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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date ol thus Mortgage (Sceurity Instrument) s JANUARY {85, 1998,

and the partes, thetr addresses ana-tos demtificatton numbers, if required, tre as follows:

MORTOGAGOR WILLIAM D, WERVZR AND JUDITH WENGER, HIB WIFE, AB JOINT TENANTS
3816 DOBSON 8T,
BKOKIE, 1L 60076-3717

LG/

-
o

LENDER FIRST UBA FEDERAL SAVINGS BANK, A FEDERAL BAVIRGS ASSOCIATION
401 HORTH WALNUT STREXT
WILMINGTON, DE 19801

2. CONVEYANCE, For good and viluable constderntion, the receipt it sufficiency of which s uckuowledged, and 1o s¢
Secured Debt (defined below) and Mortgtgor s performinee undet thigSecurity Instrument, Mortgagor grants, bargii
conveys, morgages and warrants to Lender the foliowing descnibed properts:

LOT 36 1IN BLOCKR 3 1IN GEORGE F. NIXON AND COMPANY'S RAMD TRANSBIT PARXK, BEING A

SUBDIVISION IN SQUTH 1/2 OF THE RORTHWEST 1/4 OF SECTION 16, AND THE NORTHEAST 1/4

SECTIOR 27, TOWNSHNIP 41 NORTH, RANGE 13, EAST OF THE THIRL ZPINCIPAL MERIDIAN, IN

COUNRTY, ILLINOIS.

AP ¥t 10-26-115-036

The property is focited 1n COOK

3816 DOBSON ETREET

BKOKIE, IL 60076
Together with all rights, ciascinents, appuricnances, royalties, mimeral rights, oil and gas nghts, all water and nipa
ditches, and witter stock and all existing und future improveiments, structures, fixtures, snd replucements thal mas
any tume i the future, be pitrt of the restd esinie described above (01 referred to as " Property ')
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3. SECURED DEBT AND FUTURE ADVANCES. The tern “*Sceured Debt™' is defined as follows:

A. Dbt incurred under the terms of all promissory note(s), couteaci(s), guaranty(s) or other evidence of debt described below
and all their extensions, rencwids, todificutions or substitutions. (1 hen referencing the debis below it s suggested that vou
include ttems such ax borrowers' names, note amounts, mierest rates, maturily dotes, et¢.) WILLIAM D, WENGER
AND JUDITH WENGER HOME EQUITY LINE OF CREDIT AGREEMENT AND PROMISSORY NOTIE TO
FIRST USA FEDERAL SAVINGS BANK DATED JANUARY, 15, 1998.

B Allfuturc advances from Lender to Mortgagor or other fiture obligations of Morig.agor to Lettder under any promissory note,
comtracl, puaranty, orother evidence ol debt excouted by Mortgagor in favor of Lerder exceuted after this Security Instrument
whether or-aot this Sccurily Instrument is specifically referenced. IF more than une person signs this Security Instnnnent,
each Mortgiano: 2ueees thit this Secunty Instrument wall secure all future ndvances and future abligutions that are given
to of incurred &y ns-ane or more Mortpgagor, or any one or more Mortgagor and ¢ thers. Al future advances and other future
obligations are securerdy this Sceurity Instrutent even thougth all or pant may not yet be advanced. All future advances
andother future obligatisns aresecured s if made on thedate of tus Sceurity Instmament. Nothing inthis Security instrament
shall constitute a commizment to make additionnl or future loans or advinces in any amoust. Any such comntitment must
be agreed to it o separate wriing

C.  All obligations Mortgagor awes to Lunder, which may later arise, to the extent nrot prolubited by lnw, including. but not
limited to, tinbilitics for overdrafls ‘elating to any deposit account agreement betsween Mortgngor and Lender.

D Alladdinenal sums advanced and experser incurred by Lender fur wsuting, prescrving orothenwisc protecting the Property
and its value and any other sums advanced v expenses incurred by Lender under the terms of this Sceurity Insteument.

—aa r P TG

Thus Secunty instrument will not seeuee any other debitof Lender fails to give any requiced notice of the right of rescission.

4, PAYMENTS. Mortgagor agrees thut all pavinents under e Secured Debt will be puid when due and in nccordince with the
terms of the Secured Debt and this Securily Instrument.

A

PRIORSECURITY INTERESTS. With regaed to any other mortpazs, deed of [rust, sceurily agtecmicnt of othet lich document

that created o prior security itierest or engimbrance on the Properdy, Maorigngor ngrees:

A, To make all pavments when duc and to perfori or comply with all cuveunnts.

B, To promptly delwer to Lender any nolices that Marigagor teceives from thic holder.

C. Not 1o altow any modification of extension of, nor to request any future advan<ss-unader any noie or agreement secured by
the lien document withont Lender’s prior writieh consent

6. CLAIMS AGAINST TITLE. Mortpagor will pay all taxes, ussessments, liens, encumbrancer, bause payments, ground rents,
utilitics, and other charges relating to the Property when due Lender iy require Mortgagor to provide to Lender copies ol all
notrces that such amounts are duc and the recerpts evidencing Mortgagor's paviment. Mortgngor wit’ avlend title to the Property
aginst any clyims that would impair the licn of this Sceurity Instrument. Mortgagor agrees to assigy to Lender, as requested
by Lender. any rights, cliutus or defenses Mortgagor miy have agmnst pastics who supply labor or materials to muintain or
improve the Property

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately dug and pavable upon the creation of, or conteact for the creation of, any lien, encumbrance, transfer or sate of the
Property This right is subject to the restrictions imposed by federal faw (12 C.F R, $91), as applicable. This covenant shall rus
with ihe Property and shalt reman in effect until the Secured Debt is paid in full and this Security Instroment 18 releused,

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagar will keep the Property in good condition and
make all repairs that are reasonnbly hecessary: Mortgagor shatl not commit or allow any waste, impaicuent, or deserioration of
the Property. Mortgagor will keep the Property free of noxtous weeds and grasses. Mortgagor agrees that the nature of the
ovcupaney and use will not substantiatly change without Lender's prior wrilten consent. Mortgagor will not permit any change

M L\\
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anany hicense, restrictive covenant or casement without Lender’s prior written consent. Mortgagor will notify Lender of all

demands, proceedings. claims and actions aginst Mongagor, and of any loss or damage 10 the Property.

Lender or Lender's agents may, at Lender’s oplion, enter the Property at any reasonable time for the purposc of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying @ reasonable purpose for the
inspection. Any inspection of the Property shall be entircly for Lender's benefit and Morigagor will in no way rely on Lender's
inspection.

AUTHORITY TO PERFORM. If Mortgagor [ails to perform any duty or any of the covenants contained in this Secunty
tnstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorncy in fact
tosigh Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create
an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights
under the law or this Sccurity Instrument If any construction on the Property is discontinued or not cirried on in o reasonable
manner, Lencer may take all steps necessary to protect Lender's security interest in the Property, including completion of the
construction.

ASSIGNMENT GF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sclls, conveys and warrants to Lender
as additionad securttya!ithe right, title and interest inand lo any and all existing or future leases, subleases, and any other wrilten
or verbal agreements for (b une and occupiney of any portion of the Property, including any extensions, renewals, medifications
or substitutions of such agicements (all referred to as "*Leases'') and rents, issucs and profits (all referred 10 as *'Rents'').
Mortgagor will promptly provide Y.ender with true and correct copics of all existing and Muture Leases. Morlgagor may collect,
receive, enjoy and use the Rents seiolig as Mortgagor is not in defiult under the terms of this Security Instrument.

cffective as to (hird partics on the recording 2 the Security Instrument, and thus assignment will remain cffective during an

Mortgagor agrees that this assignment is.inynediately effective after default between the partics to this Sccurity Insirument mu?i
_v\

period of redemption by the Mortgagor until th:e Secured Debt is satisficd. Mortgagor agrees that Lender may take actunl
possession of the property without the necessity of comirencing legal aclion and that actual posscssion is deemed to occur when
Lender, or its agent, notifies Morigagor of default nnd demands that any tenant pay all future Rents directly to Lender. On
reeciving notice of defuult, Mortgagor will endorse and dutiver to Lender any payment of Rents in Mortgagor's possession and
will recerve any Rents in trust for Lender and will not commangie the Rents with any other funds. Any amounts collected will
be apphied as provided in this Sccurity Instrument. Mortgagor warrants that no default exists under the Leases or any applicabic
landlord/tenant law. Morigagor also agrees to maintain and requare any tenant to comply with the terms of the Leases and
applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPPZNTS, Morigagor ngrees o comply with (he
provisions of any leasc if this Security Instrument ison a leaschold. [fthe Properiy factudes u unitin s condominium or a planned
unit development, Mortgagor will perform all of Monigagor's duties under the Sovenants, by-laws, or regulations of the
condominium or planned unit development. ‘

DEFAULT. Morigagor will be in default ifany party obhigated on the Secured Debt fails to make savment when due. Mortgagor
witl be in default i€ a breach oceurs under the terms of this Secunty [nstrument or any other doceangiit executed for the purpose
of creating, sceuring or guarantying the Sccurcd Debt. A good faith belief by Lender that Lender t any time is insccure with
respect o nny person or entity obligated on the Sceurced [Debt or that the prospect of any payment or the villue of the Property
1s impaured shall also constitute an event of defoult.

REMEDIES ON DEFAULT. In some instances, federal nnd state law will require Lender to provide Mortgagor with notice
ol the right to curc or other notices and may establish lime schedules for foreclosure actions. Subject (o these imitations, if any,
Lender may accelerate the Secured Debt and foreclose this Sccurity Instrument in a mannct provided by law if Mortgagor is in
defaalt Upondefault, Lender shall have the right, without decluring the whole indebtedness duc und puyable, to forcclose against
all or part of the Property This Mortgage shall continue as a lich ot iy part of the Properiy nol sold on foreclosure.

At the option of Lender, all or any part of the agreed Fees and charges. accrued interest and principal shall become immediately
due and pavable, afler giving notice if required by law, upon the oceurience of a defoult or anvtime thereafler. [naddition, Lender
shall be entitied to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any related
documents. All remedies are distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided ad law

AR
|

ILLENOIN . MORTGAGE (NUT FOR FNALY, FILLMC, FHAOR VA USE) Initials) v 'Y
1993 Hankers Syten, b, SUCloud, MN Form REMTURIL 112093 Page Jof 6 RIRRPAILY

v

:




UNOFFICIAL COPY

or exquity, whether or not expressly set forth. The acceptitnee by Lender of aby sumin payment or partial piyintent on the Secured
Debit afier the bistance 15 duge or is accelernted or aler foreclosure proceedings are filed shall not constitute a waives of Lender's
right to require complete cure of any existing defiull. By not excraising any remedy o Mortgagor's defanll, Lender does not
waive Lender's right to kater consider the event a defauit if it continues or huppens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS, Except when prohibited
by law, Mortgagor agrees to pay all of Lender’s expenses o Mottgagor breaches any covenant in this Securily Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for msuring, inspecting, preserving or otherwise prolecling
the Propenty and Lender's sccurty interest. These expenses will bear interest from the date of the payment until paid in full at
the highest interest rate it effeet as provided in the terms of the Secured Debt. Mortgagot agrees to pay all costs and expenscs
incurred by Lender in coliecting, enforcing or protecting 1.endet's rights and remedies under this Security instrument. This
amount may include, but is not limited to, nitorncys' fees, court costs, and other lega! expenses. Thus Secunty Instrument shall
remain tn effect untl releascd.

14

-
n

ENVIROAMENTAL LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1) Environmenlal Law means,
without limituties, the Comprehensive Environmiental Response, Compensation and Linbility Act (CERCLA, 42 U.S.C. 960)
c1seq ). and all othierinderal, state and Jocal laws, regulations, ordinances, courtorders, nltarney general opinjohs of interpretive
letters concerning th rublic health, safety, weifare, environment or o hazardous substance; and (2) Hazardous Substance means
any loxig, radionctive-ar aaznrdotis malcrial, waste, pollutamt or contumiinmant which has charactetistics which render the
substance dangerous or peeertially dangerous to the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as * hazardous material.”” **toxic substances,”” **hazardous waste, ' hazardous substance,’ 'w
or 'regulsted substatice’” unde ony Zuvironmental Law. o
&

Mortgagor represents, warritits and agrees tin. -

A, Except as previously disclosed and aclne wledged in writing 1o Lender, no Hazardous Substance s or will be focated. stored
orrelcased onorinthe Property This restrictieadovs notapply tasmalt quantities of Hoznrdous Substances that are generally
recoghized to be appropriate for the normat ase and mamtenince of the Property.

B.  Exceptus previousty disclosed and ncknowledgedsnveriting to Lender. Mortgagor and every ienant have been, are, and shall
remain in full compliance with any applicable Envisonmental Law.

C  Mortgagor shall immediately notify Lender ifa release or threatenced releasc of a Hazardous Substance occurs on, under or
about the Property or there is a violation of any Enviromvantul Law concerning the Property. In such an event, Mortgagor
shall take all necessary remedial action in accordance with wm Environmental Law.

D. Mortgagor shall intmiediately notify Londer in writing as socs as Mortgagor has reason to belicve there is any pending or
threatened investigation, claim, or proceeding relating 10 the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

29525

16

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending o varcatencd action, by private or public entities
to purchase or take any or all of the Property through condemnation, eminent domain, or &ny other means. Mortgagor authorizes
Lender 10 intervene in Mortgagot's name in any of the above described actions or clains. Mortgagor assigns 1o Lender the
proceeds of any award or claim for damages connected with a condemnation or other Inkineofall or any part of the Propeny.
Such proceeds shall be considered payments and will be applicd as provided in this Security Justrument. This assignment of
proceeds is subject to the terms of any prior morigage. deed of trust, scourily agreemenl or other tien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, Nood, theft and other hazards and risks reasonably
associated with the Property due 1o its type and location. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shill not be unreasonably withheld. IfMortgagor fails to maintain the coverage described above, Lender may, at Lender's
option, obtain coverage (o pratect Lender's rights in the Property according to the terms of this Sccurity [nstrument.

All insurance poticics and rerewals shall be acceptable to Lender and shall include a standard **mortgage clause™ and, where
applicable, *loss payee clause.”” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shalt have the right to hold the policics and renewals. {f Lender requires, Mortgagor shall immediately give to Lender
all receipts of paud premiuums and renewal notices. Upon loss, Mortgagor shall give imimediate nolice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Morigagor.
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Unluss stherwise agreed w writing, all insvranee proceeds shall be applicd to the restorution or repair of the Property or to lhe
Secured Debt, whether or not then duc. wt Lender's option. Any application of procecds 1o principal shall not extend or postpone
the dug dite of the scheduled paviment nor change the iinount of any pavinent. Any excess will be prid to the Morigagor. Il the
Property 1s neguired by Lender. Mortgagor's nght 1o nny insurance poiicies and proceeds resulling from damage to the Praperty
before the aeguisttion shall pass 10 Lender 1o the extent of the Sceured Debt immediately before the acqsition.

ESCROW FOR TAXES AND INSURANCE., il otherwisc provided in o separate agreement, Mortgagor miny be required (o
pay to Lender Tunds for taxes and insurance i escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor witl provide ta Lender upon request, any financial
sintement or infornution Leader may deem rensonably necessiry. Mortgrgor agrees 1o sign, deliver. and file uny additional
documents or certfications thit Lender may constder necessary 1o perfeet, continue, and preserve Morigagor's obligations under
this Security Instrament and Lender's lien sintus on the Propeety.

JOINTANO L OIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under 1his
Secunty Instreest are joint and individuat. 1 Mortgigor signs this Sceurity [nstruttient but does not sign in evidenee of debt,
Morgngor docs ssariy (o iwortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and Mortungor
Jdoes not agree to be praomnlly linble on the Sccured Debt 1f 1his Secury Instrument secutes i guarinty between Lender and
Morigngor, Mortgugor airzcz to waive any rights that may prevent Lender fram bringing any actioh or clnim agninst Mortgagor
or any party indebled wnde: 1k e obligation. These righits niay include, but are not Timited to, uity anti=deficioncy or one-action
laws. Mongagor agrees thiti-Leider and any parly 1o this Security [nsteusnent may extend, madify or make any change in the
terms ol this Securtty Instrument aramevidence of debi withiont Morigagor'sconsent. Such achanye will nol relense Mortgagor
fromihe lermsofthis Security Instrwatent-"vhe duties ind benefits ol this Sceurity Instrument shadl bind and benefitthe successors
and nssigns of Mortgugor and Lender

APPLICABLE LAW; SEVERABILITY; (NTERQPRETATION, This Sccurity Instrument is governed by the lnws ol the
jurisdiction in which Lender 1s located, except ta'the extont otherwise requiresd by the lnws of the junisdiction where the Property
s located. This Security {nstrumen is complete and (illy iategrated. This Securily Instrument may not be amended or modified
by ora! agreement Any section in this Sceurity lnstruream, attachments, or any agreerent related to the Sccured Debt that
conflicts with applicatle ks will not be effective, unless 2int taw expressly or impliedly permits the variations by wrillen
ugreetent. ¥ any section of this Sceurity tnstrusmient cannol beenorced according to its terms, that section will be severed and
will not alfect theenforcenbility of the remninder of this Seeurity [nzamiment. Whenever used, the singulur shuitl inclide the plural
and the plura) the singwlar. The captions und headitgs ol the secticis of this Sceurity lastrument arc for convenicnce only and
are not to be used (o interpret or define the terms of this Sceurity Instrunent. Time is of the cssence in this Sccurity Instrument.

NOTICE. Unicss otherwise required by lnw, nny notice shall be giver by delivering it or by marling it by first class mail to the
approprinte panty's address on page | of this Sccurity Instrument, or 1o any other radress designated in writing. Notice (o ong
mortgagor will be deemed ta be notice 1o all mortgagors.

WAIVERS. Except totheextent prokibited by Inw, Mortgagor waives atl appraisement and horaestead exciption righta relating
to the Property.

MAXIMUM OBLIGATION LIMIT. The totu! principat amount securcd by this Sceurity Instruieat 2t any onc time shall not
exceed $85,000.00. Thslimitationof amount does not include interesy, anorneys fees, and other feesand charges
validiy made puesuant 1o this Security Instrument. Also, this lmitation docs nol apply to advances tiade under the lerms ol this
Sccunty Instrument to protect Lender's securily and 1o perform any of the covenants contained in this Security Instrumnent.

OTHER TERMS. 1 checked, the following are applicable (o this Security Instrument:
. X . Line of Credit. The Sccured Debt includes o revolving line of credit provision. Although the Sccured Debt may be reduced
to a zero balnnce, this Security Instrument wall remain in effect until released.
. Construction Loan. This Sccurity instrument secures an obligation imcurred for the construction of an improvement on
the Property
; Fixture Filing. Mortgagor grants to Lender o security interest in 2t goods thit Mortgagor owns niow of in the future and
that arc or will become fixtures related to the Property. This Seeurity Instrument sufTices as 4 financing statement and any
carbon, photographic orather repreduction ntay be filed of record for purpuses of Anticle Y of the Uniform Comimercial Code.
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. Riders, The covenants and agreements of cach of the riders checked below are inc orporated imo and suppicment and nmend
the terms of this Security [nstrument. [Check all apphicable boxes) |
:Condomumum Rider & iPlanncd Unit Development Rider | [Other

‘ o Additional Terms,

SIGNATURES: By sighing below, Mortpagor agrees to the terms and covenants contained in this Secutity Instruntent and in any
attachments. Mortgagor also acknowledges receipt of o copy of this Security Instrument on the date stated on page 1.

' If checked, refer to the nitached Addendum incorporated herein, for additionnl Mortgagors, their signatures and
acknewledgments.

o : L

e WILLIAM D, WENGER I

v Yy ! t St
. . 1 L.

JUDITH WENGER

ACKNOWLEDGMENT:

STATE OF n.muom (()UN
{lidividual) llnsm .ts ucknu\\l&?u : Lhis day
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