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Lol County Recorder A
Record and Return to:
PREFERRED MORTGAGE ASSOCIATES, L1D

3030 FINLEY ROAD, SUITE 104
Downere Grovae, IL 62515 "

Propared by:
H.A. DAVIS
Downare Grove  TL 60515

MORTGAGE

THIS MORTGAGE ("Securily Instrument”™) 34" given on Aprii 30, 1998 . The mortgagor is
JOYCE E DUSWALD, DIVORCKD & NOT SINCR REMARRIED and ROLLIN RITCHIE and MARY RITCHIE,
HUSBAND & WIFE

("Borrower®). This Security Instrument is givento PREFEFRED MORTGAGE ASSOCIATES, LTD

which it organized ad existing under the laws of ~ THE STATE OF ILI'INOIS , and whose
address is 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60815

{"iender”>- Borrower awes Lender the principal sum of
Seventy Three Thousand Flve Hundred and No/100

Dolpes, (U.S. § 73,500.00 ).
This debt is ovidenged by Borrower's note dated the same date as this Security Instrunear*Nole"), which pravides for monthly
puayments, with the full debt, iff not paid earlier, duc and payable on May 1, 2U%s . This Security

[nsteument secures 1o Lender: (a) the repayment of ths debt evidenced hy the Note, with intares!, sidd all renewals, extonsions and
modifications of the Note; (b) the payment of all other sums, with interest, advancod under pargrapli 1 to protect the security of
this Security lnstrument; and (¢) the perfarmance of Borrower's covenants and agreements uicler this Securty Instrument and the

Note, For this purposs, Borrower does hereby mortge ge, grunt und convey to Lendor the following descrived! property located in

Cook County, Hlinois:

LOT 12 IN BLOCK 6 IN LAGRANGE PARK HOMESITES, A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 AND THAT PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 LYING BAST

OF THE CENTER LINE OF FIPTH AVENUE, IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRP PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P!
Parcel ID #: 15-33-208-024 ‘ : - /:3
which has the address of 902 ROBINHOOD LK, La Grange Park 42[”‘[”[‘ Py

(Strest, City],
llinois 60526 1Zip Cude] (*Property Address®);

ILLINOTS - Single Family - FNMA/FHLMC UNIFORM
! INSTRUMENT  Form 3014 9%
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TOQETHER WITH all the improvements pow or hereaftor erected on the property, and all oaseme is, appurtenances, and
fixtures now or hereafter & past of tho property. All replacements and additions shall also be covered by this Security Irstrument.
All of the foregoing is referred to in this Security Instrument as the "“Property.”

BORRO'WER COVENANTS that Borrower is lawfully seisad of the estate hersby conveyad and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, ¢'.cept for encumbrances of record. Borrower warrants and
will defend gonerally the title to the Property against all cleims and demands, subject {o any encumbrances 5t record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform ovenants with limited
varistions by juriadiction to constitute & uniform sectirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgrve as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promply pay whea dus the
principel of and interest on the debt evidenced by the Note and any prepiyment axi late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower siull pay to
Lender on the duy month!;: payments are due under the Note, unti) the Note is paid in full, a sum ("Furds”) for; (a) yearly taxcs
and assessmonts which'ms;, attain priority over this Security Instrument as a lien on the Propesty; (b} y-srly Joasehok! paymensa
or ground reots on the Projery. if any; () yearly bazard or property inwurance premiums, (J) yearly flotd insurance premiums, if
any; (o) yeurly mortgage inserris premivms, if amy; and (f) any sums payable by Borrower to Lende, i accordance with the
provisions of paragraph 8, ir iizy of the payment of mortgage insurance premiums. Thewe items ar) culled "Escrow [tems.”
Lender may, st any time, collect a1l piid Funds in an siount not te ezceed the maximum smount & len Jor for a federnlly related
mortgage lan may require for Borrowsr's escrow scoount under the federal Real Estate Settloment Pyocedures Act of 1974 »s
amended from time to time, 12 U.S.C. Saction 2601 ef seq. ("RESPA"), unless anothor law that spplie: to the Funds seis a Jossor
amount. If so, Lender may, at sny time, ccllect.and bold Funds in an amonnt ot to exceed the lesor smount, Lender may
catimate the amount of Fonds due on the basis o cur=nt data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose degosi's are insurxt by a federal agency, instrumen ality, or eatity (inchuding
Lender, if Lender is auch an institution) or i any Federid Forse Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lecder may not charge Borrower for holding and applying the Funds, anmmally analyzing the es row account, or verifying
the Fiscrow ltoms, unlees Lender pays Borrower interest on the Finds and applicable law permits Lem er to make such a charge.
However, Lender may require Borrower to pay a one-time charge-{o7-an independent real estate tax reporting service usex by
Lenler in connection with this lon, unless applicable law provides cileiwise. Unless an agreement it made or applicable luw
roquires interest to be paid, Lender shall not be required to pay Borrowe. wiy interest or eamings on the Funds. Borsower amd
Lenler may agree in writitg, however, that interost shall be paid on tho Funds. wonder shall give to Birrower, without charge, an
anmal ac:ounting of the Funds, sbowing credits and debits (o the Funds and the gairpose for whick ech debit to the Funds wasa
mue. The Funds are pledged as additional security for all sums secured by this Securly {nstnupent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable-lav/, Lender sh i account to Borrower for
the oxceas Funds in accordance with the requirements of applicable law. If the amount of (be Funds he ki by Lender at any time ia
not sufficient to pay the Escrow ltems when due, Lander may so notfy Borrower in writing, an’. in st ¢t case Barrower shall pay
to Lender the amoent necessary to muke up the deficiency. Bossower shall make up the de/icicay in 0o more than twelve
mcathly payments, st Lender's sole discretion.

Upon payment it full of a}l sums secured by this Security Instrument, Lendur shall promptly refiad to Borrowss any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or sull the Property, Lander, prior to the arquiution or sale of the
Property, shalf apply any Fumis held by Lender at the time of acquisition or sale as a credit agairst the suipa-secured by this

Secunty Instrument,

3. Application of Payments.  Unless applicabls law provides atherwise, all payments received >y Lender unver paragraphs
1 wnd 2 shail be applied: first, to any prepaym=nt charges due under the Note: second, ta amounts payable under paragraph 2;
third, fo intereat dus; fourth, to principal due; and Inst, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions wributable to the Property
which may sitain priocity over this Security Instrument, and Jeasehold payments or ground rents, if 81y, Borrower nhaif pay these
ooligations in the manner provided in parsgraph 2, or if pot paid in that manner, Borrower shall pay thom on time directly (o the
parson swed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pid under this parsgraph. 1f
Horrow:r makoa these payments directly, Borrower shall promptly furnish to Lender receipts evidenci i the paymieats.

Borrower shall promptly discharge any lien whuch has priority over this Security lnstrumens uniess Borrower: () agrees in
writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in gond fiith the lien
hy, or defends against enforcement of the lion in, legal proceedings which in the Lender's opnion operste 1o prevent the
snforcement of the lien; or [c) secures from the holder of the fion an agreement satisfactory to Lercler subordinating the bien to
this Security Instrument, If Lender determines that any part of ths Property is subject to a lien whic’) nwy sttain priority over this
Security Instrument, Lender may give Borrower m notice identify ing the lien. Bosrower shall satisfy the lion or take ono or mMQre
of the uctions set forth above within 10 days of the giving of notice. el
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. 8. Hazard or Property Insurance. Borrowe: shall keop the improvements now existing or hereafler erected on the Psoperty
insurod agninst doss by fire, hazards included within the lerm “extended coverage”™ ad any other huzanla, including floods or
flooding, for which Lender roquiree insurance, This insurance shall be maintained in the amounts and for the poriods that Lender
requiros. The insurunce carrier providing the inswance shall be chosen by Borrower subject 1o Londor’s approval which shall not
bo unreasorubly withhel!. If Borrower fuils to cisintain coverage described above, Lender mny, at Lendor's option, oblain
covorage to protect Lender’s rights in tho Property in sccorduse with paragraph 7.

Al insurance policies and reaewals shall be neceptable to Lender and shall incliw'e & slandard mortguge clause. Lender shll
huve the right to hokl the policies and renvwals, Il Lerder roquires, Borrower shall prompily give to Lender all receipls of paid
promiuns and renews) nolices, In the event of loss, Barrower shall give prompt notice to the insurance carvier and Leader, Lender
may ke proof of loss if not mads promptly by Borrower,

Unless Londer and Borrower otherwise agros in writing, insurunco proceeds shall e applied to restoration or repair of the
Property danuged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. I the restoration or
repair is not economically fousible or Londer's security would be lessened, the insurknce procoeds shall bo applied to the sums
securs] by this Security Instrument, whether or not then dus, with any excess paidl 1o Borrower. If Borrower abandons the
Property, or doss 1 snswer within 30 days & notice (rom Lender that the insurance cirrior Jus offered to seftle a claim, then
Londer may collect 1o fisirance procoeus. Lerder nity wse the proceeds to repair or resiore the Proporty or to pay sums secured
by this Security Instrumeit - wiather or not then due The 30-day period will begin when the notice is given.

Unless Londer and Borioviar vtherwise agree in writing, asy application of proceads to principal shall not extend or postpone
the due date of the monthly payivanio referred to in paragraphs | uaxd 2 or change the amionnt of the payments. If under paragraph
21 the Property is acquired by Lénder, Borrowee's right to any insuranes policies and proceeds resulting from damage to the
Property prior to the acquisition alwll paiz-to Lomder to the extent of the sums secured by this Security Instrument immexdintoly
prior to the scquisition.

6. Dccupancy, Preservation, Maintenance aid Protection of the Propesty:  Borrower’s Loan Application; Leasehoids.
Borrowsr sill occupy, establish, and nse the Property as Borrower's principal residence ithin sixty days aflor the execution of
this Security Instrumsnt and shalf contiaue to ocoupy tan Property us Borrower's principal -esidence for at leust one yoar sjfter the
date of occupancy, unless Lender otherwise agrees lip wiiting, which consent shull not be unreasonsbly withheld, or uniess

' sxlenual ing circumstances exist which are boyond Borrowe s control. Borrower shalt not dsstroy, damage or impair the Property,
allow the Property to doleriorste, or commit waste on the Proporty. Borrower shall be in defuult if any forfeiture action or
procoeding, whether civil or criminal, is begun that :n Lender's pood! fuith judgment could rusult in furfeiture of the Property or
otherwise materinlly impair the lien creatod by this Security Instnuosnt or Lendor’s security intersst. Bosrrowsr may cure such &
defuult wxl reinstato, as provided in paragraph 18, by causing the aition)or proceeding fo be dismisied with » ruling that, in
Lenddor's good fuith detsrmination, prectudes forfeiture of the Borrower’s wriersst in the Prcperty or otber material impairment of
the lien reated by this Security Instrument or Leader’s sacurity interest, Bariowor ahall als) be in defaukt it Borrower, during the
loan application process, gave materially fulse or inaccirute information or staten suts o Lerwler (or fuiled to provide Lendor with
any inatoria) information) in connection with the loan evidenced by the Note, wriaimg, but sk limited to, representations
concorning Eorrowor's occupancy of the Property as a principal resilonce. If this Security Lstiument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Bosrower acquires fee titls to the Propeity, the leaschokd and the fee title shall
not merge unless Lender agrees (o the merger in writirg.

7, Protection of Lender’s Rights in the Property. If Borrowat fivils to perform the cc venants an agresments contained in
this Security Instrament, or thers is & legal proceeding that may significantly affect Lender’s righis iz ' Property {such 25 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regu'ations), theq Verder may do and pay
for whatever is necessary to prolect the vaue of the Property and Lenler's rights in the Property. Lender't’ sciions may include
paying any sums secured by a lien which has priority over this Security Instrument, wypearing in courl, oaving rearonable
attorneys’ fees and entoring on the Property to nuke ropuirs. Although Lender nuy take action under this paragiaph 7, Lender "
does not have to do so,

Any amounts disbursed by Lender urder this paragraph 7 shall become wdditional dett of Borrower secured by this Security
Instrument, Unless Borrower and Lender agroe to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shull be payable, with inferest, upon notice from Leder fo Borrower requesting paymont.

8. Morignge Insurance  If Londer resuired mortgage insurance as a condition of makiag the loan secured by thig Security
Instrument, Borrower shall pay the promiues requind to muintain the mortgage insurance in effect. If, for ny reason, the
mortgage insucnce coverage reduired by Londer lupscs or ceases to be in effect, Borrower shail pay the premiums required to
oblain coverage subsiantially equivalent to the mortgage insurance previously in effect, st a cout substantislly equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lander, If
substakially equivalent mortgage insurance coverage is not availablo, Borrower shall pay to Lender each manth a sum equal to
ane-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insumnce coverage lapsed or coased lo

be in effect, Londer will accopt, use and retain these [, mopts s a loss reserve in liet of mortgage insurance. o
Initlake:
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payments may oo longer be required, at the option of Lender, if mongage insumnce coverage (in the amount end for 1be period
that Lender requires) provided by nn insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
promiums recuired to maintain morigage insurance in effect, or to provide a loss reserve, until the rquirement for martgage
insumnce ends in accordance with any written agreement betwoen Borrawer and Lender or applicable law.

0, Inspection. Londer or #s agent may make reasonable entries upon and inspections of the Proserty. Leader shall give
Borrower potice st the time of or priot to an inspection specifying reasonable cause for the inspection.

10, Coztlemnation, The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnatior; or other taking of any part of the Property, or for conveyance in lieu of candemnation, we hershy assigned and
abal) be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the mums secured by this Securily Instrument,
whether or 110t then dus, with any sxcess peid to Borrower. In the sveix of » pastial taking of the Propert; in which the fair markot
valie of the Property immediately before the taking is equal to or graater than the mmoust of the sums secured by this Security
Instroment immedistely bafore the taking, unless Borrower and Lender othierwise agree in writing, t ¥ sums secured by this
Security Insirument shels he reduced by the smount of the proceeds raultiplied by the following fraction: (4} the total amount of
the sums socured immedis’elv_before the taking, divided by (b} the fair market value of the Property immedistely before the
taking. Any balance shail be fwiJ to Borrower. In the evout of a partis] taking of the Property in which tte fair market value of the
Property isunediately before ‘45 isking is loss than the amoum of the suma secured immedintely tefure the taking, unjees
Borrawer and Lender otherwise agi%e iv. writing or unless upplicable law otherwise provides, the procecds shall be applied to the
sums sscurnd by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Beerswer, ar if, after notice by Lender to Borrawer that the com immor offers to make an
award or sottle s claim for damages, Barrower fr.ilz-to respond to Lender within 30 days after the date 'he notice is given, Lender
is authorized to colisct and apply the proceeds, « its ootion, eithier ¢3 restoration or repair of the Propesty or to the sums secured
by this Security Instnunent, whether or not then due.

Unisas Londer and Borrower otherwise agree in wriani, any application of proceeds to principal st.xil not extsod or posipone
the due date of the monthly puyments referred to in pamgrasts 1 and 2 or change the amount of such prmeats.

11. Borrower Not Released; Forbearance By Lender N = Waiver.  Extension of the time fo- payment or modification
of amortization of the sums sacured by this Security instrumem griuet by Lender to any successor in interest of Barrower shall
nol operate to reloass the liabitity of the original Borrower or Bovmawer's sticcessors in intorest. Lexsler shall not be required to
commence proceedings aglinst wny successar in intersat or refuse to extes’ time for payment or othorw ise modify amontization of
the oums secured by this Secunity Inatrument by reason of any dermand nizie by the original Borrower or Borrower's successors
in interest, Any forbearance by Lander in exercising any right or remedy sha’l r.it be a waiver of or jrechude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tne |covenants and agreements of this
Security Instrument shall bind and benefit the successors and ustigns of Lender mid Porrower, s bject to the provisions of
paragraph 17. Borrower's covenarts an agreements shall be joint and several. Aagy Borrower 'vho co-signs this Secunity
Instrument but does ot sxecure the Nots: (a) is co-signing this Security Instrument only io soovtyige, grant and convey that
Butrower's interest in the Property under the terms of this Security Instruroent; (b) is not personali; obligatod to pay the sums
se:ured by this Security Instrument; and {c) agroes that Lender anci any other Borrower may agree i« sxtend, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note withuut that Lorro ver’s conseat.

13. Loan Charges.  If the loan secured by this Security Insirument in subject to # Jaw which wts m<xs wm Joun charges,
ard thet law is finally interpretad so that the intersat or other loan charges collected or to be collecter: in conprcrion with the Joan
enceed thy permitted limits, thun: (a) any such loan charge shall be reduced by the amount necessan to reduce th charge to the
purmitted limit; and (b) any surne already collected from Barrowsr which sxceeded pormitted limits w i be refundec to Borrower.
Lender 1ty choose to imake this refund by reducing the principal owed under the Note or by ruking a direct psyment to
Borrower, If a refund roduces principal, the reduction will be trated as a partial prepayment withiout any propayment charge
uader the Mote,

14, Motices. Aay notice Io Borrower pravided for in this Security Instrument shall be given hy delivering it or by mailing it
by first class mail unless applicable law requires use of another piethod. The notice shall be directe 1 to the Property Address ar
sny other address Borrower designatos by notice lo Lender. Any notice to Lender shall be given b first class mail to Lender’s
sddress stated herein or any other address Lender designates by notice to Borrower. Any notice ovided for in thia Security
Tnstrumyst shall be deerned to have been given to Borrower or Lander when given & provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by fedors! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not sffect other vrovisions of this Security Instrunn or the Noto whick can be
given effect without the conflicting provision. T this ond the provisions of this Security Instrument and the Noto are declared 10

9o severnble.
H 7
Ieitiale - /]} £
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16. Borrower's Copy. Borrower shuil b given one conformed copy of the Note s of this Security [nstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  If all or sny pant of the Property or any intorest in it is
sold or transferred (or if # beneficial interest in Uorrower it sokd or transferred and Borrower is not a natural person) without
Lender's prior writion conseni, Londer may, sl ile oplion, require immediate payment in full of alf sums secured by this Security
Instruttient. However, this option shall not be exe:cised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exarcises this option, Lender shall give Borrowsr notice of accelerstion, The notice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower nuist pay all sums secured by this Security
Instrament. 1f Borrower fails 1o pay these sums prios 1o the expiration of this period, Lerder may invoke any remedies permitied
by this Security Instrument without further notice - demand on Borrower.

18, Borrower's Right to Reinstute, If Bor-ower meets cerain conditions, Borrower shall have the right 10 have
saforcoment of this Security Instrument discontinaed «t any time prior 1o the earlier of: (4) 5 duys {or such other period as
npplicablo law may specity for reinstatement) befny sale of the Property pussuant to nny power of sule contained in this Security
fnstrumend; or (b) entry of & judgment enforcing thi+ Security Instrument. Thoss conditions are that Borrower: (u) pays Lender all
surns wluch then sscub be due under this Security Instiment and the Note as if n3 wecelermlion had occurred; (b) cures any
dofault of any other eovenants or agreementy; (c) jays all sxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls atomeys’ foes; and (d) taies such action a8 Lender tay rearorably requirs to assure that the lien of this
Security Instnument, Lendur's rights in the Proporty wnd Borrower's obligation to pay the sums secured by this Security
(natrument shull continue un:havwad. Upon reinsttement by Borrower, this Security Ioxtrumen! and the obligations secured
horehy shall remain fully effective »s 17 oo accelerst on had occurred. However, this right to reinstate shall not apply in the case of
secelerntion wder puragraph 17,

19, Sule of Note; Change of Loan Sirvicer.  The Note or u partial interest in the Note (toguther with this Secunity
lnstrument) may be sok! one or more {imes withost prior notice to Borrower, A sale nuy result in a change in the entity (known
as the *Loan Sorvicer”) that collects monthly pryme:ds due urder the Note ard this Security Instrument. There also may be one or
mors changes of the Loan Servicar unreluted to a cale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Jap graph 14 above i applicable law. The notice will state the name and
sldress of the new Loan Servicer aml the address to wlii payments shoukl bo made. The notice will also contain any other
inforntion required by applicable law.

20. Huzardous Substances, Borrower shull nt cause o:-perit the presence, uee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrov ec shull not o, ror allow anyone elie to do, anything affecting the Property
that is in violstion of any Eavironmontal Law. The j.receding two seniziess shall not appl/ to the presence, use, or slorage on the
Property of small quantities of Hizardous Substanc.s that are generally <ecopnize! lo b approprinte to normal residential uses
and to maintenznce of the Property.

Borrower shall promptly give Lender written notice of any investigation, (i, dumand, lswsuit or other action by any
govern‘nental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowe ¢ loarns, or is notifisd by sny goverarsatal or rogulatory authority, that any
romoval or other remedistion of any Hazardous Subitance affecting the Property is necetsi=y, Borrower shall promptly tuke all
necesenry remwdial actions in accordunee with Enviroumental Law.

As used in this parmgmph 20, "Hazardous Subitances® are those substances defined as icxic_or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flamnbe or tox¢ pdroleum products, toxic
pesticides and herbicides, volalile sulvents, nuaterials containing msbestos or formaldehyde, and radioactive reaterials, As used in
this purngraph 20, "Environmental Law® means fecdoral laws and laws of the jurisdiction whero the Propery-is located that relate
to health, safuty or environmental protaction.

NON-UNIFORM COVENANTS, Borrower i |.endor further covenant and agree «s {ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerutiva following Borrower’s breach of
any covenant or agree:aent im this Security Insirumenl (but ot prier to acceleration under paragraph 17 unless
applicahle law provides atherwise), The notice shalt specify: (n) the defuult; (b) the action required to cure the defauki; (c)

a diste, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thut fuilure (o0 cure the defuult on or before the date specified in the notice may resulf in acceleration of the sums secured
by this Security lnstrument, foreciosure by judiciut proveeding and sale of the Propeity, The notice shall further inform
Borrewer of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-exfstence

of a defaulkt or any other defense of Borrower o scielerution and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further dewand und niay foreclose this Security Instrumeat by judicial proceeding, Lender

shull be entitled to collect all expenses incucred in pursuing the remedies provided in this paragraph 21, incduding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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2. Release. Upon pyment of all sums secured by this Secunity Instrument, Lender shali roleass his Secunity Instrument

withoit charge 10 Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waivas all right of homestead exemption in the Property,

4. Ridess 10 this Security Instruatent. If one or more riders are executsd by Borrower and recorded together with this
Securify Instrument, the covenants and agreexnents of each such rider shall be incorporated info and shal. amond and supplemeat
the covenants and agreements of this Security Instrurnent as if the rider(s) wers & part of this Security Inst;ument,

[Check mpplicable box{es)}
Adjustahle Rate Rider { ] Condominium Rider (] 144 Famitv Rider
[ ] Gratusted Payrrat Rider [_] Planned Unit Development Rider [ _] Biweekly Paymeat Rider
{_] Bal oon Rider (] Rate Improvem.at Rider {71 Second Home Rider
[T] va Rider (] Otherts) (spocify!

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms arxd covenants contained in this Socurity Instrument and in
any rider{s) executed by Borrower and recorded vtk it.

Witnosses: Ya a0 ™
o },g%u;wﬂafm_m_ (Seal)
JOYCE A D y WALD -Borrower
g

AY
s N

_____] S / 't"f"”‘j..“ (SOII)
— OLLIN RITCHIE ~Borrower
_ (Seal) zLLa_k_if (oA (Seul)
-Borrower  MARY RITC/ 7 -Borrawer

Coumy ©s*

STATE OF ILLINOIS, ('¢ (i

. . A } H
Lot e v e . % Notary Public in and for said cou=%y #nx sta e do hersby cenify that
i I T T LN R Lt BT UL PRSI SUEE L AV ot

« Personally known to me to be the sam: yo7s0n(s) whose name(s)

';\‘_n‘

Jouga, £ Tt ol

IV e L'ii;,’._-" ‘I (! f}'

sivscribed to the foregoing instrument, appuared before me this day in person, and acknowledged tha
sigmed and deliverad the aaid instrument as~ -4 ¢« free and voluntary act, feg the uses and purposes herrio st forth,

Given under my hand and officiaj seal, this 1 dey of ‘\ Sy o ‘
My Comurission Expires; | 1‘T A
Notary Public
l naFFIEIAL HEAL i
i WWARGE McHUGH ‘
Notary Public. cyie of HINDIS

t M; Cnrmmnn Hu L “‘3.%..,.

A bRAL) ax; N Form 3014 9790
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ADJUSTABLE RATE RIDER

{t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this ~ 30th  day of April , 1998 |
w) is incorporated inlo and shall be deemied 1o wnend and supplement the Mortgage, Deed of Trust or Security Doed

(the *Security Instrument®) of the same date given by the undersigned (the ‘Borrower®} to securs Borrower's
Adjustable Rato Note (the " Note™) to PREFERRED MORTGAGE ASSOCIATES, LTD
{(the "Lender®) of the sane date and covering the property

desenibod in the Security Instrument and located at:
902 RCBINHOOD LN
La Grange Park, Illinois 60526
[Property Address|

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLSY - RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUN% ‘THYZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX):4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n adlition to the covenants und sgreemerts made in the Security Instrument,
Borrower nnd Lender further coverar’ und agrov us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial interest rite Hf 6,875 5;, The Note provides for changes in

the interest rale at the moithly peyments, asfol ovs:

4. INTEREST RATE AND MONTHLY PAYMENT CITANGES
(A} Change Dates
Hay 2001, and on that

The interest rate © will pay miay change vn the first gy of
day every 12th month therpafter. 1ach date on which my intersl cate could change: is called a “Change Date.”

(B) The Index

Beginning with the first Chinge Date, ray interest rate will be hsedd on s Index, The "Index” is the weekly
avorage yiekd on United States Treasury svevritios adjusted to a constunt/matrity of 1 year, as made available by the
Fudderal Reserve Board. The most recent Index figure availuble as of the-drie ¢5 daye before each Change Date is

called the "Curront Ixlex.”
If the Index is oo longer availablo, the Note Hulder will choose a new irnduzsvhich is based upon comparabie

information. The Note Holder will give me nutice of Hus choice,

(C) Cakculation of Changes

Before sach Change Date, the Note Holdsr will caloulate my new interest mie by adding Two and Three
Quarters percentuge point(s) ( 2.750 %) 1o ths Current Index, The
Nots Holder will then round the result of this addition to the nearost one-eighth of ane perceniage point (0.125%).
Subjoct to the limits statal in Section 4(D) below, this rounded amount will e my new interest (ate natid the pext
Change Date.

The Note Hokler will then detarmine the amount of the monthly pryment that would be sufficient to repay the
unpaid principal that 1 am expected to owe a the Change Date in full on the Majurity Date at my new interest rate in
substantially equal payments. The resull of this caleulation will be the new amouns of my monthly payment.

Single umily - Punnie Mao¥reddic Mac Uniform Iuatr inemt Verm 3111 )

A Pagelof}
~BIIB 0K 03 YMP MORTOAGE FORMS - 003321 TN)
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(D) Limits on Int:rest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.875 %
or less than 6.875 %, Theroafter, my interest rate will never bo increased or decreased on any
smngle Change Date by more than two percentage points (2.0%) from the rate of imercst I have boen paying for the
preceding tweive monihs. My intorest rate will never be greater than 10.875 %,

(E) Effective Date: of Changes Nor lower than 6.875%.

My new interet sate will become affective on euch Change Date. I will pay the amourt of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payrnen
changes again.

(F) Notice of Changes

The Note Hobler will deliver or mail to me a notice of any changes tn my interest rate and the amount of my
monthly paymes Yo ore the offective date of any change. The notice will include information: required by law to be
given me and also ¥ *tie and teiephone mumber of a person who will answer any question I ray have regarding the
notice.

B, TRANSFER OF TS YR0OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Soscrity Instrument is amended 1o read as follows:

Transfer of the Property or i Beneficial Interest in Borrower,  If all or any part of the Property or any
interost in ® is sokd or trapaferra’ (or if a beneficial interest in Borrower is sold or irnsferred and Borrower is not a
nitural person) without Lender's prio written consent, Lender may, at its option, raquire imsiediate pryment m full
of all sums secured by this Security Instrument. However. this option shali not be oxercised hy Londer if exercise is
prohibited by federa law as of the date of t'its Security Instrument. Lender also shall not exescise this option if: (#)
Borrower causes to be submitted ‘o Lender iformation reuired by Lender to evaluste the intsaded transferee as if a
new loan were being made to the transferes; and (1)) Lendsr reasonably determines that Lendet 's security will not be
impaired by the foan assumption and that the risk of & breach of any covenan or agresmnemt in this Secunity
Instrument is acceptabla to Lender.

To the oxtont permitted by mpplicable law, Lender msy charge a ressonabls fes as a condition to Lender’s
consent to the loan sssumption. Lender may also requirs the tranaferee to sign un assumption agroement that is
accoptable to Lender nod that obligates the transferse to kewp ail the promises and sgreements made in the Note and
in this Security Instrument. Borrower will continue fo be obligatic under the Note and this Security Instrument uniess
Lender relesses Borrovser in writing.

If Lender exercises the opfion lo require imumediate paymeat in-full, Lender shall give Borrower notice of
acceleration. The potice shall provide & period of net less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all surns secured by this Security Insirument. If Borrower fads to pay these suns
pricr to the expiration of this period, Lender may invoke any remedies perm tted by this Securtty Instrument without
further notice or demard on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverant” contained i this Adjustable
Rate Rider.

AT LA senty

-Borrower

. L IR (Seal)
ROLLIN RITCHIE -Borrower

Il ) ' . : ’
,)7-)./1 . PR 1C L L ‘:k--/ (Seal)
MARY RITCHIE -Borrower

(Seal)
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