borrower and recordesd with it o R 4
Witnesses: / / //.- ) / AR
/l#(’f .¢"‘- . f'/" b7 4 > (Seal)
R¥D A. GALATI Borrower
j ,;f" | B
AP RNy W A s Seal
_ JURIE GALATT- Bo(m“:
- (Seal} (Geal)
-Borrower -Borrower
- . )
I, oA i 2 ATy , 8 Notary Public in and for said county 74 Aate do hereby certify

thit FRED A. GALATI an¢l JULIR GALATI, HUSBAND AND WIFB

, personally known to me 1o be the same person(s) whose nama(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and defivered the siid instrun.ent as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my handl and official seal, this 318t day of , March , 1998
My Commission Expires: 3 2 @ e A J) i "l{" £
Motary Public

,anwwmw%“"
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