UNOFFICIAL CORY7:747

e
1 : | PN
A LI IR AN T T }"J.-'.‘J Vo L
19?8 05--07 10:=31:34
gk Cointy becorder s
PREPARED BY AND WHEN RECORDED RETURN TO:
PRISM MORTGAGF UOMPANY, ATTH: FINAL DOCS
350 WEST HUBBARI, SUITE 222
CHICAGO IL 6061d
- T T T T T T T T T T T T G G hobove T e Fot Recordemy Bala) ""mmm-"'“ﬁ‘ﬁ*—-’f T
,/7{'),
MORTGAGE Y
S’

LOAN NO. 602544377
THIS MORTGAGE ("Security [nstrument™; iswiveron  APRIL 20, 1398 . The mortgagor is
JAMES B. FELL, AN UNMARKIED 1iAN

("Borrower").

This Security Instrument is given 1o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
whith is orpanized and existing umder the tawr of  ILLINOIS , and whose address s
350 wW. HUBBARD, SUITE #22:2

CHICAGO, IL 60610

Borrower owes Lender the principal sum of CNE HUNDRED SIXTY THOWSHND AND 00/100

Dellais (1.5 8 160,000.00 ).

This debt is evidenced by Borrower's note Vated the same date as this Secunity Insirumeni ("Note™), which provides for
momhly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2028 . This
Security Insteument secures 1o Lender: {a) the. repayment of the debt evidencedd by the Note, with ivlerest, and all renewals,
exjensions and modifications of the Note; (F) the pryment of all other sums, with interest, advanecd ander paragraph 7 to
protect the security of this Security Iastrament; and (¢} the performance of Borrower's covenanls and apreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby 1ortigage, prant and convayto Lender the

fol'owing described propenty locited in COOK County, Nlinois:
SEE ATTACHED EXHIBIT "A"

("Lender™).

TAX ID #:14-22-112-012-1(40
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which has the address of 3534 NORTH 1LAKE SHORE DRIVE #4D, CHICAGO

. [Street) {City ]
Hlinois °0857 (" Property Address™);

[Zap Code]

TOGETHER WITH all the improvement. now or hereafier erected on the propenty, and all easements, appurtenances,
and fixiures now or hereafier a part of the propery. All replacements ind additins shall also be covered by this Security
Instrument. All of the foregoing is referred to o this Security Instrument as the “Propenty.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aml has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Propeny against all claims and demands, subject 1o any
encurmbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and nen-uniform covenams with
limited vanations Gy iurisdiction 1¢ censtitute @ uniform security instrunent coveriing real property.

UNIFORM COVEMANTS. Borrower amd Lender covenant and agree as follovs:

1. Payment of Principar amd Interest; Prepayment and Late Charges. Bocrower shall prompily pay when due the
principal of and interest on e detd evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lisyrsace. Subjet e applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments sve due uader the Note, until the Note is paid in full, a sum (“Funds") for: (@) yearly
taxes and issessments which may attais priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Preperty it any; (c) yearly hazard or property insurance premiums; (d) yeariy flood
ineurace premiums, if any; (2) yearly mostespe insurance premiums, if any; and {f) any sums payable by Botrower 1o
Lende-, in accordance with the provisions of puragsuph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Jtems.” Lender may, «t am tiine, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally retated mortgase toar mav.require for Borrowet”s escrow account under the federal Real
Esiate Settlement Procedures Act of 1974 as cmended flom time to time, 12 U.5.C. § 2601 e seq. ("RESPA"), unless
apother faw that applies to the Funds sets a lesser umount. [ 8o, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lend.t may estimate Zve amount of Funds due on the basis of current data and
reason.ble cstimates of expenditures of future E-crow [tems or otherwire in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insarsd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institnticn) or in any Federal Hame Loan Bink. Lender shall apply the Funds to pay
the Escrow ltems, Lender may ned charge Borower for holding and applying \be Funds, annually analyzing the escrow
accoun:, or verifying the Escrow ltems, unless Lender pays Borrower interes! o the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a-oretime charge for an independznt reaj
estale Lix reporting service used by Lender in co-necion with this loan, unless applizalicizw provides ownzrwise. Unless an
agreem:nt is made or applicable lav requires inizres: to be paid, Lender shall not b2 requiced to pay Borrower any interest
or carnings on the Funds. Borrower and Lende: may agree in writing, however, that interest-siizll be paid on the Funds
Lender shall give to Borrower, without charge, #n annual accouniing of the Funds, showing ceedits wad debits 1o the Funds
and the purpose for which each debit 10 the Fuads was made. The Funds are plecged as additioni security for all sums
secused by this Security Instrument.

i the Funds held by Lender exceed the a:nounts permilted to be held by applicable law, Lenaershall account 1o
Borrow:r for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any 1ime is not sufficient to pay the Exrcrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the anount necessary 1o make up the deficiency. Borrower shall make up the
deficienzy in no more than twelve monthly payments, ot Lender's sofe discretion.

Upen payment in full of all sums secured by this Securitv nstrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragreph 21, L-nder shall acquire or seli the Property, Lender, prior to the acquisition or
sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured hy this Security Instrument.

3. Application of Payments. Unless apphable law provides otherwise, all payments received by Lender under
patagraphs | and 2 shall be applicd: first, e any | repayment charges due under the Moies second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, w principal due; and last, to any ke charg:s due under the Note
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4. Charges; Liens. Borrower shall pay all to es, assessmems, charges, fines and rmpositions attributable 10 the Property
which may attain priority over this Securily Instrement, and Jeasehold payments or ground rents, if any. Borrower shall pay
these otdigations in the manner provided in parazraph 2, or i not paid i thar marner, Borrower shall pay them on time
direedy to the person owed paytaent. Borrower sball promptly fumish to Lender all notices of amounts to be paid under this
paragraph. 16 Borrower makes these payments ¢ reedy, Berrower shall promptly fumish to Lender receipts evidencing the
piymerts,

Borrower shall prompily discharge any dien + shich has priocity over this Security [nsirument uniess Borrower: (a) agrees
in writ.ng to the payment of th obligation secw ed by the lien 1 a manner acceprable to Lender; (b) contests in good faith
the lien by, or defends against enforcertent of 1y lien in, legal proceedings which in the Lender's opinion aperate 10 prevent
the enforcement of the lien; or (¢) secures from he holder of the lien an agreement satisfactory to Lender subordinaling the
lien 1o this Security Instrumert. [f Lender dete nunes that any part of the Property is subject 10 a lien which may auain
priority over this Security Instrument. Lender 1ay give Borrower a notice identifying the lien. Borrower shall satisfy the
tiea or take one o nore of the actions set forth have within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Prope-y insured against Joss by fire, hazards in Juded within the tenin “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periodds that Lender requires. The vsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be urceasonably witht-eld. If Borrower fails to maintain coverage described above, Lender may, al
Lenduer's option, obtain coverage to protect Les der's rights in the Property tn accordance with paragraph 7.

All insurance policies and renewals shail Te acceptable 10 Lender and shadl include a standard morigage clause. Lender
shalt have the right 1o hold the policies wawd veu swals, If Lender requires, Borrowes shall promptly give 1o Lender all receipts
of paid premiums and renewal aotices. In the svent of Joss, Borrower shall give prompt nofice to the insurance carrier and
Lender. Lender may make proef of loss if nov.nade promptly by Borrower.

Unless Lender and Borrower otherwise af revsp-vriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or epair-is cconomically feasible and Lender's security is not lessened. IF the
restoration or repair is not cconomically feas ble or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, (wheder or not then due, with any excess paid 1o Borrower. If
Boriower abandons the Projerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may co bect the insurance proveeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security Instrugsent, wheder or not then due, The 30-day peried will begin
whtn the notice is given,

Unless Lender and Bosrower otherwise agree in writing, any appiication-of proceeds 10 principal shall not extend or
postpone the due date of the monthly payme us referred (o in paragraphs 1 and 2 ov change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any tusurance policies and praceeds resulling
from damage o the Property prior to the acjuisition shall pass to Lender 1o the exwerni 0f the sums secured by this Security
Instrument immediately prior o the acquisitin,

6. Occupuncy, Preservation, Maint nunce snd Profection of the Property; Boirower's Loan Application;
Leaseholds. Borrower shal! oceupy, establisn, and use the Property as Borrower's principal residence within sixty days after
the: exeewtion of this Security Instrument anJ shall continue 10 occupy the Property as Borrowessprincipal residence for at
feast one year after the date of occupan:y, unless Lender otherwise agrees in writing, which zznsent shall not be
urreasonably withheld, or uniess extenuatis g circumstances exist which are beyond Borrower's contio!. Borrower shall not
destroy, damage or impait the Property, alfow the Property Lo deleriorate, or commit wasie an the Proper.y. Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, is begun hat in Leader's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, s provided in paragraph 18, by causing the
aution or proceeding to be dismssed with a ruling that, in Lender's good faith determination, preuiudes forfeiture of the
Borrower's interest in the Propesty or othcr material impairment of the lien created by this Security Instrument or Lender's
sseurily imerest. Borrower shall also be in defialt if Borrower, during the loan application process, gave materially false or
itaccurate information o statements to Lender tor failed to provide Lender with any material inforination) in connection
with the Youn evidenced by the Note, incivding, but not limited 10, represemations concerning Borrower's occupancy of the
Property as a principa residence. 11 1his Security Enstrument is on a feaschold, Borrower shail comply with ali the provisions
of the lease. 1f Borrower acquires fee tive t the Propeny, the leaschold and the fee title shall not merge unlc:ss Lender
agrees 1o e maerger in writing.

TLLINOIS. Stogly Family Faiie e Fredide 3w UNEHORSTES S TRUMIENT o)

ENMANLY
Page dob Y




UNOFFICIAL CORM7es17, .. .

7. Protection of Lender's Rights {n the Property. If Borrower fails w perform the covenants and agreements contained
in this Security Instrument. or there is a legsd proceeding that may significanty affect Lender's rights in the Property (such
as o proceeding in bankrupiey, prebate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may
do wd pay for whatever is neceitary o protect the value of the Propeny and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
pay ng reasonable antorneys' fees and enterin on the Property te make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amouns disburse-d by Lender unde - this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unles: Borrower and Lt nder agree to other erms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate ind shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage 'nsuranwe, 1f Lender regeired mongage insurance as a condition of making the Joan secured by this
Security Instruiness, Borrower shall pay the sremiums required to maintain the morigage insurance in effect. If, for any
reason, e mortgage-iasurance coverage reouired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required te-obvn coverage substntialy equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalens v/t cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender-1fsubstantially ¢ uivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equalao ong-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed cr ceased to.be in« ftect. Lender will accept, use and retain these payments as a loss reserve in
lew of morigage insurance. Loss reserve paymerts may no longer be required, at the option of Lender, if morigage
msurance coverage (in the anount and for theseriod that Lender requires) provided by an insurer approved by Lender again
becotnes available and is oblained. Borrower si-ali pay the premiums required to maintain mortgage insurance in effect, or 1o
pravide a loss reserve, until the requiremen for merigage insurance ends in accordance with any writien agreement between
Borrower and Lencler or apolicable law.

9, Inspectivn, Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Horrower notice at the time uf ot prior to an inpection spefying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clai for damages, direct or consequential, in connection with any
cundemnation or other taking of any part of the Property, or ior.conveyance in lieu of condemnation, are hereby assigned
and skall be paid to Lender.

Ir. the event of a total taking of the Proserty, the proceeds shall pe applied to the sums secured by this Security
Instrument, whether or not tien due. with any excess paid to Borrower i the event of a partial taking of the Propenty in
which the fair market value of the Property imriediately before the taking is ¢ijual to or greater than the amount of the sums
securcd by this Security Instrument inmediatel’ before the taking, unless Borrow:r and Lender otherwise agree in writing,
the suns secured by this Security Instrument s il be reduced by the mirount of the’ proceeds multipiied by the following
Iraction: {a) the tolal amount of the sums securcd immediately before the aking, divideZ by £b) the fair markey value of the
Property unmediately before the taking. Any balance shall be paid te Forrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is Ieéss than-the amount of the sums
secureid tmmediately before the takiog, unless dormower and Lender otherwise agree in writing 0. vnless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument wheiner or not the sums
are thea due.

If the Property is abamloned by Eorrower, or if, afier notice by Lendor 10 Borrower that the condenuinc offers to make
an award or setle a claim for Jamages, Borrowe * fails 1o respond 1~ Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the progeeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Urless Lender and Borrower otherwise agree in writing, any applicaion of proceeds to principal shail not extend or
postpoue the due date of the monthly payments & ferred to in paragraphs | und 2 or change the amount of such payments,

11. Borrower Not Released; Forbearamie By Lender Not a Waidver. Exiension of the time for payment or
wmodification of amortization ¢f the sums secured by this Security Instrument granted by Lender 1o any successor in interesl
of Bortower shall not operaie to felease the liah lity of the original Borrower or Borrower's successers in interest. Lender
shatl not be required 1o commence proceedings gairst any successors in nterest or refuse to extend time for payment or
otherwise modify anwortization of the sums secured by this Security Instrument by reason of any demand made by the
originai Borrower or Borrower's successors in i eres:. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any righ' or remedy.
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12. Successors and Assigas Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not 2xecu-e the note: (a) is co-signing this Security Ins:rument only (© mortgage, grant and convey that
Borrow.r's interest in the Property under the terms of this Security Instrument; (b) is not personally ablizated to pay the
sutns secured by this Security Instrument; and (¢) agrees that Lewder and any other Borrower may agree (o extend, modify,
forbear of make any accominodations with regard to the terms of this Security Instrument or the Note without that
Horrower's consent.

13. Loan Charges. If the loan sccured by this Security fnstrunent is subject 1 a law which sets maximum loan charges,
andl that law is finally interpreted so tha the interest or other foan charges collected or 1o be collected in connection with the
Joan exceced the permitied limits, then: (4) any such Joan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted Jimit and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borowar. Lende: may chouse o make this refund by reducing the principal owed under the Note or by making
a direct payment to-dorrower 1f & efund reduees principal, the reduction will be treated as a partial prepayment without any
prepay nent charge undsg the Note.

{4, Notices. Anynvico-to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait zaless applicable law requires use of anoher method. The notice shall be disected 1o the
Property Address or any other aduress Borrower designates by notice to Lender. Any notice to Lender shalk be given by first
class il to Lender's address-stated herein or any other address Lendzr designates by nouce to Borrower. Any notice
provided for in this Security Jnstrument ~hail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. Tiis Svcurity Instrument shall be governed by federal law and the law of the
jurisd ction in which the Property is located. Ingheievent that any provision or c'ause of this Security Instrument or the Note
conflizts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. /1o this end the provisions of this Security Instrument and the Note are
declured 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Pransfes of the Property or a Beneficin) Interest in Rarcower. It all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower 1550/ 0- transferred and Borrower is not 2 natral person)
withuut Lender's prior writien consent, Lender may, at its option, requice mmediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumens.

If Lender exercises this option, Lender shail give Borrower notice ¢ f acceleration, The notice shall provide a period of
not fess than 30 days from the date the notice is defivered or mailed within which Lorrower raust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration’ofanis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or Jemand on Boriowss

{8, Borrower's Right to Relnstate. If Borrower mneets certain onditions, Borroveer shall have the right to have
enforcement of this Security Tnstrnem discontinuzd at any time prior to the earlier of: () 5 (lays (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power obsale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions ars-that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il aecacceieration had
oceurred; (h) cures any default of any other covenanls or agreements; (c) pays all expenses incurred-in enforcing this
Security Inssrument, including, but not limited to, reasonable anomeys' fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security fnstrument, Lender's rights in the Propenty and Borrower's
sbligation 1o pay the sums seeured by this Security Instrument shall coatinue anchanged. Upon seinstatement by Borrower,
s Security Instrument and the obligations secured hereby shall reman fully effective as if no acceleration had occurred.
However, this dight to reirstate shall not apply in the case of acceleration under pa-agraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wilh this Security
Instrument) may be sold une or more times withow prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that cellects manthly pavments due under the No'e and this Security Instrument, There also
may be one or more cirauges of the Loan Servicer unrelzted 1o a sale of the Note If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance wity paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be madc '/‘u: 7iw will

also contain any other informasion required by apaficable law.
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Aazardous Substances on or in the Property. Borower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding tvo sentences shatl not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances hat are generally recognized (o be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party invol 7ing the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borower learns, or 1s notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hi zardeus substances by
Environmental Law amdd the following subsiances: gaseline, kerosene, cthee (lammable of toxic petroleum producls, 1oxic
pesticides and hecbicides, volatile solvents, materials comtaining asbess or formaldehyde, and radioactive materials. As
used in this paragrari: 20, “Enviroomental Law™ means federal laws and taws of the jurisdiction ¥here the Property is
localed that retate to Feality, satety or envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and ageee as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
beeach of uny covenant or agreemer in this Secnrity Instrument (but not prior to acceleration under paragraph 17
wiless applicable law provides otherwis), The notice shalt specify: (a) the defuult; (b) the action required to cure the
dofault; (c) a date, not less than 30 days €'am the dute the notice s given to Borrower, by which the default must he
cured; and (d) that faiture to cure the defavit 7 or before the date specified in the notice may result in acceleration of
the sums secured by this Security Tnstrument, To/ec'osure by judiciul proceeding and sale of the ?roperty. "The notice
shall further inform Borrower of the right to reipsiate after accelerntion and the right to asset in the foreclosure
proceeding the non-existence of a default or any other aelense of Borrower to acceleration and foreclosure, If the
defauit is not cured on or before the date specified m thumotice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument whiwut Turther demund and may fureclose this Security
Instrutnent by judiclal proceeding. Lender shull be entitled 16-70)'=¢t all expenses incurred in pursuing the remedies
provided In this parugraph 21, including, but not limited to, reasorakie attorneys' lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secutitzinstrument, Lender shall -elease this Security
Inutrument without charge to Borrower. Borrower shail pay any tecordation coals.

23. Walver of Homestead. Borrower waives all right of homestead exemyptior”n 1ne Properly,

24. Riders to this Security Instrument, If one or more riders are executed by Borgawer and recorded together with this
Sevurity Instrument, the covenants and agreements of cach such rider shall be ncoiporated into and shall amend an.
supplement the covenanis and agreements of this Security Instrument as of the rider(s} were i pant of this Security
Instrument. (Check applicable box(es))

Adjustable Rate Rider X | Condeminium Rider ] Planned Unit Developinent Rider
I-4 Family Rider Graduated Payment Rider _-] Biweekly Payment Rider
© Balloon Rider Eate improvement Rider —] Seeond Home Rider
L L
! Other(s} [specity]
/.
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BY SIGNING BELOW, Borrower aceepis and agrees o the terms and covenants contained it this Scurity Instrument
and e any rider{sy exccuted by Borrower and recorded with i1,

Witnesses:

‘ / P
2o |
-14- e ~44 :Q/_.M/‘.._u__‘__ —— ___(Seaty }
:TAMES ], FELL - Borrower |

{Seal)

- Buttower

P - U o i - PR — o e

___(Sead)

- Barrawer

{Seal)
- Burrawee

STATE OF ILLINOIS }

Cosmyof (OO ) }

?\’&u ""‘/"JJ"{T"N(/L A Momry Pubdic in and for sad county and state do

hereby cenify that _ ‘
DERSE 13 Tetl, qua wandncdahea

, persanally kpowi o me to be the same person(s) whose
name(s) subscribed * the foregoing instrument, appeared before me this day in person/aid acknowledped that - he
sighed and debiered the siid instrument as ko y free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this - 9w day of hpo o 1Gay

My Commission expires: £ /!c/m // / pj/ ’//L

Notary Public

—
(R} K_inL b

nORERT G URN": H_UN\)F’
NE 10,200

UHLiC STATE

NOT \?‘

TLLINGIN - Single Fonily Fanie Harebregdie Mac USTEURM NS ERUME SN T (08 %0
FxMiadotd
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LEGAL DESCRIPTIONUNOFFICIAL COP¥?é31—FF-3ge SRt

UNIT NUMEER 4D, IN THE 3520 LAKE SEORE DRIVE COMIOMINIUM, Al DELINZATED
GN A SURVEY OF THE FOLLOWING DESCRIBED REAL B3TATE  PARTS O 3LOCK 2

IN BATRD AND WARNERS SUBDIVISION OF BLOCK 12 OF KUNDLEY'S SUBDIVISICN
30TC 21 INCLUSIVE, AND 23 70 37, INILUSIVE [N PINE 4ROVE, A

oo

e e
L A PRIV §

EA3T OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATUD ALLEY IN
3AL0 SLOCK AND A TRACT OF LAND LYING EASTERLY 2F AND ADJGCIN NG SAID
3,008 12 AND WESTERLY OF AND ADJCINING THE WESTERL™ LINE OF NORTH
SHORE DRIVE: IN COOK COUNTY. WHITH SURVEY I3 ATTECHED AS EXHIBIT "A"
T THE DECLARATICN OF CONDCMINIUM FECORDED As DCCUMENT 25201625,

oy
.

TOGETHER  WITH ITS UNDIVIDED FERCENTAGE INTEZREST Il THE COMACN
ELEMENTS, IN ZOCK COUNTY, ILLINCIZ.

b

SUBLDIVISION OF FRACTICNAL SSCTION 71, TOWNSHIP 40 HORTH, RAllLE 14,

PIRMANENT INDEX NO.: 14-21-112-210-104Q
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THIS CONDOMINIUM RIDER is mads this 20TH dayof APRIL gy 88,

and I¢ incorporated Inte and shall be deeired 1o amend and suppiemen: the Mor.gage, Deed of Trutt or Secusity Deed (the
*Security Instrument”) of the same date givon by the undersigned (the *Borrower”) (o recure Borrowet's Note (o
PHISM MORTGAGE COMPANY, AN ILLINGIS CORPORATION (the *Lender”)

of the same date and covering the Property described In the Security Instsument anc Ict:ated at:
3534 NORTH LARE SHORE DRIVE 44D

CHICAGO, IL 60657

[Pioperty Address)
The Property includes a unit in, together sith an undivided interest in the common clemenis of, a contiominium project known
as: LAKE SHORE DRIVE CONDOMINIUM
{Mwrne of Condixnirium Proct]

(the "Condominium Project®). If the ownt13 association or other entity which acts foi the Condominium Project (the "Owners
Assoclation™ holds title 1o property fos the benefit or use of its members or siarcholders, the Propeny also includes
Burrower's intesest in the Owners Associatfon and the uses, proceeds anc! benefits of Jorrower's intere s,

CONDOMINVGM COVENANTS. [(n addition 1o the covenants and agreerasnis made in 1)e Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A. Condomintum Collpations. Borrower shall perform all of Bo'rower's obligations under the Condominlum Project’s
Constituent Documents. 10¢ “Tonstituent Documents” are the: (i) Cieclaration or any other document which creates the
Condomintum Project; (i) by lawe: (iii) code of regulations; and (iv) other equivelert documents. Borrower shall promptiy
piy, when due, all dues and assessmente iir posed pursuant to the Constituent Documunty.

B, Hazard Insurance. So long a3 the-Ownens Association mairtains, with 8 generally accepted insurance carrier, a
“Inaster” or "blanket” policy on the Condominium Project which is satisfacto:y 1o Lender and vhich provides insurance
coverage In the amounts, for the periods, and (xefast the hazards Lender requires, including fire ani. hazards included within
the term “extended coverage”, then:
{i) Lender waives the provision i1 Usilform Zcvenant 2 for the monthly payment 1o Lendec of the yearly premium
{nstaiiments for hazard insurance on the Property; and
(1) Borrower’s obligatinn under Uniform Covenant S.10 maintain hazard Lnsuiance coverage on the Propenty is deemed
sitisfled to the extent that the coverage Is rrovided by Lthe Ownurs Azsociation policy.
Borrower shall give Lender prompt notice of any lapse in requiver beaard Insurance coverage.
In the event of a distribution of hazar ) insurance proceeds in liew o' ratoration cr repair following 8 lvss to the Property,
whelher to the unit or to common elemen r, any procecds payable to Bosror/er an: herehy assigned ar d shall be paid to Lender
for application 10 the sums secured by the lecurity Instrument, with any excess pad i Borrower.

C. Public Linbility Insusunce. Borower shall take such actiors as may i» vrasonable (o insure that the Owners
Assuciation mainiains a public liability in wvance: policy acceptable in form, amou i, 1220 2&ieat of coverage to Lender.

D. Condemuation, The proceeds f any award or claim for daraages, dirsct or consegiential, payable to Borrower in
connection with any condemnation or ot'is taking of all or any pant ¢f the Propeity, whether of +=c.unkt of of the common
elements, or for any conveyance in Jieu of condumnation, are hereby asiigned and shill be paid to . end2r. Such proceeds shall
be applied by Lender to0 the sums securcd b the Security Instrument as provided i Uniform Covenan: 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerder and with Lender's privy viritten vonsem,
either panition or subdivide the Property o1 corsent o:

(i} the abandonmeat or terminaticr. of the Condominium Projett, except for ibandonment o- lermination required by
law in the case of substantial destructicn by lire or other casualty o7 in the cuc of a laking by ;ondemnation or eminent
domain;

(i) any amendment 10 any provis:cn of the Constituent Documents if the >rovision is for the #xpress benefit of Lender;

{ii)) terminition of professional iranagement and assumption of self-agement of the Owners Association; or

(iv) any actlen which would havv the effect of rendering the public Jiabil.ty insurance coversge maimained by the
Owners Association unacceptable to Lencer,

MULYISTATE CONDOMINIUM RIDER - Singia am.'y - Fannia Mas / Freddle Mac UNIFGHI INSTHUMENT Form 3140 9/80
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- F. Remedles. If Borrower does not pay condominium dues and assessment! when due, then Lender may pay them.
Any amounts disbursed by Lender under \tis paragraph F shall become additions! cebt of Barrawer secure by the Security ,
Instrument. Unless Borrower and Lender Agree to other terms of payment, these amounts shall bear nterest from the date of ;
disbursement at the Note rate and shall be pyable, with interest, upon notice from Leider (o Borrower requesting paymenl.

L

BY SIGNING BELOW, Borrower accepts 11d agrees 10 the terms and provisions con' ained in this Conleminivim Rider.

- 4 o
. i e ey
. -!:_/r....‘ -’/_ l/' . ‘I
z & (Seal) (Seal) i
J_A:M!S B. FELL Bocrowes Burrower “
-Borows -Borrowsl
i
|
|
!
)
!
i
?
i
i
i
i
!
5
|
|
i
i
|
)
|
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