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THIS MORTGAGE ("Seeuriy lustrument™y isinade on - April 30, 1998
The Morgagor s
BETHANY LUNN, UNMARKIED

whose address is
4209 3 ELM, BROOKI'IELD, Il 60513
A"Borrower”s. This Securily Instrumentis given

1)

CHASE MANHATTAN MORTSACE TDRPORATICN

which is organized and existing under the laws of  the State of New Jersey , ad whose

address is 343 THORNALIL ST, EDISON, NJ 08837
S Lendet”). Borrower owes Leraesthe principal sum

of
cne Hundred Thir:y-One Tnousand, Five Hundred Ninety-Five and 00/100

Dollars (U5, 3 131,59%.00 3. This debt is evidenced by Burrower’s Note dated the same date as this
Seeurity Instrument ("Note"), wihich provides for monthly payments, with the full debt, if not paid earlier, due and payable on

May 1, 2028 . Thes Seurity Instrupent secures 1o Lendest (a) the repayment of the debt evidenced
by the Note, witht tniterest, and all renewals, extensions and modifications of the Note: (by the payment of all other sums, with
interest, advancey under paragraph 7 1o pratect tae secusity of this Sceurity Insirument; and (¢) the performance of Borrawer's
covenants aned agreements unde: this Seeurire Ins rument and the Note. For this purpose, Borrower dous hereby mortgage, grant
and coavey o Lender the following described property located in

COOF. County. llinots:
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LOT 37 IN BLOCK 3 IN ROOSEVELT PARK, A SUBDIVISION OF PART OF

. THE WEST 1/2 OF THE NORTHEALST 1/4 AND OF THE EAST 1/2 OF THE
NORTHWEST 1/4, SQUTH OF OG.8N AVENUE OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 12, EARST OF T-8 THIRD PRINCIPAL MERIDIAN, ACCORDING
TC 'THE PLAT RECORDED ON FEHRUARY 20, 1920 AS DOCUMENT NUMBER
67415%4 TN COOK COUNTY, ILLINOIS,. PIN # 18-03-224-004

whichi hay the address of

4209 ¢ ELM, BROOKFIELD, Il 60513
Propery Addresst

TOGETHER WITH G the itmrovements 2w or hereafter erected on the property, and ali casements, appurienances, and
fixtures now or hereatter apactol tne property. Alt replacements and additions shal) also be covered by this Security Instrument.
All of the furegoing is relorred o in this Securi  Instrument as the "Property.”

BORROWER COVENANTS that Borrowe - is lawlully seisedd of the estate herehy conveyed and has the right i morigage,
grant and convey the Property and M the Prog ety s unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title o e Propen: against all claims and demands, subjec: to any encumbrances of record. 7o

TS SECURITY INSTRUMENT combinesdnfonm covenants for nationai use and non-unilonn covenants with limited variations %1
by jutisdiction to Ceooatute a uniform security i zareinent covering real property, 1

»

1

»

Borrower and Lender covenant and agree o follovs:

<
UNIEORM COVENANTS: N
1. Payment of Principal, Interest and Eite Charge, Boecower shall pay when due the principal of, and interest on, the -
debt evidenced by the Note and date charges dus undar the Noe.
2, Monthly Payment of Tases, Insurance and Other Charies) Borrower shall include in each monthly payment, 1ogether
with the prircipal and interest as set forth i the Note and any late crarges, a sum for (a) taxes aml special assessmerts lovied
or to be levied against the Property, (b) leaseh d payments or grourd rémts on the Property, and (¢) premivms for insurance
required under Paragraph 4. In any year in v hich the Lender must pay’ 2 mortgage asurance premium (o the Secretivy of
Housing and Urban Development ("Seeretary™). or inany year in which such orcimium would have been required if Leader still
beld the Scerity Instrument, each monthly payn.. ntshall also include either: (1) # svsidor the annual mortgagmn\umm.c premium
10 be paid by Lender to the Secretary. or i a wonthly charge instead of @ wortgage insurance pnmmm if this Security
Instrument is held by the Secretary, in a reasor . ble amount 1o be determined by theSecrstary.  Except for the monthiy charge
by the Secretary, these items are 2alled "Escrov. liems™ and the sums paid (o Lender are eqiled "Escrow Funds”,
Lender may, at any time, ¢ llect and hole amounts lor Escrow ftems in an aggreg steaciwunt not 1o exceed the maximum
amount thal may be required for Eorrower's eseom eecount under the Real Estate Settlenient Procedures Actof 1974, 12 U.S.C.
§ 2601 1 sey. and implementing reputations, 2. CFR Part 3500, as they may be amended from itme jedtime ("RESPA’), except
thatt the cushion of reserve permitted by RESPA (or unanticipated disbursements or disburserments bele re 1he Borrower's payments
are available in the account may ot be based ¢t amounts gue for the mortgage insurance premium,
It the amoumts held by Lender tor Escrow fems euud the amounts permitted 10 be held by RESPAS Lender shail account

1o Borrower for the excess funds as required b RESPA. 1f the amo ints of funds held ay Lender at any tixie are nol sufficient
to pay the Fserow ltems when duz, Lender mas noth“y lhc Horrower and reguire Borrower to make up the shorlagy as permitted
by RESPA.

The Escrow Funds are pledgad as addition al security for afl sums secured by this Security Instrument. 1§ Borrow.r tenders
to Lender the full payment of all such sums, Borrgwer's account shall be credited with the balance remaining for all installment
fems (an 1h) and () and any mwongase insu ance premium instatlment that Lender has not becane obligated 1o pay to the
Seeretiry. and Lender shall promptly refund iy excess funds o Dorrower.  lmmediately prior 1o a loreclosure sale of the
Property o its acquisition by Le ver, Borrawer's azcount shall be credited with any balance remaining for all instal mems for
Hems (1), by and ().

3. Apgplication of Puyments. All paym s Lnder Paragraphs | and 2 shal) be applied by Lender as follows:

First, w the mortgage insurasce premium .o be paid by Lender to the Secretary or to the monthly charge by the Secretary
insteac of the monthly mortgage iasurance pre nuny;

Second, to any taxes, special assessments [easchold payments or ground rems, and fire, Hlood and other hazard insurance
premiums. as required;

Third. to imterest due under the Note:
iuurth to amortization of the principal of the Note: and

Fifth, to late charges due vader Ine Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure atl improvenents on the Proprerty, whether now

" existonee of subsequently erected, against any hazerds, casualties and contingencies, including fire, for which Lender roquires
inswiance. This tnsuranee shalt be maintained in the omounts and for the periods that Lender requires. Borrower shall also nsure
all iraprovements on the Property, whether now in cistence or subsequemly erected, against loss by floods (o the extent required
by the Secretary. Al insurance shall pe carried with conpanies apgroved by Lender. The insurance policies and any senewais
shal! be held by 1ender and shall include loss payeble ¢ auses in favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower saail give Lerder inmediate notice by mail.  Lender may make proof of loss if not made
profaptly by Borrower.  Each insurance company coneerned s hereby authorized and directed to make payment for suchi loss

~directly 1o Lender, instead of to Bormwer and to ender jointly, Al or any part of the insurance proceeds stay be applied by

- Lender, ar its option. vither (@) (o the reduction ot the indebtedness urder the Note and this Security Instrument, first to any
“detinquent amounts applied in the order ia Paragraok 3, and then w prepayment of principal, or (b) to the restoration or sepair
of t1¢ damaged propenty. Any applicition of the proceeds to the pritcipal shall not extend or postpone the due date of the monthdy
payments which are referred to in Paragraph 2, or change the ameunt of such payments. Any excess insurance proceeds over
an’ wnoun: tequired 10 pay all outstanding indebtedness under the Note and this Security Instrument shal} be paid 1o the entity
legally entitled thereto.

in the event of forecdosure of (his Security Instrument ot othier transter of tille to the Propenty that exsinguishes the
indchiedness, ail right, tithe and interest of Borrower in and to insurance policies in force shall pass Lo the puschaser,

5. Occupanes, Preservation, Maintenance and Protection of the Property: Borrower's Loan Apphieation; Leascholds,

Barrower shall occupye-establish, and use the Property as Butrower’s principal residence within siaty days atter the execution
of this Seeurity Instrumént (or within sixty days of a later sale or trensfer of the Property) and shall continue to oceupy the
Property as Borrower's jrincipal residence for at least one year after the date of oceupancy, 1nless Lender determines that
requirement witl cause undud Jaidship for Borrewer, or unless extenating circumstances exist which are beyond Borrower’s
control. Borrower shall notifyLezdlers of any exteouating circumstances, Borrower shall not comimit waste or destroy, damage
or substantially change the Propentyor allow the 2roperty 1o deteriorate, reasonable wear and tear excepted.  Lender may inspect
the Property if the Property is vacan.-or abandorud or the ioan is in default, Lender may take reasonable action (o protect and
preserve suck, vacant or abandoned Propacty) Botrower shald also be i default il Borrower, during the toan application process,
geve materially false ot inaceurate informaies or slateents o Lender or Failed so provide Lender with any maerial infurmation)
in connection with the loan evidenced by the NotZ, ihsluding, bul not limited to, representations corcerning Borrower’s oceupancy
of the Property as a principal resideace, 1f this Sceurity Instrumet is on a leaschold, Borrower shall comply with the provisions
o the lease. If Borrower acquires tee title to thy Fropenty, i Jeasebold and fee title shall not be merged unless Leader agrees
to the merger in wriling.

6. Condemnation, The proceeds of any award of chaim for Jdamages, direct or consequential, in connection with any
¢ mdemaation or other 1aking of any part of the Property, or fa-comeyance in place of condemnation, are hereby assipied and
sl be paid 1 Lender to the extent of the full wriount of the \néepte Iness that remains unpaid under the Note and this Security
Pastrument.  Lender shall apply such proceeds 6 the reduction of the indebtedness under the Note and this Security Instrument,
F<=t 10 smy delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall qot extend or postpone the dec ato of the monthly payments, which are referred to in
Paragraph Z, of change the amount of such payments, Any excess prececds over an amount required 1o pay all outstanding
indebtedriess under the Note and this Security Instrument shall be paid o the ity legally entitled thereto.

7. Charpes to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municinal charges. fines and impositions that are not inciuded in Paragraph 2. Borrgwer shall pay these obligations on time
direeth 1o 1he entity which is owed the payment. It failure to pay would adversely aitzcrLender's imerest in the Property, upon
Lendet's request Borrower shall promptly furnish 1o Lender receipts evidencing these pivivents.

I¥ Borrower fails (o niake these payments or the payments required by Faragraph 2, o2 “aile to perform any other covenants
and agreerents contained in (his Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights
it the Property (such as a proceeding in bankrupliey, for condemnation of (o enforce laws or segulations), then Lender may do
and pay whatever is pecessary 10 protect the value of the Property and Lender's rights in the Property, inctuding payment of taxes,
hazard insurance and other itents mentioned in Paragraph 2.

Any wnaunts disbursed by Lender under this Paragraph shall bacome an additional debt of Borrower and be secured by this
Securdty lostrument, These amounts shall bear interest from the daie of disbursement, at the Now rale, and ab the option of the
Lender, shatl be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing 1o the paymeat of the obligation secured by the lien in a manner aceeptable to Lender; (b) contusts it good Taith the fien
by, of defends against enforcement of the lien in, fegal proceedimps which in the Lender’s opinion operale (o prevent the
enforeement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 10
this Security Instrument. [1 Lender deteemines that any part of the Property is subject (o a tien which niay attain priority over
this Secunity Mstrument, Lender may give Borrower a notice ident fying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coHect fees and charges authorized by the Seeretary.

9, Grounds for Acceleration of Debt.

(a) Defauit. Lender mav, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payntent m tull of all sums secured by this Security Instrument if:
(iy Borrower defauits by failing to pay in full any momhly payment required by this Security Istrument prior
o or on the due daie of the next menthly payment, or
{ii) Borrower defauits by Tailing, for a period of thirty days, to perform any other obligations contained in this

.
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Security nstrument.
(b Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Garn-
$t Germain Depository Inslitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require iminediate payment in full of all sums secured by this Security Instrument if:
(i) A or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent , and
(i) Tae property is not oceupied by the purchaser or granwee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property, but his or hes credit has not been approved in accordance with the
requirements ol the Seeretary.
fc) No Waiver, [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
dues not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security
Instrutnent does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note gre not determined 10 be
¢ligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require Piediate payment in full of all sums secured by this Security Instrument. A written staiement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereol, declining to insure this Seeurity
fnstrumeitand-the Note, shal! be deemed conelusive proof of such ineligibility. Notwithstanding the foregoing, this
option may mateeexercised by Lender when the unavailab lity of insurance is solely due o Lender’s failure to remit
4 mortgage inseapenrensium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Barrower’s failure o pay an amsun:due under the Note or this Security Instrument.  This right applies even afier toreclosure
proceedings are instituted.  To reiGstate the Security Instrument, Bor -ower shall wender in a Jump sum all ameunts required to
bring Borrower's accoum current including, to the extent they are obligations of Borrewer under this Security Instrument,
foreclosure costs and reasonable and custamary attormey's fees and expenses praperly associated with the foreclosure proceeding.
Upon teinstaterent by Borrower, this Seeuinty Instrument and the obligations that i secures shall remain in eftect as il Lender
had not requ.red immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepted
reinstatemen. after the commencement of foreclosasé proceedings with in two years immediately preceding the commencement of
a current fereclosure proceeding, (i) reinstatemess witl preclude foreclosure on different grounds in the futwre, or (ii1)
reinstaement will adversely affect the priority of the hea<reated by this Security Instrument.

11. Burrower not Released; Forbearanee by Lencer nut a Waiver, Extension of the time of payment or moditication
o* amortization of the sums seeured by this Security lustrumert grinted by Lender 1o any successor in interest of Borrower shall
3t opurate 1o release the liability of the original Borrower o Borsower’s suceessor in interest. Lender shall not be required o
commence proceedings against any suiecessor in interest or refuse-ts #ctend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dentand made by the original Borrower or Borrower’s successors
ininterest. Any forbearance by Lender in exercising any right or remwdy ol not be a waiver ot or preclde “he exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability;Co-Sipnors.  The covenants and agreements of this
Sccurity Instrument shald bind and benefit the suceessors and assigns of Lender and. Borrower, subject to the provisions of
Paragraph 9'b). Borrower's covenamts and agreements shall be joint and severar, /Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oy o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not sersonally obligated (o pay the sums
secured by this Security Instrument; and (&) agrees that Lender and any other Borrower ity gpree to exiend, modily, forbear
of make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Barrower's consent.

13. Notices. Any natice to Borrower provided for in this Securty Instrument shall be given by delivering it or by mailing
it by trst clss mail uniess applicable law requires use of another method.  The notice shall be direeted woathe Property Address
or any other address Borrower designates by notice o Lender. Any nctice to Lender shall be given by st chass mail 1o Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for inthis Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw el she faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
e nflicts with applicable taw, such conflict shall not affect other provisions of this Security Insteument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

16. Hazardous Substances. Borrower shall not cause or periait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else 10 do, anything affecting the Property
thel is in viclation of any Environmental Law, The preceding two seatences snall not apply 10 the presence, use, or storage ot
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Horrower shalt prompity give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is wtified by any governimental or regulatory authority, that
any removal or other remediation of any Hizardous Substances aftectiag the Property is necessary, Borrower shall prompily take

T2022E86
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all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable o1 toxic petroleum producis, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
the paragraph 16, “Environmental Law” means federal taws and laws of the jurisdiction where the Property is located that relate
to healih, salety or environmental p-otection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree s follows:

[7. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cotlect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lunder's agents However, prior to Lender’s notice to Borrower of Borrower's breach
of uny covenant or agreement it the Security Instrument. Borrower shall collect and receive all remts and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment tor additional seeurity only.

It Lender gives aotice of breach to Borrower: (a) all rents received by Borrower sha | be held by Borrower as (rustee for
benefit of Lender only, to he applied to the sums securcd by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rets, of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's azent on‘tender's written demand 1o the tenaid,

Burrower has norexecuted any print assignment of the rents and has not and will no: perform any act that would prevent
Lender from exercising Us4ishits under tois Paragraph 7.

Lender shall not be erduied ta enter upon, take centrol of or maintain the Property b2lore or afier giving notice of breach
to Borrower  However, Lendéror .t judiciatly appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any desault or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shall terminate when the Gebe secured by the Security [nstrument is paid in full.

18. Foreclosure Procedure, 51 Lender requires :mmediate payment in full under parugraph 9, Lesder may foreclose
this Securitv Instrument by judicial pracexding. Letder shall be entitled to collect al expenses incurred in pursuing the
remedies provided in this paragraph 18, ircluding, hut not limited to, reasonnble attorneys® fees and cost of title evidenee.

If the Lender's interest in this Security Tistrument is held by the Seeretary and the Secretary requires immediate
pavment in tull under Paragraph 9, the Secretuyvanpy invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 USi:3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to eommence Toreclosure and to sel) tredraperty as provided in the Act  Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under (his Faragraph I8 or applicable lnw,

19. Release. Upon payment of all sums secured by this decurity Instrument, Lender shall refease this Seeurity Instrument
without charge 1o Horrower,  Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all rights of horaestead exemption in the Property.

21. Riders to this Security Instrument. 1f one ¢ r more rideré ar¢ executed by Borower and recordud together with this
Security Instrument, the covenants and agreements of each such rider shall bedncornorated into and shall amend and supplement
the covenants and agreements of this Security Instrumert as if the rider(s) avele a part of this Security Instrument.

The followina riders are attached:
Adjustable Rate Rider

86

» ¥
[N

120

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in this Scariy Instrument and in any rider(s)
vxecuted by Borrower amd recorded with it

Witnesses:

( J——

L K

ANY LYNN

I LINOIS FHA DEED OF TRUST
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STATE O ILLINGIS. COUNTY ss: COOK

I. the undersigned, ' Mowary Public in and for said county and state do hereby certity that
EETHANY LUNN, UNMARRIED

personally known 1o me to be the same person(g) whose ta ncp{) subscribed 1o the Toregoing nstrument, appeared betore me this
diy in person, and acknowledged that B, Ghes Wiey) signed and delizered the said irstrament as (hig: het) theiry (ree and
voluntary act, for the uses and purposes therein set onh, y
o+ v hand g ial e e “ho v o -
Given under my hand and ofiicial scal, this S tfay Zf. ﬂ‘p‘r{‘ . [T

My Commission expires: {f(,/{,z',l /),;(/

oy 10
A g (g
Notary Public / _} /
I;.( "h'n-u..':r:r.r’. R N N N (e i LCLeit
¢ COFFICIALSEAL”

‘ Barbara .. Rapp

% Notary Public, State of [Hieais &

5 My Comamissson Zxp . 06:02/2001
AR A AN LAY AN 5

i
d
{
<
C
J

N N

CHASE MANATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND P2ARK, IL., 60462

LLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER

THIS ADJUSTAGLE RATE RIDER 1s nade this  30th  dayof April, 1998
. and is ncerporaed into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust or Searity Deed ("Sccurity Insirunknt”) of the same da e given by the undersigned
C"Rotrower™ o secure Borrower s Now "M ote' ) to
CHASE MANHATTAN MCRTGAGE - ORPORATION , a corporation organized and

exigt:ng under the laws c{ the State of New Jerszy.
(the " ‘Lender™ of the same date and coverti iy properly descnibed in the Security Tistrument and located at:

12022886

4209 § ELM, BROOKFIELD, IL 60513

[Property Caddresf

THE NOTE CONTAINS PROVISIC NS ALLOWING "(' R CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. TH: NOTE LIMITS *H¢ AMOUNT THEE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME .\ND']H[. MANIMUM RATE THT BORROWIER MUST
PAY.

ADDITIONAL COVENANTS. Ir addition 1o the covenants and-aseeenients made in the Security
Instrument, Borrower and Lender funther covenint and agree as follows:

1. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A Change Date

The interest rate mav change on the Sisstday of  July, 19993 , and(on that day of each
succeeding sear. "Change Date” means eacy date on which the interest rate could change.

{B: The Index

Be rirning with the first Change Date, the nterest rate will be based on an Inde . "Index” means thesweekly
average viehd on United States Treasury Seearities adjusted to a constant maturity of one year, as made avaitable
by the Feleral Reserve Board. "Current [ncex” means the most recent Index figure available 30 days betore the
Change Date. 1f the Index tas defined above) it no longer available, Lender will use as a new Index any index

FIA Adjustable Rae Rider
CTMAET Page 1 of 354905 (Replaces rev, 1094
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preseribec. by the Secretary (as defined in ‘iragraph 7(B)). Lender will give Burrower notice of the new Index.

(Cy Calculation of Inlerest Rate Zaanges
Betore each Change Dale, Lender il calcilate a new inferest rate by adding a margin of

Three
percentage points { 3.000 %) o the Current Index and rounding the sum to the nearest one:

eighth of one percentage poini ¢0.125%). Subject "o the limuts stated in Paragraph 5(D) of this Note, this rounded

amrouit wil] be the new interest rate until the next Change Date.

{L) Limits on interes: Rate Changes

The interest rate will never iacrease or decrease by more than one percentage poimt (1.0%) on any single
Change Date. The interest rate will never be niore than five percentage points (3.0%) higher or lower than the
initial inerest rate stated in Paragraph 2 of this Mote,

(i) Lalcuiation of Peyment Chinge ‘
if tite inwrest rate changes on a Change Date, Lender will calculate the amount of monthly payment 1

prinvipa and iiterest which would be nevessary 10 repay the unpaid principal balance in full ar the matwity date
at the new interestazie through substant atly e.gial payments, {n making such caleulation, Lender will use e
unipaid principal baiunce which would be owed o the Change Date it Ihere had been no default in payisent on (he
Note, reduced by the (micunt of any prevaymetts to principal.  The result of this caleulation will be the amou.
of the new monthly payment ol principa and iy rest.

{F) Notice of Changes

Lender will give notice 10 Parrov er of iy change in the interest rate and momhiy payment amount. The
notice rust be given at teast 25 days tefore 1ke new monthly payment amount is due, and must set forth (1) the
date of 1he notice, (i) the Change Date, £ the old interest rae, {iv) the new interest rate, (v) the new monikly
paymer( amount, (vi) the Current Index and the date it was published, {vii) the method of calculating, ihe change
in mon.hiy payment amount, and (viil); ny othz- information which may be required by law from time (o tine.

{G) Effective Date of Changes

A new interest rate calculaled i1 accordanie with Paragraphs 5(C) and S(D) of this Nole wifl become
effective on the Change Date. Borrowe: shalf mak2 a payment in the new monthly amount beginning on the first
payme it date which occurs at least 25 Jays aler Lender has given Borrower the notice of changes required by
Paragraph 5(F) of this Note. Borrowir shall 1ave no obitpation 10 pay any increase in the montnly paym:m
amount cateutated in accordence with Piragraph S(E) of this-Yate for any payment date occurring less than 25 d.ys
after Lender has given the required sotice.  [f the monthiy rayment amount calculated in accordance with
Paragraph 5(E} of this Note decreased, aut Lender failed 1o give tirniely notice of the decrease and Borrower made
any monthly payment amoutits exceedi g the payment amourt whivh should have been stated in a tmely notee,
then Eorrower has the optian 1o either (i} demand the retumn to Borrower-Gf any excess payment, with intecest
thereon at the Note rate (a rate equal & the interest rale which should have bees; stated in a timely potice), or (i)
request that any excess payment, will interest thereon al the Note rate, péapplied as payment of principal.
Lender’s obligation 1o retumn any excess paynent with interest on demand js no. sssignable even 1) this Nole {s
olherwise assigned belore the demand for return is made.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contmned in (his Adjustable Rie
Rider.

%% e
WDJEL it
BETHANY THNN—

FHA Adgustable Rate Ruder
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