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MORTGAGE

THIS MORTGAGE 1S DATED AFRIL 3(, 1958 between RUBEN CONTRERAS and MARIA CONTRERAS,
HUSBAND AND WIFE, whose address Is 2944 N. NANRAGANSETT AvIL, CHICAGO, Il 60634 (referred to
betow as "Grantor"); and CONTINENTAL MORTGAGE BANKING CORF., whose address is 909 S. MADISON
STREET, MAYWOOQD, il. 60153 (referred lo below as "Lendor”).
GRANT OF MORTGAGE. For valuable consideration, Grantoi riortgages, warrants, and conveys to Lender ail
of Grantor's right, litle, and interest in ard to the fallowing descrised real property, together with all existing or
subsequently erected or affixed buildirgs, improvements and fixtur2s; all easements, rights of way, and
appurtenances; all water, water rights. \-atercourses and ditch rights (xi-luding stock in utilities with ditch or
itrigation rightsy; ang all other rights, reyasties, and profits relating to the reai sronerty, including without limitation
ail minerais, oif, gas, geothermal and & milar matters, focated in COOK Ceunly, Stale cf litinois (the "Real
Property”):

"“THE NORTH 1/2 OF LOT 11 IN NORTH AVENUE HOME ACRES SUBDIVISION OF THE EAST 56 ACRES

OF THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 OFH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MIER.DIAN, IN COOK COUNTY, ILLINOIS.

The Real Froperly or its address is corimonly known as 2012 N. 17TH AVENLE, MELROSE FARK, IL 60160.
The Real Property lax identfication nuink: 2r is 12-34-303-034 VOL. 071.

Grantar presently assigns 1o Lender al o Grantor's right, tille, and interest in and to all leases of the Property and
all Rents from the Frapaity. In additicn, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The foliowing words : hell have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage stall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts in {awful maney of the United Staies of America.
Grantor. The word "Giantor” m.-ars RUBEN CONTRERAS and MARIA CONTRERAS. The Grantor is the
mortgagor under this Morlgage.
Guarantor. The word "Guarantor” means and includes without (imitation each and all of the guaranlors,
sureties, and accommodalion parties in connection with the Indebte dness.

improvemenis. The word “imiro-ements” means and includes without limitation ali existing and future

'_‘
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improvements, buildings. structures, mobile homas affixed on th2 Real Property, facilities, additions,
replacements and otha2r constructic n ¢n the Real Property.

indebtedness. The word “indebtadr ess” means all principal and inerest payable under the Note and any
amounts expened or advanced by Lender to discharge obligations of Sranlor or expenses incurrid by Lender
1o enforce obligations of Grantor undr this Mortgage, together with interest on such amounts au pravided in
this Mortgage. At no time shafl the principal amount of Indettedness secured by the Mortgage, not
anﬂg%gmgoosums advanced to prolect the securily of the Mortgage, exceed the note amount of

Lender. The ward "Lender® means CONTINENTAL MORTGAGZ BANKING CORP., its successors and
assigns. The Lender is the mortgager under this Mortgage.

Mortgage. Th: world "Mortgage” means this Mortgage between t3rantor and Lender, and includes without
limiration al* assignments and security interest provisions refating to th 2 Personal Property and Rents,

Note, The word-"Note" means the promissory note or credit agreement dated April 30, 1998, in the original
principal amount o $246,000.00 :om Grantor to Lender, toge her with all renewals of, extensions of,
modifications of, rennancings of, consclidations of, and substituticns for the promissory note ¢r agreement.

The interest rate on tha Nite is 1.2:0%. The Note 1s payable in 220 monthly payments of $§2274.77. The

matirity date of this Mortgage.is 2prin 30, 2018,

Personal Property. The woras "Fersonal Property” mean all 3(‘ufpmem. fixtures, and other articles of
ersunal propesty now or hereatizowned by Grantor, and now cr hereafter attached or affixed 1o the Real
ronerty: togetner wih all accessions _narts, and additions to, all redlucements of, and all substitutions for, any

of such property; and togather with ail preceeds (including witho.l limitalion al} insurance proceeds and

refunds of premiums: from any siale vrother disposition of the Propry.

Properly. The word "Property” e eins esicetively the Real Properly and the Personal Property.

Renl Properly. The words "Re:l Frapenty <noan the properly, ilerests and rights described above in the
"Grant ~t Mortgage” section,

Retated Documents, The words "Relaled Documents® mean and inciude without limitation all promissory
notes, credil agreemnents, loan ag eements, environmental agreernents, guaranlies, security agreements,
mortgages, deeds of trust, and all uther instruments 2greements and documents, whether now or hereafter
gxisting, exectited i connection with the Indebledness:

Rents. The word "Rents” mean: al present and future renis; reve nues, income, issues. royalties, profits, and
other henefits derived from the Foop iy,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THIZ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYNCNT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OSLIGATIONS OF GRANTOR UNDER THIS MDRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (% GIVEN AND ACCEPTED ON TH= FOLLC NIMG TERMS:

PAYMENT AND FERFORMANCE. :xc:pt as otherwise provided in 17 is Mortgage, Grantor shall pzy to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perisim 2l of Grantor’s obligations
under this Mortgae.

POSSESSIOM AMD MAINTENANCE OF THE PROPERTY. Grantor égrees that Granlor's russeseion and use of
the Property shall be governed by tha following pravisions:

Possession and Use. Until in cefauit or until Lender exercises it right lo collect Rents as oravided for in the
Assignment of Rents form exeulad by Grantor in connection wih the Property, Gran.or may remain in
possession and cortrol of and operite and manage the Property ang collect the Renls from the Property,

Duty to Malniain. Granto shal! mzintain the Properly in tenantab'e condition and promptly per‘orm all repairs,
replacements, and maintenance nevessary to preserve is value.

Hazardous Subslances. The ternis "hazardous waste,” "hazardoas substance,” “disposal” "release,” and
“Ihreatened release,” as wsel i this Mortgage, shall have (re same meanings as set forth in the
Comprehensive Environmental desponse, Compensaticn, and Liabilily Act o 1980, as amended, 42 U.S.C.
Section 9601, et s, ("CERCLA"), the Superfund Amendments #nd Reauthorization Act of 1986, Pub. L. Na.
99-499 ("SARA";, he Hazardol.s Materials Transportation Act, 44 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac, 42 U.S.C. Sectivn 6901, et seq., or ather applicable state or Federal laws,
rules, or reguiatiors adopted pi.rsuant (g any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, ithaul limitation, petroleum and petroleum by-products or any fraction therep!
any asbestos. Granior represe s and warrants 1o Lender ihat: (a1 During the period of Grantor's ownership
ol the Property, there Nas be n no use, generation, manufacture, storage, treatmemt, disposal, release or
threatened release of any haza Jous waste or substance by any peisoen on, under, about or frem the Property;
(b) Grantor has no knowte(zfge i, or_reason Lo believe that there has been, except as previously disclosed {o
and acknowledged by Lender n vriting, (i} any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened relaase Hf aty hazardous waste Or substanc 2 on, under, abaut or from the Propertx.by
any prior owners o occupants of the Property or (i) any actual or threatened Migation or clzims of any kind
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by any person relating to sucn matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) ne.ther Granicr nor any tenant, contractor, agent of other authorized user of the Propenty
shall use, genarate, manufacture, ¢tore, treal, dispose of, or release ary hazardous waste or substance on
under, about or from the Propert anu (i) any such aclivity shall te conducted in compliance with all
appliceble federal, state. and local laws. regufations and ordinances, including without limitation those laws,
requlations, and ordinances described ibove.  Grantor authorizes Lender and its agents lo enter upon the
Pruperty to make such inspeclion:. and tests, at Graniof's expense, as Lender mar_ deem appropriate 1o
determine complience o° the Property with this section of the Mortpage. Any inspeclions or lesle made by
Lander shall be fcr Lender's purpo s wnly and shail nol_be construed o create any responsidility or fiability
on the part of Lender to Granter or to ary other person. The representacions and warranties contained herein
are besad on Granlor's due diligince in investigaling the Property tor hazardous was'e and hazardous
substances. Grante: hareby (aj “#leases and watves any future clams against Lender for in¢lemnity or
contribution in the even! Grantor bacones liable for cleanup or other :osts under any such laws, and (b}
agrees to indemrify ard hold hairiless Lender against any and &l claims, losses, liabilities, damages,
enaltizs, and expenses which Lender may directly or indireclly sustair or suffer resulting from a breac of
his section.of the Mortgage cr as a consequence of any use, generalion, manufacture, slorage, disposal,
release or threataned release occuning prior to Grantor's ownership or interest in the Property, whether or not
the same wae o~shoud have be:a known to Grantor. The provisicns of this section of the Mortgage,
includiag the obioation to indemnif shall survive the payment of the Indebtedness and the salisfiction and
reconvavance of the l'en of this Mo 1gage and shall nol be affected by Lender’s acquisition of any interest in
the Property, whether Gy foreclosure or otherwise,
Nuisarce, Waste. Grariorshall no cause, conduct or permil any nuisance nor commit, permit, or sufter any
stripping of or waste on o to the Property or any portion of the Property, Without limiting the generality of the
foregoiny, Grantor will ngt’vemove or grant to any other parly the right to remove, any timber, minerals
(includ ni) oil and gas), soil, graveno_rock products without the prior writtizn consent of Lender.
Removal of Imprcvements, Graricr shall nol demolish or remove any Improvements from the Rexl Property
withou' the prior written consent of .ana2r. As a condition to the remmal of any improvemenis, L.ender ma
require  Grantor 10 make arrang wnents  satisfactory to Lender to replace such Improverrents wil
improvements of at leas! equal value .
Lender’s Right to Enter. Lender a1 its (gen's and representatives may enter upon the Real Pm{perty al all
reasonable fimes to atlend 1 Lerder’'s intsiests and to inspect the Property for purposes cof Grantor's
compliance with the terms and cond tons of this Marigage.
Compliance with Governmental ﬂe?uirements. Srantor shall promptly zomply with all laws, ordinances, and
regulalions, now ¢ hereifter in effect, of all governmzntal authurities app icable to the use or occupzgncy of the
Property. Grantor may <ontest in good faith any such Jaw, ordinance, or regulation and withhoid compliance
during any proceeding, incleding a? yopriate appeals, sercig as Grantor has notified Lender in writiag prior 1o
doing 40 and so_ioné; as, in Lendir's sole opinion, Lender =<interests in the Propert?{ are not jeapardized.
Lender may require Granlor to post idequate security or a curety bond, reasonably salislactory to ender, to
protect Lender's interest
Duty to Protect. Grantor agrees nither to abandon nor Jeave urattendad the Property. Grantor shall do all
other &cts, in addition 1o thase acl: set forth above in this section, woich from the character and use of the
Proper'y are reasonably necessary v protect and preserve the Property.

DUE ON SALE - CONSENT BY LENLCER. Lender may, at its option, declare iminediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's price 'written consent, of all or any
part of the Real Prone-ty, or any interest in the Real Property. A “"sale or transier” means the conveyance of Real
Property cr any right, title or interest therein; whether fegal, beneficial or equitahl<; vhether voluntary or
involuntary; whether by outright sale, cead, installment sale contract, land contract, conuzch-lor deed, leasehold
interesl with a term greater than three (3) years, lease-option contract, or by sale, assignmet, ‘or trans'er of any
beneficial interast in - to any land trusl nolding litle 1o the Real Property, or by any other method of ccnveyance
of Real Property interest. If any Grartor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mar2 than twenty-five percent {25%) of the voling stock, partnership interests
or limited |'ability company interests, a: the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exersise is prohibited by federal law or by Ilinois law.
R‘AAX‘ES AND LIENS. The following prv'sions relating to the taxes and fiers on the Propery are a par of this
ortgage.

Payment. Grantor shall pay when fue (and in all events priar 1o delinquancy) all taxes, pavrol! taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Proper'y. Grantor shall maintain tt ¢ Property free of all liens having proority over or equal to the nterest of
Lender under this Mortgage. excegt “or the Jien of taxes and assessmerts not due, and except as ctherwise

provided in the following paragraph

Right To Contest. Grantor may withiold payment of any tax, assessmert, or claim in connection wth a good
faith dispute over the obligation’to pay, so long as Lender's interest in the Property is not Aeo yardizec. if a lien
arises or is filed_as a resull of nonpayment, Grantor shall within fifteen (15) days after he fien ariszs or, if &
lien is filed, within fifteen (15) days ifier Grantor has notice of the filing, secure the discharge of the fien, or if
requested by tender, deposil witt Lender cash or a sufficient corporate surely bond or other security
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satsfactory to Lender in an amowut suflicient to discharge the fien plus anT costs and atlorneys’ fues or other
charges that could accrue as a rsull of a foreclosure or sale under the tien. In any (ontgst, Crantor shall
deford isell and Lender and shall satisfy any adverse judgment before enforcement 2gainst the Property.
Gramor shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish 1o Lender salisfaciory evidence of payment ol the
taxes or assessments and shall a thorize the appropriale governmental official to deliver 1o Lender at any lime
a written stalement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or anv materials are supplied to the Property, if any mechani’s lien mrateriaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will Upon reguest
of Lander furnish to Lender advance assurances salisfactory to Lender that Granlor car and will pay the cos!
of such improvements.

E,HOPEHTY DAMAGE INSURANCE. Tha fallowing provisions relating to insuring the Prorperty are o part of this

o1tgage.

Maintenance af ‘nsurance. Grantor shall prucure and maintain policies of fire insurance with standard
extended  coveldea. endorsements on a replacement basis for the fuli insurablz value covering all
Imp wvernments on ke Reat Propeaty in an amount sufficient 1o avoid application of any coinsurance clause, and
with 4 standard modeagee clause in favor of Lenger. Falicies shall be written bF such insurance companies
and .0 such form as mavhe reasunably acceplable 10 Lender.  Grantor shall defiver lo Lender ertiticaies of
cuvrage from each insure som aining a stipulation that coverage will not be cancelled » diminisned without a
minimum of ten (10) days' Hrio weitlen natice to Lender and not containing any disclaimer of the insurer’s
liability for falure to give such rouce. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wi. riot-be impaired in any way by any act, omission or default of Crantor or any
oth 2t person,  Should the Real Property at any time become located in an area desigrated by tne Director of
the Federzl Emergency Managemert Apency as a spectal flood hazard area, Granfur agrees to oblain and
mantain Federal Flood Insurance for the Jull unpaid principal balance of the foan, up to the maximum policy
fim (s set under the Natienal F ood insgrance Program, or as otherwise required by | ender, and to maintain
such insurance tor the term of the logan,

Application of Proceeds. Grantor shall promytiy notily Lender of an¥ loss or damage © \he Prcperty. Lender
may make prool of loss if Grantor fails 10 do ‘sp-within fiteen (15} days of the cauvalty. Whether or nct
Lender's security is impaired Lender may, al its election, apply the proceeds t» the reduclion of the
indebledness, payment of any lien affecting the Tisperty, or the restoration and repair of the Propeny. °f
Lender elects o apply the pro:eeds o restaration asd repair, Grantor shall repair or eplace the damaged or
destroyed Improvements in a manner satistactory to Lerder. Lender shall, upon sclistactory proof ol such
expendilure, Day of retmburse Grantor trom the proceeds Ior the reasonable cost of repair Cr restoration if
Grantor is not in delault hereunder. Any procaeds which Fave not been disbursed w thin 180 days after their
receipt and which Lender has not committed to the repair or resioration of the Property shall e used first 1o
pay any amount awing 1o Lenier under this Mortgage, then 1o prezav accrued interest, and the remainder, if
ary, shall be appliad to the principal balance of the Indebtediess . If Lender hoids any proceeds after

payment in full of the indebiadness, such procseds shall be paid 1o Grantoi,

Unexpired Insurance al Sal: Any unexpired insurance shall inuce 1a the bencfit of, and pass to, the
purchaser of the Praperty covered by this Mongage at a"ﬁ trustee’s sate Or other sale held under the
provisions of this Morigage, or at any forecloswre sale of such Property.

EXPENDITURES BY LENDER. ff Grantor fails 1o compl{ with any provision of this Morigage, or it any action or
grocezedmg is commenced thal vwould materialty atfect Lender's interests in the P_rrpe.‘l, Lendur on Grantor's

ehalf may, but shall not be requred 10, take any action thal Lender deems appropriaie. /Any amcunt that Lender
expends in 5o doing will bear inlerest at the rate pirovided for in the Note from the date i curied or paid by Lencier
to the date of repayment by Grartor. Al such expenses, at Lender's option, will (a) be pavable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any in<aliment payments 1c
become due during either (i} the teim of any applicable insurance policy or (i) the remening ie/m of the Nate, ol
{c) be reated as a balioon payme nt which will be due and payable at thi: Note's maturity. This Morigage alsg will
secure payment of these amounis. The rights provided for in this paragraph shall be: in addition 1o any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lende
shall not be construed as curing the default s¢ as to bar Lender from any remedy thet it otherviise wouid have

had.
N\f};!ﬁd;lRI&NW; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile, Grantor warrants tha: {(a) Grantor holds good and marketable titie of record to the Propeny in fee
smple, free and cigar of all  ens and encumbrances other than those set forth in the: Real Property description
ar in any title insuance policy, titte report, or final title apinion issued in favor of, a1d acceptad by, Lender in
connection with this Morlgac e, and (b} Grantor has the Iull right, power, and authcrity to execute and delive’
this Mortgage to Lender,
Defense of Tille. Subject 1 the exception in the paragraph above, Grantor warra s and wll forever defend
the title to the Property against the lawful claims of all persons. In the gvent any action or proceeding '3
commenced that guestions -irantor’s title or the interest of Lender under this Mort Jage, Grantor shall defen
the action al Grantor's expense. Grantor may be the nominal party in such dproceedmg. bu: Lender shall be

entitied 1o participate in the proceeding and ta be represented in the proceeding Ly counsel of Lender's own
choice, and Grantor will del var, or cause (0 be delivered, to Lender such instruments as Lender may requent
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from t me to time ¢ permit such participation,
Complinnce With Laws. Grantor #arrants that the Property and Grantor's use of the Properly coinplies with
all existing applicable laws, ordinances, and regulations ol governrnental authorities.

CONDEMNATION. The following provisions rgiating to condemnation of the Property are a pa-t of this Mortgage.

Applicaticn of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any Proceedmg or purchase in liey of condemnation, Lender may at its election require that all or any
»ortion of the nel proceads of the award be applied to the indebtedness or the repair or resloration of the

ropety.  The net proceeds of the awarc shall mean the award after payment of &1l reasonible costs,
expensas, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify L 2nder in wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action ard obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall e entitled to pamcuﬁwale in the
proceading and to be represented in the proceeding by counsel of its own choice, and Girantor wilt deliver or
cause to be siclivered to Lender sich instruments as may be requested by it from time fo lime to permil such
participalioi.

IMPOSITION OF TA%ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating 10 governmentz)iaxes, fees ard charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addttion to this Mortgage.and 1ale whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Ao P.uperty. Grantor shall reimburse Lender for all taxes, as desc ihed below, together
with all expenses incurred it recosding, perfecting or continuing this Mortgage, including withaut limitation all
taxes. fees, documentary stamps, and vther charges Tor recording or registering this Mortgage.

Taxes. The following snall corstiute taxes to which this section applics: (a) a specific .ax upon this type of
Maorlgaga or upon all or ani/ part 4if the_indebtedness secured by this Mortgage; (b) a sgecific tax on Grantor
which Grantor is authorized or recuired 1o deduct from payments on the Indebiedness seciired by this type of
Morlgage; {c) & 1ax on this type o' Martp2oe chargeable against the Lender or the holder of the Note; and gi)
%suec- i¢ tax on all or any portion of (hé Indebledness or on payments of principal and interest made by
rantor,
Subsequent Taxes. |f any tax to which Uis section_applies is enacted subsequenl to the date of this
Mongaje, this event shall have the same effect 25-an Event of Delault (as delined beluw?. and Lender may
exercise any or ait of its available remedies for en Event of Default as provided befow uniess Grantor either

La) pays the tax before it becomes delinquent, or (%) contests the tax as provided abcve in the Taxes and

| iens section and deposits with Le nder cash or a sutizient corporale surety Dond or othe- security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lailswing provisions relating e this Mortgage as a
securily dgreement are a part of this Mortgage.
Security Ag’reemenl. This instrutnent shall constitute a securily egresment 10 the extent any of the Property
constinites lixtures or other personial property, and Lender shall hzve al* of the rights of & secured party under
the Umiform Commerciai Coge as amended from time to ume.

Secuiily Interest. Upon request by Lender, Grantor shall execute financing statements and taks whatever
other action is requested by Lender to perfect and continue Lender's s:curity interest in the Rents and
Perscral Property. In addition tc recording this Mortgage in Ihe real property records, Lender may, at any
time and without further authoriza ion_from Grantor, file executed counterparts._opies or reproduct-ons of this
Mortgage as a financing statemenl. Grantor shall reimburse Lender for all pxpenges incJrred in perfecling or
contir uing this security Interes!. Upon defaull, Grantor shall assemble the Fersonal P.orerty in 8 manner and
at a place reasonably convenient (0 Grantor and Lender and make it available to Lenueswithin thrag (3) days
aher receipt of written demand fro n Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured parly), frim which information
soncerning the security inferest g anted by this Morlgage may be obtained {each as recuirz by the Unitorm
Commerciat Code), are as slated (n the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The loflowing provisions ralating (o further assutances and

atto ‘ney-in-fagt are a part of this Morlgage,
Further Assurances. At any time, and from time {0 time, upon request of Lender, Grantor will make, execute
and celiver, o will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to bu filed, recorded, reliled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ¢l such mortijages, deeds of rust,
secur ly deeds, securily agreements, financing s'alements, continuation ttatements, instruments of further
assurance, cerlificates, and other Jocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, ferfect. continue, or ﬁreserve {a) the obligjations of Grantor under the Note,
this Mortgage, and the Related Dicuments, and  (9) the liens and security nterests cre:led by this Mortgage
as first and prior ens on the PProperty, whether now nwned or hereafter acquired b\r Grantcr.  Uniess
prohibited by law or agreed to the conliary by Lender in writing, Grantor shall reimburs: Lender far all costs
and expenses incurred :n connect on with the matters refersed ta in this parzgraph.

Atlorney-ln-—Fac't. If Grantor fails to do any of the things referred 1o in the pieceding pi ragraph, Lender may
do so for and in the name of Srantcr and at Granfor's expense. Foi such purpeses, Grartor hereby
irrevozably appoints Lender as Crantor's attorney-in-fact for the purpose c¢f making, 2xecuting, celivering,
filing, recording, and daing all oter thngs as may be necessary or desirable, in Lender's sole opinien, 1o
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accomplish the matters reterred 1o in the preceding paragraph.

FULL PERFORMANCE, 1f Grantor pays :ll the Indebtedness when due, and therwise periorms all the obligations
irposed upon Grantor under this Moartgaye, Lender shall execute and delive’ to Grantor a suitable satisfaction of
this Mortgage and suitable statem:nts of termination of any financing stzlement on file evidenc n,g Lender's
sacurily interest in the Rents and the Fersonaf Property.  Grantor will pay, if permitted by appticable law, any
reasunable termination fee as deterined by Lender from time to tirme. i, hcwever, payment is rmade by Grantor,
whether voluotarily or otherwise, ar -y guarantor or by any third party, on the indebledness and thercafier Lender
is forcec to remit the amount of that payinent (a) to Grantor’s trustee in bankiuptcy or to any similar person under
any federal or state bankruptcy law or law for the relie! of deblors, (b) by reason of any jud yment, decree or order
of any court ¢ administrative body I aving jurisdiction over Lender or any of Lender’s propeirty, of (C) by reason of
any setliement or compromise of iy ¢laim made by Lender with any caimant {including without limitation
Grantor) the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Morlgags shail continue 10 be effactive or shall be reinslaled, as the case may be, notwithslanding any
cancellaion of this Mongage or of ary not2 or other instrument or agreement avidencing the Indebtedness and the
Property will coplinue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally 1ocaived by Lender, and Srantor shall be bound by any judgment, decrez, order, getflement or
cumpromise relating (o the Indebtedr ass o 1o this Mongage.

DEFAULT. Each of tke following, al the :plion of Lender, shall constitute an event of defeull ("Event of Default™)
under th s Morigage:

Default on Indebtedrecs. Failura of Zirantor to make any payment when «u2 on the Indebtedness,

Default on Other Paymems, [alure of Grantor within the time requiced by this Morlgage to make any
paynlgent for lanes or insurange, of any other payment necessary (o prevent filing of or to elfect discharge of
any lien.

Compliance Default, Faiture ¢ Grantor to comply with any other terms, ooligation, covenant or condition
contained in this Mongage, the Note ziin any of the Related Documents.

False Stalements. Any warramh. regrasantation or statement made or furnished to Lender by or on behall ol
Grantor under this Mortgage, the Ncte or the Related Documents is filse or misleading in ény material
respaect, either now or at the linwe made or furnished.

Defective Collateralization. This Mo gage 0 any of the Related Docurrents ceases to be in full force and
elfec: {including failure of any collaterzl documents ia create a valid and petfected security interest or ien} at
any hme and for any reason.

Dealh or Insolvency. The death of G-antor, the insolvency of Grantor, the appointmert of a receiver for any
pact ot Grantoere's roropecw. any assigament tor the beneft of creditors, ani type of creditor workout, or the
commencement of any proceeding undar any bankruplcy o7 insolvency law ; by or against Grantor,

Foreclogure, Forfeiture, etc. Commencement of loreclosvie or forfeilure proceedings, whether by judicial
proceading, seli-help, repossession of any other method, by 2ny creditor of Grantor o by any governmental
agenuy against any of the Properly. However, this subsection eliai not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the cleim whicn is the basis of the foreclosure or
toreteitura proceading, provided that G-antor gives Lender written notic2 0 such claim and furnish2s reserves
or a suraty bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the ierms «t any olher agreement between
Grantor and Lender that is nol remedied within any grace period Prowued hersin, including without limitation
Izmy agreemenl concerping any indebiedngss or other obligation of Granltor to Lander, whether existing now or
ater.

Events AHecling Guarantor. Any of the preceding events occurs with resoect to any ‘“oparantor of any of the
[ndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tha validity ol, or liability
under, any Guaranty of the Ingebtednets.

Adverse Change. A material adverse change occurs in Grantor's financial condition, ¢r Lzntler Leligves the
prospact of payment or performance of the Indebtedness is impaired.

ingecurity, Leader reasonably deems iselfl insecwe.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o Default and .at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights anc remedies, in addition to any other

fights or remedies provided by law:

Accelzrate Indebledness. Lender shall have the right at its option without notice to Cirantor {o ceclare the
entire Indebtedness immediately dug and payable, inciuding any prepayment penalty which Grantor would be
requirad to pay.

UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the tight, without notice to Grantor, 10 1t ke possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebledness. In furtherance of this right, Lencer may require any tenant or other
user ¢l the Pr%perly to make payments of rent or use fees directly 10 Lender. If the Rants are collected by
Lender, then Granfor irrevocab!{ desrgnates Lender as Grantor's attorney-in-fact 10 endorse instruments
recerved in payment thergol in the nane of Grantor and to negatiate the same and uollect the proceeds.
Payments &, ienants or other users 1o Lender in response to Lender's demand shall satisly the oblijations for
which the payments are made, whether or not any proper grounds for 1ie demand existed. Lender may
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exurcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as murtgagee in possessior- or 10 have a
recaiver appointed 1o take possession of all or any part of the Property, vith the power to protect and preserve
the Property, 10 operate the Piuperty preceding foreclosure or sale, and to cailect the Rents from the Properly
and apply the proceeds, over and above the cost of the rec.ewersh!{), against tie Indebltedness. The
moitgagee in possession or receiver may serve without bond it pernu led Dy law. Lender's right 1o the
ap!;o.ntment of a receiver shall exist whether or not the apparent vilue of the Property exceeds the
Indbtedness by a substantial amount.  Employment by Lender shall not d-squalify a ferson from gerving as a

reciiver,
JhuCi::?la' Foreclosure. Lender may obtain a jucicial decree foreclosing 3rantor’s inteesl in all or any parn of
the Property.

Deliciency Judgment. If permitted by applicable law, Lender may cbtain a j.udgmem for any deficiency
raraining in the Indebterness due to Lender after application of all amo ints received from the exercise of the

‘ights provided in this seclion.

Other Remeadies, Lender shalt have all other rights and remedies provided in this Mortgage o’ the Nole or
ivailable at law-ur in equily.

Sala of the Property. To the extent permitted by applicable law, Grantor hereby wa ves any and all right 10
have the property riarshalled. In exercising its rights and remedies, Lender shall be fiee (o sell edl or any part
of the Property togenss ar separalely, in one sale or by separate sales. Lender shall be entitled to bid at any
putlic sale on'all or any nution of the Property.

Nolice of Sale. Lender ¢nsil give Grantor reasonabie notice of the tima and piace of any pubkc sale of the
Parsanal Property or ol the time after which an{v private sale or other intended disnosition of the Personal
Property is to be'made. Reasnnebln notice shall mean natice given at least ten (10) days befoie the time of
the sale or disposition.

Waiver; Election of Remedies. A yaivor by any party of a breach of 1 provision of this Mortgage shall not
constitute a waiver ol or piejudice the.narty's rights otherwise 10 demani strict com | ance with that provision
or .'mr other provision. Election by Lencer to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenaiiures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to cerform-sr-4 not atfect Lender's rigrt to declare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. |l Lender institutes any suil or action tc enforce ay of the ‘erms of thig
Mortgage, Lender shall be entitled 1o recover Suciv sum as the court rmay ad{udge reasonable as atlorneys
foews al lrial and on any appeat. Whether or not any esuwei aclion is involved, all reasonable expenses incurred
by tender that in Lender's opinion are necessary ot day lime for the protection of ils inlerest or the
enforcement of its rights shali become a part of the Indebecness payahle on demandd and shall bear interest
from the date of expenditure untl repaid at the rate provicec for in the Nole. Expenses covered by this
yaragraph include, withoul limitation, however subject to any 'mils under applicable law, Lender’s attorne s'
ees and Lender’s legal expenses whether or not there is a lawsui inluding attornays” fees fur bankrupicy
proceedings (including efforls to modify or vacale any automatic siay of m;uncnoq] appeals and any
ant.wipated post-judgment collection services, the cost of searching rerords, abtainirg ti e reperts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
aprlicable law. Grantor dlso wift pay any court cosls, in addition to all otxer sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mo 1gaje, including without limitation any
notice o default and any nctice of sale to Grantor, shall be in writing, may be sent by telefactimile (unless
otherwise required by law), and shall he elfective when actuallr delivered or when a=jiosited with a nationally
recognized overnight courier, or, if malid, shall be deemed effective when deposited it th? United States mail first

olass, certilied or registered mail, postaj;e prepaid, directed to the addresses shown iien the beg nning of this

Mortgaie. Any parly may change its address for notices under this Mortgage by giving loinsal written notice to the
ather parties, specifying that the purpose of the nolice is to change the pa-ty's address. Ailcopies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lerdar's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keed Lenda: informed at all
times of Grantor’s current address.

MISCELLLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mongage:
Amendments. This Mortgage, together with any Related Documents, censtilutes the entire understanding and
agraement of the parties as to the matters set forth in this Mortgage. No altaration of or amendment 1o this

artgage shall be effective unless given in writing and signed by the pzrty or parties sought ta be charged or
buund by the alleration or amendmeat.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
Wirols. This Morigage shall be governed by and construed in accordance with the laws of the State of

Mirois.
Caption Headings. Caption headings in this Mortgage are for conveni2nce purpuse onty and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage vith any other interest or
estale in the Property al any tima neld by or for the benefit of Lender n any capicity, without the written

corsent ol Lender.
Muitiple Parties. Alt obligations of Grantor under this Mortgage shall b2 joint and several, and all references
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to Geantor shall mean each and every Grantor, This means that eacy of the persans signing below is
responsible fur all obligations in this Mongage.

Severabllity. 1 a court of competen! jurisdiction finds any provision of this Mortgage to be invalid or
unenfarceable as lo any person Of circumsiance, such finding shall rol render that provision invalid or
anenforceable as lo any other persors or circumstances. 1 feasible, ary such offending provision shall be
deemad to be modilied to be within the limits of enforceability or validity ‘however, it the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mongage In &li other reepects shall
remain valid and enforceatile.

Successors and Assigns. Subject |6 the limitations stated in this Mortg.ige on Wransfer of Grantor's interest,
this Mortgage shall be binding upan 3nd inure 1o the benelit of the parlies, their successors and assigns, I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors wilh reference to this Morlgage and the Indebtedness by way of
farbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtednuss,

Time I8 of ths Essence. Time is of the essence in the performance of th s Morngage.

Waiver of Horestead Exemption. Grantor hereby releases and wiaives all riﬁhls and berefits of the
homesteau exemntion faws of the State of llinois as to all Indebtedness sacured by this Mortgage.

Waivers and Cenaspiz, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Retated Documents) anless such waiver is in writing and signed by _ender. No d2lay or omission on the
part of Lender in exereisiny any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision <f fnis Moryage shafl not constitute a waiver of or prejudice the panty’s right otherwise
{u demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any
course of dealing between Leadic and Grantor, shall cunstitute a waiver of any of Londer s nﬂ’hts or any of
Grantor's obligations as to any Julure ransactions, Whenever consent Ly Lender is required in tris Mortgage,
the granting o} such consent by Lender in any instance shall nol constitute continutng consent 10 subsequent

msiances whare such consent 1S required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

. ;o
X ﬁf‘j"éﬂ’ 4172(&(?

" RUBEN CONTRERAS

LT / .
_‘/;’"d-u g _;;"ﬂu
"MARIA CONTRERAS

-‘ i st (
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INDIVIDUAL ACKNOWLEDGMEN"

STATEOF _ =~ ! i )
)55

COUNTY OF )

Cn this day before me, the undersigned Notary Public, personally appeared RUBEN COMTRERAS and MARIA
CONTRERAS. HUSBAND AND WIFE, to me known lo be the individuals described in and who executed the
Moartgage, and acknowledged that they signed the Mortgage as their free anc voluntary act and deed, for the uses
and purposes tharein mentioned.

Civen under my,r.»:rid and officlal seal this ____ - day of __.1_ [T | ;__.
R

BY o i Residing at

Notary Public in and for tre State of S Y e s eron bR 4 RIRERST
v EAEY

My commission expires B _auie tHIGH J

Notary <of linais

A My(r R ICIII R XL I
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