- UNOFFICIAL COPY¥z5r7z4:

R
i‘ f :" b} F“'])J ] at .
199\3 O‘J 07 1&1*11-..)

Vouk fauny . ke ordes )

RECORDATION REQUESTED BY:

;IgsST MIDVOVEST BANK, NATIONAL
300 PARK BOULEVARD. SUITE 400
ITASCA, (L 60143

WHEN RECORDED MAIL TO:
Firat Midwest Bank, N.A.,
PC. 8 0

8
s, IL 600861

B |
S l‘ %-f{v’(() FOR RECORDER'S USE ONLY

This Mortgage prepared by: FIRST MIDWES
gage prepared by (4F | AKEV!
VEFNON Hi

. MORTGAGE

THIS MORTGAGE IS DATED APRIL 8, 198%, aatwean RICHARD L, ARDISANA and LISA M. ARDISANA, HIS
WIFE, (TENANTS BY THE ENTIRETY) whose ariress Is 1805 W, WISE DRIVE, SCHAUMBURG, IL 60193
(referred to below as "Granior”); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose addresa is
300 PARK BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred to below a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gran‘es morigages, warrenis, and conveys to Lender ail
of Grantor's right, title, and interest In and to the lollowing described real property, logether with all existing or
subsequently erected or alfixed buildings, improvements and ‘ixtures, ail easements. rights of way, and
appurtenances. all waler, water rights, watercourses and ditch vanhte (in:luding stock in utilities with ditch or
ifrigation rights); and all other rights, royalties, and profits refating to‘tx@ real property, including without limitation
all minerats. oil, gas. geothormal and similar matters, located in CGOK Uounty, State o' lifinols (the “Real
Property"):

LOT 118 {N BRANIGER'S PLEASANT HILLS, A SUBDIVISION IN BECTION 32, TO'WNSHIP 41 NORTH,

RANGE 10, EAST OF THE TH!RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED DECEMBER 8, 1965 AS DOCUMENT NUMBER 16438945 N CCO COUNTY, ILLINOIS

The Real Property or ite addrass is comrionly known as 1808 W. WISE DRIVE, SCHAtIMBURG, IL 80183,
The Real Property tax identification number 8 07-32-200-011,

Grantor presently assigns to Lender all of Grantor's right, title, and interes) in and to all leasos of the Property and

all Rants from the Property. In addition, Grantor grants to Lender & Unitorm Commerscial Cede security Interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meaningy when used in this Morigage. Terms not

otherwiso defined in this Mortgage shall have the meanings attributed to sucn terms in the Unilorm Commercial

Code. Al references to dollar amounts shatl mean amounts in 1awtul monuy ol the United States of America.
Existing Indeblednese. The words "Lxisting Indebtedness” mean the indebtedness cascribed balow in maS
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means RICHARD L. ARDISANA and LISA M. ARDISAMA. Tha Grantor I8 the f /
martgagor under this Mortgage.

Guaranto:. The word "Guarantor” means and Inciudes without limitation each and all of the guaramors/{/

i
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sureties, and accommodation partles in connection with the Indebtedness.

Improvements. The word "Improvements” means anc includes without limitation all existing and future
improvemants, buildings, structures, mobile homes affixed on the Raal Property, facilities, additions,

raplacements and other conatruction on the Real Property.

indebtedness. The word “Indebtedness” means all principal and interes payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intere:it on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including suma advanced to protect the sscurity of the Morigage, exceed the note amount of $8,075.00.

Lender. The word "Lender* means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The ender is the morigagee under this Morigage. ot

.
Morigage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without / -
limitation all assiynments and security interest provisions relating to the Personal Property and Rents. L )

Note. The word "e.a" means the promissory note or credit agreamant cated April 6, 1888, in the ortginll’
principal amount o) _32,076.00 from Grantor to Lender, together with all renewals of, extensions of,
modificatione of, refinanc'ags of. consolidations of, and substitutions for 1ne promissory note or agreement.

The interest rate on the ivota je 0.250%. The Note s payable in 43 monthiy payments of $201.95. The
maturity date of this Mortgage (s Aprit 6, 2002, '
Personal Property, The words "Personal Property” mean ail equipment, fixtures, and other aricles of
Bersona! roperty now or hergaker ownxd by Grantar, and now or hereaf er attached cr affixed to the Real

roperty; together with all accessions, pzis, and additions o, all replacemets of, and all substitutions for, any
of such property; and togethar with all praceeds (Including without limitation all insurance procesds and
refunds of premiums) from any sale or othcr cisosition of the Proparty.

Property. The word "Property” means collectsaly the Real Property and the: Personal Property.

Real Prolﬁrlx. The words "Real Property" meqn the property, interests ind rights dedcribed above in the
rant of Morigage” section.

Reiated Documents. The words "Related Documenis” mean and includi without limilation all promissory

notas, cradit ggreements. loan agreements, environnirial agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agresmanis and documents, whether now or hereafler

sxisting, exacuted in connection with the indebtedness.

Rents. The word "Rents” means ail present and future rents, raveiives, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THI: SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS NOHTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOW!NG TERMS:

PAYMENT AND PERPORMANCE. Except as utheiwise provided in this Mortgage, G antir shat! pay to Lender all
a:wfgrn:#l'sgfgéggggy this Mortgage as they become due, and shall sirictly perform 2, .1 Grantor's otligations
u .

POSBESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's posuassion and use of
the Property shall be gavarned by the following provisions.

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage tha Property and coliect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain tha Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance nacessary 10 preserve its value.

rdous Subatances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "releges,” and
"threatened relgase,” as used in this Mongage, shall have the same meanings as set forih in the

omprehensive Environmental Response, Compensation, and Liabiitty Act of 1980, as amended, 42 U.S.C.
ﬂon ggm et 8eq. ("CEACLA*®), the Superfund Amendments and Heauthatization Act of 1986, Pub. L. No.
% g8 ("SARA™), the Hazardous Materiala Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

onservation and Recovery Act, 42 U.S.C. Section 8801, et seﬂ.‘. or other applicable stite or Federal iaws,
rules, or regulations adoptad pursuant to any of the foregoing. The terms "hazardous waete" and “hazardous
substance™ shali aiso include, without limitation, Petroleum and petroleum by-producta or any fraction thereot
and ashestos. G.antor represants and warranty to Lender that: {a) During the perlod of (3.antor's ownership
of the Property, there hag been no use, gencration, manufacture, storage, treatment, cisposal, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the PropenF:
{b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed (o
and acknowledged 33 Lendger in writing, (3 ary use, generation, manutacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste Or gubstance on, under, about or from the Property by
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any prior owners or cccupants of the Property or {i@ any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user ol the Propery
shall use, generale, manufacture, store, treat, dispose of, or reigase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall bu conducted In compliance with all
applicable federal, stale, and local laws, regulations and ordinances, lnciudlng without limitation those laws,
regulalions, and ordinangas described above. Grantor authorizes Lend2r and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate 1o
determine compliance of the Praperty with this section of the Mortgage Any inspections or tests made b

Lendar shall be far Lender’s ?urposu.-a only and shall not be construed t creatle any responsibility or liabiiity
on the part of Lender to Granfor or 10 any other peruon. The representations and warranties contained herein
are based on _Grantor's due diligence in investigating the Property lor hazardous wasie and hazardous
substances. Grantor hereby (a) rcleases and waives any future Claims against Lender for indemnity or
contribution in the avent GGrantor becomes liable for cleanup or other cosis under any such laws, and (b}
agrees to indemnily and hold harrrless Lender against any and all claims, losses, liabilities, damages
Penaltles, anid expenses which Lenciar may directly or indirectly sustain or suffer resulting from & breac ot
his secticn o’ the Mortgage or as & consequence of any use, genaration, manufacture, storage, disposal,
release or throatened release occurring prior to Grantor's ownership or interest in the Property, wnether or nol
the same was or should have been known to Grantor. The provisions of this ssction of the Mortgage
inciuding the atiigation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance o' (hz llen of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whethar v toreclosure or otherwise.

Nulsance, Waste. Grar.os shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on o -lv the Proparly or any portion of the Property: Without limiting the generality of the
foregoing, Grantor will not r2move, or grant to any other pan¥ he right to remove any timber, minerals
{inctuding oi! and gds), soil, graveror rack products without the prior written consent of Lendar.

Removal of improvemenis. Graniu shall nat demolish or remove any improvements from the Roeal Property
without the prior written consent ¢! Lender. As a condition to the remaval of any Improvermnents, Lender ma
raquire Grantor 1o make arrangenients satisfactory to Lender to replace such Improvements wit
improvernenis of at least equai vaiue.

Lender’'s Right to Enter. Lender and i\ noants and representatives may enter upon the Real Property at all
reasonable [imes to atend to Lender's interrsts and to inspect the Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. -Grantor shall promptly comply with a!l laws, ordinances, and
regulations, now or hereatter in elfect, of all gove/n:naental authorities applicable to the use or occupancy of the
Praparty. Grantor may coniest in good faith any suct law, ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, 40 long as Grantor has nolitied L.ender in writing prior to
domdg 80 and so Iong as, in Lender's sole opinion, Laraar's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or s-zurely bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty o Protect. Granlor agrees neither to abandon nor leave urattended the Propety. Grantor shall do all
other acts, In agdition to those acts set forth above in this secica, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Properiy,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payable all
sums secured by this Morigjage upon the saie or transfer, without the Lende:’ prior written consent, of alf or any
part of the Real Property, or any interast in the Real Property. A "sale or transfe/" means the conveyance of Real
Property or any right, tile or interast thergin; whether legal, beneficial or sgquiiatla; whether voluntary or
involuntary: whether by outright saie, deed, instaliment sale contract, fand ccatract,-cxotract for deed, |easehold
interest with a term greater than thres (3) years, leise-option coniract, or by sale, asaianmant, or transier of any
beneficinal interest in or to any fand trust hoiding title to the Real Property, or by any other miethod of conveyance
o! Real Property interest. |f any Grantor g a corporation, partnership or liryited llability company. transfer also
includes any change in ownership of more than twenty-live percent (25%) of 1 e voling stock, partnership nterests
or limited lability company interasts, as the case may be, of Grantor. Howaver, thig nption shall not be exercised
by Lender if such exercise is prohibited by lederal law or by lilincis faw.

{AAo)ustEsgAND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property arg a part of this

gage.

Payment. Grantor shill pav when d e (and in ail events prior 1o delingi ency2 all taxes, payroll taxes, special
1axes, assessments, water charges :ind sewer service charges levied ajainst or on account of the Property,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain tha Property free of all lians having priority over or equal to the intgres! of
Lendar ‘under this Mortgage, excep !or the lian of taxes and assessmants not dua, excapt lor the Existing
Indebtedness refarred to below. and uxcep! as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax. assessment,_or claim in connection with & good
faith dispute gver the cbiigation to ¢ 1y, 80 long as Lender's intarest in the Propeny s not Aeo‘)ardized. It alien
arisas or is filed as & resuit o nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) days aler Grantor has notice of tha filing secure the diacharge of the lien, or if

ai
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount s sticient to discharge the lien dplus anY costs and attorneys’ fees or other
charges that could accrue as a result uf a foreclosure or sale under the iien. In any contest, Grantor shall
efand itself and Lender and shall antisfr any adverse Juggment before enforcement agalnst the Property.
pr;acngga | sgall name Lender as an additional obligee under any surety bond furnished in the contest
P ngs.
Evidence of P nm. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessrants and shall authovize tha appropriate governmental offictal to deliver 1o Lender at any time
a written statement of the taxas and assessrnents against the Property.

Notice of Construction. Grantor shall notify Lencer at least fifteen (15) days before any work is commenced,

any services are furnished, or any malerials are supplied to the Praperty, If any mechanic's lien, materiaimen's

lien, or other lien could be asserted 01 account of the work, services, or materiale, Grantor wii upon request

g; Lenrc‘l?r lf:jurnish totLender advance issurances satisfactory to Lender that Grantor.can and will pay the cost
such Improvements.

mggEF;TY DA’4AGE INSURANCE. The (nllowing provisions relating to insuring the Property are a part of thie

age.
Maintenance o’ insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coversys- endorsements on a replacement basis for the full insurable value covering all
improvemants on (e Real Proparty in an arnount sufficient to avoid application of any coinsurance clause, and
with a standard morturee clause in favor of Lender. Policies shall be written Dﬁ such insurance companies
and In such form as m7y r2 reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stlpulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
llabiiity for fallure to Tve such ;iotice. Each insurance policy also shall include: an sndorsement providing that
coverage in favor of Lender w7 be impaired in any way by any act, omiasion or default of Grantor or any
other person, Should the Real Frope:y at any time become located in an area designated by the Director of
the Federal Emergency Managemeit Ajency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Food Insurance forih *ull unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insyrarce Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of tha loan.

ication ot Proceeds. Grantor shall promytly notirr Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fals to do ro within fifteen (15) days of the casualty. Whether ar not
Lender's sacurity Is impaired tender may, at.its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien ahacting the Piopzrty, or the restoration and repair of the Property. If
Lender elacts to apply the proceeds to restoration and venalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lénzer. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburae Grantor from the proceeds . the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which hove not been dishursed within 180 days after their
racaipt and which Lender has not commifted to the repair cr restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prapay accrued interest, and the remainder, if
any, shall be applled to the principal balance of the Indebtedr2ss. If Lender halds any proceeds after

payment in full of the Indebtedness, such proceeds shail be paid to Grantor,

Unexpired Insurance at Sale. Any urexpired insurance shall inure to (he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an'g trustee's a8 or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exmlnﬂ Indebtedness. During the period in which any Existiiig Indebtedness described
below is in effect, comﬁ ance with tha insurance provisions contained in the 'nsirument evidencing such
Existing Indebtedness shal! constitute compliance with the insurance provisions undzr *nis Martgage, 10 the
extent compliance with the terms of this Mortgage wouid constitute a duplication of ineurance requirement. If
angc proceeds from the insurance become payable on loss, the provisions In this Murigage for division ot
r:d egtee%ane%ga" apply only to that portion of the proceeds not payable to the holue: df the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required beiow, or if any action or proceeding is
commanced that would materially affect Lenders interests in the Properly, Lender on Grantor's behall may, but
shall not be required to, take any action that .ender ¢eems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment DK Grantor. Al such axpenses, at l.ender’s option, will (a) be piyable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during eithar il) the term of anr applicable insurance agolicy or ’gl) the remaining term of the Note, or (¢) be
treated as a bailoon payment which will be due and Pa% le at the Note's maturity. This Mortpage also will secure
payment of these amounts. The rights provided for [n this aragraPh shail e in addition to an{ other rlﬁhts or any
rermedies to which Lender may be entitied on account of the delfaull, Any such action b‘r_ ender shall not be
construad as curing the default 80 as to bar Lender from any remedy that it otherwise would have had.

m’mﬁm‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other then those sat forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finat title opinion
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issued In favor of, and _accépted by, Lender in connection with this Monqaée. and (b} Granlor has the (ull
right, power, and authority ta exacute ind deliver this Morigage (o Lender.

Defenge of Title. Subject 10 \he excuplion in the paragraph above, Grarior warranis and will forgver delend

the title 1o the Property agrinst the ‘awful claims of all persons. In the event any actign or proceeding i8

commanced thal questions Qrantor's litle or tha interast of Lender under this Mortgage, Grantor shatl defend

. the action at Grantor's expense. Grantor may be the nominal Fany In 8uch proceeding, but Lender shall be

' entitled 1o participate in the proceeding and (0 be represented n the prozeeding by counsai of Lender's own

T ¢hatce, and Grantor will deliver, or ciwse o be detivered, to Lender such instruments as Lender may reques!
{rom time to time 1o permit such participation.

Comptiance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicabio laws, ordinances, and regulations of governmentat «wthorities.

EXISTING INDEBTEDNESS. The (cilowing pgrovisions concerning existing indebtedness (the “Exisling
indebtedness”) are a part of this Mortgage.

Exlsting Lien. The lien ¢f this Mo1gage securing the Indebtedness may be secondary and inferior to an
existing fien. " Grantor expressly cvenants and agrees {o pay, or see to the payment of, the Existing
indebledness and to piavent any de’ault on such indebtedness, any detuull under the instruments evidencing
such indabtedness, or any default urder any security documents for auck indebtedness.

Default. if the pavment of any instal inent of principal or any Intarest on the Existing indebtedness is nol made
within the time Jecuired by the note evidencing such indabtedness, nr should a delaull occur under the
instrument securing such mdebtedn28s and not ba cured during any applicable grace period therein, then, at
the option of Lender, t!e 'ndeblednnss secured by this Mortgage shail t.ecome immediately due and payable,
&nd this Mortgage shatl e in detaul.

No Modification. Granior shall not 2nter into any agreement with the hclder of any mortgage, deed of trust, or
other secunty agreement wh'ch hag priorly aver this Mon aee %y which tha! agreement is modified, amended,
extended, of renewed without the pirlor written consent of Lender. Grantor shall neither request nor accep!
any future advances under any susrt dacurity agreement without the prior written cansent of Lender.

CONDEMNATION. The lollowing provizions relating to condemnation of the Property are a pan of this Mortgage.

Apgllcalion of Net Proceeds. If ali oi nry part ol the Property is condemned by eminent domain procesdings
or Dy any {Jroceeding or purchase in ew of condemnation, Lender may at its @lection require that all or any
ortion of the nat Frocacads of the award >e anplied 10 the Indebtedness or the rapair or restoration of the

roperty. The net proceeds of tne award snha'l mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lendsr in connection with the candemnation.

Proceedings. 1f any proceeding ir condemnation-ie filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promplly fake such steps as may ta nacessary to defend the action and obtain the award.
Grantor may be lhe nominal {)anr in such proceecing, but ‘Lender shall be entitled to participate in the
praceeding and to be represented in the praceeding by Scunsel of its own choice, and Grantor will deliver or
cag?g pto”%% delivered 1o Lender such instruments as may e requested by it from time 10 time to permit such
pa ation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTZAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mariqage:

Current Taxes, Fees and Charq‘ea. UPon request by Lender, Crantor shall execute such documents in
addition 1o this Mortgage and take whataver other action i8 requestad oy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Movtgape. inciuding without limitation all
laxes, lees, documentary stamps, andg other charges 1or recording or ragister'ag this Mortgage.

Taxes. The lollowing shall conslitute taxes to which this gsection applies: (&) a srecific tax upon this type of

Mortgaae or upon all or any part of the Indebtedness secured by this Mongage; (b a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtediinse secured by this type of

Mortgage; {(c) a tax on this lype 0 Mort?age char?eable against the Lender or the huluer of the Note, and %1)

% s;r)‘?cm ic tax on all or any portion of the Indebledness or on payments ol principal and interest made by
rantor.

Subsequent Taxes. if any tax to which this seclion_applies is enacted subsequent to the dale of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
exercise any or aif of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax befors {t bacomes delinquent, or (b) contesis the tax as provided above in the Taxes and
' |eLns ?jecuon and depusits with Lender cash or a sufficient corporate surety oond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.
Security Aqreament. This instrument shall constilute a security agreemaent to the extent any of the Property
constitutes lixturas or other personal property, and Lender ahail have alt of the rights of a sacured party under
the Uniform Commercial Code as amended from time to time.
Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to pertect and continue Lender's security interast in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records. Lender may. at any
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Mortgage as a ﬂnancinq statemnent. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this sacurlty interast. Upon default, Grantor shail assembie thg Personal Property in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writteh demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
Eoncernin the securlty interest granted by this Morigage may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Morigage

FURTHER ASSURANCES; ATTORNEY-IN-FACY, The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, eéxecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designea, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ang ali such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, ~aitificales, and other documents as may, in the sole opinion of Lender, be neceasary or desirable
in order to ensctuate, camplete, perfect, coniinye, or greserve (&) the obH?atlons of Grantor undar the Note,
this Mortgage ‘ard the Related Documents, and (b) the liens and security interests created by this Mortgac{e
on the Propeny. whether now owned or hereafter ac?ulred by Grantor, Unless prohibited by law or agreed 1o -
the contrary by Laac'er In writing, Grantor shall reimburse Lender for ail costa and expensas Incurred in
connection with thie-;oxiiars raferred to in this paragraph.

Attorney-in=Fact. |f Granior fails to do any of the things referred to in the preceding paragraph, Lender may .
do 80 for and In the nnma of Grantor dnd at Grantor's expense. For such purposes, Grantor hereby
irrgvocably appoints Lende’-as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all-uiher things a8 may be necessary or desirabia, in-Lender’'s sole opinion, to
accompiish tha matters refarrec o ') the preceding paragraph.

FULL PERFORMANCE. If Grantor pays i ihe Indebtedness when due, and otherwise performs all the obligations
lmpovd upon Grantor under this Mortg.qe, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements or teimination of any financing statement on file evldenclnf; Lender's
security interest in the Rents and the Perscoai Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lenidar from time to time. If, however, payment is made by Grantor,
whather vo!umaqu or ctherwiss, or by guarantor ¢r by any third party, on the indebtedness and thereafter L.ender
i8 forced to remit the amount of that paymant (a) to G.an;or's trustee in bankruptcy or 10 any similar parson under

any tederal or state bankruptcg law or law for the reltef of debtors, (b} by reason of any judgment, decree or order

of any court or adminisirative body having jurisdiction over _ender or arty of Lender's property, or {c) by reason of
any settlement or compromise of any claim made by Lander with any claimant (including without Hmitation
arantor), the Indebtedness shail be considered un?aid for i purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shall be reinsteles, as the case may be, notwithetanding any
canceliation of this Mortgage or of any note or other instrument c« r.greement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recoverec (o the same extent as if that amouni naver had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settioment or
compromise relating to the indebtedness or to this Morgage.

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute ar avent of default ("Event af Default"™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment whan due on the Indebtedness.

Default on Other P nis. Fallure of Grantor within the time required t? this Mortgage 10 make any
ggmggt for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of

Comapllance Default. Fallure of Grantor to comply with any other term, obligation, crvenant or condition
contained in this Mortgage, the Note or in any of the Related Oocuments,

False Statements. Any warranrﬁ. representation or statement made or furnished to Lender oy or on behalt of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any matarial
respect, aither now or at the time madae or furnished.

Defactive Coliateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
elfact (Including failure of any coliateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantar's property, eagg assignment for the benefit of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, reposgession or any other method, by any creditor of Grantor of by any governmentai
agency against any of the Property. However, this subsection shall not app!r In the avent of &8 gead faith
dispute by Grantor as to the validifty or reasonableness of the claim which s the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bongd for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender thar is not remedied within any grace period Provlded thereln, including without limitation
any agresment concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
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Existing indebtedness. A delaull shall occur under any Existing Indebtedness or under any inslrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action lo loraclose any
axisting lisn on the Proparty.

Events Affecting Guarantor, Anr of the preceding events occurs with raspact to any Quarantor of any of the
Indebtedness or any Guarantor dies or becomes incompstant, or revokas or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrenca ol any Event ol Defaull and at an‘r_ time thereafter,
Lender, at its option, may exarcise any ono or more ol tha following rights and cemedies, In addition to any other
rights or remedies provided by faw:

Accelerate Indebtadneas. Lender shall have the right at its option without notice to Grantor to declare the
entur? elgdlebledness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remediz2. With respect to all or nnr part of the Persgnal Properly, Lender shall have all the rights and
remedies of u pagured party under the Unitorm Commercial Code.

Collect Rents. 1.ander shall have the nghl, withaul notice o Grantor, to take possession of the Property and
collect the Renis, m:uqu amounts pasl due and unpaid, and apply the net proceeds, over and above
Lendar's costs, againstihn Indebtedness. In furthararca of this rl?ht. Lender may require any tenant or other
user of the Prg ert?/ to ke paymants of rent or use Ieﬂadirecl.y to Lender. 11 the Renls are collected by
Lender, then Granfor h‘rr,uccnblr designa‘es Lender as Grantor's atiorney-in-lact to endorse instruments
racaived in paymegt thureof in the name of Grantor and to negotiate the same and collect the proceeds.
Pm(monta by tenants or othe( use’s to Lander in response (0 Lender's demand shall satisly the obligations for
which the payments are mage whether ¢r not any proper grounda for the demand existed. Lender may
oxarcise I8 rights under this subpa-agiaph gither in person, by agent, or through a raceiver.

Morigagee in Posseasion. Lendur-:hzil have the right to be placed us morti;agae in possession or to have A
raceiver appointed to take possession ol all or any part of the Property, with the power (o protect and preserve
the Property, 10 operate the Property preceding foreclosura or sale, and lo collect the Rents from the Proparty
anct apply the proceeds, over and abov: the cost of the receivershIP. Against the Indebtedness. The
mortgagee in Poasesslo_n or receivar may ‘servo without bond if permiited by law. Lender's right {0 the
appointment o a receiver shall exist whethar ¢r not the apparent valua Of the Properly exceeds the
in eFtedness by a substantial amount. Employsiani by Lender shall not disqualily a person from serving as a
recelver.

i’n“e"ﬁf"' Fr?roclosuro. Lender may obtain a judicial dzcioe foreclosing Grantor's interest in all or any part ol
roperty.

Oeficiency Judgmaent. If permitted by applicable law, Lerdar may oblain a judgment for any deliciency
remaining in the Indebtedness due to Lerder after applicaiion of-a!! amounts recelved from the exercise of the
rights provided [n this section,

Other Remedies. Lender shall have all other rights and remedicd wiovided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grariu horeby walves any and all right to
have the property marshalled, In exercnsnn~e its rights and rameadies, Lendear shall be free (o sell all or any part
of tha Property togethar or separately, in 01e sale or by soparate sales. Len:der shalt be entitled lo bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piacs o an‘y public sale of the
Parsonal Property or of the time after whch anr privale sale or other intenrded ‘d'srasition of the Personal
mean natice given at least tan (1C; zays before the lime of

| Page 7

Property is to be made. Reasonable notice shal
the sale or disposition.

Waiver; Election of Remedies. A waiver by qng party of a breach of a provision of this Marigage shall not
constilute a waiver of or prejudice the partv's rights otherwise to demand strict compliance with that provision
or aenJ other provision. Election by Lender 1o pursue any remady shall not exclude pursuit of any other
remedy, and an election to make expendilures or take action lo perform an obligation of Grantor under this
Mortgage aler tailure of Grantor to perfarm shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees, Expenses. |I Lendur institutes any suit or action to enforce any of the terms of thig
Mormaqe. Lender shall be entitied to ricover such sum as lhe court may adludge reasonable as attrneys
fees at trial and on any appeal. Whethur or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendet's opinion #re necessaw at agg time for the protection of ils intgrest or the
enforcement of its rights shall become a part ol the Indebladness payable on demand and shall bear !nterest
from the date of expenditure until repald il the rate provided for in the Note. Expenses covered by lhis
Paragraph include, without limitation, hywever sub*ect to any limits under applicable law, Lender's an;orne?rs
ees and Lender's legal expenses whether or not there is a lawsuil, including attornays' fees for barkruptcy
proceodings (including efforts to modify or vacate any aulomatic stay or injunct ong appeals and any
anticipated post-judgment collection servicas, the cost of searching racords, obtalnln% title teporta (ir cluding
forec-osure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise required by law), and ghall be effective when actuallr dellvered, of when deposited with a nationally
recognized overnight courier, or, if mailed. shall be deemed effective when d'eposited in tite Uniteq States mail first
clags, certified or registered mail, og{t’%ge prepald, directed to the addreases shown near the beginning of this
Mortgage. Any party may change its addreas for notices under this Mortgage by giving formal written notice to the
?ther parties, 8pecifying that the purpose of the notice is to change the party’'s address. All copies of notices of

reciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beglnnlnP of this Mortgage. For notice purposes, Grantor agrees to keep Lender informad at alf
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgaga:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
apreamant of the pantles as to the matters set forth In this Mortgage. No aitaration of or amendment to this

ongage shall be effective uniess given in writing and signed by the party or parties sought 1o be chargad or
bound Dy the alteration or amendment.

Applicable Law.. This Mortgage has been deliversd to Lender and accepted by Lcﬁdcr in the State of

UNOFFIGIAL COPY¥s77840.., 40y

linols. This Morigage shall be governed by and construed in accordance with the laws of the State of '

Ca&}lon Headings. Cantion headings in this Mortgage are for convenience purposes only and are not to be
us :

to interpret or darird r-e provisions of this Morigage.

Mor?cr. There shall ba no m2rger of the Interest or esiate created by this Mortgage with any other interest or
ggtnq.gnltnofml_ee r‘dl'openy at any time hald by or for the benefit of Lander in any capacity, without the written
ar,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all refurences
to Grantor shali mean edch and every Grantor, This means that each of the pereons signing below (s
responsibia for all obligations in this \!arzage.

Severability. It a court of competeni-piindiction finds any provision of this Mortgage to be invalid or
unenforceabla as to any Ferson or circum#tance, such finding shall not render that provision invalid or
unenforceable as to any other persons or cir:umstances. |If feasible, any such offending provision shall be
deamad (o be modified to be within the limita of eniorceability or validity; however, if the offending provision
cannct be so modifies, it shall be stricken and a. other provigions of this Mortgage in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations etud in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the herert of tha pariies, their successors and assigns. it
ownership of tha Property becomes vested in a person othdr than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thir, *lorigage and the indebtedness by way of
Ifod e%atg%rg;ea .or extension without relgasing Grantor from the obligztians of this Mortgage or llability under the
n .

Time Is of the Essence, Time is of the essence in the periormance ofinis Mortgage.

Waiver of Homestead Exemption. Grantor hereby re'eases and wzivas all rights and benefits of the
homestead axemption laws of the Stats of lllinois as to all Indebtetness se. irad by this Mortgage.

wcgtvor of Hlmt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15-180]’%. AS NOW ENACTED OR AS MODIFIED, AMENDED OF REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, AN Y aND ALL RIGHTS OF
EEBEEA&T_I{EE galogEE%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents, Lender shail not be deemad to have waived any rights under this "»\or1gage {or under
the Related Documems) uniess such waiver is in writing and signed by Lendet. No delay cr omission on the
part of Lender in exercising an r:?ht shall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party 8 right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall tonstitute a waiver of ary of Lender's rights or any ot

Grantor’s obligations as to any future transactions. Whenever consent by Lender (s required In this Mortgage,
the granting of such consent ly Lender in any instance shall not constitute cortinuing consent to subsequent
instances whara auch consent is

required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Al

L RIl ARDL ARDISANY  ~

%{v@, )) &,(,[&L%r%-a

LEA M. ARO'S: NA

'l’°aca 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1 )

by 1]

2 —

COUNTY OF Loy ¢

) )

On this day before me. the undersigned Notary Public.-usrsonally appeared RICHARD L, ARDISANA and LISA M.
ARDISANA, to me known to be the individuals described I-and who executed the Mortgage, and acknowledged
that thay signed the Mortgage as their free and volumtary ant and deed, lor the uses and purposes therein
mentioned.

Given under my hand and official seaithis __ | _day of 4_\ oot 19 ( f"

)
By \ S }(__J_L NYPRTAA Residing at _ l m[,f L l” v

(EARNIAARARAAAAN TR

M /
Notary Public in and for the State of TS X OFFICTAL SEEALY
. : " UEBRA BLRNAKRD
My commission expires Ty I/ a4y /LA . :s ."L:,'. iy Pobit Stade of dinons
‘T ‘\ Koy £ anmegg or baptue Gh72050)
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