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\/) THIS MORTGAGE ("Security tnstruttient”} is given on - APT1 3, 1998
The Mottgagor o
SEAN C. JACOBS MARRIED TO VIRGINIA E, JACORS
C"Borrower”). This Securdy Instrumen) is given ©
AMERINET FINANCIAL SERVICE, INC.
THE STATE OF ILLINOIS and

which is orginized and existing undee the taws of
whose addross is 1824 8. ARLINGTON HEIGHTS ROAD, ARLINGTON HBIGHTS, IL 60005

("Lender™), Borrower owes i eager the prineipal sutn of
ONE HUNDRED THREE THGUSAND NINE HUNDRED EIGHTY BIGHT & 00/100

Dollars (US. $ 103,588.00 )
This debt s evidenced by Borrower's note dated the same date as this Sceurity Instiinent ("Now"), which

provides tor monthly payments, with the Tull debt, it not paid carlier, duce and payable on  APRIL
L, 2028 . This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Nowe: (by the payment of aft other sums, wih
werest, advanced under paragraph 7 to protect the security of this Security Iosteument; and (©) the performince
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of Borrower's covetants and agreenents under this Security fastrument and the Note, For this purpose, Borrower does
heeeby  mortgage, gt and  convey w0 the  Lender  the following  described  property  locited in
Cock County, Hinois:
PARCEL ONEI UNIT 1 AREA 11 LOT 6 IN BARRINGTON SQUARE UNIT NO. 1, BRING A
SUBDIVISION OF PART OF THR NORTHBAST QUARTER OF SECTION 7 TOWNBHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROP
RECORDED NOVEMBBR 14, 1969 AS DOCUMENT NO. 21013529, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: BASEMENTS APPURATENANT TO AND FOR THE BENRFIT OF PARCEL ONE A8 BET

FPORTH AND DEFINSD IN THR DECLARATION OF ERASEMENTS RECORDED AS DOCUMENT NO.
21178177, FPOR INGRESS AND EGRESS, ALL IN COOX COUNTY, ILLINQIS.

Parcel 1 #:  County( 07-07-201-089 City:

which hos the address of 4937 WILLIAMSBBURG COURT, HOFFMAN ESTATES Strvet, Cnyl,
Hlinois rul94 Wap Codel ("Propenty Adddress”™); 'g
p

TOGETHER WITH alt the wrprovememy now or hereafter erected on the property, and il casenrenis, ¢,

appurtenances and fixiures now or hercafterg paet of the property. AL replacements and additions shill also be covered "'

by this Secunity Instrument, Allof the forcgeing is refeered toin this Security Instrument as the "Property.” -
RORROWER COVENANTS that Borroawre-s lawlully seized of the estate hereby conveyed and b 1he night o E

mortgage, gram and convey the Propetty and that the Property is unencumbered, exeept Lot encumbranees of record. 1

Horrower wareants and will delend generatly the tide o the Property against all cluims and demands, subject 10 any
encumbraniees of recond.

THIS SECURITY INSTRUMENT combines umiform ces crants for national use and non-uniforn covenants with
fimited varsations by jurisdiction 10 constitute o uniform secunty gisteuient covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, {nterest and Late Charge. Borrower shall pey vaen due the principal of, and interest
o, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payment of ‘Taxes, Insurance und Other Charges, Borrower shatlinclude in cach monthly payment,
together with the principal and inleeest as set forth i thie Note and any late charges, i suty for (@) uixes amd special
assessments bevied or 1o be levied against the Property, (b leaschold paymenty or ground scots en the Property, and (¢)
premigms for nsurance ceguired under parsgraph 4. (v any year i which the Lender must gy a morggage insurance
premim W the Secretary of Housing and Urbar Development "Seerctiey™), or in any year iwhich such prenium
would have been reguired 1l Lender still held the Security [nstrument, cach motithly payment shall asso inelude cither: (1)
i sum for the annuial mortgage insuranee premiunt o be paid by Lender w the Secretary, or (i) a monthly charge instead
of & mortgage nsurance prenvum il this Sceurity Instrament s held by the Secretury, in @ reasonable amount (o be
deterinined by the Seerctary. Except for the monthly charge by the Scerctary, these items are cabled "Escrow liems” und
the sumys paid to Lender are called "Escrow Funds,”

Lemder may, al any time, coflect and hold amounts for Escrow llems in un aggeegate amoum not 10 exceed the
maximium amount that may be reguired for Borrower's excrow account under the Reyt Estate Settlemetit Procedures Acl
of 1974, 12 US.C. Section 2600 et seq. and mplementing regulations, 24 7 Fi2 an 3500, as they may be amended
from tme o time (CRESPA™), except that the cushion or reserve permitted by RESPA for ununticipisted disbursements
or disbursements before the Roreower's payments are available in the account may not be based on amautis due for the
OIEARC INSUFANCE Premi.
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I the amounts hekd by Lender for Escrow Tems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1 the amaunts of funds held by Lender s any e
are not sulTicient o pay the Escraw Hems when due, Lender may notify the Borrower and require Borrower 1o make up
the shertage us permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument. I Botrower
wenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining [
all instaliment atems (1), (b), and (¢} and any mortgage insuratee premiom insidiment that Lender has sor become
obligated 10 pay 1o the Secretary, und Lender shall prompuly refund any excess funds to Borrower. Immedintely prior 1o
# foreclosure sale of the Propeety or s aequisition by Lender, Borrower’s accoum shalt be credited with any balaiee
remaining Tor all installments for items (), (b, and (¢).

A Appticution of Puyments, All payments under paragraphs Fand 2 shall be apphied by Lender as follows:

First, to temortguge insurance premium to be puid by Lender 1o the Secretary or o the monthly churge by the
Seeretary instead ol the monthly mortgage insuranes premium,

Second. to any axes, special assessments, lensehold puymients o grownd rents, ad fire, Tood and other hazard
INSURINCE premiums, ) veguired;

Thied, to interest dueupser the Nows,

Fourth. to amortization o e principsl of the Note: and

Eifah, e late charges due und<r the Notw,

4. Fire, Flood and Other Hazied Insurance, Borrower shall insure all impravements on the Property, whether
auw in existence or subsequently erected, apainst any hazards, casualties, and contingengies, including fire, for which
Lencler requires insueunee, This insueance-stat! be maintained in the amoums wnd for the periods it Lender reguires.
Borrawer shall also insure all improvements-zesase Property, whether now in exislence or subsequently crecled, ngiinst
joss by floods w the extent required by the Secrsary. All insurance shall be carried with companies approved by Lender.
The isurance policies and any renewals shall be hzld by Lender and shall inchude loss payable cliuuses in fuvor of, wd
in a form acceplable w, Lender,

[0 the event ol loss, Barrower shall give Lendee invaedinte notice by mnil. Lender may muke prood of loss 1f not
made promptly by Borrower, Each insurunce company coneenesd is hereby aathorized and directed to imake puyment for
such loss direcily to Lender, instead of o Borrower and o Lender domtly, Al or any part of the insurance proceeds may
be applied by Lender, at ils ophion, either (@) to the reduction of Yie_indebtedness under the Note and this Security
instrument, iest to any delinguent amounts apphed in the order wparagees, 3, and then to prepayment ol privcipal, o
(bt the restoration or repate of the damaged Property. Ay applicition of the ziroceeds o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in geagpraph 2, or change the amount ol such
pavments. Any ¢xeess insuranee proveeds over i amount reguired o pay all opiswnding irdebiedness under the Note
ah this Seeuerty Insteament shall be paid W the entity fegally enttled thereto.

tn the evem of toreciosure of ns Sceurity Instrument or other trunsfer of title ke Property that extinguishes the
indebtedness, all nght, title and interest of Borrower i and to insarance golicies in toree sholc pass to the purcliaser,

& Occupuncy, Preservation, Maintenanve and Protection of the Property; Borvester’s Loun Application;
Leascholds, Borrower shadl oceupy, establish, and use the Property us Borrawer's principad resilence within sixty duys
after the exeeation ol this Security Instrument (or within sixty days of  later sale or transfer of ne Pioperty) and shall
gotlinge W occupy the Propenty as Borrower's principal residence Tor at least one year aller the datesol” occapancy,
unless Lender detenmines that requirement will cause undae hardshig Jor Borrower, or unless extenuating cireumstanees
exist which are heyond Borrower's conteol. Borrower shall notity Leader of any extenaating circumstinges. Borrower
staill not commit wasie or destroy, damage o substantilly change the Property or sllow the Property v detenore,
reasotiable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abundoned or the toan s
i delault. Lender may wke tensonuble setion 1© protect and preserve such vacant or abandoned  Property.
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Borrower shall abo be in default if Borrower, during the foan application provess, gave materiaily fulse or tnaceurate
informutivn or statements © Lender (or faifed 0 provide Lender with any maverinl information} in connection with the
kian evidenced by the Now, inclading, but not fimiled to, representutians concerning Borrower’s oceuptancy of the
Property as a principal residence. 30 this Security Instrument is on 2 leaschold, Borrower shall comply with the
provisions of the Wease, If Borrower acquires fee tle 1o the Property, the leaschold and [ee utle shall not be merged
unless Lender agrees [o the merger in wriling.

6, Condemnation. The procceds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other Lking ol any part of the Propeny, or for conveyance in place of condemnation, are herchy
assigned and shalt be puidd to Lender 10 the extent of the firll amoum of the indebiedness that rematns unpaid under the
Note aimd this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Seosaty Insteument, fiest to any delinguent amounts appiied in the order provided in paragraph 3, and then 1o
prepaymend of principal. Any application of the procecds 1o the principal shall not extend or posipone the due dite of the
monthly paymenss, which are refereed W in parsgraph 2, or chinge the amauat of such psyments. Any excess proceeds
over an amount regrared to pay all outstanding indebtedness tnder the Note and this Seeurity fnstrunment shall be paid w
the entity egally ¢nlitied herclo.

7. Charges to doerrever and Protection of Lender's Rights In the Property. Borrower shall pay all
governmentad or mumicipalcharaes, fines und mmpositions that are not included in paragruph 2. Borrower shall pay these
abligations on lime directly to the-entity which is owed the payment. I faiture o poy woukd adverscly atfect Lender’s
interest in the Property, upon Lendeds request Borrower shall prompily furnish (o Lender receipts evidencing these
payments.

tf Bureower fails o make these pavments or the pryments required by paragraph 2, or iils w perform any other
covetants and agreements contuned in s oscurily Instnament, or there is & legal proceeding that may significantly
alfect Lender's rights 0 the Property (such sy 2 proceeding in bankruptey, for condemnation ot @ enforee laws or
regutativns), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property, including payment of txes, bazard insuraace and other items menationed in paragraph 2.

Any amounis disbursed by Lender under this padagraph shall become an additionad debt of Borrower and be
sccured by this Securty Instrument. These amounts shubl Yo interest (rom the date of disbursement, at the Note raic,
and at the option of Leader, shall be immediately due and payaole.

Borrower shall promptly dischurge any lien which has pricasy over this Sceurity Instrument unless Borrower: (i)
agrees 1 wriing W the payment of the obligubion secured by theaen i muanner aceeplable o Lender; () contests an
goad faith the lier by, or defends ngainst enforcement of the lien in, (egal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the licn, or (¢) secures from the hotdes of the lien an agreement satistuctory 0
Lender subordinuting the lien to s Secutity Instrument. I Lettder deternnines sivany part of die Properly is subject so
aden which may atiin prionity over this Seeurity Instrument. Lender may give isorower a notice identilying the e,
Borrower shafl satisty the fien or ke one or more of the actons set forth above withiny 10 days of the giving of notice,

8. Fees, Lender may collect fees and churges authonzed by the Seerelary.,

9. Grounds for Acveleration of Debt,

() Detunlt, Lender may, except as timited by regulaions issued by the Secretaryy i the case of payment
defaulis, require immediate payment in ful) of plf sums sceured by this Security Instrumen if
(i) Borrower defaulls by fuiling to pay i full iy monthly payment required by the Security Instrument
prioy 10 of on the due date of the nexe monthly payment, or
(i) Borrower deliaults by failing, Tor o period of thirty days, W perform any uther obligutions contaited
this Security Instrument.
(b: Sale Without Credlt Approval. Lender shall, i permitied by applicable law (including Section 341(d) of
the Gurn-St. Gertain Depository Institutions Act of 1982, 12 U.S.C.1701j-3¢d)) and with the prior approval of
the Secretry, require immediate payment mfull of al) sums secured by this Secarity Instrument if:
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(1) Al or part of the Propenty, or u benelicinl interest in a trust owaing all or purt of the Property, is sold or
atherwise transterred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or griniee as his or her princigal residence, or the
purchiser or grantee does so oceupy the Property but his o her credit has not been approved in accerdance
with the requirements of the Secretary,
(¢) No Waiver, Il circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many cireumstances regulations issued by the Sceretiey will limit
Lender's rights, i the case of paymen defaults, W reguire immediate puyment in full and foreclose if not paid.
This Security Tastrument does noy authorize accelertion or foreclosure if not permitied by regulations of the
Secroury.
(&) Murtgage Not insured, Borrower agrees it il this Security Instrument and the Note are not determined 10
be cligibic for insurance under the National Housing Act within 60 days from the dute hereol, Lender miny, ol
its opticir_seeuire immediate payment in full of all sums sccured by this Sceurity Instrument. A writien
statement oy authorized agent of the Secretary dated subsequent to 60 days from the dine hereol, declining
10 insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such inchigitality.

Notwithstanding e/ foregoing, this option may not be cxercised by Lender when the unavailability of

insurance is solely due tofender's failure to remit a margage insurance premium to the Secretary,

10, Reinstatement, Borroweriims o night 1 be reinstaed if Lender has required immediate payment in full because
of Borrower's failure to pay an amoun-dur under the Note or this Security fnstrument. This right applies even after
forcclosure proceedings are institited. Toreinstaie the Security Instrument, Borrower shall tender in a lump sum all
amoums required 1o brng Borrower's acecnr, current including, to the extent they are obligations ol Borrower under
this Security [nstrument, foreclosure costs wn seasonable and customary altorneys’ Iees and expenses properly
associated with the foreclosure proceeding. Upon reinsiement by Borrower, this Security Instrumenmt and the
obligations that it secures shall remain in eftect as 1 Lender had not required immedigte payment in full. However,
Lender is not reguired o permit eeinstalement it (D) teador has aceepted reinstatement afier the commencement of
fureclosure proceedings within two years immedintely” sreceding the commencement of a current foreclosure
procecding, (i) reinstatement will preclude foreelosure on ditferent grounds in the Tuture, or (iil) reinstaement will
adversely alTeet the privrity of the lien created by this Security Instrament.

1. Borrower Not Released; Forbearance By Lender Net'a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Insuument granied by Lender to any successor in
interest ol Borrower shall aot aperate 10 release the hability of the original Becrswer or BOrower's Successor in interest,
Lender shall not be required (o commence procecdings against any successor ipinterest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity fisapment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by fender in exercising any right
or remedy shall not be i wianver of or preclude the exereise of any nght or remedy,

12, Successors und Assigns Bound; Jolnt and Several Liability; Co-Signers, The coveaznis and agreements of
this Sccurity Instrument shall bindd and bencefil the successors and assigns of Lender and Sozower, subject o the
provisions of  paragraph 9(h). Borrawer's covenants and agrecments shall be joint and severai. any Borrawer who
co-signs this Sccurity Instrument but does not exceute the Note: (o) is co-signing this Sccurily Tusttiment onfy
mortgage, prant and convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b} is
not personally obligated to pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard © the terms of this Sceurity
Instrement or the Note without thal Borrowet's consent.

F—
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13, Notices. Any notice o Borrower provided [or i this Security Instrument shall be given by delivering it or by
mutling it by tirst class mail unless applicable law requires use of anvther method. The notice shall be directed to the
Property Address ar iy other addeess Borrower designates by notice 1o Lender. Any notice to Lender shall e given by
first class mait o Lender's address stated herein or any addeess Lender designites by notice to Borrower. Any notiee
provided tor in this Security Instrument shiatl be deemed 1o have been given to Borrower or Lender when given as
provided in this puragraph,

14, Governing Law; Severability, This Security Insteuttient shall be governed by Federal law and the Taw of the
Juristhetion n which the Property is Jocated. [n the event that any provision or clause of thes Security Instrument or the
Note contlicts with applicable Taw, such conflict shuft not affect other pravisions ol this Security Instrument or the Note
which can be given effect withoul the contlicting provision. To this end the provisions of this Security Instroment and
the Note are declared 1o he severable.

18, Boreawer's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument,

16, Huzurdaus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release ol
any Hazardous Suinces on ot in the Property. Boerower shall not do, nor allow anyone clse o do, anything aftecting
the Praperty that is iievaatation of any Enviconmental Law. The preceding two sentences shall notapply to the presence,
use, or storage on the Rroperty of small quantities of Huzardous Substances that are generally recognized o be
appropriate to normal residential uses and t maintenance of the Property,

Borrower shall prompiiy wive-Lemder wrilten notice of any mvestigation, ¢laiin, demand, lawsuit or other action by
any govemmental or regulmtory oaercy or privite purty involving the Property and any Huozardous Substance or
Environmental Law of which Borrower s actual knowledge. 1t Borrower leaens, or is notified by uny governmental or
regulatory authorily, that any removal or other remedintion of any Hazardous Substances affecting the Property is
neressary, Borrower shadl promply ke all necessary remedial actions in gecordance with Environmental Law,

As used in this paragraph 16, "Huzardous Substances” nre those substunces defined us toxic or hazardous
substattces by Environmental Law and the followirg substances: gasoline, kerosene, other lamimable of wxic petroleum
products, toxic pesticides and heebicides, volatile solvents, materials contrining ashestos or formaldehyde, and
radivactive moterials. As used in this paragraph 16, "Enviconmental Law” means federat ws and luws of the
jurisdiction where the Property s located that relate 1 healtn safzty or enviconmental protection.

NON-UNIFORM COVENANTS. Botrower atd Letder further corerant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns s trunslees (o Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's ugents o colleet the remts and revenues and hereby directs each
tetant of the Property o pay the rents w Lender or Lender's agents, Howevareprior o Lender's notice w Borrower of
Rorrower’s breach of any covenant or agreement in the Security Instrument, Bacrswer shall collect and recetve all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. Ta s aesignment of rents constitutes an
absolute assignment and not an assigiment for addional security only.

[f Lender gives notice of breach 1o Borrower: () all rents recerved by Borrower skaiisbe held by Borrower as
trustee for benelit of Lender only, to be applied to the sums secured by the Security Insirnment; () Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (¢} cach enant ol the Propedysisall pay all rents due
and unpuid to Lender or Lender's agent on Lender's written demand 10 the tenamt.

Rorrower has not executed any prior assignment of the retts and has oot and will not perform gnyact that would
prevent Lender from exercising its rights under this puragraph 17,

Lender shall not be required w enter upon, ke control of or maintain the Property betore ar after giving notice of
breach to Borcower. However, Lender or o judicially appomied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defuult of invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in {ull.
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I8, Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may
forecluse this Security Instrunsent by judicial proceeding, Lender shall be entitied 10 collect nil expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not lmited to, reasonable sttorneys’ Tees
und costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretory requires
immediste puyment in Tull under Paragraph Y, the Secretary may invoke the nonjudicial power of sule provided
in the Single Famlly Muortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3781 ¢t seq) by requesting o
fureclosure commissioner designated undee the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing fn the preceding sentence shall deprive the Seeretary of any rights otherwise
uvailable to o Lender under this Paragraph 18 or applicable law,

19, Relense.. Upon puyment of alf sums sceured by this Security Instrimnent, Lender shall release this Seeunty
(nstrument wititaat charge o Borrower. Borrower shadl pay any recordiion cosis.

20. Walver of Homesteud. Borrower waives all right of homestend exemption in the Property.

21, Riders to this Security Snstrument, 11 one or more riders are exeeuted by Borrowser and recorded together
with ths Security Tnstrument, the covenatits of cuctr such cider shadl be incorporaed inn and shald smend and
supplemnent the covenants and agreements of this Security Instinent as il the rider(s) were o part of this Securily
Instrument. [Check applicable box{es)]. \ ‘

i ] Condomimum Rider v 1’ Girowing Lyuity Rider [ ] Other [speeily)
(X0 Planned Unit Bevelogrneni Rider [ Lenduate) Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the teetns contaned in this Security Instrument and in any
rider(s) executed by Borrower and recorded with il

Witnesses, o
4 ! -',rﬁ (.,-/'""‘""
AT
- I . o /""’ e d A (Seal
snm C JACDBS Bomowe
\
e \) AN )*‘“\' o {Seal)
VIRG A E JACOFIS #IGNING FOR .u(,m,wu,
THE" SOLE PURPOSE OF WAIVING
ANY AND ALL HOMESTEAD RIGHTS.
3 ) (Sl SRR £ 11|}
Qerrower Borrower
Porrower TBorower
- e e et (SeuD) e e e e s . SeaD)
i rowet Borrower
STATE ()l"lLl._lN()l_S‘ : Sdi 0. County ss:
Lo ke Lo dlangea od <o Notay Public in and for said county and state do hercby cecly

lhi“ sm CI JACOBS ) ),7, ("‘L’L(\Jd) hr/"“ L,‘ '(j‘l’\ 174 6_, . \]—({ [' oLJ-') C)/‘l'.d

L'A P L £. . ] €t l"_, i’,’?""ﬂ '\,\L\-‘l!'{ \-f.‘”. "y Gl (‘ J A (1_(./1’-'

. persamtlly knowt 1 me o be the same personts) whose same(s)
subseribed to the foregoing nstrument, appearcd belore me tas day m person, and acknowleaged thal e "

stgned and delivered the sind instrumentas - iwan free and voluntary act, for theisesand purposes therein
sel forth. ; ‘ .
Given under my hand and ofticial seal, this j oA day ol 1l f) 4 RENAAA
My Commission Expires: /
e msane 028

YOFFICIAL SEAL”
LIFSEL AL HHONER

Nutary Public, State of [ltinoi
My Commileion Fxp 02:03721%;

P
e Rgingiy

[ Notary Pyble
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PLANNED UNIT DEVELOPMENT RIDER

TEHHS PLANYMED UNIT DEVELOPMENT RIDER is made this 3rd dity of
April ,and is incorporated into and shiadl be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the
utidersigned (**Borrowers* ) to seeure Borrower's Note (“"Note™') 0

AMERINET FINANCIAL SEPVICE, INC.
(**Lender') of the same date and covering the Property deseribed in the Security Instrument and located at:

1937 WILLIAMSBURG COURT, HOPFFM/i BSTATBI, IL 60154
{Poperty Addresy)
The Property Address is & part of i planned unit develzpnent PUD"') known as

BARRINGTON SQUARE

{Name of Planned Unit Uefelopment]

PUD COVENANTS. In addition o the covenants and agreements made in the Securiy Instrument,
Boreower and Lender Curther covenant and agree i follows:

A. So long as the Owners Association (or equivilent entity holding e 1< common arcas and lacilines),
deang as trustee for the homcowners, maintins, with a generally aecepied insurance carrier, o
“master** or “*blunkel’” policy insuring the property located in the PUDncluding all improvemen(s
now existing or hereafter erected on the morlgaged prenuses, and such preicy, 18 silistictory 1o
Lender and provides insurance coverage in the amounts, for the periods, aed spuinst the havards
Lender requires, ingluding fire and other hazards included within the term “eniendind coverage,”
and loss by (oo, 1o the extent required by the Seerctary, then: (i) Lender waivesabe provision in
Paragraph 2 of this Security Instrument for the monthly payment to Leader of onctwiith of the
yearly premium instailments for hozard insurance on the Property, and (i) Borrower s obligation
wnder Paragraph 4 of this Security [nstrument W maintin hazard insurance coverage on the Propenty
is deemed satsfied to the extent thal the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from  hazard. In the event of a distribution of hizard insurance procecds
in lieu of restoration or repair following a loss 1o the Property or 1o common areas and facilities of
the PUD. any proceeds payable 10 Borrower are hereby assigned and shall be paid 1o Lender for
application to the sums sceured by this Sceurity fnstrument, with any excess paid o the entity
legally entitled theret,
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n.
creating and govermng the PUD.

Borrower promises 10 pay all dues and assessiments impused pursoant o die legal msouments

C. 1 Borrower does not pay PUD dues and ussessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this puragraph C shadl become additional debt of Borrower
weeured by the Security Instrument, Unless Bonawer and Lender sgree o other tesms of payiment,
theys-nounts shall bear itterest from the date of disharsement wt the Note rate and shall be payuble,

wilinanterest, upon sotice fran Lender o Borrower requesiing payment.
H‘l SIGNING Ni
}

72 L ...,4/!../ e (Senl)

Borrorwer

~{Seab

Bornosser

{Seitls

Hortow et

(Seah

Huotrow e

@@-uo (9801 Page d ot ?

LOW, Docrower aceepts and ageees 1o the terms and provisions contuined in this PUD

_(Sea)

Horrowet

{Seal)

Herrrawer

(Seah)

Horrawer

{Seal)

Burrower




