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MODIFICATION AGREFMENT

This Moditicabtion of Home Equity Agreement and Disclosure and
Mortgage (hareinafier referved to as the "Modification Agreement')
made: this 30th day of March, 1998 by Robert L. Alvers, Jr. and Joan
C. Alvers, his wifd ‘harein after roferred te as “Mortgagor") and
First National Bank 1rereln after referred co as "Mortgagee").

WITNESSETH

Whereas, Mortgagor has executed and deliverad to Mortgagee that
certain Home Egqu.ty hgreement and bDisclosure and Mortgage dated
June 10, 1993 in the amount of Fifcyw Theousand and NO/100 Doliars
(S%0,00C.00) {"Note") which is securea by a Mortgage of even date
therewith, recorded cn July 13, 1993 1n the Recorder's Office of
Cook County, -llincis as Document Number 93536065 and relating to
thae property legally described as follows:

LOT NUMBER ELEVEN IN ANDERSON'S FIRST ADDITION, A SUBDIVISION OF
PART OF THE NCRTHEAST ONE QUARTER (1/4) OF THE. NORTHWEST ONE
QUARTER (1/4) OF 3SE COTOWHSHID 35 NORTH, RANGE 1i. EAST OF
THE THIRD PRINCI{PAL MERIDIAN, ACCORDING TO THE PLAT  THEREOF
REGISTERED IN THEZ OFFICE OF THE REGISTRAR OF TITLES COF COCK COUNTY,
TLLINOIS, ON FEBRUARY 23, 1962, AS DOCUMENT NUMBER 2021376.

PoLON.: 32-05-109-037,

Alsy known as: 18402 Pierce Avenue, Homewood, IL 60430,

Whereas, Mortgagor and Mortgagze have agreed Lo enter into this
Modification Adreemsnt.

Now, therefore, in consideration of the mutual covenants and
conditions herein and for other good and valuable consideration,
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the receipt of which 1s hereby acknowledged by Mortgagee e
Movtgagor and Mecrtgagee agree that the Home Egquity Agreement and
Disclcsure and Mortgage shall be and are hereby modified as
foliows;

—

The Periodic Rate and Corresponding Annual Percentage Rate on
your credir line will increase or decrease ag the index
increases or decreases from time to time. Adjustmentg to the
Fericdic Rate and the corresponding Annual Percentage Rale
esulting f£rom changes in the index will take effect on the
rext business dav,  In no event will the Annual Percentage
Rate be less thzi 7.500% per annum or more than the lesser of
14.900% or the waximum rate allowed by applicable law.

RANGE OF BALANCE MARGIN SUBTRACTED
QR. _CONDITIONS FROM JINDEX
All Balances .5000%
2. The maturity (date of June 10, 1998 is hereby changed to
June 10, 2004,
3. Beginning June 1999 ,2an annual fee of $35.00 will be charged
reo the acoount .
4. Fxcept for the modifications~stated hereinabove, the

Home Equity Agreement and Disclesure and Mortgage are not
otherwise changed, modified, or apended, and remain in full
force and effect,

IN WITNESS WHERECF, the undersigned have causged this instrument to
bz signed and scaled as of the date first wratrtop above.

FIRST NATIONAL BANX

. i I o Lot T (LN

ILS: 7 cinapiving £_ﬂ_ Robert L. Alvers, Jr.

P 4P TP i l!{(’l‘(—{.

Aoan C. Alvers

ATTEST:
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SREPARED BY AND MATL TC¢: GREATBANC LOAN ADMIN/STEVE CLARK
100 FIRST NATICNAL PLAZA
CHICAGO HEIGHTE Il 60411
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State of Illinois
County of Cook )

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT botl. Robert L. Alvers, Jr.
and Joan C. Alvers personally known to me tc be the same person
whose name 1is subscribed to the foregoing instrument, appeared
before me this day in person and acknowleaged that he signed,
sealed and delivered the said instrument as his free and voluntary
act for the uses and purposes therein set f{orth.

Given under my hand and notary seal this ; day oEL/fhf , 1999,
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My Commission-exnires

State of Illinois (
County of Cook )

I, tne undersigned, a Notary Public in and for said County and
state, do hereby carrify that Richard Voberil and Stephen Clark,
personally known to me to be the frce President and Consumer
Lending Underwriter of First Natioral Bank whose names are
subscribed to the within instrument, appgearsd before me this day in
person and acknowledged that as such Vice President and Consumer
Lending  Underwriter signad, sealed and (dalivered the said
wrrynent and caused Corporate Seal of saida <orporation to be
thevcunto affixed, as his tree and voluntary act dnd deed of said
Cerporation, for the uses and purposes therein set f£orth.

Given under my hand and notary seal this, /f “day oﬁ/ 44/ 1933/

My Cormnigsion explife

2tan Heslan
Cook County
h.'.'/ Fublie, Sta‘a of tinoig
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