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THIS MORTGAGE {*Security Jistrument”) 1s jiven on April 8, 1998
The mortgagar is
" DAVE M LOCKARD AND MARYHA © LOCKARD,HUSBAND AND WIFE

A/R/A DAVID M. LOCKARD

LN

{"Barrower").
This Security tnstrument is givan 10

Vb Sl R 41 N

[~ Washington Mutual Bank, FA
© which is c.yanized and existing under the laws of THE UNITED STATESH OF AMERICA , and whose
add-ess is

9451 CORBIN AVENUE, NORTHRIDGE, A 91324
{"Lender”]. Borrower awes Lender the prnc pal sum of
THIRTY FIVE THOUSANP ANL, 00/100

Doliars (U.5. $35,000.00 }. This deit is evidenced by 3orrawer's note daled the same date as this
Security Instrument ("Note"), which previdas for monthly payments, wwith the full debt, it not paid earlier, due
ano payable on May 1, 2028 . This Sacurity Instrumaent sccures 0 Lendoer: (al the repayment of the
debt evidenced by the Note, with interest, and all ranewals extonsions.onc, modifications of the Note; (b} the
payment of all other sums, with interest, advancaed under Paragraph 7 tc.rrotect the security of this Sequrity
tnstrument: and (¢} the performance of Borrower’s covenants and agreament= uncer this Security Instrunment
and the Note. For this purpcse, Borrower does hereby mortgage, grant aid corvey to Lender the following
described property located in CO0K County, WWinois:

LOT 4 IN BLOCK 2 {N ARTHUR R.LEVIN'S ADDITION TO THE VILLAGE OF

BARTLETT, A SUBDIVISION OF PART OF THE NORTHWEST 1/% OF SECIDN

35, TOWNSHIP 4t NORTH.RANGE 9, EAST OF THE THIRD PRINCIPAL MERIIAAN,

ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14, 1957 AS

DOCUMENT 16825886,IN COOK COUNTY ILLINQIS,
PINSTAX ID:  06-35-115-C04

which has the address of 125 NORTH CHASE AVENUE

BARTLETT
'nois 60103 {"Property Addrass”};

TOGETHER WITH all the wnprovements now or hereafter erecied ¢n the property, and all easements,
apourtenances, and fixtures now or h¢reafter a part of the proparty. Al replacemants and additions shail aiso
be covered by this Secutity Instrumert. All of the foregoing is refarred "o in this Security Instrumant as the
"Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the righ)
1o mortgage, grant and corvey the Praperty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and wili defend generally the title to the Prooerty against all claims and derands,
subject to any encumbrancas of recond.

THIS SECURITY INSTEUMENT ccmbines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute a uniform security instiument covering real property.
ILLINOIS.- - Singie Famity--Fannie Mae/Fraddia 1Aac UNIFGRM INSTRUMENT Ferm 3014  9/90 (page ! of § pages)
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and in repayment and Late Charges. Borrowar shall prumptly nay when

1. Payment of Principal erest;
due the principal of and interest on the debt evidanced by the Note and any prepayment snd tare charges due

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writter, waiver by Lender, Borrower
shaill pay to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum
{"Funds"} for: (a) yearly taxes and sssessments which may attain priarity over “his Security insirument as a
lien on the Property; (b} yearly ieasehold payments or ground rents on the Property, if any; (€} yearly hazsard or
property insurance premiums; (d) yearly flood insurance premiums, it any; (e' yearly mmortgage iNnsurgnce
premiums, it any; and ({f) any sums payable by Borrower to Lender, in acccrdance with the provisions of
Paragraph 8, in liseu ot the payment of mortgage insurance premiums. These items are callad "Escrow Iterms.”
Lender may, 81 any time, collect and hold Funds in an amount not to exceesd the maximum amaunt a lendea: for
a federally related mortygage loan may require for Borrower’'s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 26C1 &f seq. ('RESPA",
unless another law that applies to the Funds sets a lesser amount. If so, Lender mMay, at any time, collect and
hold Funds in B amount Not to exceed the lesser amount. Lender may estimate the amount of Funids due on
the basis of current deta and reasonablie estimeles o! expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall ba hald in an inshiution whose deposits are insured by a federal agency. instrumentality,
or entity {including Lender, if Lender is such an inslitution} or in_any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower tor holding and appiying the Funds,
annually analyzing the escrow account, or verifying the Escrow hems, unless Lendar pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for aa independent real estate fax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires
interast to be pe'c. Lender shall not be required to pay Borrower anhy inerest or earnings on the Funds.
Borrower and Lende- may agree in writing, howaver, that interest shall be paid on the Funds. Lender shail give
to Borrower, withou? charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for wkhick-2ach debit to the Funds was mada. The Funds are pledged as additional securiiy for all

sums secured by this Sscurity Instrument.

1t the Funds hela by lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower 4or thae axcess Funds in accordance with the raguirements of appilicable law. #{ the
amount ol the Funds held by Lender at any time is not sufficient to pay the Escrow ltams when due, Lender
may so notity Borrower in-w/aicg, and, in such case Borrower shall pay to Lenuer the amount necessaty 16
make up the deficiency. Boriovies shall make up the deficiency in no more than twelve monthly payments, at

Lender’'s sole discration.

Upon payment in full ot &2 sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any funds held by Lender! I, under Paragraph 21, Lender shall acquire or sell the Property., Lender,
prior 1o the acquisition or sala of tha Tri perty, shall epply any Funds held by Lender at the time of acguisition
ar sale ae o credit apainst the sums sesured by this Security Instroment.

3. Agplication of Payments. Unless applicable taw provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shal be applicd: first, 1o any prepayment charges due under the Note: second, 1o
amounts pavable under Paragraph 2; thad, 0 imelrest due: fourth, to principal due; and last, 1o any late

charges dua undar the Note.

4. Charges; Lisns. Borrower shall pay all Yaxis, assessments, charges, fines and ympositions atiributabie
to the Propearty which may attain priority over rais Security lnstrument, and ijeasehold payments Or ground
rents, if any. Borrower shall pay these obligations 11 tha manner provided in Paragraph 2. or if not paid In that
nanner, Borrower shall pay them on time directly to-the pecson owed payment. Borrower shall promptiy
furnish to Lender all notices of amounts 1o be paid udet this paragragh. If Borrower makes these paymenis
directly, Borrower shall promptly furnish to Lender receiots avidencing the payments.

Borrower shall promptiy discharge any lien which his priority over this Security (nstrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; {b) contests in good faith the lien by, or detends agaist enforcement of the lien in, legal proceedings
whiich in tha Lender's opinion operate 1o prevent the enforcesncnt of the lien; oir {c} secures from the holdsar ot
the lien an agreement satistactory to Lender subordinating the ..en to this Security Insttument. [f Lenders
determines thal any part of tha Property is subject (0 a lien which may sttain priority over this Sacurity
{nstrument, Lender may give Borrower & notice identifying the lien ~“corrower shall satisfy the lian or take one
ar morse of the actions set forth above within 10 days of the giving of notwwe,

5. Hazard or Property Insurance. Borrower shall keep the improve nenis now existing or haereafter erected
on the Property insured against loss by fire, hazards included within tha (erm "extended coverage™ and any
other hazards, including fioods or flooding, for which Lender requires iisurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The /asmance carrier providing the
insurance shall be chosen by Borrower subject to Lender’'s approval which shall /10t be unreasonably withheld.
If Borrowar fails to maintain coverage described above, Lendgr may., 8! Lendui’s aption, obtain coverapz 10
protect Lender’s rights in tive Property in accordance with Peragraph 7.

All insurance policies and ranewatls shall be acceptable to Lender and shall inctude a stangdgard morigage
clause. Lender shall have the right to hald the policies and renewals. it Lende reguires, Borrower shali

promptly give to Lender all receipts of paid premiums and renewal notices. in the even. of iess, Borrower shall
Form 3014 230 ipage 2 of 6 psges)
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give prompt notice 1o the insurance cartier snd Lender. Lender may make proof of loss if not made promptly by
Borrowaer.

Un'ess Lender and Borrower otnervise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damagz2d, if the restoration or repair is economically ‘easible and Lunder’s sacurity is
not lessened. tf the restoration or repair 1 not economically feasible or Lender's security would be lessened,
the insurance nroceeds shall be applied to the sums secured by this Security nstrument, whether or not then
due, with any excess paid to Bcrrower. I 3orrower abandons the Property, ar does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claimn, then Lender may collect the
insurance proceeds. Lender mav use the proceeds to repair or restore the Property ot to pay sums sacured by
this Security Irstrurnent, whether or not than due. The 30-day period will begin when the notice is given.

Unless Lerder and Borrower otherwis: agree in writing, any application cf proceeds to principal shall not
extenidd or postpone the due date of the imonthly paymaents referred to in Pa-agraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resuliing from damage to the Property prior 1o the acquitition shall pass 1o
Lender to the axtent of the sums secured ty this Security Instrument immadia ely prior to tha acquisition.

6. Occupancy. Preservation, Maintenance and Protaction of tha Properwy: Botrrower's Loan Application;
Leaseholds. Boirower shall accupy, estabish, and use the Property as Borrower’s principil residence within
sixty days after the axecution of this Security Instrument and shall contnue to occupy the Property as
Borfower's principal residence for at least one year after the date of occupancy, unless Lender otherwisa
agrees in writ:ng, whict! cunsent shall not be unreasonably withheld, or unles: exienuating Lircumstances exist
which are beyand Borrowes’s control. Barrower shall not destroy, damage r impair the Properly, aliow the
Property to dateriorate, or coraiit waste on the Property. Borrower shall be in default (f any forfeiture action
or proceeding, whether civil o giiminal, is begun that in Lender’s goad faith judgment coulif rasult in forfeiture
of the Property or otherwise rraterially iripair the lien created by this Security Instrument or Lender’s sacurity
interest. Borrower may cure such a'deiasit and reinsiate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruing that, in Lender's good faith determination, preciudes torfeiture of the
Borrower's irterest in the Property of otl.er raaterial impairment of the lien c-eatad by this Security Instrument
or Lender's security interest. Borrower stiail aivo be in detault if Borrower, during the loan application process,
gave materially talse or inaccurate irformatica or statements to Lender (or failed to provide Lender with any
matenal information) in connection with the torn evideaced by the Note, including, but not limited to,
representations concerning Borrower's cccupancy of the Property as a principal residerce. [f this Sgcurity
instrument is on a leasehold, Borrower :shali comply with all the provisions of the leasse. |f Borrower acquires
fee title 10 the Pronerty, the easehs!d and the fee titic-shall not marge unless Lender agroes to the merger in
wnting.

7. Protuction of Lender's Rights in the Property. f dorrower fails to perform the covenants and
agreements contained in this Security |1strument, or there is g iegal procesding that may sigaificantly affect
Lender’s rights in the Property (such as « praceeding in bankrupicy, probate, for condemnation or forteiture or
to enforce faws ar reguiations), then Lender may do and pay for..iatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lendet’s actions may inslude paying anv sums secured by a
fien which has priority over this Securitv !nstrument, appearing in couri paving reasonable attorneys’ fees and
entering on the Property to make repars. Although Lender may take aciunh under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoin? «dditional debt of Borrawer
secured by this Security Instrument. Unless Borrower and Lender agree to otheriterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bz-payable, with intarest,
upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgane insurance as a o ndition of makifiz the loan secured
by this Security Instrument, Borrovser shall pay the premiums required to maintain the nicrigage insurance in
effect. If, for any reason, tha mortgage insurance coverage required by Lender (apses or ceasas 1o be in effect,
Barrower shall pay the premiums tecuired lo obtain coverage substantially eguivalent 1o e moitgage
insurance previously in effuct, at a cest substantislly equivalem to the cost to Borrower ol the martgags
insarance previously in effect, from an alternate mortgage insurer apoved by Leader. H substantially
equivalen! mortgage insurarce coverage is not available, Borrower shall pav to Lender esuh month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed ofr reased to be in effect, Lende’ will accept, use and retain these payments as a loss reserve in lieu of
mortgage nsurance. Loss reserve payments may no longer be required, at the option ¢f Lender, it mortgage
insurance coverage lin the amount anc for the pariod that Lender requires) provided by &n insurer approved by
Lender again becomes available and is obtained. Borrower shall pay “he premiums required to maintain
mortgage nsurance in effect, or to prcvide a loss reserve, untit the requira nent for mortgage insurance ends in
accordance with any written agreemer.t between Borrower and Lender or epplicable law.

9. Inspection. Lender or its agent may rmake reasonable entries upsn and inspections of the Property,
Lender shall give Borrower notice at ttie time of or prior to an inspection specilying rensonable cause for the
inspection.

10. Condemnation. The proceeds nf any award or claim for damages, irect or consequential, in connection
with any condemnation ar other taking of any part of the Property, ar for conveyance ir lieu of condemnation,

are hereby assigned and shall be paid to Lender.
Form 3014 /90 fpape 3 o/ G pages/
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in the event of a toltEJt!k\inIg 0 F F I C IAL g:ll be aﬁx the suins secured by this

the Property, the proceeds sha

Sacurity Instrument whsther or not then due, with any excass paid to Borrower. In the event of a partial taking
of the Property In which the fair markaet value of the Property immediately hetore the taking is equal 10 or
greater than the amount of the sums securad by this Security Instrument immediataly before the taking, unless
Borrowar and Lender otherwisu agrea in writing, the sums secuted by this Security Instrument shall be reduced
by the amount of the proceads multiplied by the following fraction: (&) the total amount of the sums secured
immediately befora the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. in the event of a partia! taking of the Property in which the fair
market value of the Property immediataly before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Properity is abandoned by Borrowaer, or if, after notice by Lender to Borrewer that the condemnor
ofters to make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10
:jestora!ion or repair of the Property or to the sums secured by this Security Instrumeant, wnether or not then

ue.
Unless Lender and Borrowsr otharwise agree in writing, any application ¢f proceeds to principal shall not
gxtend or postpone the due date of the monthly paymants refarred to in Paragraphs 1 angd 2 of change the
amount of such paynents.,

11. Borrower Nct Fs'eased; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amacitization of the sums secured by this Security Instrument granted by Lender to any
guccessor in interest of Bori ciwer shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lencer snall not be required to commence proceedings against any successor in interest
ot refuse 1o extend time for peyinent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dema:ia,made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising zay tight or remedy shall not be a waiver of or preclude the exercise of

. any right or remedy.

12. Successors and Assigns Bound; !aint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and tarefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's rovenants and agreements shall be joint and sewveral. Any
Borrower who ¢o-signs this Security Instrument'cut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage. grant and convey that Bottower’s interast in the Property under the terms of this
Security Instrument; (b} is not personally obligated ta nav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower muy. egree to extend, modify, forbesr or make any
accoimmadations with regard to the terins of this Securi'y (nstrument or the Note without that Borrower's
consent.

13. Loan Charges. If the foan secured by this Security Instruinent is subject 10 a law which scts maximum
loan charges, and that law is finally interpreted so that the interzst or other lean charges collected of 1o be
collected in cannection with the lpan exceed the permitted limits, /ner: (a] any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permittad limit; and {b} any sums already
collacted from Botrower which exceedad permitied limits will be refunded t¢ Borrower. Lender may choose 0
make this refund by reducing the principal owed under the Note or by making &.drect payment to Borrower. [f
a refund reduces principal, the raeduction will be treated as a partial prepey rent withoutl any prepayment
charge under the Note,

14. Notices. Any notice tn Borrower provided for in this Security Instrument shall b2 given by delivering it
or by mailing it by first class mail unless applicable law requires use of another me'hod. The notice shall be
directed 10 the Property Addrass or any other addrass Borrower designstes by notice 1o LenZer. Any notice to
Lender shall be given hy first class mail to Lender’'s address stated heiein or any o0%e. address Lenduor
designates by notice to Borrowar. Any notice provided for in this Security Instrument shall be ceemed 10 have

been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instiument shall be governed by federal law and the law of
the jurisdiction in which the Property is lacatad. In the event that any provision of clause of this Sccoumty
Instrument or the Note confiicts with applicable law, such conflict shall not affact other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end tha
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Baneficial Interest in Borrower. If all or any part oi the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person) without Lender’'s prior written consent, Lender may, at its option, requir@ immediate
peyment in full of alt sums secured by this Security Instrument. However, this option shall not be exercised by
Lunder if exarcise is prohibited by federal law as of the date of this Security Instrument,

Form 3{114 9/30 .page 4 of & payes/
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If Lender exercises this option, Lander shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 day s from the date the notice is deliverec or mailad within which Borrower must pay
all sums secured by this Security Instrumant. If Borrower tails to pay these sums prior to tha expiration of this
period, Lenger may invoke any remedias permiited by this Security Instrument without further notice or
demand on Borrower,

18, Borrower's Right to Rainstate. If Borrower meets certain conditions Borrower shall have the right to
have enforcement of this Security Instrumnent discontinued at any time pricr to the earlier of: {a) b days lor
such other period as applicabl2 law may specify for reinstatement} hefore sae of the Property pursiant to any
power of sale contained in this Securty Instrument; or (b} eniry of a udgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be dua under this
Security {nstrument and the Note as i no acceleration had occursed; {b! cures any default of any other
covenants o- agreements; (c} pays all e<penses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atlorneys’ fees; and (d) takes such action as lender may reasonably require to
assure that thever of this Security insttument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue urchanged. Upon reinstatement by Borrower,
this Security Instrun’en: and the obligaticns secured hereby shail remain fully effective as if no acceleration had
occurred, However, this riaht o reinstate shali not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chinga of Loan Sarvicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be a5id one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known s the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There alss may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. i there is a changs of tiie-Lean Sarvicer, Borrower witl be given written notice of the change in
accordance with Paragraph 11 above aril anplicable law. The notice will state thu name and address of the
new Loan Servicer and the address "o waeich-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail-io( cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrowar shall nct do, nor allow anyone else to do,
anything affecting the Property thar is ir- violation of any Environmental Lew. The preceding two sentences
shall not apply to the presence, use, or storage on the @roperty of smail quantities of Hazardous Substances
that are generally recognized "0 be upproariate 1o normar residantial uses and to maintenance o! the Property.

Borrower shail promptly cive Lender written notice of any ‘nvaestigation claim, demand, lawsuit or other
action by any governmental or regulatorv agency or private pe/1y involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual inowledae. it Borrower learns, or is notified by
any governmrental or regulatory authority that any removal or other remadiz tion o° any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly 1ake &l necgsssry remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substar is-cefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosena, other flammable or toxic
petroleurn products, toxic pesticides end herbicides, volatile silvents, naterials Santaining asbestos or
tormaldehyde, and radioactivie materials As used in this Paragraph 20, "Environmenta’ Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o heal:h, ssiety ar environmental

protection.

Loan No.: 1-8879561.2

NON-UNI{FORM COVENARMTS. Borrower and Lender further covanant and agree as fallows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agieement in tiis Security Instrument (but not prinr to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; {b) the action required to
cure default: {c) a date, not ess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums sacured by this Security instrument, foreclosure by judicial procesding and
sale of the Property. The notiie shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procead ng the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. { the default is not cured on or befors the date specified In the notice, Lender at
its option may require imme fiate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred i1 pursuing the ramedies provided in this Paragraph 21, including, but not limited
to, reasanable attorneys’ fees and costs of titte avidence. Furm 3014 8/80 (page 5 of & pages/
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22. Relsase. Upon sy s is . Lencer shall reiease this
Security Instrument to or ay da on may charge Borrower a fee
for releasing this Securi nitr ar' r services rendered and the

charging of the fee is permitted under appllcable an

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuigd by Borrower and recorded
tagether with this Security Insttument, the covenants and agreements of each such rider shall be incorporated
into and shall amand and supplement the covenants and agreements of this Secarity Instrument as if the
rider{s}) were a part of this Security instrun:ent. {Check applicable line{s)]

X __ Adjustabie Rate Rider ____ Condominium Rider X 1-4 Family Rider
A Graduated Payment Rider Planned Unit Development Rides Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Cther(s) |specify)

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this~§ecurity
ingtrument and in any rider{s) executed by Borrower and recorded with it. /

: e
Witnaesses: Pl 74'(‘/ ;‘
Li?zw s -

S.% DAVE M LOCKARD\aWaDAVIp M. mmorrov
ol /%/ x A
- - (‘A/Z% ég M - {Seal)
E:) MARTHA B LOCKARD “Borower
0
N {Seal)
--Borrowers
{Seal)
--Boriower

[Space Belcw This Line For Acknowlaedgment)

State of lllinois, County ss: (pvk .
1, a Notary Public in
and for said county and st ?e do hereby certrfy tiree Jave m. LC’?J‘”’“L 2 /L/q Dov.d m L e ol
Ard Marla B (ockas Fecatm g £ « ‘ _
pearsonailly known to me 1o be the same person(s} vhose namel(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgad that
signed and detivered the said instrument as —-ﬂw,e.\, free and voiuntary act, for the
uses and purposes tharein set forth, .
Ao B
Given under my hand and official seal, this 8" day Of ‘479414/ f /’?ff
T ——
My Cormmission expires: S AA
“OFFICIAL. SEALY Notary Public
This instrurmment was prepared by: LIESEL A. HON]i -R /
GINNY MILLIKAN Notary Public. State of iina = (¢
650 EAST ALGONQUIN ROAD My Conmmission Fxp. '
SUITE 106

SCHAUMBURG, IL 60173

Form 3014 290 (page 6 of 6 pages/
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this Bth day of April, 1998 and is
incorporated into and she!l be deemed to amend and supplement the Mortgage, Deed of Trust or
Secusity Deed (the 'Security Irstrument”} of the same date given by the undersigned (the
*Borrower”) to secure: Borrowsc's Note 1o
Washington Mutuat Bank, FA

{the "Lender”} of the sam: date and covering the property described in the Security Instrument

and located at:
125 NORTH Cl1A3E AVENUE, BARTLETT, II. €0103
(Fronerty Addressi

1-4 FAMILY COVENANTS. In addition t) the covenants and agrezments made in the Security
Instrument, Borrower and Lender turthar covenunt and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SFCLRITY INSTRUMENT.

In addition to the Property described in the Securiy Instrument, the following items are added
to the Property description, and shall also constitute the Property covered by the Secunty
tnstrument: building 11aterials, apaliances and goods of eve'y nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connector with the Property, including, bu!l not
limited to, those for the purposes of supplying or distribuiing haating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparitus: sacurity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks; 1anges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, swnings, storm windows ‘Siorm doors, screens, blinds,
shades, curtains and curtain rcds, attached mirrors, cabinets, purciling and attached floor
coverings now or hereafter attached to the Property, all of which, inctuding replacements and
addit ons thereto, shall be deemec to be and remain a part of the Proparty covered by the Security
Instrument. All of the ‘oregoing together with the Property described in the Socutity Instrument (or
the leasehold estate if the Security instrument is on a leasehold! are refarred ton this 1-4 Family
Rider and the Security Instrument &s the "Property.”

B. USE OF PROPERTY; COMPLIAMCE WITH LAW.

Borrower shall nct seek, agrez to or rmake a change in the use of the Property o its zoninﬁ
class fications, unless Lender has agreed in writing to the change. Borrower shall comply with a
laws, ordinances, regulatons and requirements of any governmental hody applicauicz. jo the

Property.
ALL TERNVIS AND CONOITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THiS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -- Fannir Maa/Freddie Mac Unilorm Instrument Form 3170 9/90 (page 1 of 3 poges!
GIDTRRY RD 96
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C. SUBORDINATE LIENS.
Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the Security

Instrumont to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE.
Borrower shall maintain insurance against rent loss in addition to other hazards for which

ingurance is :ecgunred b&l Uniform Covenant 5.
E, "BQRROW :R’'S RIGHT TO REINSTATE"” DELETED.
Uniform Covenant 18 is deleted.

F. BORROWER'’'S OCCUPANCY,
Unless Lender and Borrower otherwise agrae in writing, the first sentunce in Uniform Covenant

6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant § shall remain in effect,

G. ASSICWMENT OF LEASES. .
Upon cender’s request after default, Berrower shall assign to Lender

all inases of inu Property and al! security depesits made in connection

with leases o! tha Property. Upon the assignment, Lender shali have the
right to modily. sxyand or terminate the existing leases and 10 Bxecute niw
leases, in Lender's zole descretion. Ag used in this paragraph G, the wori
‘lease’ shall mean ‘suc'zase’ if the Sacurnty Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditions’y- assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardizss ~t to whom the Rents of the Property are payable.

Borrower authorizes Lender or Lender's agents to collact the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lundsi's agents. However, Borrower shall receive the
iven Borrower notice/pf default pursuan: to paragraph 21 of the

Rents until (i} Lender hes E \ \ '
Security Instrument and {ii} Lender has given notice te'the tenant{s] that the Rents are 1o be paid
to Lender or Londer’s agent. This assignmant ¢! Rants.Constitutes an akbsolute assighment and not

an assignment for additional security only.

I Lender gives notice of breach to Borrower: (i} all Rents received ny Borrower shall be held by
Borrower as trustee for the banefit of Lender only, t0 & aprizg 10 the sums secured by the
Security Instrument; (it} Lender shall be entitled to collect &nd ieceive all of the Rents of tne
Property,; lili) Elorrower agrees that each tenant of the Property shuilpay all Rents due and unpaid
to Lender or Lender’'s agents upon Lender’s written demand to the .enant; {iv) unless applicable
law provides ciherwise, all Rents collacted by Lender or Lender's agernts shall be applied first to
the costs of taking control of and managing the Property and collectirng tire Rents, inciuding, but
not limited to, attorney’s fees, receiver's fees, premiums on receivel’'s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other ciurges on the Property,
and then to the sums secured by the Security Instrument; {v) Lender. Lanrier’s agents or any
judicially appointed receiver shall be liable to nccount lor only those Rents aciu=dsy ieceived; and
{vi) Lender shall be entitled to have a raceiver appointed to take possession ofapa.nanage the
Property and cofllect the Rents and profits detived from the Property w thout any snswing as to
the inadequacy of the Property as security. .

it the Rents of the Prry)erty are not sufficignt to cover the costs of taking coniro! of and
managing the Property and of coilecting the Rents any funds expended by lender for such

purposes stiall become indebtednass of gorrower to Lender secured by the Secunty Instrument
pursuant to Uniform Covenant 7.

fpage 2 of 3 pages/
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Loan No.: 1-887951-2

Barrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lenders agents or a judicially appointed receiver, shall not be required to enter
upon, take controf of ar mantain the Property before or after giving notice of defauit to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all #ue s3ums secured by the Security Instrument are paid in full,

t. CROSS-UZFAULT PROVISION.

Borrower ' s~default o+ breach under any note or agreament i1 which Lender has an intarast
shall be a brasck under the Security Instrument and Lender may invoke any of the remedies
permtted hy the Security Instrument,

BY SIGNING BELOW dnrrower Jarfcépts ahd agrees 1o the terms and provisions contained ir this Aol

1-4 Faipily Rider. , 8 o
™ ; } k/ c’z
/ ‘ -)
/ 7 é 7y %ﬁ" . TN .
Ly // bad o fbeafe Y
i Y [ ‘\\ %
}-', /e . 4 % - . / Ve
e C st VAV (aal ma..«_,m /é) ’Lfc%.ﬂu/( (Seal)
/ DAVE M LOCKARD 3 /k /ADAVID M. LOCKARD MARTHA B LOCKARD

(Seal}

(Seall

fpage 3¢f 7 pagesl
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ADJUSTABLE RATE RIDER MTA 3/1

© Loan No.; 1-837351-2 (12-\TA Index - Rate Caps) 2313
Dp

THiIS ADJUSTAGLE RATE RIDER s made this 81h day of April, 1998 and is
‘nearporated into and =13l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed f{the "Secanty Instrument”) of the same date given by the undersigned {the
"Borrower”} 10 secure Barcovier's Adjustable Rate Note [the "Note™) to

‘Washington Mutual Bank, FA
fthe "Lender”) of the same date (ind ‘covering the property described in the Security Instrumant

and located at:
125 NORTH CH44S€ AVENUE, BARTLETT, IL 60103
(Prarerty Address]

THE NOTE CONTAINS PROVISIONS ALLOW:NG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CMCI TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <orenants and agreements made in the
Sscurity Insirument, Borrower and Lendoer further covenant/and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:S
The Note provides for an initial interest rate of  7.376% . Tise Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datus

The wierest rate | wilt pay may change on the first day of M=y, 2007 and on
lhaé:r(]iav evgry 12th manth thereafter. Each date on which my interest va.e zould change is called
a "Change Date.”

{B) The Index _ . .
Beginning with the First Interest Rata Change Date, my interest rate will be based on an Index.

The "Index" is the Tweive-Month Average detgrmined_as set forth balow, of he/manthiy yields
("Monthly Yields") on actively traded United States Treasury Securities adjustecd’tz & constant
matwity of one year as published by the Federal Reserve Board in the Federal Reseryve-Statistical
Release entitled "Setected Interest Rates (G.13).” The Twelve-Month Average is delrrmined by
adding together the Monthly Yields for the most recent twelve months — and dividrng by 17, The
most recent index figure available as ot 15 days before each Interest Rate Change Date s called

the "Current Index."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFRBIAOT 1NY 98) fpage ! of I pages)
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It the Indax is no longser available, the Note Holder will choose a new index and a new rate
differential to result in a rate similar to the rate in effact at that time. The Note Holder will give me

notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
3.375 percentaga points { 3.375% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest ore-thousandth of one percentage point (0.001 %).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.
The Note Holder will then determina the amourt of the monthly gaymem that would be
sufficient to repay the unpaid principal that | am expected to owe a1 the Change Date n full on the
Maturity Date al my new irterest rate in substantially equal payments.” The result of this
calculatizo vwill be the new amount of my monthly payment.

(D) Limit< on interest Rate Changes ‘ _
Tha interssy rate | am requirad to pay al tha first Change Date will not be greater than

9.375% corJuzs than  5.376% . Thereafter, my inerest rate will never be increased of
dacreasad on 2iy.sinale Change Date by more than two percentage points (2.0%} from the rate of
interest | have beei paving for the preceding twelve months. My interest rate will never be greater

than_ 11.250%

(E} Eflective Date ¢f l.hanges
My new interest ratz will become effective on each Change Date. | will pay the amount of my

new monthly payment begining on the first monthly payment date after the Change Date until the

amount of my monthly paymeiit'changes again.

(F} Notice of Changes

The Note Holder will deliver 0. mail to ma a notice of any changes in my interest rate and the
amount of my monthly payment hefure the effective date of any change. The notice will include
information raquired by law to be jivor e and also the title and telephong number of a person

who will answer any quastion | may hava/egarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE”IL!AL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumei:t is amended to read as foifows:

Transfer of the Property or a Beneficial Interes: in Borrower. If all or any part of the Property or
any interest in it is sold or transterred (or if a beneiizial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lande:’s grior writien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument.

owaver, this option shall not be exercised by Lender if exe cise is prohibited by fedetal law as of
the date of this Security Instrumemt. Lender also shall nci exercise this option if: (2] Borrower
causes to be submitted to Lender information required by Lerder to evaluste the intended
transferse as if a new lpan were being made to the transares, and (b) Lender reasonably
determines that Lender's security will not be impaired by the ;oan‘ecsimption and that the risk of
a breach of any covenant or agreement in this Security Instrument is-aczeptable to Lender.

To the extent permittad by applicable taw, Lander may charga a res7onable fee as a conditicn
1o Lender's consent to the loan assumption, Lender may also require (he transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Sacurity Instrument. Borrswer will continug
to be obligated under the Note and this Security Instrument unless Lender releas:s Borrower 'n

writing.

(page 2 of 3 papesi
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tt Lender exercises the option to re-juire immediate payment in full, Lender shall g ve Borrower
netice of acceleration. The notice shall provide a pened of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security

fnstrument, [f Barrower fails 10 gav thise sums prior to the axpiration of this period, Lender may
invoke any remedies permitted

y this Security Instrument without further notice or demand on
Borrower,

EY SIGNING BELOW, Borrower acce

. 1§ ant- agrees 1o the terms and covenants contained on both
sigeg efitis Adjugtable Rate Rider. )

e .

ARy S Fr

PV P AT

\: 1/%% Z,df?/@é;cf_ {Seal)

M LOCKARD /k/aDAviD M. LOCKARD ™~ MARTHA B LOCKARD

o _(Seal

[Seal)

{Seal,

{Seal)

{Sign Original Cnly)
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