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" CONZTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1851, betwesn Michael A. Brassll and Laura Brassil, his wile, as joint
tenants, whoase address s 15808 13ath Street, .ocizport, il 80441 (referred to befow as "Grantor”); snd First
National Bank of LaGrange, whose address Is 820w, Burlington Ave., LaGrange, IL 60525 (referred 1o below
as "Lender"),

GRANT OF MORTGAGE. For vaiuabie consideration, Grratar mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interast in and o the following cescribed real property. togathar with all existing or
subsequently erected or allixed bulldings, improvementa and” nixtures. all easements, rights of wady, and
appurtenances; all water, waler rights, watercourses and ditch righis ({including stock in ulifities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating tothiy real property, including without limitation
all minerals, ul, gas. geothermat and similar mattars, located In Cuov County, State of liinois (lhe "Real
Property")

LOT 22 IN BLOCK 2 OF KENNSINGTON ADDITION iN SECTION 33, TOLYNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINQI®

The Real Property or lts addreas (s commanly known as 839 N. Walola Ave, LaGrunge Park, IL 80828, The
Real Property tax idenlilication number is t5-33-302~003~-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and Inlerest in and to alt teases of the Property and
all Rents from the Property. In addition, Grantor granta to Lender a Uniform Commercial Code security interes! in
the Personal Proporty and Rents.

DEFINITIONS. The following words shall have the lollowing meanings whan used In this Mortgage. Terms not
otherwise defined in this Moripage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references lo dollar amounts shall maan amounts in lawful money of ihe United States o! America.

Grantor. The word "Grantor' means Michael A. Brassil and Laura Brassil. The Grantor {8 the maorlgagor
under this Mottgage.

Guearantor. The word "Quarantor” means and includes without imitation each and all of the guarantors
sureties, and accommodation parties i connection with the Indebtedness.

improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, siructurgs, mobile homes aftixed on the Real Property, facilties, additions
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raplacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantcr or expenses incurred by Lender
to enforce obilgations of Grantor under this Morigage, together with interest on such amounts as provided in
this Martgage. Specifically, without limitution, this Mortgage secures a revolving line of credit and shall
sscure not only tha amount which Lender has presently advanced to Grantor under the Note, but also
any futire amounts which Lender may advance to Grantor under the Note within twenty (20) yesrs from
the date of this Mortgage to the same extent as if such future advance were made as of the date of the
exacution of this Mortgage. Under this revolving line of credit, Lander may make advances to Grantor so
long ss Grantor complies with ail the terms of the Note and Related Documents. At no time shall the
principat amount of Indebtedness secured by the Morigage, not inciuding sums advanced 10 protect the
security of ¥..« vAortgage, excesd $340,305.80.

Lender. The word "Lender” means First National Bank of LaGrange, its successors and assigns. The Lender
is the mortgagee urtar this Mongage.

Martgage. The woiu “nongage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenis arc security interest provisions refating to the Personal Property and Rents.

Note. The word *Note" mas~s the promissory note or credit agreement dated March 28, 1998, in the original
principsl amount of $310,00000 from Grantor to Lender, together with all renawals of, extensions of,
modifications of, refinancings of, consatidations of, and substitutions for the promissory note or agreament.

The interest rate on the Nota s 8,778'%,

Personal Property, Tha words "Persund Property” mean ali equipment, fixtures, and other articles of
Bersonal roparty now or hereafter owned ov Crantor, and now or hereafter aftached ar aftixed 1o the Real

roperty; together with ali accesslons, parts, 87.%-additiona 10, all replacements of, and ail substitutions for, any
of such property. and together with all procceds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other dispotitior. of the Property.

Property. The word "Property” means collectivaly the Rnal Property and the Personal Praperty.

[Iaal Pro;m%a The words "Real Property” mean the orcparty, interests and rights describad above n the

rant of ge" section.

Related Documents. The words "Related Documents® meqn and include without limitation all promissory
notes, credit agreements, loan agresments, environmental Lgreements, gueranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ana, documents, whether now of hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” meana all present and futurs rents, revenues, 'r.coma, issuss, royaities, profits, and
other benefits derivad from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF Thi INTSBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PI0ORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPY)«% SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAY%UM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot
the Property shall be governed by the following provisions: :

Posssssion and Uss. Untll in default, Grantor may remain in possession and control of and operate and
manage tha Property and cofiect the Renis trom the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ifs value,

Hazardous Substances. The terms "hazardous wasle," “hazardous substance,” "disposal,” "release,” and
"threatened release," as used (n this Morigage, shail have the same meanings as set forth in the
Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Sectlon B01, et seq. gCERCLA"), the Superfund Amendments and Feauthorizazion Act of 1988, Pub. L. No.
pB-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conssrvation and Recovery Act, 42 U.5.C. Section 6801, et ae.ﬂ_... or other applicable state or Federal (8ws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
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substance” shall also include, without limitation, petroleum and petrolsum by~products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period ot Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substlance b?r any person on, under, about or from 1he Praperty:
{b) Grantor has no knowledge ol or reason to believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use. generation, manufaclure, storage, treatment, disposal.
release, or threatened ralease of any hazardous waste or substance on, under, abou! or from the Propem‘_by
any prior owners or occupants of the Propery or (i) any actual or threatened litigation or claims of any kind
by any person relating {c such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances. including without limitation those Jaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. as Lender mar deam appropriate to
determine compliance of the Property with this section of the Mongage. Any inspeclions or tests made by
Lender shdi ke for Lender's purposes only and shall not be construed to create any responsnblllt\r or liability
on the part of'vander to Grantor or to any other person. The representations and warranties contained herein
are based on Giantar's due diligence in investigating the Property for hazardous waste and hazardous
substances. Gientar hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in tho-avam Grantor becomes liaole for cleanup or other costs under any such laws, and (b)
agrees to indemnity urd hold harmiess Lender against any and all claims, losses, liabilities. damagas,
Pqnaltles, and expensas «which Lender may directly or indirectly sustain or sufler resulling from a breach of
his section of the Morigsoe or as a consequence of any use, generation. manufacture, storage, disposal,
release or threatened reicase occurring prior to Granlor's ownership ar interest in the Property, whether or not
the same was or should heve bsen known to Grantor. The provisions of this section of the Maortgage,
including the oblt%auqn to Ingemnify, shall survive the payment of the Indebtedness and the salisfaction and
raconveyance of the lien of this Meitgage and shall not be affected by Lender's acquisition of any interest in
the Praperty. whether by toreclosuie ot otherwise,

Nuisance, Waste. Grantor shall not causa, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly nr.any portion of the Property. Without limiting the generality of the
foregoing. Grantor will not remave, or grzat-to any other party the right to remove, any timber, minerals
(including ol and gas). soil, gravel or rock products without the prior written consent of Lender.

Aemoval of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a ccndition to the removal of any Improvements, Lender mag
require Grantor to make arrangements salistactury to Lender to replace such (mprovements wit
Improvements ol at least eyual value.

Lender's Right to Enter. Lender and its agents and reprevantatives may enter upon the Real Proparty at all
reasonable times to attend to Lender’s interests and io inspect the Praperty for purposes of Granlor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall ororptly comply with all laws, ordinances, and
ragulations, now or hereafter n effect, of all governmental authorit.ox appticable to the use or occupancy of the
Property, including without limitation, the Amaricans With Disabilities %zt Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durliyany proceeding, Inctudine appropriate
appeais. 8o jong as Grantor has nolified Lender in writing prior to doin) 8n and 8o long as. in Lender's sole
opinion, Lender’s Interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satialactory to Lender, to protect Lender'snterest.

Duty to Protect. Grantor agrees neither to abandon nor |eave unattended the Progerty. Granlor shall do all

othgr acts, in addition to those acts set forth above in this section, which from e character and use of the

Property are reasonably necessary to protect and preserve the Property.
CONSTRUCTION LOAN. This Mortgage constitules a “consiruction morlgage” within tha meaning of section
9-213 (1)(C) of the lllinois Unitorm Commercial Code. If some or all of the proceeds of-!tie loan crealing the
Indebtedness are to be used to construct or complete construction of any Improvemenis on the Property, the
improvements shall be completed no later than the maturity date of the Note (or such earlier date as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses In connection with the work. Lender
disburse (oan Jarocaeqs under such terms and conditions as Lender may deem necessary to insure lhat the
interest created by this Mortgage shall have priority over all possible liens, including those ol material suppliers
and workmen. Lender may require, among other ihings, thal disbursement re(‘ueals be supporled by receipted
bitls, expense atfidavits, waivers of liens, construction progress rapors, and such other documentation as Lender
may reasonably request.

OUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consenl, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” meuns the convoyance of Reat
Property or any right, title or intere;t therein; whether tegal, beneficial or equitable: whether voluntary or
involuntary: whether by outright sale, leed, installment sale contract, land contract, conlract for deed. leasehold
interest with a term graater than thrae (3) years, lease-option contract, or by sale, assignment, or transfer ol any
beneficial interest in or 10 any land trust holding title to the Real Properly, or by any other method of conveyance
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of Real Property interest. |f any Grantor i8 a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fedaral law or by illinois law.

Wﬁs AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this

age.
Peyment. Grantor shall pay when due (and in all events prior ta delinquencg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materiat furnished fa the
Property. Grantor shall maintain the ProRen? free of all {lens having priority over or egual to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Rlﬂrt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute avor the obligation to pay, 10 long as Lender's interest in the Propeny i8 not AeoPardIzed. It a len
arises or i8 filed-as a result of nonpaytent, Grantor shall within fifteen (15) days after the lien arises or, if a
llen is filed, wiini- fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or If
requested by Lararr. deposit with Lander cash or a sufficient corporate surety bond or other secu ity
satisfactory to Ler.er in an amount sutficient to discharge the lien glus any{ costs and attorneys' fees or other
charges that could accrie as a result of a foreclosure or sale under the lien. [n any contest, Grantor shail
gefend fteelf and Lenuer a=d shall sctisty any adverse judgment before enforcement against the Froperty.

rantor shall name Lenier as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granto  8'ia’t wpon demand furnish to Lender satisfactory evidence of payment of tne
taxes or assessments and shall ainorize the appropriate governmental official to deliver ta Lender at any time
a written statement of the taxes and a:8essments against the Property.

Notice of Construction, Grantor shai-nsiify Lender at Ieast fifteen (15) days before any work is commenced,
any services are furnished, or any mater.al, are supﬁlied to the Property, if any mechanic’s Hen, materiaimen'’s
lian, or other lien could be asserfed on accoutof the work, sarvices, or matérials. Grantor wil upon request
of Lender furnish to Lender advance assuran;:s satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

RoggEgReTY DAMAGE [INSURANCE, The following provisions relating to insuring the Property are a part of this

age.
Maintenance of Insursnce. Grantor shall procure aid maintain policies of fire insurance with standard
extended coverage endorsements on a replacement ‘Uasis for the full insurable value covering all
lmprovements on the Real Praperty In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clausa in favor of Lender. Grantor «hall also procure and maintain comprehenstve
general liability insurance in such coverage amounts as Lender riay request with Lencier being named as
additional insureds In such liability insurance policies. Additmnafly‘ rantor shall maintain Buch other
insuranice, including but not limited to hazard, business interruptiur’ and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies anc ir. such form as may be reasonably
acceptable to Lender. Grantor shail deliver to Lander certificates of cove:ac# from each insurer containing a
stipuiation that coverage will not be cancelled or diminished without a minkinum. of ten (]1 0) days’ prior writlen
notice to Lender and not containing any disclaimer of the insurer's liability for fai'ure ta give such notice. Each
insurance policy also shall include an andorsement providing that coverage ! favor of Lender will riot be
impaired in any way by any act, omission or default of Grantor or any other person’ Siould the Heal Property
at any time bécome located In an area designated by the Director of the Federa! Finsiqency Management
A?ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal #1~oC Insurance for the
full unpald_principal balance of the ioan, up to the maximum policy limits set under *2a National Flood
Ilnsurance Program, or 8 otherwise required by Lender, and to maintain such insurance for-the term of the
oan,

Application of Proceeda. Grantor shall promJ:tly noti? Lender of any loss or damage to the Property. Lender
may make proof of logs it Grantor falls to do so wifhin fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtadness, payment of any lien atlecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satiefactory proof of such
éxpenditurs, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed with:n 180 days after their
receipt and which Lender has not committed to the repair or restaration of the Property shail be used first to
pay any amount ownerbg {0 Lender under this Mortgage, then to prepay accrued irterest, and the remainder, If
any. shall ba applied to ihe principal balance of the Indebtedness. If Lender hoids any proceeds afer
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered by this Mortgage at an; trustee's sale o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granior's Report on Insurance. Upon request o Lender, however not more than once a year, Grantor shall

rnish 10 Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then cutrent repiacement vaiue of
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' such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall. upon request of Lencer, have an independent appraiser satisfactory to Lender detormine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. Il Grantor fails to com?lt with any provision of thig Mortgage. or il any action or
groceedmg is commenced thal would materially affect Lender's interests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest al the rate provided for in the Note from the date incutred or paid by Lender
{o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable oh demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any irstallment payments (o
become due during either () the term ol any applicable insurance policy or (i) the ramaining term of the Nole, of
{c) be treated as & batloon payment which will be due and payable ai the Note's malturity. This Mortgage also wil!
secure payment ol these amounts. The rights provided for in this paragraph shaill be in addition to any other
rights or any remedies to which Lender may be entilled on account ol the default. Any such action by Lender
ﬁhglt not be construed as curirg the default 8o as to bar Lender from any remedy that it otherwise would have
ad.

3A§RANTY; OCTENSE OF TITLE. The ‘ollowing provisions relaling to ownership of the Property are a part of this
origage.
Tille. Grantor va:rantg thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and .leur of all liens and encumbrances other than those se! forth in the Real Property description
or in any litle insuren<ca policy, title report. or final title opinion issued in favor of, and accepted by, Lender in
connection with this WMznaage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender

Defense of Title, Subjeit 0 the exceplion in the paragraph above, Grantor warrants and will lorever defend
the title to the Properly agains' tha lawlul rlaims of all pergons. In the event any action or proceeding is
commenced that questions Grarcor's title or the interest of Lender under this Monga?e. Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceading, but Lender shall be
entitied to participate in the procecding and to be represented iIn the proceeding by counsel of Lender's own
choice. and Grantor will delivar, or cause to be delivered, to L.ender such instruments as Lender may request
from time to time to permit such particige’ion.

Compliance With Laws. Grantor warranis<hat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regu!ations of governmental authorities.

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apptication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Froceechng or purchase in lieu of conderraatian, Lender may at its election require thal all or any
ortion 0! the net Frocaeds of the award be applied t% Ute Indebtedness or the repair or restoration of the
ioperty. The net proceeds of the award shall mear 'na award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectien with the condemnation,

Proceedings. Il any proceeding in condemnation is filed, Granior shall promptiy notify Lender in writing. and
Grantor shall promptly take such sleps as may be necessary.to «efend the action and obiajn the award.
Grantor may De the nominal {JaﬂY in such proceeding, but Lercr, shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counse! of its zwn choice, and Grantor will deliver or
cagtsq wt_be delivered to Lender such instruments as may be requestied L2 it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQQITIES. The following provisions
relating to governmenial taxes. fees and charges are a part of this Mortgage.

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortaage and take whatever other action Is requested by Lenger to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender lor all taxes, as urscribad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, lees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a sPeciﬂc tax upon this type of

Mo_rtga&e or upon all or any part of the Indaebtedness secured by this Mortgage. (b) a specific tax on Grantor

which Grantor is authorized ar required to deduct from payments on the Indebtedness secured by this type of

Mortgaq,e: (v} & tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and %i)

% spt‘ec: ic tax an all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. 1t any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be\ow?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
! |el|_15 aection and deposits with Lender cash or a sufficient corporate surety bond or other securily salisfaclory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
serurity agreerent are a part of this Mortgage.

Security Agreement. This instrument shall constitute 4 securily agreement 1o the extent any of the Property
constitutes fixtures or other personut properly, and Lender shail have all of the rights of a secured party under
tha Unitorm Cormmercial Cotde as amended lrom time to time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action i8 requested by Lender to perfact and continue Lend2r's securlty interest in the Renta and
Parsonal Property. In addition to recording this Mortgage in the reai property records, Lender may. at any
time and without furthar authorlzation from BGrantor, file executed counterpans, copies or reproductions of this
MoﬂFa?e as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security tntarest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably conveniant to Grantor and Lender and make it availabie to Lender within thrae (3) days

after raceipt of written demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party}, from which information
concernin,g the security tnterest granted by this Monr%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions refating to further assurancas and
attorney-in~fact are a part of this Mortgage.

Furlher Assv:ances. Al any time, and trom time to time, upon request of Lender, Grantor will make, execute
and deliver, or-wlill cause to be made, executed or delivered, to Lender or to Lender's designee. and when
requested by [znder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officss and places as Lender may deem appropriate, any and aii such mortgages. deeds of trust,
security deeds, serurity agreements, financing statements, continuation statements, instruments of further
assurance, cerificatas. and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, cu,rnigte, perfect, continue, or Rreaerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Felr.ad Documents, and (b) the liens and security interests crealed by this Mortpage
as first and prior liens oA ‘he Property, whether now owned ar haredfter acquirad by Grantor. Unless
prohibited by law or agrees (o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in=Fact. [{ Grantor fails «0 dr-any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Graitor and at Grantor's expense. For such purposes, Grantar hereby
irravocably appoints Lender as Gramor's-attorney-in-fact for the purpose of making, executing. dallvefln?.
fling, recording, and doing all other thips a8 may be necessary or desirable, in Lender's sol@ opinion. to
accomplish the matters referred to in the proceding paragraph.

FULL PERFORMANCE. If Grantor Wa#s all the Incenredness whan due, and otherwise performs ali the obligations
imposed upon Grantor under this Morigage, Lender shai exacute and detiver to Grantor & suitable satistaction of
this Mcrtgage and suitable statements of termination of any firancing statement on file evidencinF Lender's
security interest in the Rents and the Personal Properiy. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from tira to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any (nizd.narty, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment &a) to Grantor's tiueie in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the refief of debtors, () by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender = any of Lender's ro?eny. or (c) by reason of
any settiement or compromise of any ciaim made by Lender with any, claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpase of enforcement of this Morigage and this
Morigage shalil continue to be elective or shall be reinstated, as a4 -case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemert cidencing the Indebledness and the
Property wiil continue t0 secure the amount repaid or recovered to the same exient as if that amount never had
been oriqinaily received by Lender, and Grantor shall be bound by any judginint, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of L.ender, shall constitute an event of Zefault ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indeoiedness.

Default on Other Payments. Failure of Grantor within the time required by this Monqsf',;e to make any

payment for taxes or insurance, or any other payment necessary to prevent filing o’ or to efiec: discharge of

any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or ¢ondition
contained in this Mortgage, the Note or in any of the Related Documents.

Defauit In Favor of Third Parties. Shouid Grantor default under any loan, extension of credit. security
agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
rnar¥ materially aMect any of Grantor's property or Grantor's abﬂ!ty to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnisheg to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiai
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases t) be in full force and
effect (Including faillure of any collateral documents ta create a valid and perfected security interest cr lien) at
any time ang for any reason.

Death or Insolvency. Thre death of Grantor or the dissolution or termination of Grantor's exisience as a gaing
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of craditors, any type of creditor workoll, or the commencement of any proceeding
under any bankruptcy or insolvency laws by Os against Grantor,
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Foreclosure, Forfeiture, elc. Commencement of furaclosure or forfeiture proceedings, whether by judicial
proceeding, seil-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Propergr‘ Howaver, this subsaction shail not appl( in the even! of a good faith
dispute by Granlor as to the validnz« or reasonableness of the claim which is the basis ol the foreclosure or
forefeiture proueed;n% provided thal Grantor gives Lander written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreemant, Any breach by Grantor under the tarms of dny other agreement between
Granlor and Londer that (8 not remedied within any grace period Frovlded therein, including without limitation
lar:y agreement concerning uny indebtedness or other obligation o Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of tha preceding avents occurs with redpect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokas of disputes the validily of, or liability
under, any Guaranty of the indebtednens.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect i peyment or performance of the Indabledness is impaired.

insecurity. Lander reasonably deems itsel! insacure.

RIGHTS AND REMEV!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. muv exercise any ong or more of the lollowing rights and remadies, in addition to any other

righ

tx or ramedios provided hy law:

Accelerate Indebledness.. Lender shail have the right at its option withou! notice 1o Grantor 10 declare the
entirgégc{ebtgﬂness immedistely due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respacticiall or anr part_of the Persgnal Property, Lender shall have all the rights and
ramadies of a securad party unger t=e Uniform Commerclal Cade.

Coliect Rents. Lender shall have the right, without nolice to Grantor, 1o take possession of the Property and
coltect the Rents, inc!udmgl amounits past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the indebtedness. In furtherance of this rl?hl. Lender may require any tenant or other
user of tha Prg ertr {o make payments ¢/ rant or use fees directly to Lender. I tha Rents are coliscted by
Lender. then Granlgr irrevocablr designatas Lander as Grantor's allornay-in-fact 10 endorse instruments
raceived in payment thereal in the name of Grapior and lo neqotlate the same and collact the proceeds.
Payments by lenants or other usars to Lender . response to Lendar's demand shall satisfy the obligations for
which the payments are made, whether or not 4ny proper grounds for the demand existed. Lender may
exeicise its rights under this subparagraph elther in Zerson, by agent, or through a receiver.

Morigagee in Possession, Lender shall have the rigri ic be Blaced as mongagee in possession or 10 have a
receiver appointed to take possession of all or any part otin2 Property, with the power {0 prolect and preserve
the Property, 1o operate the Propen precedmg toreclosure o sale, and to collect the Rents from the Proparly
and apply ;he proceeds, over and above the cost of the 'a.;_qivershlg. agains! the Indebledness. The
mortgager in possession of receiver may serve without bord it nermitted by law. Lender's right to the
appoiniment ol a receiver shall exist whethar or not the aprarant value of the Property exceeds the
in e}J!edness by a substantial amount. Employment by Lender shqi.hot disqualily a person from serving as &
receiver.

{Jhudg:la:) Fr?rucloaure. Lender may obtain & judicial decree loreclosing Grantor's interest in all or any pan of
e Property.

Deficlency Judgment. il permitted by applicable law, Lender may obtain a judgment for any deficienry
remaining in the Indebtedness due o Lender after application of ail amounts roce.vsd from the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. Tc the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free o sell all or any pan
ol the Prcperty tugether or separately, In one sale or by separate sales. Lander shall be antitled to bid a! any
public salg on all or any portion of the Property.

Nolice of Sale. Lender shall give Granior reasonable notice of the time and piace of any public sale of the
Personal Properly or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days belore the time of
the sale or disposition,

Waiver; Eiection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that prowvision
or aenal other provision. "Election by Lender t¢ pursue any remedy shall nal exciude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage atter fajlure of Grantor to perform shail not affect Lender's right to declare a defaull and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. !i Lender institutes any suit or action to enforce any of the terms of thig

Mortgage. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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nforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
rom the date of expenditure until repaid at tha rate provided for in the Note. Expentces covered by this
aragraph include, without limitation, however subject to any limits under applicahle law, Lender's attorneys'
eqs and Lendet's legal expenses whether of not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or Injunct ong appeals and any
anticl‘pat post-judgment collaction services, the cost of searching records, cbtalnin?1 title reporte (including
foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Qrantor also will pay any court costs, in addition to all other sums provided by law.

NOTICEB TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any
notice of default and anx notice of sale to Grantor, shail be in writing. may be sent by telefacsimile (unless
otharwise required by law), and shall be effective when actuaﬂr delivered, or when deposited with a nahonaliy
r?cognlzed ovarnight courier. ar, if mailed, shall be deemed effactive whan deposited in the United States mall first
class, certified or reglstared malil, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Anz party may change it8 address for notices under this Mortgage by giving formal written notice ta the
other parties, spe:i In? at the purpose of the rotice is to changﬁ the party's address. All copies of notices of
foreciosure from the holder of any lian which has priority over this Mongage shali be sent to Lender's addrest, as
shown near the becinning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curiont address.

MISCELLANEQOUS PRCVISIONS, The following miscellaneous proistons are a part of this Mortgage:

Amendments. This NMcngage, together with any Related Documents, constitutes the entire understanding and
reement of the partiee ar (o the matters get forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effactiv 1.nless given In writing and signed by the party or parties sought to be charged or

bound by the alteration or.s nandment,

Annual Reports. If the Proper.y /3 »sed for purposes other than Grantor's residence, Grantor shall furnish to
ender, upon request, a cerlined statement of net operating income received from fhie Property durin
rantor's previous fiscal year in suc’ 1orm and detail as Lender shall require. "Net operann& incoma” sh

mean ai! cash raceipts from the Property less alf cash expenditures made in connection with the operation of

the Property.

Applicsble Law. This Mortgage has becr Zelivered to Lender and accepted by Lender in the State of
iinols. Subject to the provisions on arbitration, this Mortgage shall be governed by and construed in
accordance with the laws of the State of illinola.

Arbitration. Lender and Grantor agree that ali disjait2n, claims and controversies between them, whether
indlvidusl, joint, or class in nature, arlllnrg from thie rhrtwg or otherwise, including without limitation
niract and lort dispules, shall be arbitrated Puman the Rules of the American Arbitration
sociation, upon request cf either party. No act to tee or dispose of any Collateral shall constitute a
walver of this arbitration agreement of be prohibited by tris arbitration agreement. ig Includes, without
limitation, obtaining Injunctive relief or a lemgorary restraining order..invoking a power of sale under any deed
of trust or mortgage: obtaining a writ of attachment or lmgoslﬂon ¢/ a 1eceiver. or exercising any rights relating
to fiaersonal ropen?l. including taking gr dispasing of such praperty.wit': or without judicial process pursuant to
Article 8 of the Uniform Commercial Code. Any disputes, claims, o: santroversies concerning the lawfulness
or reasonableness of any act, or exercise of anr rtht. concerning -an;, - Callateral, including %13« claim ta
rescind, retorm, or otherwise modify any agreement relating to the Collaierz«.-shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or sastrain any act of any party.
Judqmant upon any award rendered by any arbitrator may be entered In any cownt having jurisdiction. Nathing
in this Mortgage sha!l preclude any party from seektng equitable relief from a corii of competent jurisdiction.
The statute of limitat,ons, estoppel, waiver, laches, and similar doctrines which would otherwise be applicabie
in an actlon brought by a party shall be applicable in any arbitration proceeding, ana the commencement of an
arbitration proceeding shall be deemed the commencément of an action for these rurposes. The Federal
Arbitration Act shall apply to the construction, imterpretation, and enforcement ol thia arbitation provision,

Caption Headings. Caption headings in this Mongage are for convenience purposes only erd are not to be
used to interpret or dafine the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interast or
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
rasponsible for all obligations in this Mortgage.

Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shal be
deemed to be modifiad to be within the limits of enforceability or validity; however, if the offending provision
cannot be 80 modified, it shall be stricken and all other provigions of this Mortgage in alt other respects shall
remain valid and anforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgege and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or llability under the
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Time ls of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhls and benetits of the
homestead examption laws of the State of llhnois as to all indebledness secured by this Mortgage.

Walvers and Consents. Lender shall nol be deemed 10 have waived any rights under this Mortgage (or under
the Related Dog:umenls{ uniess such wailver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exerc sm?fany right shall UFerate as a waiver ol such right or any other right. A waiver by
any party of a provision of this Mor gage shall nol constitute a waiver of or prejudice the parly's right otherwise
to demand strict compliance with that provision or any other provision. Nag prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights pr any of
Grantor's oblig‘anons as lo any future transactions. Whenever consent by Laender is required in this Mortgage,
the granun%o such consent Iy Lender in any instance shall not constitute continuing consent to subsequent
ingtances where such conseni is requirad.

EACH GRANTOF ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 2 ITS TEAMS.

GRANTOR:
) TN

-
E\; slehaﬂ A. Brassil ==

w et [T

Laura Brasasll N

INDIVIDUAL ACKNOWLECGMENT

STATEOF __[({. , . ., )
)88
COUNTY OF__ /.. » )

On this day beforg me, the undersigned Notary Public, personally appeared Michae) A. Briss® and Laura Brassl!,
his wite, as joint tenants, to me known to be the individuals described in and who executed (he Mortygage, and
acknowladged that they signad the Morngige as thair free and voluntary act and deed, lor the uses and purposes
therein mantioned.

Given under my hand and official sesl t1is _ " *

e ety 1

Byt Lol Realding &t .« f . ini 1l

{

Notary Public In and for the State of L e

_ day of 4_4} L 197"

- e e

OFFICIAL BEAL
JOANNA FULTON
Notary Publc, State of iNnols

My commission explres :1 .
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