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This Motigage prepered by: ~ PALCS BANX AND TRUST COMPANY XPRESS
12600 $JU T HARLEM AVENUE ot
S AR E e

ORTGAGE

THIS MORTGAGE IS DATEDC APRIL 8. 1998, hetween CONSTANTINOS GQULETSOS and KATHERINE
GOULETSOS, HIS WIFE, AS JOINT TEMANTS, whose acdress is 8912 W, 167TH STREET, ORLAND HILLS, IL
60477 (referred to below as "Grantor"); nnd PALOS BANK. AND TRUST COMPANY, whose address is 12600
SOUTH HARLEM AVENUE, PALOS HEI(HTS, iL 60463 (refzrr2d to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor riziigages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following described ryal property. together with all existing or
subsequently erected or affixed builcings, improvements and fixiures: all easements, rights of way, and
appurtenances; all water, water rights, w.aercourses and ditch rights (incwding stock in utilities with ditch or
irrigation rights); and all oiher rights, royallies, and profits relating to the real nroperty, including without limitation
all minerals, oil, gas, gecthermal and sinvlar matters, located in COOK Ccunty, State of {ilincis (the "Real
Property”):

LOT 33 IN GREEN ACRES !V, A SUBDIVISION OF PART OF THE SCJTHEAST 1/44 OF THE

HOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 12, EAST O TriE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8912 W, 167TH STREET, ORLANL HILLS. Il 60477.
The RReal Property tax identification number is 27-22-415~002, VOLUME 147.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Rants from the Property. In additior, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall hiave the fallowing meanings when used in this Mortgage. Terms not

otherwisa defined in this Morigage shell hive the meanings altributed t2 such terms in the Uniform Commercial
Code. All references to doliar amounts sha | mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described bielow in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor” meians CONSTANTINGS GOULETSOS and KATHERINE GOULETSOS. The
Grantor is the mortgagior under this Moitgage.
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Guarantor. The word "Guarantor" mearns and includes without limitaticn each and all of the guaranlors,
sureties, and accommodation parties i conection with the Indebledness.

Improvements. The wo'd "Improvemerts" means anc includes witkout imitation all existing ard future
improvements,  buildings, structures, modile homes affixed on the Rea Property, facilities, additions,
replacements and other construction on the: Real Property.

indebtedness. The word "Indebtedness’ means all principal and inierest payable under the Note and any
amounts expended or advanced by Lender o discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intarest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morlgage, not
including sums advanced to protect the ssecurity of the Mortgage, exceed $12,450.00.

Lender. Thz.word "Lender® means FALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is«nc norigagee Jnder tnis Mortg:ge.

Mortgage. 7ho word “Mortgage” mzans this Mortgage between Grantor and Lender, and includes withoul
limitat:on all assigninents and security intzrest provisions relating to the Persanal Property and Rents.

Note. The word "Nato'.means the prom:ssory note or credit agreement dated April 8, 1998, in the original
principal amount of ‘$72,450.00 from (irantor to Lender, together with all renewals of, extensions of.
modifications of, refinanciigs of, consoliclations of, and subshtutions for the promissory noie or agreement.

The interest rate on the Notg is #0.500%. The Note 1s payable in €0 menthly payments of $268.21. The

maturity date of this Morlgage is.apri_20 2003

Perscnal Property. The words "Parsonal Property” mean all equpment. fixtures, and other articles of
rsonal properly now or hereafter wnid by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions. pzi13;.and additions to, all replacements of, and all substitutions for, any

of such property. and together with al! ‘orareeds (including without limitation all insurance proceeds and

refunds of premiums) from’any sale ¢ ot er-«u'sposition of the Property.

Property. The word "Property” means c:ilectively th2 Fieal Property and the Personal Property.

Real Froperty. The words "Real Fiopety” mean tite property, interasts and rights described above in the
"Grant of Montigage” section.

Related Documents. The words "Relied Documents’ «n2an and inciude without limitation all promissory
notes, credit agreements, loan agreerients, environinen'a) agreemants, guaranties. security agreements,
mortgages, deeds of trust, and all othe’ instruments, agrecmants and documents, whether now or hereafter
existing, executed in conrection with: the Indebtedness.

Rents. The word "Rents” means al present and fulure rents, revenues, income, issues. royalties, orofits, and
ulher benefits derived frorm the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SzCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Orf THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING 1 ERMS:

PAYMEMT AND PERFORMANCE. Exczpt .is otherwise provided in this Motgage, Granior shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perlorm ali o1 Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's poseession and use of
the Property shall be governed by the folov ing provisions:

Possession and Use. Until in defaull Grantor may remain in possession and control of and operate and
manage the Property and colfect the Rents from the Fropenty.

Duty to Maintain. Grantor shall meinta » the Property in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance ne;essiry to preserve its value,

Hazardous Substances. The terms "iazardous wasie,” "hazardous substance,” “disposal” "release,” and
"threatened re'case,” &s used in his Morigage, shall have the same meanings as set forth in the
Comprehensive Environimental Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
Seciion 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-449 ("SARA"). the Mazardous Matenals Transportition Act, 43 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 422 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rutes, or regulalions adopted pursuint 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without | mitation, petroleum and petrcleum py-products or any fraction thereof
angd asbestos. Grantor represents anc warrants to Lender that: (a) During the period of Grantor's ownership
of tha Property, there has been g use, gereratior, manufacture, s'orage, treatment, disposal, release or
threalened release of any hazardous wiiste or substance by any person on, under, about or from the Property.
(b) Grantor has no knowledge of, or reason to believz that there has been, except as previously disclosed o
and acknowledged by lender in writing, (i) any use, generation, manulacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, usder, about or from the Pruperzr‘ by
any prior owners or occupants of the Proparty or (i) any/ actual or threalenec litigation or claims of any kind
by any person relating to such mattars; .ind (c) Except as previously disclosed 10 and acknowiedged by
Lender in writing, (i) neither Grantor nor a1y tenant, conractor, agent ar cthey authorized user of the Property
shall use, generate, manufacture, store, beal, dispose of, or release any hazardous wasle or substance on,
under, about or from the Property and (i) any such activity shall be corducted in compliance with an
applicable federal, state, and local laws, egulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine campliance of the Property with this section of the Mortgace. Any inspections or lests made by
Lender shall be for Lender's purposes arly and shall not be construed ta craate any responsibility or liability
on the part of Lender to Grantor or t any other person. The regresentalions and warranties contained herain
are based on Grantor's due diligence n investigatiny the Property for hazardous wasle and hazardous
substances. Grantor hereby (3) rileases and wawes any fulure claims against Lender for indemnity or
contribution in the even! Grantor becom3s fiable for cleanup or other costs under any such laws, and (b}
agrees to ‘ndemnify ang hold harmiest Lender aganst any and all claims, tosses, liabiities, damages,
Fenames, anc expenses which Lender may directly or indireclly sustair or suffer resulting from a breac of
nis seciion cithe Morlgage or as .1 ccnsequence of any use, generglion, manutacture, storage, disposal,
release or threatened release occurring fior to Grantor's ownership or interest in the Property, whether or not
the same was ur should have beea known to Granjor. The provisions of this section of the Mongage,
including the ofngaesr to indemnify, shall survive the payment of the Indeblegness and the satistaction and
reconveyance of the lize of this Mortgace and shall not be affected by Lender's acquisition of any interes! in
the Property, whether tiy fireclosure or ctherwise.

Nuigance, Waste. Grantor-shall nct canse, conduct ¢ permit any nuisiance nor commit, permit, or sufler any
stnpping of or waste on o 1o the Pioperty or any porion of the Properly. Without limiting the generality of the
foregoing, Grantor will 1ot romove: or (rant to any other panty the right 10 remaove, any timber, minerals
{including oil and gas), soil, gravel or.rack products without the prior written consent of Lender.

Removal of Improvements. Grantor sualt not demolish or remove any improverments from the Real Property
without the prior written consent of Lesidor. As a coridition 10 the remnval of any improvements, Lender ma
require Grantor to make arranjemiits satisfactory 10 Lender 1o replace such Improvements wit
Improvements of at least equal valua.

Lender's Right to Enter. Lender and s agents.and representatives ray enter upon the Real Property al all
reasonable fimes to attend to Lende’s interests and to nspect the Property for purposes of Grantor's
compliance with the terms and cor ditio 1s of this wlarigage.

Compliance with Governmentai Fleqgurements. Grarior shall prompt.y comply with all laws, ordinances, and
reguiations, now or hareafter in effect, Jf ail governmantai authorities applicable to the use or occupancy of the
Property. Granlor may contest in gooJ faith any sush iaw. o:dinance, o regulation and withhald compliance
during any proceeding, including apprapriale appeals, so lotg as Grantor has notifiad Lender in writing prior 1o
doing 50 and s long as, in Lerder's sole opinion, Lender's terests in the Property are not jeopardized,
Lender may require G-antor to post adequate secunly or a surety bund, reasonably safisfactory 10 Lender, 10
protect Lender's interes!,

Duty to Protect. Grantor agrees neityer to abandon nor feave unattoneed the Property. Grantor shall do all
other acts, in addition to thase acts set lorth above in this section, wnich {rom the character and use of the
Property are reasonably necessaly to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEMDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mogage upon the sale or transfer, without the Lendar's prior writi2n conserd, of all or any
part of the Real Property, Or any interest in the Real Property. A “sale or transfer” means b conveyance of Real
Property or any right, title or interest therein; whether legal, benetcial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract-iar deed, leasehold
interest with a term greater than three (%) years, lease-option contract, or By sale, assignment,-or transfer of any
beneficial interest in or to any land trust holding title t the Real Propery, of by any other method of conveyance
of Real Property interast. 1l any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership cf more than twenty-five percent (25%) of the voting stock, partr.ership interests
or limited fiability company interests, as the case may ba, of Grantor. However, this option shall rot be exercised
oy Lender if such exercise is prohitited oy federal faw ar by Hlinois law.
;TAA);tES AND LIENS. The following previsions relatirg 1o the taxes ard liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay wren vue {and in al evenis prior o delinguency) all laxes, payroll taxes, special
taxes, assessments, water chaiges and sewer service charges levied against or on account of the Properly,
and shail pay when due all claims. for work done on or fo1 servces rendered or material furnished to the
Property. Grantor shall maintuiin the Propeng froe of ali liens having priority over or equai to the interest of

Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebiedness referred to below andl except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payme ™t of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s inlerest in the Property is not AeoFardlzed. It alien
anses or is filed as a result of nonpayment, Grantor shall within hifteen (15) days alter the lien arises o1, if a
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fign is filed, within fifteen (15} days after Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Lender, duposit with Lender cash o a sufficient corporate surety bond or otrer securily
satisfactory 1o Lender in an amoun! suff cient lo discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosu'e or sale under the lien. In any contest, (Grantor shall
defend itself and Lender and shall sat sfy any adverse judgment before enforcemeni against the Property.
Grantor shall name Lender as &n alditional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shal upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to deliver to Lender at any time
a writlen staterment of tre laxes and assessments against the Property.

Nolice of Construction. Granior shall nolity Lender al feast fiteen (15) days belore any work is commenced,
any services are furnisted, or any malerials are supplied to the Property, il any mechanic’s lien, materiaimen's
lien, or other lien could be assertes on account of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lewler advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improvements.

BRSPERTY DAMAGE INSUURANCE. The ‘ollowing provisions relating 1o msuring the Property are a pasi of this

ongage.

Mzintenance «f 'nsurance. Gramor shall procure and maintain policies of fire insurance with standard
extended coverasye  endorsements on a replacement basis for the full insurable value covering all
improvements o e neal Property .n an amount sulficient to avoid application of any coinsurance clause, and
with a standard morigac2e clause in fivor of Lende-. Policies shall be wnitten by such insurance cgmpanies
and in such form as may 2 reascnably acceptable to Lender. Grantor shall deliver to Lender cenificales of
coverage from each insure’ containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) deys prier written notice to Lender and not conta:ning any disclaimer of the insurer’'s
lianility for failure to gtive such netiz2. Each insurance policy aiso shall irclyde an endorsement providing that
coverage in favor ol Lender will #ol be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properly at any time become located in @n area designated by the Director of
the Federal Emergency Management Aaency as a special flood hazard area, Grantor agrees to obtain and
maintain Federa! Flood Insurance for 1€ lull unpaid pnncipal balance of the loan, up to the maximum policy
limits set under the National Flood Insureac? Program, or as otherwise required by Lender, and 1o maintain
such insurance for the lerm of the foan,

Application of Praceeds. Grantor shell promptlysictify Lender of any loss or damage to the Property. Lender
may make proct of loss it Grantor feils 10 do 50 within fiteen (15" days of the casualty. Whather or not
Lender's security is impaired, Lendvr may, at iis election, apply the proceeds lo the reduction of the
Indebtedness, payment of any lien a‘fecting the Propeity, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 1) restoration anc. r4pair, Grantor shall repair or replace the damaged of
dastroyed Improvements in a manner satisfactory to Leadrr.. Lender shall, upon satisfactory proof of such
expenditure, Fay or rzimburse Grantur from the proceeds ‘for the reascnable cost of repair or iestoration if
Grantor is not in defaull hereunder. Any proceeds which hav-+iot been disbursed within 180 dayvs after their
receipt and which Lender has not coinmitied to the repair or restziation of the Property shail te used first to
pay any amount owinc to Lender under this Mortgage, then o piepay.accrued interest, and tha remainder, if
any, sha" be applied 1o the principil balance of the Indebtedness . If Lender holds any proceeds after
payment in full of the Indebtedness, siich proceeds shalt be paid to Gran'or,

Unexpired [nsurance at Sale. Any unexpired insurance shall inure t7 the benefit of, and pass 1o, the
purchaser of the Property covered oy this Morlgage at an?; trustee’s sale-or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exiallnﬁ Indebtedness. During the pericd in which any Existing Indebtedness described
below is in effect, comﬁ iance wth the insurance provisions contained in the neiiment evicencing such
Existing Indebtedness shall const tut? compliance with the insurance provisions uncer this Mor:gage. 1o the
extent compliance wit the terms of tais Morigage would constitute a duplication of insv.zace requirsment. If
any proceeds frorm the insurance: briceme payable on loss, the provisions in this Maitgage for division of
yoceeds shall apply only o that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. |If Granior fails to comply with any provision of this Morigage, includgzjg any
obligation to maintain Existing Indebtednass in good standing as required below, or if any action or proceeding is
commenced that would materially atf2ct Lender’s interests in the Propenty, Lender on Grantor's benhall may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
daing will bear interest at the rate previd d for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (&) be payable on demand, (b} be added to the
balance of the Note and be apporticned among and be payable with any instaliment payments to become due
during eitner f:) the term of ary applicable insurance Bohcy or (i) the remaining term of the Nate, or  (c) be
treated as a balloon payment which will be due and payable al the Note's maturity. This Mortgage a'so will secure
payment of these amounts. The rights provided for i this ,paragra h shall tie in addition to any other rights or any
remedies to which Lendar may be entilled on account of the delaull.  Any such action b¥1 ender shall not be
construed as curing the default’ so as to ar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. “he following provisions relating to ownership of the Property ar2 a part of this

Martgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee
simple, free and clear of ail fiens and encumbrances other than those sel forth in the Real Property description
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or in the Existing Indetitedness section below or in any title insurance poiicy, titte report, or finai tille opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Properly against the fawful claims of all persons. In the event any action or proceeding Is
commenced that quest.ons Grantor’s title or Lhe interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. (rantar may be the nominal party in such proceeding. but Lender shall be
entitred 10 participate i1 the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may reques!
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabte laws, ardinances and reguiations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”} are a part f this Maortgage.

Existing Lien.. The lien of this Mongage securing the Indebtedness may be secondary and iaferior to an
existing lien, “he obligation has the lollowing payment terms: monthly Fa ments of pnnmgal and interest.
Grantor expreseiy covenants and agrees to pay, or see 1o the payment ol, the Existing Indebtedness and 10
prevent any dewxuft on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default unaarany security ctocuments for such indebtedness.

Defautt, If the payment of.any installment of principal or any interest on the Existing Indebtednest is not made
within th2 time required sy the note evidencing such indebtedness, or should a default occur under the
instrument securing such indcbteciness and not be cured during any apglicable grace period therein, then, at
the option of Lender, “he indebredness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shaii be in cefa '

No Modification. Grantor shall nct enter into any agreement with the holder of any mortgage, dead of trust, or
other security agreemant wihich has oroiity over this Mon%aige t{)jy which that agreement is modified, amended,
extended, or renewec without the pricr written consent of Lender. Grantor shall neither request nor accep!
any future advances Lnder any such secein agreement without the priof written consent of Lender.

CONDEMNATION. The lollowing provisions reizino 1o condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. If 4l or any past ofine Property is condemned by eminent domain proceedings
or by any {Jroceedmg or purchasz in lieu of coniemaation, Lender may at its election require that all or any
Portlon of the net praceeds of the award be appies ¢ the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall imean the award aftar payment of all reasonable Costs.
expenses, and attorneys' fees incrred by Lender in ceanzetion with the condemnation.

Proceedings. If any proceeding in condemnation is filed. Crantor shall aramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesuary to defend the action and ablain the award,
Grantor may be the nomina! party in such proceeding, but-Lender shall be entitled o participate in the
proceeding and to be represented in the proceeding by counsel ci its own choice, and Grantor will deliver or
catritse torbe deliveredl to Lender such instruments as may be requastes by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES ANIL CHARGES BY GOVERNMENTAL AUTMORITIES. The following provisions
relating to governmental laxes. tees gnd charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such dacuments in
addition to this Mongage and take whatever other action is requested by Lenderto perlect and continue
Lender's lien on the Seal Property. Granior shall reimburse Lender for all taxes, i de scribed telow. together
with all expenses incurred in recording, perfecting or continuing this Mongage, includinc without limitation alt

~axes, fees, documertary stamps and ather charges for recording or registering this Moripage.

Taxes. The followiny shall consitute taxes to which this section applies: (a) a specific ‘ax upon this type of

Mo.rtgaae or upon all or any part of the Indebtedness secured by this Mortgage: (D) @ spec iic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secuied b this type of

Mortgagl_e: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %f)

(33 sp?w ic tax on all or any porton of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have he same effecl as an Event of Defaull (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
[a) pays the tax betore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

to Lerder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Morigage as a
security agreement are i part of this Morgage.

Security Agreement. This instrument shall constitute a security agreement 1o the exient any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code &3 amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in tha Rents and
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Personal Property. In addition 1o recording this Mortgage in the real property recerds. Lender may, al any
time and without furthar authorization _from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. L:oon cefault, Granior shall assemble the Personal Propert_?r in @ manner and
al a place reasonably convenient 1o Grantor and Lender and make it available 1o Lender within tnree (3) days
after receipt of written demand frarn Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
goncarning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; A1TORNEY-IN-FACT. The following provisions relating to lurther assurances and

attorney~in-fact are a pan of this Mort age.
Furlher Assurances. At any time and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such-uifices and places as Lender may deem approjiate, any and all such martgages, deeds of frust,
sacunty Coeds, secunty agreements, financing slalements, continuation statements, instruments of further
assurance, cerdficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, an tha Related Documents, and (b} the liens and security interests crealed by this Mortgage
on the Properly, wiic'er now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed (o
the contrary by Lencei in writing, Grantor shali reimburse Lender for ali osts and expenses incurred in
connection with the maicers referred to in this paragraph.
Attorney-in-Fact. If Granior fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints tender as-ii.antor’s attorney-in-fact for the purpose ol making, executing, delivering,
filing, recording, and doing all cther-irings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to ir. the preceding paragraph.

FULL PERFORMANCE. If Graniar pays allthr Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenier shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable stalements of ternization of any linancing statement on file evndencinf; Lender's
security interest in the Rents and the Personal roperty. Grantor will pay. if permilted by applicable law, any
reasonable termination fe2 as determined by Lender rord time 1o time, If, however, payment is made by Grantor,
whether voluntarily or otharwise, or by guarantor nr Lv any third party, on the Indebledness and thereafter Lender
is forced to remit the amount of that payment (a) to Grano’’s trustee in bankruptcy or 1o any similar person under
any federal or state bankiuptcy faw or law tor the relief or cebtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver L.ender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lendzr with an}« claimant {including without lmitation
Grantor), the Indebtedness shall be considered unpaid for the pu pose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstalcd, as the case may be, notwithstanding any
cancallation of this Mortgage or of any note or other instrument or agrzerment evidencing the Indebtedness and the
Proparty will continue t0 secure the amourt repaid or recavered 10 Lae sime extent as if that amount never had
been originalty received Dy Lender, and Grantor shall be bound by ary udgment, decree, order, settlement or
compromise relating to th2 Indebtednass or to this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an/cvert of default ("Event of Default”)
under this Mortgage.

Default on Indebtedness. Failure of Grantor to make any payment when due un the-Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr})em for taxes of insurance, or any other payment necessary to prevent filing of‘oric effect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, cavznant or condition
contained in this Mortgage, the Note or in any of the Retated Documents.

False Statements. Any warranly, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Nove or the Relaled Documents is false or misleading in any material
respect. either now or at the time made or furnished.

Defective Collateralization. This MonPage or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Granlor, the appgintment of a receiver for any
part of Grantor's propery, aer"sg. assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding und2r any bankruptcy or insclvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor ot Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
'argy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencement of any sull or other action to foreciose any
existing lien on the Property.
. Evenis Affecling Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of the
L Indebtedness or any Guarantor dlies or becames incompetent, or revokes or disputes the validity of, or liability
‘ under, any Guaranty of the Irdebtedness.

Insecurity. Lender reasonaby deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. 'Jpon the occurrence of any Event of Defaull and at any time thereafter,
Lender, &t its oplion, may exercise any ana or more of the following rights ard remedies, in addition to any other

righls or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right al it oplion without notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

reguired to pay.
U Remedies. With respect to all or my part of the Personal Property, Lender shall have ali the rights and
remagins-of a secured party Lnder the L niform Commercial Code.

Collect-Asiia. Lender shall have the nght, withou! notice to Grantor, to 1ake possession of the Property and
collect the Jents, mciucnn% amounts rast due and unpaid, and apply the net proceeds, over and above
L.ender's cost:,-against the indebtedness. In furtherance of this ri?ht, Lender may require any tenanl or other
user of the Propeniy.to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lander, then Granfor irrevocably desicnates Lender as Grantor's aftorney-in-fact to endorse instruments
received in paymen: ther=af in the naine of Grantor and to negonate the same and coflect the proceeds.
Payments by tenants or othe: users to .ender in response to Lender's demand shall satisfy the obligations for
which the paymenls are-made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under thic si:anaragranh either in person, by agent, or through a receiver,

Mortgagee in Possession. Lenrter shall have the right to be placed as mongagee in possession or 10 have a
receiver appointed to take possessiin of all or any part of the Property, with (he power to protect and preserve
the Property, to operate the Propeny proveding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, ovar and cDove the cost of the recewvership, against the Indebtedness. The
mortgagee in possession or receiver may sarve without bond if permitted by Jaw. Lender's right to the
appointment of a receiver shall exist winciner, or not the apparent valug of the Property exceeds the
Indebtedness by a substantial amount. |zmployv=ient by Lender shall not disqualify a person Irom sefving as a
receiver,

Judicial Foreciosure. Lender may obtain a judicia: decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, ender may obtain a judgment for any deficiency
remaining in the Indebtedness dug to Leader after appiication-o’ all amounts receive from the exercise of the
rights provided in this section.

Other Remedies. Lender shall kave all other rights and remedies yvided in this Mortgage or the Note or
avatiable at law or in equiy.

Sale of the Property. To the extent pe‘mitted by applicable law, Granicr herahy waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender hall be free to gell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on all or any portion of the P~ perty.

Notice of Sale. Lender shall give Gran:or reasonable notice of the time and place of any public sale of the
Personal Property or of the time after vihich anr private sale or other intended dispestion of the Personal
Property is 10 be made. Reasonable ncvice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver: Election of Remedies. A waivr by anz party nf a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict com liance with thal provision
or any other provision. Election by Lexder to pursue any remedy shall not exclude pursuit of an other
ramedy, and an election lo make experslitures or take action to perform an obligation of Grantar under this
Martgage after failure of Girantar to perferm shall not affect Lender's right to declare a default and exercise its
ramedies unde; this Mortgage.

Attorneys’ Fees; Expenses. |f Lender inslitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the courn may ad{udge reasonable as attorneys
fags al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion ai: necessary al am{ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payab'e on demand and shall bear interest
from the date of expenditure until repat at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, hovever subject 10 any limits under applicable 1aw, Lender's attorneys
ves and Lender's legal expenses whethar or not there is a lawsuil, inciuding allorneys' fees for hankruptcy
prcceedlggs (including efforts to modifv or vacate an( automatic stay of injunction), appeals and any
anticipated post-judgment collaction serices, the cost of searching records, obtasnmg?1 litle reports (including
foreclosure reports), surveyors' repors, ind appraisal fees, and litle insurance, to the extent permitied by
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applicable law. Grantor also wilt pay an/ court costs, in addition 1o afl other sums proviced by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 2 Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shail be cflective when actuallr delivered, or when depcsited with a nationalty
recognized overnight courier, or, if mailed, :hall be deemed effeclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address far notices under this Mortgage Dy giving formal written notice to the
other parties, specifying thal the purpose cf the notice is 10 change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shali be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are & part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shail be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound By ihe-alteration or arnendment,

Applicable Lavi. ‘This Mortgage has been delivered lo Lender and accepted by lLender in the State of
Ninois. This Me:(uz.oe shall be governed by and construed in accordance with the laws of the State of

Ninois.

Caption Headings. Captior headings in this Mortgage are for convenience purposes only and are not to be
used to interpred or defing tho provisions of this Mortgage.

Merger. There shall be no me:ger of the interest or estate created by this Morlgage with any other interest or
estate in the Property it any a2 heid by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and alt references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below it
responsible for all obligations in this M.yrigage.

Severapility. 1f a court of competet jurisawtion finds any provision of this Mortgage to be invalid or
unenforceable as to &ty person of ircumsiance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circuinstainces. If feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of crfurceability or validity, however, if the oflending provision
cannot be so modified, it shall be stricken and all aheeprovisions of this Morigage in all other respects shall
remain valid and enlorceabe.

Successors and Assigns. Subject to the limitations stated «n-this Mortgage on transter of Grantor's inmeresl,
this Mortgage shall be birding upon &énd inure to the benefi ¢f the parties, their successors and assigns. |
ownership of the Property hecomes vasted in a person other (ian Grantor, Lender, without notice to Grantof,
may deal with Grantor's successors with reference to this Martgage and the indebledness by way of
forbearance or extension without releaising Grantor from the obligations of this Morigage or liability under the
Indebledness.

Time Ig of the Esgsence. Time is of tt e essence in the performance of inis Wortgage.

Waiver of Homestead E:(em[)tlon. Granlor hereby releases and waives All riﬂhts and benefits of the
homestead exemption laws of the Stat2 of lllinois as to all Indebledness securec by this Mortgage.

Waivers and Consents. Lender shal! not he deemed to have waived any rights urder this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. [io.ae'ay or omission on the
part of Lender in e_xer(:lsm%‘any right shall o’perate as a waiver of such right or any uiberright. A waiver by
any party of a provision ot this Mortgage shall not Constitute a waiver of or prejudice the £any's right otherwise
to demand strict comgliance with tha’ provision or any other provision. No prior waiver by Lender, nor ary
course of dealing between Lender ard Grantor, shall constitute a waiver of any of Lender’s.lights or any of
Grantor's obligations as to any future transactions. Whenever consen! by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent s requ red.
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EACH GRANTOR ACKNOWLEDGES HAV NG READ ALL THE PROVISICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Page 9

GRANTOR:

J
« Con Lol
"~ CONSTANTINOS GOU 'ISO!: '
/

’ | \
x__ R l_,,_::.l___v_ L \‘ RN e
KATHERINE HOUJLETSDS

INDI'Y/IDUAL ACKNOWLEDGMENT

d )

STATE OF ___ &[vw‘ﬂ
)88

COUNTY OF Ci g A )

On this day before me, the undersigned Notary Public, personally appeired CONSTANTINOS GOULETSOS and
KATHERINE GOULETSOS. 1o me known 1o be the individuzis described in and who executed the dorigege, and
acknowledged that they signed the Mortgge as their free and-veuntary act and deed, for the uses and purposes

therein mentioned.

Given uﬁer my hand and official seal lhis 3 ZZ day of &»i‘o/u ,19 (”) Y

J
By j"/u&u,.‘,wét ﬂaﬁ«w Residing at 5'-( Lomfo _@"k Li.)/ ¢ ({é7
YL | e aaal
Notary Public in and for the State ot _ s~~~ . “GOFFUCIAL SEAL
» ' l/ G ) §  Pancica Ritche
Ny commission expires . Notary Public, Stat: 0%iilinohs
L My Commission Expices Aral 2, 200
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