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MORTGAGE

THIS MORTGAGE "Sucurity Instrument’) s givenon Apr:1 28, 1998
JEFVREY (. FRATERWIGI and TERR. L. FRATERRIGO, KUSBAND AND WIFE

('Borrower"),
This Security Instrument is givento »ARTEAGE DISCOUNT WAREHOUSE, IHC,
which is organized and existing under tae l»s of THE UNITED STATES OF AMERICA | and whose address is
300 W 50LF ROAD SUIFE 206,0 MV TROSPECT, {L 6O05E {"Lender"}.

Borrawer owes Lender the principal sum of ~0he) fundred Eighty £ight Thousand Dollars and no/100
Dollars (U.S.$ 188,000.00 ). Thisgebtis

evidenced by Borrower's note dated the same dais 22 this Securnty Instrument ("Note"), which provides for monthly
payments, with the full debt, if nct paid earlier, due ard payableon May 1, 72028 . This Security
Instrument secures to Lender: (a; the repayment ¢ f the (ebt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeni ol ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pzriarmance of Borrower's covenants and agreements
under this Security Instrument ard the Note. For this purpose, Earrsver does hereby mortgage, grant and convey to
Lender the foliowing dascribed property located ir ook

County, lllinois:

SEE ATTACHED LEGA. DESCRIPIION

13-03-217-017
which has theaddressof 6103 NORTH X(STHER AVENUE CHICAGO
Street] [City]

Ninois B0B 46 ("Property Address”),
[Zp Code
TOGETHER WITH all the improvements now ¢r hereafter erested on tha property, and all easernents,
appurtenances, and fixtures now or hereafter a pa‘t of the property. All replacements and additions shall aiso be
covered by th-s Security Instrumant. All of the fore Joing is referred to in this Security Instrument as the "Froperty.”
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Borrower shali pay to Lender each month a sum equal to one-twelfth of 1he yearly moitgage insurance premium being
paid by Borrower when the insu-ance coverage |apsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu ¢f mortgage ir surance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverag 2 (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avai able and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written e greement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may maka reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The pxoceeds of any awvard or clam for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of “he Property, or for conveyance in liew of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, “he proceeds shall be ajiplied to the sums secured by this Security
Instrument, whet!ier 2 not then due, with any ex::ess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke* value of t"n2 Property immerJiately before the taking Is equal to or greater than the amount of the
sums secured by this Sevurity lrstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrurtent shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the to’al unount of the sun s secured immediately before the taking, divided by (b) the fair market
value of the Property immediatty before the taking. Any balance shall be: paid to Borrower. In the event of a partial de)
taking of the Property in which g .alr market value of the Property immediately before the taking is less than the X
amount of the sums secured imriediately before the taking, unless Borrcwer and Lender otherwise agree inwritingor {3
unless applicable law otherwise provides, the prc ceeds shall be applied 1o the sums secured by this Security -]

instrument whether or not the sLms are taen dug :
if the Property is abandonec by Borrowar, or if, alier notice by Lender to Borrower that the condemnor offers to @
make an award or settle a claim for damages, Eo-rower fails lo respond to Lender within 30 days after the date the QQ

notice is given, Lender Is authorized to collect andapply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security nstriment whether or not then due.

Unless Lender and Borrow3" otherwise agree In writirg. any applicat.on of proceetls to principal shall not extend or
postpane the due date of the mcnthly payments 1eferred 100 paragraphs 1 and 2 or change the amount of such

paymerts,

11. Borrower Not Released; Forbearance Ey Lender Not & Waiver. Extension of the time for payment or
modification of amortization of "he sums secured by this Security insirurent granted by Lender tg any successor in
interest of Borrower shall not operate to release the liability of the original-Sorrower or Borrower's successors in
interest Lender shall not be recired to commeni.e proceedings against any successor in interest or refuse to extend
time for payment or otherwise rmodify amortizatio 1 of the sums secured by .his Szcurity Instrument by reason of any
demand made by the original Bcrrower or Borrower's successors in interest. A7 iarbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or pre clude the exercise of any right or romedy.

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. | he covenants and agreeinents of
this Security instrument shall bind and benefit the successors and assigns of Lender and Sorrower, subject to the
provisions of paragraph 17. Borrower's covenant:. and agreements shall e joint and soveral Any Borrower whe
co-signs this Security Instrument but does not exicute the Note: (a) is cc-signing this Secunty Instrument only to
mortgage, grant and convey thiai Borrower's interast in the Froperty under the 1erms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securitv instrument; and (c) agrees that t. zncer and any cther
Borrower may agree to extend, rodify. forbear or make any accommodztions with regard to the terms 4! this Security
Instrument or the Note without 1hat Borrower's consent.

13. Loan Charges. If the loin secured by this Security Instrument is subject to a liaw which sets maximum loan
charges, and that law is finally inlerpreted so that “he intergst or other loa charges collected or 1o be collected in
connection with the loan exceed the permitted limr its, then: (i) any such loan charge shall be reduced by the amount
necessary to reduce the charge {0 the permitted mit; and (k) any sums eiready collected from Borrower which
exceeded permitted limits will ba refunded to Boriower. Lentler may choose to make this refund by reducing the
principal owed under the Note o1 by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Eiorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed ta the
Property Address or any other ecidress Borrower iesignates by notice to Lender. Any rotice to Lender shall be given
by first class mail 10 Lender's aciress staled herem or any other address Lender designates by natice to Borrower. Any
notice provided tor in this Security Instrument sha ! be deemad to have been given ta Borrower or Lender when given

as provided in this paragraph.

ILLINOIS—~SINGLE FAMILY--FINMA/FHLMC UNIFORM INSTRUMENT
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15, Governing Law; Severability. This security instrumes:t shall De governed by federal taw and the faw of the
jurisdiction in which the Prapenty is lpcated. in the avent that any provision or clause o' this Securlty instrument o- the
Note conflicts with applicable law, such conflict shall not atfe ot other provisions of this Secunty instrument or the Note
which can be given effect without the conficting provision. 7o this enc the provisions of this Security Instrument and the

Note are declared to be sevarable.
18, Borrower's Copy. Borrower shalt be given one corformed copy of Note and of this Security instrument.

17. Transter of the Property or 8 Beneticial Interest in Borrower. If ali or any 3ant of the £roperty or any interes!
in it is sold or transferred {or if 3 beneficial interest in Borrower is soid or {ransterrad and Botrower i not a natural
person} without Lender's prior written consent, Lender mity, at its option. require immediate payment in 1ull of aif sums
secured by this Security tnstrument. Mcwever, this opticr shall not be exercised by Lender if exerclse is prohibited by
tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The not ce shail provide a perioa
of not less thanul c.ays from the date the notice is delivared of mailed within which Barrower must pay all sums secured
by this Secutity instument. If Borrower falls to pay thesa sums prior to the exp ration of this period, Lender may invoke
any remedies permit e by this Security Instrument withiout further notice or demand on Borower

18. Borrower's Right (o Reinstete. if Borrower meets certain conditions. Borrower shall have the right to have
erforcement of this Securiiv losttumant discontinuad 1,f any time prior to the carlier of: (@) 5 days {or such other period
as applicable law may specify fror reinstatement) betor e sale of the Property pursuant 1o any power of sale confained in
this Security instrument; or (b} erdr of a {udgment erforcing this Security instrument. Those conditions are that

Borrower: (8) pays Lender all sums wiiich then woult be due under this Security Instrumerit and the Note as if no D
acceleration had occurred: (b} cures 2y default of a1y other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Insteument, including, but r.ol limited to, reasonable attorneys’ fees, and (d) takes such action R
as Lender may reasonably require to asstue that the tien of this Security Instrument, Lender's rights in thi Property and
Borrower's obligation to pay the sums secured by this Security Instriment shall continue unchanged. Upon -]
reinstaternent by Borrower, this Security Instrument ard the obligations secured hereby shall remain fully effective as if o
na acceleration had occurred However, this right 1> ~ginstate shail not apply in the case of acceleration under :
&

paragraph 17.
19. Sale of Note; Change ol Loan Servicer, The Note o« a partial interest in the Note {together with this Secutity 1
instrument} may be sold one or mote times witho' it prior nctice 1o Borrowe-, A sale may result in a change in the entity
(known as the “Loan Servicer') that collects mont ly paymentd dup under tne Note anc this Security instrument. There
aiso may be one of more chanqges of the Loan Servicer unielated 1o a.sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice af ihe change in accoedancs with paragraph 14 above and applicable law
The notice wil state the name and address of the new Loiin Servicerand tha address to which payrrents should be

made. The notice will also contain any other inl srmation 1equired by applcabelaw.

20. Hazardous Substances. Borrower shall not cause or permit the prestave. use, disposal, storage, or refease of
any Hazardous Substances on or in the Propery. Borrower snall not do, nor aliow aiyong else to ¢, anythirg alfecting
the Property that is in violaticn of any Environmental Law. The preceding two sentersoesshall not apply 10 the presence,
use. o1 storage on the Propety of smail quantities of Hazardous Substances that are genarally recognized to be
appropriate to narmal residential uses and 1o /naintenarce of the Froperty.

Barrower shall promptiy give Lender writt2n notice of any investigation, claim, demand, {av.gat or other action by
any governmental or regulitory agency or prvate party involving the Property and any HazardGi, Substange or
Environmental Law of which Borrower has ar lual knowledge. 1f Borrower learns, or is notified by 4ry qovernmental or
regutatory authority, that any removal or other remedintion of any Hazardous Sub stance aHecting the Bropernty is
necessary, Borrowar shall promptly take all secessan remedial actions in aecord ance with Environmenial Law,

As used in this paragraph 20, "Hazardo ss Substances” are those substances defined as {oxic of hazardous
substances by Environmental Law and the - ollowing substances: gasoline, kerosene, ather flammable or loxic
petroleum products, toxis pesticides and berbicides. volatile solvents, materials containing asbastos or firmaldehyde,
and radioactive materiali. As used in this raragraph 20, "Environrnental Law” mrans federal 1aws and laws of the
jurisgiction where the Propenty is iocated that refate to health, safety or environrnental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and as follows:

21. Acceleration; 'demedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrutnent (bul not prior to acceloration urder paragraph
17 uniess appiicsble 18w provides otherwise}, The notice shali apecify: () the default; (D) the action required to
cure the default; {c) 1 date, not less than 30 days from the riate the notice is given to Borrower, by which the
default must be cured; and {d) that failure (o cure the default on or belore the date specitied in the notice may
resull in acceleratio 1 of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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