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: (D FIRST GHICAGO
Home Equity Line

l\‘lortgage Loan Number: 111008851778

THIS MORTUAGE ("Security lastrument™) is given on April 28, [uug . The mortgagor
is ROBERT L TRAMAN (A SINGLE DERSONY

Qr37T7HAB

" Bortower”).

This Security bustrument is gaiven to The First Nations) Bapk of Chicugo .
which is a . Nodonal Bank . organized and existing under the laws of  _the Unilcu Statles of America
whose address is - Que First Nayopal Pliga, Chicagoe - Winuity G060 ("Lender™).  Borrower owey

Lender the naaximan principat sum ot Dwenty-Five Thousad Sevep Liundred gud No/ 100

Dollars (U8, % 22,7000 = or the aggregate  unpaid amount of b loans  and sy disbursements  made
by Luender pursuantdosthar certain Hame Yguby Line Agreemewt of even dute herewhth execuied by Borrower
CAgreeent™y, whichewes Js Jess. The Agreement s hereby  incorporated  inthis Security  Instrunent by relerence.
This debt is evidenced Ny 2ae Agreement  which Awteement provides for momhly interest payments,  with the full
debt, ifnot paid earlier, due apd payabie live years from the Issoe Date tas defined in the Agreement).  The Lender
willprovide the Batrower with o _final payment notice at feast 3K davs before the final puymemt must be minde.  The
Agreement  provides  thit foahy ras be ataade Dom lime o tine during the Draw Period  (av defined  in the
Agreemient).  The Draw Period mzy be extended by Lender in its sole discretion, but in no event tater than 20
years from the date heecal. All Tuture Joms will have the same  lien priocity as the original loan.  This Security
Iasteument secures o Lender: GO theorepevinent of the debt evidenced by the Agreement,  fncluding all principal,
interest, and other charges  as provided ((orin the Agreement, and all renewals, extensions  and  modifications; (I}
the payment of all other sums, with imerest, Judvanced  under paragraph 6 of this Sccurhty Instrument 1o protect
the security of this Security  lastrument; and “(¢thie perfonmance  of Borrower's covenants  angd agrecmnents  under
this Security [nstrument  and the Agreement and =t renewals,  extensions  and  modifications  thereol, all of the
toregoing not w exceed  twice the maxinuot peineipal Sum stated above.  For this purpose,  Borrower does hereby
mortgage, grant and convey 10 Lender the following ~deseribed  property Joeated  in COOK Loty
Niinois:

UNIT NO 2104-8 IN CARL SANDBURG VILLAGE CONDOMINIUNM NO 2 AS

DELINEATED ON A SURVEY ON A PCRTION OF 1.OT S I8 TUICAGO LAND
CLEARANCE COMMISSION NO 3, BEING A CONSOLIDATIONOF LOTS AND VACATED
ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RYSUBDIVISION,

ALL N THE NORTHEAST 174 OF SECTION 4, TOWNSHIP 39 NORTH RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, iLLUNOLS;

WHICH SURVEY IS ATTACHED AS EXHIBIT (A) TO THE DECLARATION ¢
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25032909 TOGE Yy 2 WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOIRR COUNTY
ILLINOIS

Permanen) Tax No:  172420T0861422

WL LIMTG D -1




UNOFFICIAL COPY

AD

which has the addrezs of 1455 N SANDBURG TER UNIT 2104 CHICAGO, IL 60610
("Property Address™):

TOGETHER WITH p’t t)ie improvements now or hereafter erected on the property, und all easemenis, rights,
appurtenances, rents, roraliles, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards ainde for the taking by eminent domain, warer rights and stock and all fixtures now or
hereafter a part of the property. Allireplacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to/'zi'this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Eotrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that (he Property is uncncumbered, except for encumbrances of
record. Borrower warras and will defend  generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There i3« prior mortgage from Borrower lo FIRST HOME MORTGAGE _

dated QU827 _ __ _ and recorded as document number  27:717609

COVENANTS. Borrower and Lender covenant aud saree as follows:
1. Payment of Principal and Interest. Borrowe sha!' prompily pay when due the principal of and inleresi on

the debt evidenced by the Agreement.
2, Application of Payments. Allpayments received Sy Lsnder generally shall be applied first to interest, then

to principal and then to other charges.

3. Charges; Liens. Borrower shall pay all taxes, assessmen’s,. charges. fines, and impositions auributable to
the Property, and leaschold payments or ground rents, if any.” Upon Lender's request, Borrower shall prompudy
furnish 10 Lender all notices of amounis 1o be paid under this puragraph. The Borrower shall make these
paymends directly, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments,

Borrower shall pay, or cause 1o be paid, when due and payable all 1.xes, assessments, water charges, sewer
charges, license fees and other charges against or in connection wilh the” Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good fatip‘and with due diligence, contest the
validity or amount of any such faxes or assessments, provided that (a) Borrower Zaa) molify Lender in writing of the
intention of Borrower 10 contest the same before any tax or assessmemt has ‘-:n. increased by any interest,
pennliies or costs, (b) Borrower shall first make all contested payments, under preiestif Borrower desires, unicss
auch contest shall suspend the coflection thercof, (¢) neither the Property nor any pa thereof or interest thercin
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Bo'rower shall furnish such
security as may be required in the contest or as requested by Lenders,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereustr. crected on the
Property Insured against loss by fire, hazards included within the term “extended coverage’ ~and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be -aintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insuance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage (o protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shatl give prompt
natice to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. [fthe resioration or repair
is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or doecs not answer within 30 days a notice from Lender that the insurance
carrier has offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

1T under paragraph 20 the Property is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior 10 the acquisition.
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5. Preservation and Maintenance of Property; Borrowser's Application; Leascholds.  Borrower sball not
destroy, damage, substantially change the Property, allow the Praperty o deteriorate, or commit waste.  Borrower
shatl be in default if any forfeiture action or proveeding, whether civil or criminat, is begun that in Lender’s good
faith judgment could result in forfeiture of the property  or otherwise materially tmpaic the lien credted by this
Security nsteument or Lender's security interest Borrower may cure such o default and reinsiate, as provided in
paragraph 16, by causing the action of procecding w0 be dismissed  with a ruling that, in Lender's good  faith
determination,  precludes  torfeiture of the Borrower's interest in the Property or aother material impairment of the lien
created by this Security Instrument or Lenders security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materindly false or inaceurate  information or statements  to Lender (or
failed to provide Lender with any material information) in connection  with the loans evidenced by the Agreement.
If this Security lustrument is on o feaschold,  Borrower shall comply with the provisions of the lease, und il
Borrower acquires fee title to the Property, the “caschold and fee 1ivle shall not merge  unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights {n the Property, (MBorrower Lils o perlorm the covenants  and agrecinenms
contained  in this Security Instrumetit, or there s a tegal proceeding  thar may significantly affect Lendetr's rights in
the Property (such ns o proceeding  in bankruptey, probate, for condemnation  or 1o enforce laws or regulations),
then Lender may. do and pay for whatever is necessary  to proteet the value of the Property and Lender's righis in
the  Property. AGender’s actions  may  include  paying way swms secured by a lien which  has  priority over this
Security  Instrumente appearing  in court, paying reasenabie  antorneys’ fees, sl entering on the Property {0 muke
repairs.  Althouglt Londer may take action under this paragraph, Lender does not have o do sa.

Any amounts  dishiesed by Lender under this paragraph  shall becone  additional delr of Borrower secured by
this Security Instrumeat. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear
interest from the date ofidisaursement it the Agreement rate nnd shalt be  payable, with interest, upon notice from
Lender (0 Borrower requestieg puymaent.

7. Inspection,  Loender ofit szent may make reasonable  entries upon and  inspeetions  of the Property.  Lender
shall give Borrower notice at tic time of or prior to an inspection specifying reasonable cause far the inspection.

8. Condemnution.  The proceids of any award or clum for damages,  direct  or consequential,  in connection
with any condemuation  or other kg ot any  part of the Property, or for convevance  in licu of condemnation,  are
hereby  assigned and shall be paid o Lendey

In the event of a total taking of the Proverty. (he proceeds  shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, witll apy exeess  paid to Borrower,  Inthe event of o partial taking of the
Property, unless Borrower and Leander otherwise) paree in writing, the sums  sevured by this Secarity  lnstrostent
shatl be reduced by the amount of the  procecus =ultiplied by the following fraction: ) the toral amount of the
sums  secured  inunediately  before the wking, divided-hy () the fair market  value of the Property  immediately
before the tuking. Any balance sha'l be paid to Borrowe.

Itthe Propenty is abandoned by Borrower, or faftersviave by Lender to Borrower that the condemnor  ofters o
make an award or settfe a olaim tor damages, Borrower ivdo respond 1o Lender within 30 duys after the date the
notice is given, Lender is authorized to collecl and apply the grsceeds,  at ity option, either to restoration or repauir
af the Property or 1o the sums seeuared by this Secu ity Instrument, waether or nol then due.

9. Borrower Not Released: PForbearance By Lender Not o Yaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Iiirument granted by Lender 10 any successor  in
interest of the Borrower shall oot operate o refease the Hability of the orginal Borrower or Borrowes™s suceessors  in
interest.  Lender shatl not be required lo commence  proceedings  against Jany successor  dninterest or refuse to
extendd time for payment  or otherwise modily amortizition ol the sums < secured by this Security  Instrument by
reason of any demand  made by the original Borrower or Borrower's successe?s o in interest. A waiver in one or
more instances  of any of the teras, covenants, cotditions o provisions hereofs crof the Agreement, or any parl
thereot, shall apply to the pacticular instance or instances  and at the particuiar tivie or times only, and no such
waiver shall be deemed  a continuing waiver but all of the terms, covenants, condivors and other provisions of this
Security Instrumient and o the Agreement shall survive and continue to remain in full foree and  effect. No waiver
shatl be nsseeted against Lender wntess in writing  sighed by Lender.

VLEL2ME TGt .




UNOFFICIAL COPY

10. Successors _and Assigns Bound; Joint and Severml Liability; Co-signess. The covennnis  and
agreements  of thic S~curity Instrument shall bind and benefit the successors and as-igns of Lender and Borrower,
subject 1o the provietsrz of paragraph 15, If there is more than one party as 'lorrower, each of Borrower's
covenanis and agreer.cnt,  shall be joint and several. Any Borrower who co-sign: this Security Instrument but
does not execute the Aglesrnem: (@) is co-signing this Security I[nstrument only 1) mortgage, grant and convey
that Borrower's interest In ke Froperty under the terms of this Security Instrument: (b} is not personaily obligated
to pay the sums secured by (th'a Security Instrumnent; and (c) agrees that Lender and any other Borrcwer may
agree 1o extend, modify, forber~ or make any accommodations  with regard to the 12rms of this Security Inastrumen
or the Agreement without that Borrov er s consent.

15. Losn Charges. Ifthe loan securza by this Security Instrument is subjcct te & law which sets maximum loan
charges, and thal law is finally interpreted “so\that the interesi or other loan charge collected or to be collected in
connection with the loan exceed the pelmiutted limits, then: (a) any such loan :harge shall be reduced by the
amount necessary to reduce the charge 1o tie permitied limit;and (b) any sums .already collected from Borrower
which exceeded permitted limits will be refunicd 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreemen: o by making a direct payment (o Borrower. [fa refund reduces
principal, the reduction will be treated as a parial prepaymemt whhout any prepeymenmt charge under tie
Agreement.

12, Notices. Any notice 10 Borrower provided for in this Security [nstrument shall be given by delivering it ar by
mailing it by firscclass mail unless applicable law requires uv. of another method. The notice shall be directed to
the Property Address or any other address Borrower designalis by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender’'s address stated herein or puy other address Lender designaies by rnotice (o
Borrower. Any notice provided for in this Security Instrument shorl oe deemed to have been given o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. Thia Security Instrument shall be xoverned by federal law and the law of
Hlinois. In the event that any provision or clause of this Security Insrumer: or the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Secunr, fastrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisiois of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all or any portion of its inleresi hiereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation 23 Lender may determine and
upon such assignment, such assignee shall therenpon succeed to all the rights, inteiests ~2ad options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabilitizs th :reunder,

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. 172! oo any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Borrower is sotd o transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at 1t. cption, reguire
immediate payment in full of al) sums secured by this Security Instrument. However, this opiior. shall not be
excrcised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Bornower must pay atl
surna secured by this Security Instrument. ifBorrower fails to pay theite sums prior to the expirdtion of this period,
Lender may invoke any remedies permitted by this Security Instrumert ar the Agreement without further notice or
demand on Borrower,

16. Borrower’s Right to Reinstate. [fBorrower meeta certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of a judgment cnforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements;  (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) 1akes such action as Lender may reasonably require to assure sthat the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno accelsration had occurred. However, this right to reinstale shall not apply in the
case of acceleration under paragraph 15,
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17. Hazardous Substunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyone clse 10 do anything
aftecting the Property that is in violation of any Environmental lLaw. The preceding two sentences  shall not apply (o
. the presence, use or storuge on the Property of small quantities of Hazardous Subsiances  that are generally
‘ recognized (o be appropriate to normal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
i any governmental  or regulatory agency or private party involving the Property and any Hazardous Substance  or
: Environmental Law of which Borrower has actual knowledge.  [FBorrower learns, or is notified by any governmental
or regulatory auwthority, that any removat or other remediation of any Hazardous  Substance  affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph |7, "Hazardous  Substances®  are those  substances  defined as toxic or harzardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other Qammable  of foxic
petroleurn  products,  toxic  pesticides  and  herbicides,  volatile  solvents,  materials  containing  asbestos  or
formaldehyde, and radioactive materials.  As used in this paragraph 17, "Enviionmental Law” means  federnl faws
and {aws of the jurisdiction wheee the Property is located that relate to health, satety or environmental prolection.

8. Prior Mortguge.  Borrower shall noet be indefault of any provision of anv prior morigage.

19. Accelention;  Remedies, Lender shall give notice o Borrower  prior o acceleration  following: G
Burrower's frzad_or materinl  snisrepresentation  in connection  with this Security  Instrument, the Agrecment or the
line ot credit evidesced by the Agreement: (b)Y Borrower's failure to meet the repaymem terms of the Agreement; or
{¢) Borrower's actiony or inactions which adversely affect the Property or any  right Lender has inthe Property (bug
not prior to acceleration yunder  Paragraph 15 unless applicable  {aw provides otherwise).  The natice shall  specify:
(W) the default; (b) the worion required to cure the default; () o date, not less than 30 days from the date the notice
is given to Borrower, by wirich the default must be cured; and ) that faiture to cure the default on or before the
date specified inthe notice” nray resubt in acceleration  of the sums secured by this Security Instrmnent, foreclosure
by judicial proceeding  and saleaf the Property. The notice shall further inform Borrower of the right to reinstate
after aecelertion  and the right toassert in the foreclosure proceeding  the nonexistence  of o default or any ather
defense  of Borrower 1o acceleration Jad toreclosure.  Ifthe defanlt is not cured on or before the dute specifivd in
the notice, Lender  at dts option may  teacuvire immediate payment  in full of all sums  secured by this Security
lnstrunient without further demand  and (nay foreclose this Security Instrument by judicis) proveeding.  Lender shall
be entitded to collect all expenses  incurred Ja legal proceedings  pursuing the remedic . srovided i this paragraph
19, including, but not limited to, reasonable ottirseys® fees and costs of title evidence,

20. Lender In Possession,  Upon aceeleratior, ander Paragruph 19 or abandonme. ' o: the Property and at any
time prior to the expiration of any  period of redémption  following judicial sale, Lender un person, by agent  or by
judicially appointed  receiver) shall be entitled 1o enter upon, take possession  of, and manage  the Property and 1o
collect the rents of the Property including those pas due.  Any rents collected by Lender or the  receiver shall be
applied  first to payment of the costs of managemenm  of che Property and collection of remts, including, but not
limited o, receiver's fees, premiums on receiver's bonas Jand reasonable  attorneys'  fees, and then 1o the sums
secured by this Security Instrument.  Nothing lierein coiiodaed  shall be construed  as constitluting Lender o
mortgagee  in possession  in the absence  of the taking of actual /pilssession  of the Praperty by Lender pursuant o
this Paragraph 20, Inthe excrcise  of the powers herein granted Vender, no Hability shall be asserted  or enforeed
agatnst Lender, all such linbility being expressly waived and  released oy Borcower.,

21. Relense.  Upon payment of abl suths seeured by this Security (insttument, Lender shall release this Security
Instrument.

22. Walver of Homestend.,  Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower, No elfsel or claim that Borrower now dvs or may have inthe future against
Lender shail retieve Borrower foom paying  any smounts  due under the Agresmwert or this Security  instrument or
from performing any other obligations contitined therein,

24. Riders to this Sccurity Instrument. fone or mmore riders are  exceuted by Larrower amd recorded  together
with this Security Instrument, the covenants  and agreements  of each such rider shag! by incorporated into and
shall amend  and supplement  the covenants  and agreements  of this  Security  Instruneees oy ifthe rider(s) were o
part ot this Sceurity  Instrument

©w
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any -id.r’s) executed by Borrower and recorded with the Security Instrument.

ROBERT L TRAHAN (A SINC LY PERSON)

x W_‘_/__: —

“Bormower: ROBERT TRATIAN

Space Below Thix Line Fur Ackfiowledgment)

This Document Prepared By: JULIE GEANZ o

The Firmt National Bank of Chicago
One First Natlonai Plaza Suite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, I g gx_c_),‘g County ss:
I, \)'\"ﬂ(‘{q Suj rohiec , & Noitary Public in and for said county and sw'e, do hercby
certify that

BOBERT L TRAHAN (A SINGLE PERSQON)

personally known to me to be the same person{s) whose name(s) is (are) subscribed to the foregoing instrument
and acknowledged that Me e signed and

appeared before me this day in person,
delivered the said instrument as ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seul, this _,e-:)_L__day of ,C_’(E.L_ _I_‘Zza’

My C § €, ey
y Commission expires: //? // T . Notary Public
QFFICtAl SEAL

LINOIS §

les
wH/24/00 ¢

MY CbMMtu..-..,-. Lo

. A AR
WANRAAAAANS
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THIS CONDOMINIUM RIDER is made this 254 day of _Apeil »lgag . and i wcorporated  mio and shail be
deemed o amend  asgl supplement  that certain Mortgage (e "Security nstrument™) dated of even daie herewih, given hy the
undersigned  (the "Morigagor™) to secure Mortgagor's obligations  under that cestam Eguity Credit Line Agreement, dated of even dale
ferewith, between Mortgagor and 2l First Nation; Lot Clucage
(the “Lenderyamd covering the property deseribed s the Securay Instrument and focated at
1458 N SANDRUSG TER $INIT 2104 CHICAGO, [1 60610 (the “Property ).

The Property includes a unitin, wogethey wh an undivided interest in the common elements of, & condaminium project known as
CARL SANDRUBEG VIETAGE CONDOMINIUM (the "Condomigium  Project”).
I the vwners assocanon or other entity which acts tor the Comdomimum Projeet (the "Assocution”™) holds title to praperty oy the benetil
or use of its members or shaccholders, U Property alse mcludes Mortgagor’'s interest i the Associastion, ) the uses, proceeds  and
benefits of Murtgagor's titerest,

CONDOMINIUMCOVELANTS. Inadditon (o e covetams and ggreements made n the Security Instrument, Mortgagor and Lender
fusther covenamt and agree as/ fellows:

AL Assessipents,  Mortgagor skali‘promptly pay, when due, all assessments  imposed by the Association pursuant o the provisions of
the Declaration, by-daws, code of regulations awd any other equivalent decuments  the “Constituent Documents™) ol the: Cotdominivm
Project.

B. Hazerd lusgraen,  Sv fong as the Associaon maintiing, with i generally secepted  insunince carrier, a “master”, “blanket”, or silar
such potiey on e Condominium Project, which poley pravides msaranee coverage  agaiost fire, hizards included  within the term
featended coverage”, and such other hazards as Lendermay require, and in such amounts and tor such peeseds as Lender may require,
the Mortgagor's obligation under the Security Instriiner 1 maintain hazard wsuranee coverage on the Property is deeied  satisfied.
Murtgagor shall give Lender Foompt aotice of any lagme in sueh fwzard insurimee coverige,

In the event uf a distribution of hazard insapnnce progeeds indivoa! restorttion or repads Tollowing 3 Toss to the Property, whether o
e wnit or o common  elements, any such proceeds payable wobiedgagor ase berehy assigned  and shall be paid o Lender for

applicativn to e sums secured by the Seeurity lnstewment, with the excess, 50205, paid to Morigagor.

C. Leudor's Drios Consent, Morgagor shall not, exvept after motice o Lendarand sith Londer's prior written consent,  partilion ot
subdivide the Property or consent

(1 the abandumnent o Wewdisation o the Condonuninn Project, except for abindotmen o termmation provided by law i e case of
substgntesl destruction by fire or ofher casualty or in the vase of a kg by condemption. o enanestdongig;

() any materal mmenduent o the Constitient Documents,  meludmg, but not limseed o, wny saemdesent which would change the
percentage mteresis of the vt owners in tie Condonnmng Pragect; or

(i) the effecation of any decision by the Assovintion o deenunate  professional nenagement  aud assapy actmanagement  of the
Condominuy Projuct.

D, Lasemielts,  Mortgogor abo hereby grands o the Lomder, us successors and assigns, as cights ol casements appurtenanl e the
Property, e rights wed ¢usements tor the benetit of sad Property set torth in the Constitueat Ductments.

The Security lnstrument o subject o all oglis, vaseiments,  covemanty,  conditions,  gestrictions ad  ceservations contained i the
Constituent Dociments the sate is Baugh the provisions ul e Constituent Decuments were wented and stpulated at ienpth herein,

£, Henpbws, 1 Mortgagor hreaches  Muodgagar's covenants amd agrecments  hereinder, includitg the covenant o pay whes due
condominum assessents, then Lender may wvake any remedies provided under the Security Tistrument,

IN WITNESS WHEREOF, Mottgagor has execited  this Copdommnnn - Ridet.
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