- UNOFFICIAL COPY
98377584

1339/0147 27 001 Page | of &
1998-05-07 14:217:249
Cook County Recorder 31,50

This docunient was prepated by:

WOE MONALLY/WISTIANE
Vs SR LI ROND
LTI S D , W62
AIU.J.‘.l.[,l.?‘\!f:.&\[..«......{.Q.].‘..«.........‘...

051
[N

Ntate ol Pl Space Abuve This Line For Becordiog Datw

MORTGAGE
(With Future Advance Ulauise)
1. DATE AND PARTIES, The e of this Mortgage (Secunity Insteumenty is o MAY 1 1998 and the
parties, their adedeesses and tas_stenifeaion numbers, it required, are as fotlows:
MORTGAGOR: TLINDA T, QONLGHTO
A DIVORCED PETSON
4306 BLANCHAN AVE.
HROORETELD, L 6UaLs
SUCTAL SECURTIY #3740 1262

LENDER: WESTTHANK /WS TUHES TER
ORGANTZED ANDY EXTSTING UNDRR THE FAWS OF 'THE STATE OF TLLINOTS
S22 SO WOLE ROAD
HITLSIDE, [, 60l6Z
TAXUAYER T.D. Hh: 362932145

2. CONYEYANCE. For good and valuable consideration, the receipt andssuitiviency of which is acknowledged, and to
secure the Secured Debt tdetined belowy amd Mortgagor's performance uider s Security Instrunient, Mortgagor grams,
Bargains, sells, conveys, mortgages sk wirrnts to Leader the following descrival propeny:

LU AND THE SOUDH HALER OF 1OT 3 IN BLOCK 12 IN WEST GROSSDALE, A SUBDIVISION OF
THE WEST HALEF OF THE WEST HALF OF SECTION 3, TOWNSHTP 38 wxTH, RANGE 12, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PIN H1S -0 300021

The praperty is focated in SOOK A et T e
(County b
4306 BEANCHAN AVE......... o GBROOKFIELD. . Hlinois . &OVL3
tAddresyy 1y I Cidey

Togethee with all rights, casements. appurteinices, toyalties, museral rights, il and gas rights, all water and ripanian
niphts, ditches, wd waler stock and all existing and futute improvements, structures, fistures, and replacements thag may

oW, or At any tinwe an e fature, be part ol the read estate deseribed above Gl reterred to as “Property™). |
L OSECURED DERT AND FUTURE ADVANCES, The torm "Secured Debt” s detined as toltows; {

A Deb mewrred under the tesmss of all promissory noters), contractesy, guarantys) or other evidenee of debt deseribed
below and afl therr extensions, renewals, moditicutions or substitutions. (When referencing the detis below it is
stgpested that vou include items such @y borrewvars ' names, rote amowns, interest rates, matirfiy dates, ete.)

HOME EQUITY LINE OF CREDI'T AND SECURITY AGREFMENLT DATED 5/1/98 IN THE AMOUNT OF
561,500.00 FEXECUTED BY LINDA L QONIGLIO.
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U R Baokory Systarns. a b Cload ME T S00 398 2341 Form AR MEG L 1Y 2908




UNOEFICIAL COPY

BN C. Q6/02/ 11 HOLW-Ib Whoy (L pL2 L8000 1) NN PO 1R 00 ‘Rusissg Snvd paS i

' ] -
Pt

{9 Jo 2 alled)

105 9s0dmd ajqeuoseas v Supkyoads u‘n;;mdsu; e 2J0j2q 30 Jo A ap i aanou Jofefuopw g s apuay Auadoid ap
Supiaadsuy jo asodind atp Joj awy ajqeuoseas Kue 1w Auadosg s Jaua ‘uondo 8 Japua 18 ‘Amu sjuafle 8 Japuaty 10 Japuar

*Auadosyd
ap 01 aBewuep lo ssoj Aur Jo pue ‘so8eduopy suee suonan puw suiwo ‘sSuipaasord spnuap [fr Jo JapuaT £)nou (s
sofrBUopw 1UAsUOD uMNIIM Joad § JaPU] INOYILM ALK 10 LHAADD Astmas ‘asuany) Aue vy Afimeys Aue yuuad jou
(114 t08eBUOW ‘uaston uanum soud s Japuay mopim a8ueys AjfepIeieqns 10U |)im asn pue ASUBGNDI0 ANy JO AU Y
1ot sanfe sjofuBuopy ‘sasswiR pue spanm snojxou jo any Kuadorg a daay jpm JofeRuow “Auadoid ays Jo uopelonMap
io ustneduit ‘meem Lue Mol Jo nwwod jou [jeys sofeBuopy cKlessansu Kjqeucseal aw w saedas ([ oaxmu puw
uoftjpuos pood uf Auadosg ap doay [t JoTeRuow ‘NOLLOAJSNI GNY SNOLLYHALTY *NOLLIANOD AL¥AJONd

“PASRA[AL SI JUARLITLIISU]
Aundag siqy pue [[m ) pped sf gAQ PAINGAS AT {HUN 193A UL LML) [[RYS PUB ANPdOLG A YNA URD JIES WRUDAGD
sl aqeondde se ‘(164 "Y' Z1) me riapap 4q pasodw suonvnsas ap of algns 81 Rl sng) cLuadard ap jo
A[BE 1O JAISURL ‘2OUMIQUIANA ‘UaY Aue ‘JO GONEMD AY) JOJ 1IRIUOS JO *J0 uolead ayl uodn ajqeAnd puw anp Saepatnug
) 01193 PAIN3IS U1 JO AILT,RQ MU AP AP “topdo 811 18 *ARu Japu] “FONVNEWNING HO 31YS NO 34

“Auadosg ayy aaosdun Jo upenrew oy sy
Jo joqe A{ddns oym saiued sutee asey Anw JofrSuopw sasuagap so sunep -siySu A ‘sapua Aq pasanbas se Jopuay o)
uffisen of saasfe soluBuopy wamnnsu Aanaag sy jo wal s yedist pinos jey sue)d Aue suieSe Suadoig ap o apn
puajap Jim sofeRuop uawided s JoSefuoy, Juiuapias sichasas i pue anp e SIUNOUM YONS 101 SAdTIOU Jv j0 sdod
1apuay o) apjaoad 0y sofirSuopy annbas few iapiaT tanp uaym Auadolg ap m Sunetas safieys o pue tsain s
punoJf ‘siuawdvd JeR| 'SAARIGLUNALS 'sUM| Sriatussasse ‘saxey e Aed Jpua Jo3e3uoW FLLLL LSNIVOY SKWIV'ID

UANO AN 0L §13PUAT IN0YIM JUMUNIOP UM AgT Ag At
WwawaaBe 10 aou Aue sapun sasuvapy amny Aue isanbas 01 Jow ‘(0 UDISUAINA JO UOREMJIPOU AUR MOJJE O} 0N D

*1pIOY Ay wolj saatanar JoBeBUopw my saopou Aue Japuat] o) aaljap Apdsod of g

SURUAACY [ Y Ao 30 Gl o puy anp Uatjs suauded e aymu o) -y
saafe JoffeBuopy *Auadolq ay) uo asurviquinata 10 153223 Ajgnnas Jowad e pajeary ey suaundOp
usj] Jagio Jo wawaafe Liunoas ‘1sna) Jo paap ‘afeSuow o Aue o) preSa yip - SISTHALNT ALINIDAS 20N °

WALNNSU] AINIAG SINL 1173 WA HAINAAS A fO SIA) A
i MDUBPIOIIE UL PR A uayas pred 5q |{im 13Q pAINAG AN Japun sieauAed (1 ey 1aarde Jofefuol ‘SINTWA VA

“N0ISSEoRAL 10 131 Ay Jo Hanou panbas ue amd o1 sy APEAT §1 1GIP IAYI0 AUR AINIDE 10U {|}M (U UNIISU] KILINDIS K1Y )

ST0ALLENTISH)
ANInDag SIt 10 SULaY Ayl Japun Japu] Aq pasinauy sasuadya pire pasuvape suns Jayio Lue pue anfea shpse fuadoyyg
A Junomoad astasayio Jo Suiasasard *Sunnsin 10 Japua Aq panaur sasuadxa plk pasuBApE SWINS [BUOLGYR (v '(

“Japua pim JoBeBuow uaamia wwawanRe wunodoe nsodap A 03 SunEEA SYRIPIAA0 J0) SAL|IQRI] ‘01 P tou
ing ‘Suipnpatn *mep Aq pangiyoad 101 X3 ayy 01 'asie Jme) Kew yMm *1apua o) samo JodeSuop suopeflqo v D

‘Buniim appsedas » ul 03 paniBe ag NI JuALNMLIOY Yons Ay UNOWE AUTE UF SHUCADE JO SURO| ININY 10 [RUONIPPY
EL O) JWAUNIUALOD B AIMINSUOD [[BYS Juatunnsu] 103G sup) ul SupygloN uawndsu] Inaag siygy Jo aep ) uo
ApBL J1 SB PAINDAs are suonedijqo aamng Jao pue s3oUBAPR NIy [{V Cpa AP aq jak tou Amw wed 10 (e yEnoy
BaAd jualnnsu] 1ndag sy Aq pasnoas are suoneSHQo 3Inin) 140 PUe sINTRAPE Amny |y siapo pne jofeduop
alow 10 auo Kue Jo ‘Jo8eduow atow 1o auo Aur £q pauncut 10 oy vaaid ase ey suoiediiqo aaming puw sAUBAPY
AIMNY ([ AMDAE [HIM WAIISU] AIINAG s ey saade sofeduop usea fuswnasuy Aunoag st sufis vostad
uo wew ajour §i ‘pasuasajal Ajeayisads st ouswnansu] ANInsog SHP) JOU 0 INAYM WABRNSUY A11119ag STY) Jaye
paINaaxa 1apu] Jo Joae) u sodeduow £q pamaaxa 1gap JO A0uAPIAA Jayio 1o *Suenend fioenuos ‘aou Liossiutond
Awe Japun sapua o1 Jo8eBuopy jo suoneBigo aminy sayio Jo JoSeduopy o) JApUIT WOl SaUEAPE AN (1Y 'g

Pone e pac) 1586




UNOFFICIAL COPY. ., -t

the tuspection. Any inspeetion ot the Propeety shidl be eatirely tor Lender's benefit and Mortgagor will in go way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. It Mottgagor fuls 1o perforin sty dute or any of the covemants contained in this Security
Istrument, Lender awy, without aotice, perform or cause them to be performed. Mongagor appoints Lender as attorney
i fact o sigt Mortgagor's e o pay any amoun necessiry for performance. Lender's right 1o pertonn for Mongagor
shall not create wn obhiganion (o perform, and wender’s failure w perform will not preciude Leider from exervising iy of
Lender’s other rights under the Luw or this Security Justrument, 18 any construction on the Property is discontinued or nat
cartivd onin g reasonable maneer, Lender may take all steps neeessary o proteet Lender's seeurity baterest i the
Property, including completion of the construction.

10. ASSIGNMENY. OF LEASES AND RENTS. Mortgagor irrevocably grants, hargains, sells, conveys wmd warrants
batder a addivieaal seeurity alt the right, tithe and interest i and to any and afl existing or futuee leases, subleases, and
iany other writtess vrverhal agreements for the use and oceupaney of any portion of the Property. including any extensions,
renewals, oditicanansor sabsticutions of such agreeents Gl referred o as "Leases”) and rents, issues and profits (all
icferead to as "Rens ™50 Asortgagor will prompily peovide Lender with frue and correet copies of all existing and Tuure
Leases. Mortgagor may collech: reeive, enjoy and use the Rents so fong as Mortgagor is not in detuult under the terms of
this Secutity Instrunient.

Mortgagor wgerees that this assignngeys 2 immediately etlective afier default between the parties 1o thes Security nstrument
and elfective as to third parties on the secrding of the Sevunity Instrument, and this assignment will somain effective
during any persodd of redemption by the sdonzagor until the Secured Debt is satistied, Mortgagor agrees shat Lender may
take actual possession ! the property withesethe Secessity of comnmencing fegal action and that actual possession s
deettied o ocenr whenr Lender, o s agent, potics Mortgagor of detiult and demands that any lenant pay atl future Rents
directly to Lender. Onreceiving notice of defanlt, Mortgagor will endorse and defiver 1o Lender any payiwent of Rents in
Maortgagar's possession mid will receive any Rents inttruse for Lender and will not commingie the Rents with any other
Funds. Ay aasonnts collected wil be apphied as providedan dns Secarity Instewment. Morigagor waeeats that no detauht
evists wler the eases orany applicable hindord/tenant Lo CA O Ragor also agrees w0 numtain and reguire any tenam (o
catnply with the terms of the Leases g applicatle faw.

HLLEASERHOLDS: CONDOMINIUMS: PLANNED UNIUT DEVELOPMENTN, Mortgagor agrees @ comply with the
provisions af wey lease it thas Security tnstrament is on @ leasehold, 1 e Prozerty icludes o anit in o condaminium or a
planned unit development. Mortgagor will perform all of Mortgagor's duties gader the covenants, by-laws, oy regulations
of the voadamitiam or plinned unit deselopment.

2DEFAULT, Meetgagor will be dn detuudt if any party obligated on the Secured Debit Siils 1o nake pavment when due,
Mortgagor will be i definlt i o breach oceurs under the eems of this Security Tasteusent or any other docunient exeented
for the puepose of creming, seeuring o gaarantying the Secured Debt A good aith befiel oy Cender that Leder ot any
time b secire with Tespect oy peeson or entity obligated o the Secured Debt or that the prospect of wmy payment o
the vahie of the Propenty v impaired shad! also comtiute an event of default.

LY REMEIIES ON DEFAULT, Wnosome instances, Jederal and state baw will require Lesder o provide Mortgagor with
notice of the vight 1o vare o other votices and may estahlish time sehedules or fosecosure actions, Swhjeet 1o these
homtations, Wany, Leder may accelerate the Secared Debt and toreclose this Security astrument in o matier provided by
Law af Mortgagor i defaait, Upen detimlt, Lender shall have the vight, without dechring the whole indebiedness due
and pavable, ta torectose against all or pagt of the Property, Thes Morigage shall continue as a Yien on any part of the
Property not sold an foreclosue,

At the optien of Lender. all or any part of the agreed fees and charges, acerued erest and principal stiadl decome
mmedutely due wnd payable, alter giving nobee i required by Taw, upon e oceusrence of a defaall or anytime
thereatter. In addition, Lemder shall e entithed we abl the remedies provided by Tuw, the terms of the Secured Debt, this
Sveurny Tostrument and amy related docusesis, AN remedies ave distinet, comuhitive and ot exchusive, and the Lender is
ehtitied foall remedies provided at liw oc equity, swhether ot ot expressty sel forth, The seceptanee by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
whete applicable, “loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or termination of the
wnsurance. Lender shall have the right to hold the polictes and reaewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insuranee carrier and Lender. Lender may make prool of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether ar not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Morngagor. If the Preperty is acyuired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
datnage to the Peoperty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisitior,

18. ESCROY FOR TANMES AND INSURANCE, It otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds 157 axes and insurance in escrow.

19. FINANCIAL REPORTS AND-ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
tinancial statetent or information Ceénder may deem reasonably necessary, Morigagor agrees to sign, deliver, and file any
additional documents or certifications that_Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Seeurity Instrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. @t/Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property fo svcure payment of the Secured Debn
and Mortgagor does not agree o be personally liable on ine Secured Debt. It this Securily Instrument secnres a guaranty
between Lender and Mortgagor, Mortgagor agrees to waivedny rights thot may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obtigwion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leradzr and any party to this Security [nstrument may
extend, modify or make any change in the terts of this Security Instrupeny or any evidence of debt withoul Mortgagor’s
consent. Such a change will not release Mongagor from the terms of this-Security Instrument. The duties and benefits of
this Seeurity Instrument shatl bind and benefit the successors and assigns of Mongagor and Lender.

2L APPLICABLE LAW; SEVERABILETY; INTERPRETATION. This Sccurity Insininient is governed by the laws of the
jurisdiction in which Lender is Jocated, except to the extent otherwise required by the lawsof the jurisdiction where the
Property is lovated. This Seeurity Insttument is complete and fully integrated. This Jecurity Instrument may not be
amended or moditied by oral agreement. Any section in this Security Instrument, attachments, orany agreement related to
the Secured Debt that contlicts with applicable law will not be effective, unless that iaw expressiy o impliedly pennits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accosdiag to its terins, that
section will be severed and will not afieet the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrunient are for convenivnce only and ure not to be used o interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22.NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors,

23 WALVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and hotmestead exemption rights
relating to the Property.

{page 5 of 6/
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