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MORTGAGE

....... P ——

THIS MORTGACE £Secunty Instrumem™) is given on the 19h duy of Marchy, 1998,
Tue mortgugor i GARY C. WALKE AN MARY T DALKE
(“Borcower™.

This Secunty Instroment is given 10 MPEANT MORTGAOCE SERVICES, INC., A CORPORATION, which is orgunized
and exsting under the lws af the a2ate of ILLINOIS, und whose address s 2 WESTBROOK CORP. CTR. §1E. 114,
WESTCHESTER, ILLINOISM 60154

{“Lrnder”)

Borrower owes Lender the principal sum el ONE HUNDRED SIXTY.ONE TIJOUSAND FIVE HUNDRED and
NO/ U0 Doblars (UNS, § 161,800.00), 'Thic dobiia evidenced by Botrower’s tote dnted the same date as this Security
Instrument (“Note™), which provides for monthly piyments, with the full debt, if not puid carlicr, due ard payable on April
§, 2028, “This S.curity Instrument seeures to Lender: g:,) the repuyment of the debt evidenced by the Note, with interest,
and all renewals, extensions snd moditications of the-Neie; (B) J\rc payment of all viher sums, with interest, advaneed
under parngraph 7 to pratect the security of this Securiv Ipstrument; and (¢} the performanve of Borrower's covenants
and ugreements under this Security instrumens stid the Netes For tiis purpose, Borrower does hereby morty e, grant
anmd comvey to Lender the following deseribed property locaicd .o COOK County, Hinois:

LOT 1508 IN ELK UROVE VILLAGE SECTION 12, BE:NG-A SUBDIVISION IN OF SECTIONS 32 AND

31V, TOWNSHUP 41 NORTH, RANGE U}, EAST OF THE THIRS PRINCIPAL MERIDIAN, ACCORDING

1O THE PLAT THEREOF RECORDED MARCH &, 1968 AS DOCUMENT 194t IN COOK COUNTY,

ILLINOIS
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ILLINOIS . single Family - Fannis Mas/Freddie Mac UNIRORM INSTRUMENT  Form 3014 8/40 (Page 1 of § pugos)
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5. Huzard or Froperty Insueance. Borrower shall keep the improvements no existing or herealter erected on
the Property insured ngainst loss by fire, hazards included within the term "extended coveraye” und any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall oe maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.  [[ Borrower fuils to maintain coverage described above,
Lender may, a1 Lender's oplion, oblain covernge to protect Lender's rights in the Property in accordance with pasagraph 7,

Al insurance policies and rencwals shall be acceptuble to Lender and shall irclude o standard mortgage clause.
Lender shalt huve the tight Lo hold the policies und renewals. If Lender reguires, Borrower shall promptly give to Lender
sl recepts of pmd premiums and renewal notices. I the event of loss, Borrowe: shall give prompt nolie to the
insuranee carrier und Lender, Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender ind Borrower othenvise agree in writing, insurance proceeds shulf be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible urd Lender's security is not fessencd.
If the restoration or repair is not economically feusible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd 1o the sums secured by this Sceurity Instrument, whether or not then due, with any excess pud 1o
Borrower. 1f Borcower ubandons the Praperty, or does not unswer within 30 duys a notice from Lender that the insuranee
carricr has offcred to scttle a claim, then Lender may collegt the insurunce procecd:. Lender may use the proceeds o
tepair or restore i Properly or ta pay sums secured by this Security Instrument, whether or nat then due. The 30-
day period will begia vhen the notice is given.,

Unless Lenderans Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the due duté o) the monthly payments referred to in paragruphs 1 ad 2 or change the amount of the
payments. 1f under puragreph 2l the Property is acquired hy Lender, Borrower’s right (o any insurunce paoficies and
proceeds resulting from damtuge /to-the Property prior to the acquisition shull pass ta Lender to the exient of the sumy
secured by this Seeunty Instrument dmmedinicly prior o the aequisiiion.

6. Occupuney, Preservation; Malntenunce and Protection of the Property; Horrower's Losn Appllcation;
Leaseholds. Borrower shall oceupy, éstablish, and use the Froperty as Borrower's principal residence within sixty days
alter the exeeution of this Sceurity Instrunient and s 1l continue 1o occupy the Praparty as Borrowet's principal residence
for ut least one yenr after the date of occuprney, waless Lender otherwise agrees in writing, which consent shult not be
unreasonably withheld, or unless extenuating <ircumstunces exist which are beyond Borrower's control. Borrower shil]
not destroy, demage or impair the Property, allow ¢ Property 1o deteriorate, or conmit waste on the Property. Borrower
shall be in default it wny forfeiture action or procecdingvhether civil or criminal, is begun thut in Lender's good faith
judgment could result in forfeiture of the Prope-ty o otherwise materially impiir the Hen crented by this Sceurily
lnstrument or Lender's security interest, Borrowe: may cure such o defuult and reinstate, as provided in paragraph 18,
hy causing the action or proceeding to be dismissed with o eating thay, in Lenders good fuith determination, precludes
torfeiture of the Borrower's interest in the Property or other'maizsrinl impuirmen of the lien crested by this Seeurity
lstrament or Lender's security interest,  Borrover shall also b¢ i default i Borrower, during the loan upplication
process, gave miterially e or inoccurate information or statemenic<o Lender (or (hiled to provide Lender with any
matcrinl information) in connection with the loan evidenced by the Nate ingluding, but not limited to, represcriations
concerning Borrower's occupuney of the Property as o principal residence. 114his “ecurity Insirument is on a {easehnld,
Borrowet shall comply with uit the provisions of tie lease. I Borrower uequiics fee title 1o the Property, the leaschold
und the fee tile shall not meege unless Lender nyrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails to j rieim the covenants ind agreements
contained in this Sceurity Instrument, ot theee i3 o legal proceeding that may sighificantly alfect Lende*'s nights n the
Property (such us u proceeding in dankruptey, prebate, for condemnution ot forfeitare ar te-caforee fives or regulutions),
then Lender may do and pay for whatever is necessary to proteet the value of the Propirty and Lender's rights in the
Property. Lendet's actions may include paying anz sums sccured by u lien which hie priorily oves tis Secunty Instrument,
appearing in coutt, puying rensanable attorneys' fees and enienng on the Propery to mike reras, Although Lender
may lake action under this paragruph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shull become addit onal debt of dorrower secured by
this Security [nstrument. Unless Borrower und Lender ngree 1o other terms of pay nent, these amounts shull bear interest
from the date of disbursement at the Note rnte and shail be payable, with interest, upon notice from Lender 1 Borrower
requesting payment.

B, Mortguge [nsurance, It Lender required morigage insutunce as o condition of muking the ioun seeured by
this Security tnstrument, Borrower shall pay the premiutns requircd to maintain 1ie torignge insurance in effect. I, for
any reason, the morignge insurance covetage resjuired by Lender lapses or ceases to e in effect, Borrower shall puy the
premiums required L0 obluin coveruge substuntially equivalent 1o the morigage | surance previously i cffect, wt i cost
substantinlly equivalent to the cost to Bortower ¢f the mortgage insurance previowly i elfect, from an alternate mortgage
insuter upproved by Lender. (f substuntiully equivilent morignge insurance coverage is not wvailuble, Borrower shull puy
o Lender ench month o sum equal to one-bvelfth of the yeurly moriguge insurine: premium being puid by Botrowet
when the insursnce caverage lapsed or censed 0 be in effect, Lender will aceept, use and retuin these paymernts as a
loss reserve i liew of morignge insurunee,  Loss reserve pryments may no fongur b required, at the option of Lender,

Form 1014 9O/'80 {Page 3 ¢! 6 pagos)
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16. Borrower's Copy. Borrower shull be given one confurmed copy of the Nate and of this Seeurity Instrument.

17. ‘Trunsfer of the Property or a Beneficial Interest (n Borrower, [f all or any part of the Property or auy
interest a0 it is sold or transferred {or if @ beneficial interest in Borrower i sold or tramsferred and Borrower is not a
natural peeson) without Lenader's prior writter consent, Lender muy, @t ity option, rejuire immedinte nayment in full of
all sums secured by this Security Instrument.  However, this option shall not be exereised by Lender il excrese n
prohibited by {ederaf law as of the date of ths Sccurity Instrument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide &
period of not fess wivun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Sccurity Insteument. 1 Borrower fuils 10 pay these sums prior to the expiration of this period, Lender
may invoke uny remedies permitied by this Sceurty Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstute. 1f Borrower meets certain conditions, Borrower shall have the right
have enforcement of this Seeurity Instrument discontinued ut any time prioe to the 2erlicr of: (n) S days (of such other
period a8 applicable lnw may specily for remstatememt) before sale of the Property pursunnt to any power of sale
vontsined in this Sccurily Instrument; ar (b enty of o judgment enforcing this Seeurily Instrument. Those conditions
are that Boriowse () puys Lender off sums which then would be due under this Sceurity Instrument and the Note as
1 no aceeleratin Sed oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforeing 1his Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such
action os Lender may eeasanably require to nesure that the lien of this Security Instrument, Lender's rights in the Praperty
and Borrower's obligation *o pay the sums sccurced by this Sceurity Insttument shall continue unchanged. Upon
reinstatement by Borrower, Jie Security Instrument and the obligntions secured hereby shall reminn fully effective os of
o accelerstion had oceurred. Alowever, this right to reinstate shall not apply in the case of acceleration under puragraph
17,

19, Sale of Note; Change ~¢ Loan Servicer. ‘[he Note or & partial interes! in the Note (together with ths
Sceurity Irstrument) may be sold one cr mere times without prior notice to Borrower, A sale may result in o change
in the entity (known as the "Loan Serviced™), thut collects moathly payments duc under the Nowe und this Sceurily
instrumen'. There also muy be one or mote changes of the Losn Servicer unrelsied to u sale of the Note. 1l there is
a change of the Loan Serviver, Borrower will be-giren written notice of the change in accordunce with paragriph 14 above
and applicable faw. The notice will state the nmne #ad address of the new Loan Servicer and the address 10 which
puyments should be made. The notice will also contain any other informution required by applicable luw.

20. linzardous Substances. Borrower shall not cause or permit the presence, use, disposil, storage, or relense
of any Hiznrdous Substances on or in the Property.  Bocrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of uny Environmentnl Lew. The preceding two sentences shall not apply to the
presence, use, or stornge on the Property of small quantities ol azurdous Substances that are gesernlly recognized 1o
be appropriste to normal residentiol uses and lo maintensnee of ine Praperty.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action
by uny governmental or regulatory agency or private party involving the’ Property and uny Huzardous Substance or
Environmental Law of which Borrower has wctuad knowledge.  If Borrower Searre, o1 is notificd by any governmentad or
regulatory nuthority, that any removal or other remedmtion of any Hazardowsz-Substunce affecting the Property s
necessary, Borrower shall promptly take all necessary remedial uetions in necorduned with Environmental Law.

As used in this parugraph 20, "Huzardous Substunces™ are those substaties defined as toxic or hizardous
substances by Envitonmenta) Law and the following substunces: gasoline, kerosene, othar flimmishie or toxie petroleum
products toxic pesticides and herbicides, volatile solvents, materinls containing usbestos or fodmaidehyde, and radivactive
materinls. As used in this puragrajsh 20, "Environmental Law™ means federol lnws and laws of 2ps-jurisdiction where the
Praperty is logated that relate 1o headth, sufety or environmental protection.

Nox-Unirorm Coviexants. Borrower nnd Lender further covenant and agree os follows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to secelerution following Borrower's
breach of any covenant or ugreement In this Security Instrument (but not prior to scceleration under purngeaph
17 unless npplicable lnw provides otherwise). The notice shull xpecify: (a) the defanit; (b) the action required to cure
the defuults (€) a dute, not tess than 30 days from the date the notlee is given to Borrower, by which the defuult
must be cured; und (d) thut fifure to cure the defunit on or before the date specifled in the notice may resait in
uccelerution of the sums secured by this Security lnstrument, foreclosure by Judiciul proceeding and safe of the
Propeety. The notice shall further inform Borrower of the right to reinstate ufter accelerution und the right to assert
ln the foreclosure proceeding the non-extstence of a defoult or any other defense of Borrower to uccelerntion and
fureclosure. If the defuult {x nnot cured on or before the dite specified In the notice, Lender ut Its nption muy require
immediate payment in full of all sums sccured by this Security Instrumeat without further demand and may
foreclose this Security Insteument by Judiclal proceeding, lender shull be entitled to collect nil expenses incurred
in pursuing the remedles provided In this puragraph 21, Including, but not limited to, rensonadie attarneys' feex and

costs of title evidence.

Form 3014 9/90 tPagro 3§ ol 8 papos;
LA TR R = To B I o o I
SOBLLESE




UNOFFICIAL COPY

(eolivd ¢ jo ¢ 208y} od/8  $iD§ W0y

DOISTUNBOD AW

{oweN peiund) 7002/62/10 e UKD AN
sIout]]] j0 1T ‘NQNJ ABION

oY TR
ongng AmoN ya Zieiqeg UYof ANS

{ /4 (TS TYID1dd0.
M TITVA "L ABYI ANV IXTVA D ANVD
f

#q 'ﬁm ¢ =7 Jj,][)/ Jo Kep ""77 &0 oL 910)0q pofipo|MOUNDE SBM JUOWNIIST! funofasoy ay L
¢ Y000 Jo Aono)
§ SIONITTI Jo 91§

s dpayeoundy 203 SurT U MOG soudg)

smoieg— TNTVA 1.AAVIN

R P T TP T P T PP T T TP ST TP T T PP T I T e T :“‘)““\,‘;;;‘W.“

rifal xave

* N
5

9 M POPICISI PUR JamoLiog A paynoxs (s)iapu Aue u pue
IUWALISU] AIIND2G M) U1 PRUTBIUOD TRUAACD PUE SWIA) ol 0} #20i8e pue Ndaaow JamoLIDY ‘MOT3Y ONINDIS AH

[Lpods) (sheqo [

spry suwioy puodes [7] 1apny wawasoxdwy ey [ Japry uoofieg [}
sopiy wowked Axeswg (] sopry womdojasg yup pauueld [ e 1wawdnd parenprin [
1spry Awiey -1 (] sopry winjurwopeo)y 7 19pnyd Moy Aq@snlpy [

[{s2)x0q Mqeondde yoauD) 1uswnnsy]

Aitnoog i) Jo uad B 910m (5)Iapls Y1 T S8 IUMDANTU] A1N0AS fIY1 1O wiudwosfe pus MUBUAM AR yuowojddns puw

POy [[BYS PUR Ol pAIBJodIont) 3q [[RYS JOPH YONS Y8 JO NUAWIAUEE PUB SIUTLIA0 SIJ1 JUSWNNSU] A1.N00S U YiM
15410801 PAPIOIDI PUB JIMOLIDE AQ PAINIIXD T SIOPII QJOWT 1O AUO J| JUSUNNEU] A0S ) 0 SKapD] ‘P2
‘fsadosd ayi w1 uondwexa peaisawoy Jo 1EU R $MEM IJMOUOH 'PRIISMEO]] JO JaATEM °ET

‘900 UonIPIoaa) Auw Ard [Jeys Jamouog tomoliog 01 aBieyd Inoim Juswnnsuy
AIN30S TU) S9R0IDS RYS JOPUT UAWNASU] Ajndag sy 4q paInoos suns (1B Jo inawked uodn) ‘aswapy 72

Py 7o) LEB6




