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| o DEPT-R1 RECCRDING o $3%,190
Prepared by:  NEW OENTURY MOATGAGE CORPORATION o YROODD YRk Q346 BU/UT/9E 1313400
18400 VON KARMAN, SUITE 1000 LR S %-PR-F77 114
IRVINE, CA 92612 . CO0K COUr TY ReCORDER
Luan Number: 0coo108224
MORTGAGE .
L‘\'
' ;S w
. o
/—t) THIS MORTGAGE ("Sceurity Instrumienl”)-¢ piven on Anril 22, 1998 o . The mortgagor is wl
(\Y‘\ KEITH L RAY , AN UNMARKIED MAN , AS SOLE AND SEPARATE PROPERTY :1
p
po
o

("Borrower™). This Security Instrument is given to

NEW CENTURY MORTGAGE CGRPORATION, A CALIFORNLY CORPORATION

which is organized and existing under the laws of - CALTFORNIA , ind whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 22612 *erder”). Bosrower owes Lender the principal sum of
One Hundred Twenty-Eight Thousand, and No/100 ~--=wui--icecccveccormmomnamonmen-"
-------------------- Coltas (US, 8 128,000.00 )
This debl is evidenced by Borrower's note dated the same date as this Seeurity Instutient £"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, dve and payable on Mars 1, 2028 . This Sccurity

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercsy, and all renewals, extensions and
maodifications of the Note; (b) the payment of alf other sums, with interest, advanced un Jer paragraga, 7 o protect the seeurity of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreemer s under this Scsurily Instrument and the
Note. For this purpose, Borrower does hereby morljiage, grant and convey 1o Lender th following desenbed property located in
CacK County, [Hineis:

LOT 1 IN JONAS A. SVENSON AND SON'S SUBDIVISION OF LOTS 5 TO 22, BOTH INCLUSIVE,
IN BLOCK 1 IN JERNBERG'S SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 5, TOMNSHIP 39 NORT4, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENOIS.

A.P.N.:16-05-401-022

which has the address of 1148 NORTH MAYFIELD , CHICAGD |Sireet, City},
{llinois 60651 Zip Code) ("Property Address”);

ILLINOIS - Sfngle Family - FNMA/FHLMC UNIFORM
Iniial INSTRUMENT Form 3014 5.90

Amanded 12 93
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+ 5 Hazard or Property Insurance. Borrower shall keop the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazuds inchuded within the term "extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance. Thi insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurasce shall be chosen by Borrawer suject to Lender's approval which shall not
be unreasonably withheld. 1f Botower fails 1o naintain coverage describad above, Lender may, at Leader's oplion, obtain
coverage (o protect Lender's rights in the Property in accordance with paragrash 7.

All insurance policies and renewals shall be aci eptable 1 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Leader requires, Borrow r shal! promptly give to Lender all receipts of pad
premiums and rencwal notices. [n he event of ioss, Borrower shall give prompt notice t) the insuranee carrier and Lender, Lender
may make prool of loss if not mal: promptly by Bo-rower.

Unless Lencer and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged. i the restoraticn o 1epair is ccenomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's seearity would be lessened, he insurance proceeds shall be applied 1o the sums
cicuind by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower abandons the
Propecty, or coes not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lende! miy eollzct the insurance proceeds. Lender may use the proceeds to reparr or restore the Property or (o pay sums secured
by this Sscurily “nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Loncor and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of £ic monthly payiaents referred 1o in paragraphs 1 and 2 or change the amount of the payments. I undcr paragroph
21 the Property is aquired by Lender, Borrawer's right to any insurance policics and proceeds resulung {from damage to the
Property prior to the acquisiion saall pass 10 Lendar to the cxtent of the sums secured by this Security Instrument immediately
prior  the acuisition.

6. Occupancy, Preservatior, Via'ntenance anci Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, i Gse the Property as Borrower’s principal residence within sixty days after the ¢xecution of
this Security [nsirument and shall coniie v accupy tie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating crrcumstances cxist which are beyond Sumower's control. Borrower shall nct destroy, damage or impair the Property,
allow the Property 1o deleriorate, or commit wask: on_the Property. Borrower shall be in default af any forfeiture action or
proceeding, whether civil or crimual, is begun that ia Lensder’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lica created by this Sccurity Iastrumen: or Lender's seeurily interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing 1 action or proceeding to be dismissed with a ruling that, in
Lender's good faith determinatior, preclades forfeitiire of the Borrower's intcrest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's sceurity interest-sumrower shall also be in default if Borrower, during the
loan application process, gave mavrially faise or inaceurale informatior.ar striements lo Lender (or failed o provide Lender with
any material information) in cornection with the loan cvidenced by the ‘wats, inchuling, but not hmited 10, representations
concerning Borrower's occupancy of the Property a. a principal residence, If “hés Security Instrument ts on 3 feaschold, Borrower
shall comply with all the provisions of the lease. I Horrower acquires fee titk: to th: Prenerty, the feaschold and the fee title shall
not merge unless Lender agrees to the merget in writ ng.

7. Protection of Lender’s Rizshts in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or ther is a legal proceeding that may significanlly affect Lender’s vigute-in the Property (such as a
proceeding in bankrupicy, probaic, for condemaatior or forfeiture or to enforce laws or regulationz), Yien Lender may do and pay
for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, Lander's aclions miay include
paying any sums secured by a lizn which has priority over this Securily Instrument, appearing in ¢oudt, paying reasonable
attorneys’ fees and cntering on 1ke Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become aditional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear intercst from the date of
disburscment at the Note rate and shall be payable. w th interest, upon notice from Lender to Borrower requesting payment.

8. Mortgege Insurance [T Lander required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requued by Lender lases or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalint to the mort2age insurance previously in effect, at a cost substantially equivalent to the
cost 1 Rorrower of the mortgag: insurance previcusly in effect, (rom an alicrnate mongage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage: is not available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, wse and retain these payments as a loss reserve in licu of morigage insurance, Los;:?;vc
Inftiale;
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16. Borrawer's Copy.  Borrower shall be giver one conformed copy of e Note and of this Security [nstrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any imerest in it is
sald or ransferred (or if a beneficial interest in Borower is sold or transferred and Boreower is fol & natural person) without
Lender's prior written consenl, Loadet may, at its o tion, require immediate payment in fult of all sums securcd by this Securily
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federad law as of the date of this
Security Instrament,

It Lender excrcises this option, Lender shall grve Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. {f Borrower fails to nay these sums prict o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrumeat discontinued at any time prior to the carlier of: (@) § days (or such other period as
applizable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale comtained in tns Security
Instrument; or (b) <ty of a judg nent enforcing this Security Instrument. Thase conditions are thut Borrower: (a) pays Lender all
sums which then wardd be due under this Securit lastrament and the Nole as if no acceleration had occurred; (b cures any
defaull of anv other covenants of agreements; (¢) pays all expenses incuered in enforcing this Security Instrument, including, but
aot timited 10, reasonabic 4iceners fees; and (d) takes such action as Lender may reasonably require 1o assure thist the fien of this
Security Instrument, Lengder's nghts in the Property and Borrower’s obiigation to pay the sums sccured by this Securily
Instrument saall conbnue unchanged. Upon reinsiatement by Borrower, this Security [nstrument and the obligations sccured
herchy shall emain fully effectivy a5 no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
aceeleration under paragraph 17.

19. Sale of Note; Change of Luan S¢eoicer.  The Note or a partial interest in the Note (together with this Sccunily
Instrument) may be sold one of nore imes winout prior notice to Borrower. A sale may result in a change in the enuity (known
as the "Loan Servicer”) that collcets monthty payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer anrclated i s-t'z-of the Note. 1 there is a change of the Loan Servicer, Borrawer will be
given written notice of the chany e in accordance witl-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address 1o waich payments should be made. The notice will also contain any other
information requircd by applicatic law.

20. Hazardous Substances. Borrower shall not cause or/pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in he Property. Borrower shall not du; ner atlow anyone clse {0 do, anything affectng the Property
that is in viclation of any Environmental Law. The preceding two seatcac.s shafl not apply Lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally desognized to be appropriate to normal residential uses
and to maintcnance of the Prope:ty.

Bommower shall promptly give Lender written notice of any investigation, cliim, demand, lawsuit or other action by any
governmental ar regulatory ageacy o privaie part involving the Property and any 'wsardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notfied by any govertimental or regulaiory authorily, that any
removal or other remediation of any Hazardous Substance atfecting the Property is neceasary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviecnmental Law,

As uscd in this paragraph 20, "Hazardous St siances” arc those substances defined as toxic os hazardous substances by
Environmertal Law and the tollowing substanc:s gasoline, keroscne, other flammable or toac pewaleum products, toxic
pesticides and herbicides, volatide solvents, material, contining asbestos or formaldehyde, and radioacrive tnatcrials. As used in
this paragraph 20, "Environmental Law" means fedrral Jaws and laws of the jurisdiction where the Property 1 located that relate
to health, safety or environmenial projeclion,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foowing Barrower's breach of
any covenant or agreement in this Security lastrument (but not arior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the dcate specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclasure hy judi jal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceler:.on and the right to assert in the foreclosure proceeding the non-existence
of a default or any vther defense of Borrower to acceleration and foreclosure. If the default is not cured o or hefore the
date specified in the notice, Lender, at its op.ion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand srd may foreclose this Necurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, by

timited to, reasonable attorneys’ fers and costs of title evidence,
laitiais:

Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is mude this 22nd day of April 1998
Y and s incorporated into and shall be deemed » amend and supplement the Mortgage, Deed of Trust or Sccusity
Deed (the "Security Instrument™ of the same cate given by the undersigned (the "Borrower™) to secure Borrowet’s

Noteto  NEW CENTURY MORTGAGE CORPORAIION, A CALIFORNIA CORPORATION

(the "Lender”)

of the same date and covering the property described n the Security Instrument ind located at:
1148 NORTH MAYFIELD , CHICAGOG, IL 0651

{Properly Address)

1-4 FAMILY COVEXANTS, In addition 19 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepent agree as follovs:

A. ADDITIONAL PROPEYY SUBIECT TO THI SECURITY INSTRUMENT, In addition to the Property
described in the Sccurity Instrumert, the following items are added to the Property description, and shall also
constitwe the Property covered by the/Security ‘nstrument:  building materials, appliances and goods ol every nature
whatsoever now or hereafter Jocated in. on, or used, or intended 1o be used in connectioh with the Properly,
including, but not limited to, those for the (puposes of supplying or distributing heating, cooling, eleciricity, gas, ‘
water, air and light, fire prevention and extingiishing apparatus, security and access comrol apparatus, plumbing, 1
bath tubs, water heaters, water closets, sinks, 1wgss, stoves, refrigerators, dishwashers, disposals, washers, dryers, :3
awnings, storm windows, storir doors, screens, 'linds, shades, curtains and curtain rods, aitached mirrors, cabinets, \;:

N-%

pancliing and attached floor coverings now or hereafier, adlached  to the Property, all of which, including
replacements  and additions thereto, shall be decined to be and remain a part of the Property covercd by the Security
Instruntent. Al of the feregoing together with the Property 2e¢scribed in the Security Insirument (or the leaschold
estae if the Security [nstrument s on a leaschold) are referrsd o in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE YITH LAW. Borrower shall pot seek, agree 1o or make & change in
the use of the Property or its voning classificatior, unless Lender has agreed” Jo writing to the change. Borrower shall
comply with all laws, ordinances, regulations and req rirements of any governmental Gocy 2;plicable 1o the Property.

C. SUBORDINATE LIENS. Except as perritted by federal law, Borrower thall-not allow any lien inferior 1o
the Security Instrument to be perfucted against the Preperty without Lender's prior written pezniission.

D. RENT LOSS INSURANCE, Borrower -hall maintain insurance against rent loss {ncaddition o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEYED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Londer and Borrower otherwise agree in writmg, the first sentence in
Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted.  All remaining covenants  and
agreemnents set forth in Uniform Covenant 6 shall remuin in effect.

G. ASSIGNMENT OF LEASES. Upon Lewer's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right 10 modify, extend or terminate the cxisting leases and to execute new leases, in Lender's sole discretion.
As uszd in this paragraph G, the word *lease” shall m:an "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfirs to Lender ail the rents and revenues ("Rents™) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that cach tenamt of the Preperty shall pay the Rems to Lender or Lender’s agems.

MULTISTATE 14 FAMILY RIDER - Fanrie Mac 'Freddie Mac¢ Uniform Instrument Form 3170 9/%0

UNLFORM (F} 7 MUM 7 RIDT-4F /581 (pﬂg(’ I ‘;fzpag‘m}
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