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THIS MORTOAGE  ¢"Sevoriy Instrumient™y as given on March 16, 1998° | i IOrEERar s E
¢
L
L
l
|

Steven J. Hutchings

This Secutity nstruent iy gisen o Alliancs Mortgage Company DBA AMC Mortgage Corp.
whuse address 18 4500 salisbury Road, Jacksenville, FL 32216 ("Lender™),

Borrower owes Lender the principal sum of one hundied twenty five thousand and NO/100ths

Dollars (U8 § 125,000,000 This debt ix evideiced by Barrower's note dated the same dane
as this Security tnstrument C"Node™ 1 which provides for oty peysents, widh the full debt, it nor paid earlier, due amd payable
uin April 1, 2013 . This Security Instrument secures ¢ Lender: G the repayiment ol the debt evidence by e
Nute, with tnterest, and all renewabs, extensions and modifications o theNote; ¢by the payment of all other sums, with interest,
advaneed umder paragraph 7 to protect the seeurity of this Security Instrumest; snd o) the pertorminee of Butrower's covesints
and agreements under this Security (ustrament and the Note, Tor this parposey Boarrower does erehy morigage, grnt and convey
to Letnler the tollowingdescribed property located in Conk County, Iinois, hereby releasing
aid winving all rights under wnd by virtue of the honrestend exemption s ol this S,

EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

whivh hias the address ot 718 Deep Wood Court, Elk Grove Village
{8ireet| 1y )
(Tineis 60007 CProperty Addiess™);
[ Conde]

TOGETHER  WITH ali the improvenients now or hervatter erected on the property, and all cascinents, appurtetiaices,
ard Tixsures now or Tereatter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the Toregoing s referred to inthis Seeurity lustrument as the "Property,”

BORROWLER COVENANTS that Borrower is lawlully seised of the estawe hereby conveyed wnd fas die right to grant
sl convey the Property and that the Property is uneneunshered, exvept for encumbrances of record, Borrower warris and will
defend generally the title o the Property against all claims amd demands, subject to any encumbringes of record,
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THIS SECURITY INSTRUMENT combines uniform covengits for national use and non-uniformy covenants with limited
vatiations by jurisdiction o constilute a uniform security instrusment covering real propesty.

UNIFORM COYENANTS. Sorrower and Lender covenmun and agree as fulkows:

I, Pavment of Principal and Interest; Prepayment and Late Charges, Boarrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynent and fate charges due under the Nae,

2. Funds for Taxes and Insurance. Subject w applivable Taw or o4 writien waiver by Lender. Borrower shall pay to
Lender on the day moathly payment ave due under the Note, uneil the Note is paid 0 full, i sam (' Fuids™ o Gooyeardy taxes
and assessients which tay atiin prienty over this Security Instrment as i liew on the Property; (b) yearly jeasehold payments
or growid rents ob the Property, iFany, (¢) yearly hazard or propetty insurance premiuns; (d) yearly flood insurgice premioms,
ifany; i) yearly mortgage insuranee preniums, iany; and (Y any sums payable by Borrower o Lender, io accordanee with the
provisions of paragraph 8, in lieu of the payment of mortgage insuranee premiums. These ites are called "Bxcrow frems.”
Lender may, at any 2, collect and hobd Funds inan amount noe to exceed the nuxinu amount a dender for a federally refated
mortgage loan miay wanire for Borrower's escrow account under the tederal Real Bxtate Seitlement Procedures Act of 1974 ax
amended from time 6 dine, 12 U.S.C 8Section 2001 e seq. CRESPA™, unless anather Jaw that applies to the Funds sets g lesser
amount. 1 so, Lender g e any e, cotlect and hold Funds inan amoune not o exceed the lesser susout, Lender may
estimate the amount of Fusaeadne on the basts of current datie and reasonable estinates: of expenditures of folere Escrow lems
or atherwise in accordance withapnlicable law.

The Fumts shall be held inan institution: whase deposits are imsured by o Tederal agency, instrumentadity, ar cnlilyw
tincluding Lender, i Londer i such an etitgtiony o isany Federnd Home Loan Bank. Lender shall apply the Fumds o pay the
Escrow ltems. Lender wiay not charge @aprower tar holding and applying the Funds, annually avstyzing the eserow account, or
veritying the Excrow fews, unless Lender paycsatiower interest on the Fuds and applicable Taw pernis Lender o mike sich o ]
a change. However, bender may require Borroswer to pay a owe-timw charge toran independent real estite tax reporiing service «
used by Lender i conunection with this logn, uelescpntivable Taw provides otherwise, Uiless an agreemett iswade or apphivable G
lasw requires interest (o be paid, Lender shall ot heoroared to pay Botrower any interest or caenings on the Fands, Borrower &
ind Lender way agrev in seriting, however, that intersar shall be puid on the Fuads, Lender shalt give o Borrower, withow &
chaeye, an annmal accounting o the Funds, showing credits and debits o the Fands and the purpose tor which cach debit o the
Futids wits miade. The Funds are pledged as additomad seeuricy e all sums secured by this Security Instrunend.

1 the Fumds held by Lendet exceed the whsounts penaitted e icld by applicabie law, Lender shislt aocouin to Borrower
for the excess Futids inaeeotdatee with the requirements of apphiczdde aw, 1 the awunt of the Fands held by Lender at any
titne Iy not sutticient w pay the Escrow Brems when due, Lender way v notity Boreower i writing, amd, in such case Borrower
shad! pay 1o Lender the amount necessiry o make up the deticiemy, “Sorrower shalt make up the deficieney in no more i
wehve monthly payiments, at Lender™s sole discretion,

Upon paviment in tell of @l sums seeured by this Security instrument, A4 cailer shadl promptly sefusd to Borrower any
Funds hekd by Lender. T under paragraph 21, Lender shall acquire or sl the Prapess ALemder, prior 1o the acyuisition or sale
ot the Propenty, shall apply any Funds held by Lender at the ting of avquisiton or sgic v eredit against the sumis secaeed by
thix Sewurity Tostiument,

J. Application of Puyments, Unless applivable Jaw provides otherwise, all payments recsaved by Lender under paragraphs
Fand 2 shalt be applicd:  tirst, 1o any prepayment charges due under the Nowes second, © amoeeiogayable umder paragraph 2;
thivd, o interest due, fourth, to prinvipal due: and fase ooaoy late charges due under the Note,

4. Charges: Liens. Borrower shall pay wll axes, assessments, charges, Hnes and impostions adributable w the Property
which mity attin privrity over this Seurity Instrament, and Jeasehold paysaents or grownd rets, iCany. Easeower shall pay these
obligations in the auner provided in paragraph 2oor ifoot paid in i naner, Borraswer shall pay them on tme directly o te
petsott awed payiient. Boreower shidi promptly furtish to Lender all aotices of anrmounts 1o be paid under this paragraph. 1
Borrower makes these payments directly, Borrower sha! prompily furnish to Lewder receipts evidencing the pavients,

Borrower shall protiply disclurge sny less wa ot i priority over this Security histrument unless Boreowes: (a) aprees
in writing to the payirent ot the obligation secured oy he ten ina manner aceeptable W Lenders (hy contests i pood taith e
lien by, or detends against entorcement of the Fenoin, 'egal proveedings whicly in the Lender's vpinion operate o prevent the
entorcenient of e lien: or (0 secares from the bolder f the licw an agreement sitisfactory o Lender subordinating the lien
this Security Instrument. 1t Lender determines tot any part of the Property s sulject tooa lien whiclh may ataine priveity vver
this Security dinstrument, Lender way give Borrower o notice identifying the lien. Borrower siiall satisty the fien or wke one or
more of the actiong set torth above within 10 days of the giviig of notice,

&, Hazard or Property hisurince,  Borrower shadl keep the improvements now existing or hereatier erected on the
Property insured aainst loss by tire, hazards included within the term "extended coverage™ and any other hazards, including Haods
or Nooding, tor which Lender tequires insurmiee. This imsurance shall be maintained in the amouats and for the periods thie
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Lender requites, The insuranes crrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall nor be unreasonably withheld.  TF Borrower fails (o naintain coverage described above, Letder may, wt Lendet's option,
ohtain coverage o protect bender's tights v the Property inaceordance with paragraph 7.

Allinsurance poticies and renewals shall be acceprable o Lender and shall include a standard morgaee clause, Lender
shatl have the right o hold the policies and renewals. )1 Lender requires, Borrower shall promptly give to Lender ald receipts
of paid premiums and renewal aotices, L the event of loss, Borrower shall give prompt notice o the insurnee carrier dand

CLender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied o restoration: o repait of
the Property danvaged, ik the restorstion o repair ts econontically feasible and Lender’s security is not lessened, 11 the restoration
of reair iy ol economically feasihle or Lender's seourity would be lessened, the insuranice proceeds shall be applied to the sums
seeured by this Secunty Tostument, whether or not then due, with any excess paid 0 Borrower. It Borrower abandons e
Property, or does et amswer within 30 days a notice from Leoder tiat the fusurance carrier has offered to settle i claim, then
Lender may collectihe insurance proceeds, Lender oiay use the proceeds to repair or restore the Property or to pay sums secured
by this Sevurity tnstrmanzet, whether or ot then due. The 30-day period will begin when the notice is given.

Unless: Letdergos. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date withiesmonthly payments referred to in paragraphs 1 oand 2 oor change the amount of the payients. 1t
under paragraph 21 the Propererds acquired by Lender, Burrower's right to any insuzance policies amd provesds resulting from
divmage 1o the Property prioe o die acquisition shall pass o Lender to the extent of the sums secured by this Security Instrumen &
immediately prior to the aeguisicaa. &

6. Occupancy, Preservation, dlririenunce and Protection of the Property; Borrower's Lown Application; Lmseholth.?
Borrower shall occupy. estublish, amd use”the Property as Borrower's principal residence within sixty days atier the execution of 1
this Security fnstrument and shall conthne 0 oveupy the Propenty s Borrower's principal residence for at least one year after (X
the date of oecupancy, unless Lender otherwise airees inowriting, which consent shall oot be unreasonably  withheld, or unless @
extetuating circumstances exist which are heyotd Rorrover’s comrol. Borrower shall not destroy, damiage or impair the Property, &
allow the Property to deteriorate, or conimit waste 00 the Property. Borrower shall he o defaudt if any forfeiure action or
proceedings, whether civitor criminad. is begun that in Lerder’s pond faith judgment could result in forteiture of the Property or
atherwise ataterially impair the Ben created by this Securivy lratrumient or Lender’s security interest. Borrower sy cure such
a defauit and reinstite as provided in paragraph 18, by causing de action or proceeding o be disniissed with o ruling e, in
Lender's poud aith detenmination, preciudes furteiture of the Budrawst's interest in thie Property or other material impaimien
of the lien created by this Security Instrantent or Letder's security terest. Borrower shall also be in defaubt it Borrower, during
the doan application process, gave materially false or iaceurate infornestiaon of statements o Lender (or failed to provide Lender
with any material inforsationd i comection with the Toan evidenced by the Note, including, but not limied o, representations
coteerning Borrower's ovcupaney of the Property as o principal residence. [ @is Security Instrument is o i leaschold, Borrower
shall comply withalt the provisions of the lease. 18 Borrower aceuires foe titde to b Prooerty, the Jeasehold and the tee title shall
not merge uitless Lemder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [t Borrower fails 1o perform decovenants and agreements contained
in this Security Instrument, or there s a legal proceeding that nay signiticandy atfoct Lender'ssighes in the Property (such as i
proveeding in bankruptey, probate, for condemnation or forfeiture or to endoree kiws or regaladions), then Lender may do and
pay far whatever is necessary to protect the vibue of the Propenty and Lender's rights inbe Propeety. Lender's actions may
wclude paying any sums secured by a livn which has priority aver this Security Instrament, appeanisg tcourt, paying reasonable
aorneys” ees and entering on the Property to make repairs.  Although Lender may ke action under adus pariagraph 7, Lender
does not have 10 do sa,

Any amouits disbursed by Lender under this paragraph 7 shall become additional dett of Bortower secured by this Secur-
ity Instrument. Unless Borrowes and Lender agree o other werins of payment, these amounts shall bear imerest trom the date
of disbursement at the Note tate and shall be payable, with imerest, upon notice from Lender o Borrower regquesting payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a conditdon of making the loan secured by is
Seeurity Istrumem, Borrower shalt pay the premiatis required o maintain the mongage insuranee ineffect, I, for any reuson,
the mortgige nsurance coverage required by Lender lipses of ceases to be in eftect, Borrower shall pay the premiums required
1o obain coverage substantially cyuivalent o the mortgage insutanee previously in effeet, at i cost substantially equivalent to te
et o Borrower of the mortgage insurgnee previously in effect, from an alterate mortgage insurer approved by Lender. 1F
substantially equivalent mortgage insnratee coverage is not available, Borcower shall pay o Lender ¢ach momh o sum equal to
ote-twellth of the yearly mortgage insuratice premium being paid hy Borrower when the insurance coverage lapsed or ceased to
be i ellect. Lender will sevept, use wid retain these paytents as o Joss reserve inlicu of mortgage insurative,  Loss reserve
payments may to longer be required, at the option of Lender, if mortgage fnsurance coverage (inthe smount and for the periad
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thist Lender requiress provided by an insurer approved by Lender again becomes aviilable amd is ubtained.  Borrower shall pay
the premiums regquired o maintain mortgage insurance fuetiect, or o provide o loss reserve, unil the requirement for morgage
msurance ends inaceerdance with any written agreement between Borrower and Lemder or applicabile law.

9. Inspection. dender o its wgent may make reasomable entties upon and inspections of the Property. Lender shall give
Burrower motive at the time of or prior to an inspection specifying reasomable cause for the inspection,

0. Condemnation. The progeeds of any awanl or claim for dwnages, direct or consequential, in comses tion with any
comdemuation: ar other taking ot any part of e Propesty, or Tor conveyanee in e of condennation, are hereby assigied and
shadl be paid to Lemder.

W the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruntent, whether o not ther due, with any exvess paid to Borrower. I the event of a partial taking of the Property in which
the tar market value of the Property immediately betore the taking is equal to or greater than the amoust of the s seeured
by this Security instruent immediately betore the aking, anless Borrower and Lender otherwise agree in writing, the sunis
secured by this Security Inserument shal) be reduced hy the nount o the proceeds multiplivd by the following fraction; () the
ikl ot of tie sams secured immediately betore the aking, divided by (b the tair market value of the Propesty immediately
hetre the tking. A balance shall e paid to Borrower. o the event of & partial taking of the Property in which the fair
market vatue of the Praers, imnediately betore the taking is less tum the amount of (e sums secured immediately betore the
taking, unless Borrowet e bender ofherwise agree inowriting or unfess applivable liw otherwise provides, the proceeds shall be
applivd to the sums secured By siis Security instrument whether or uot the sams are then du.

I£ the Property ix abandvaer by Borrower, or it after notice by Lender to Borrower that the comdemiior offers 1o make
an award or settle s claim for dicaages. Borrower tails to respond 1o Lender withit 30 days after the date the sotice is given,
Lewder s authorized w coltect and apply 2 proceeds, st its option, either o restoration or repais of the Property or to the sunss
secured by this Security Inscrument, wheiner 2xaot then due

Unless Lender and Borrower otherivise agree in writing, any application of proceeds o principat shall sor extend or
posipone the due date of the monthly payments referred 1o in paragraphs Tand 2 or change the amount of such payments.

1. Borrower Not Releused; Forbearnnee Oy Leader Not a Waiver, Extwension of the tme for pgyment or iioditication
ot amortization of the sums secured by this Seeurity Tesivament granted by Lender o any suceessor in interest of Borrower shal)
lor operate to release the lability of the origited Borrower oy, Borrower's successors in interest. Lender shiall not he required
to commence proceedings against any successor ininterest oo refise to extend time for payiient or otherwise modily amortization
of the sums secured by this Security Instrument by reason ol anydermand e by the ariginad Borrawer or Borrower's successors
inanterest. Any forbearince by Lender inexercising any right orresoady shall not be i waiver of or preclude the exercise of any
right or remedy.

12. Suvcessors and Assigns Bound; Joint and Several Linkility: Co-signers, The covenants amd agreements of his
Security [nstrument shall hind ind benetin the suceessors and assigny™ of Luadsr and Borrower, subject (o the provisions of
paragraph 17, Borrower's vovemants and agreements shall be joint and severadl Any Borrower whu co-signs this Security
Instrument but does oot execute the Note: (ad is co-signing this Security lnstrazaent only to mortgage, grant and convey that
Borrower's iterest in the Property under the werms of this Seeurity Instraments (645 w01 personally obligated w pay the sums
secured by this Security Instrument; and (0 agrees that Lender amd any other Borrower day agree o extend, modify, forbear
or mike any accommodations with regard to the terms of this Security lnstrument of theNuie without that Borrower's consent.

13. Loun Charges, I the loan secured by this Security Tnstrument is subject 1o law 5nich sets maximum loan charges,
arud that law is fimally interpreted <o that the interest or other loan charges cotlected or to be codlensies in conpection with the loan
exceed the pemitted limits, then: @) any such loan charge shalt he reduced by the amount necesiary o reduce the charge to
the permitted limit and (b any sums already collected from Borrower which exceeded permitted amiits will by refunded to
Borrower. Lender may chuose (o make this refund by reducing the principal owed under the Note or by tiaving a direct payment
to Borrower. [Fa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
winder the Note.

14. Notices. Any notice w Borrower provided tor i this Security [nstrument shall be given by delivering it or by auailing
it by fiest class mail unless applicable law requires ase of another method. The hotice shall be dicected to the Property: Address
or any other address Borrower designates by notice o Lender. Any nutice (o Lender shall be given by tirst class matl 10 Lender's
address stated herein ot any other address Lender designates by notice to Borrower. Any notice provided for in this Security
tnstrument shatl be deemed o have besn given to Borrower 1o Lender when given as provided in this paragraph.

15, Governing Law; Severabitity. This Sevurity lostiment shall be governgd by federal law and e Taw of the
Jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such contlict shall not attect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
to he severable,

16. Borrowee'sCopy. Huorrower shalt Be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or 4 Benelichal Interest fn Borrower, 10all or any part of the Propenty or any interest in
it is sold or transterred tor 18 benetivial interest in Borrower s sold or transterred and Borrower is not @ natural persomy without
Lender's prior written consent, Lender nuy, at its option, require immediate payment i tall of all sums secured by this Security
Instrument.  Huwever, this option shall not be exercised by Lender itexercise is probibited by tederal law as of the dite ot this
Seeurity Instrument.

If Lemder exercises this option, Lender shall give Borrower natice of seeeleration. The notice shidl provide a period of
mot less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums sevured by this
Security Instrument.  H Borrower fails o pay these sums prior to the expiration of this period, Lender iy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

|8, Borrower's Right to Relostate,  [f Borrower muets eertain conditions, Borrower shill have the right o have
entorcement ob this Seeurity Instrument discontinued at any time prior w the carlier of: G 8 days (or such other periad as
applivable L may specity for reinstatement) betore sale of the Property pursuant (o auy power of sule contaitied in this Security
[astruttient; or thi@ntey of o judginent entorcing this Security [ostrument. Those conditions are that Burrower: Gad pays Lender
Al sums which then wauld be due wider this Secutity Tastrument amd the Note as oo aceeleration Tad oecurred; () cures any
default of any other covgvants or agreements; (¢) pays all expenses icureed inenforeing this Seeurity Instrument, including, bul
ot timited o reasomabic Aatorneys” teess amd 1)) takes such action as Lender may seisonably requite to assure that the lien of
this Security Instrunent, eadee's rights in the Property and Borrower's obligation w pay the sums secured by tis Secatily
tnstrumert shall continue unchkansed.  Upon reinstatement by Borrower, this Security Tustrument and the obhgitions secured
hereby shall remain fully eftective s it no acoeheration hid oveurred. However, this right to reinstate shall not apply i the case
of aeeeleration under patagraph 17

19, Sule of Note; Chunge ov Lo Servicer. The Note ot partial interest in the Note gopether with this Seeurily
[strument) may be sobd one ar more times saidout prior notice o Borower. A sale may resulting change in the entity tknown
as the "Loan Servicer™s that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Laoan Servicer wireliged_toa sigle of the Note, 1 there is a change of the Loan Servicer, Borrower will
e pivent written notice of the chivnge inaccordinee_vani paragraph 14 above and applicable Taw, The notice will state the oame
and address of the new Loan Servicer und the address o which paymems shoudd be made. The notive willalso contain any other
information required by applicable Taw.

20. Hazardous Substances. Borrower shall tor cavse or penit the presence, use, disposil, starage, or releise of any
Hazardous Substances on ot in the Property. Hortower shall vt da, nor alfow anyone else 1o do, anything atfecting the Property
that is in violation of any Envieonmental Law. The preceding twosentences shiall not apply 1o the presetive, use, of storage ot
the Property of small quantities of Hazardous Substanees that are getesally recognized o be appropriate w0 normal resideicial
uses atd o naintenanee of the Property.

Borrower shatl prompily give Lender written notice of any investization, claim, detnund, Tawsuit or other action by any
governmental or regulatory agency or private party invobving the Propenty andany. Hazardous: Substance or Environmenial Law
uf which Borrower has actual knowledge, It Borrower learns, or is notified by sy gevermmental or repulatory authority, that any
removad or sther remediation of any Hazatdous Suostance attecting the Property s cecessary, Borrower sliald prompily take all
nevessaey remedial actions ioaccordance with Eaviommental Law,

As used i this paragraph 20, "Hazardous Substatices™ are those substances detived axtoxic or hazardous substanees by
Enviromnental  Law sl the toliowing substances  gasoline, kerosene, other Ranmable (o foxic petrolewm products, 1oxic
pesticides and herbigides, volatile solvens, materials contaiing asbestos or tormaldehyde, and edvacuve mterials. As used in
this paragraph 20, "Enviconmentah Law” means tedernd liws and Lows of the jurisdiction where the Praperty is located thit eelate
o health, safety or environmieotal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloves:

21. Accelerntion; Remedies, Lender shull give notlee to Borrower prior to nceeleration followlng Boreower's breach of
any covenunt or ngreement in this Security Instrument (but not prior to sceeleration under Purngraph 17 unless applicable law
provides otherwise). The notice shall specify: () the defuult; () the action required to cure the deluults (€) n date, not less
than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and (d) that fatfure to cure the
defauit on or before the date specified In the notice muy result in nceeleration of the sums secored by this Security [nstrument,
foreclosure by Juiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerntion and the riglt to assert in the foreclosure procecding the non-existence of a default or any other defense of
Borrower to ncceleration and foreclosure, I the default is not cured on or before the date specified In the notlee, Lender ot
its option muy require immediate payment in full of wll sums secured by this Securlty Instrument without further demand nnd
may foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled to collect all expenses incarred In
pursuing the remedies provided in this paeagraph 21, including, but not limited ¢o, reasonnble attorney’s fees and costs of title
evidence,

ILEINOES: Shagle  Famdly - Funnle Mug/Freddic Mae Page Sof 6 SHILCE T
UNIFORM INSTRUMENT FORM Y14 /490

nae 2 P TR




UNOFFICIAL COPY

22, Releuse. Upon payment of ali sums secured by this Security Instrument, Lender shalb reiease this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender miy charge Borrower i tee tor releasing this Security Instrument,
hut only it the fee is paid w i thied party for services rendered and the charging of the tee is permitted under applicable law.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instriument. ¥ ote or more riders are executed by Borrower and recorded ogether with tis
Security instrument, the covenants and agreements: of cach such rider shall be incorporated into and shall amend and supplenient

- the coverants and apreenwents of this Security istrument as it the rider(y were a part of this Security Instrument. {Check
vooapplicable box(es)|.

O Adjustable Rae Rider K] Condominium Rider C1 14 Fumily Rider
[ Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
[0 Battoon Rides O Rrate tmprovement Rider O] Second Home Rider

E] Othertsy [spedilyl

BY SIGNING ROLOW, Borrower accepts atnd agrees (o the terms and covenants contained in this Security Instrument
and inany rider(st executed by Parrower and revorded  with e,

Withesses:

o (Seal)
Steven J. Hutchmgs (J “Horrewer

09L2.2ER86

{Seal)

Horowet

_—{ (Seab)
Burrower

L~ {Seal)

Qhrrowey

[Spave lietlow Tiis Fane For Acknowbedgawnt)

State of HHnois, Cook County ss:
The toregoing instrument was acknowtedged belore g

My day of 9
by Steven J. Hutchings

VWYY Ay ‘JVV\’MVVV.'V\,‘

ud WF'Q’AL SEAL

ANJANETTE M TORTORICI

NOTARY PUBLIC, 8TATE OF HLINCID
MY COMMISSION EXMALS:02/1009

AARARSALARAAZAAAANAA

Withess my hand

Notary Puhlic

(/‘BML Hom bz(\,,\

ILLINOIS- Siagle  Family - Fasnie Mat/Froddic Mac Page & of 6 SILe 0798
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CONDOMINIUM RIDER
Loan No.: 685033

THIS CONFOMINIUM RIDER is made this  16th day of  March, 1998 L aiid is incorporated
mur and shill Fedeemed o amend and supplenicat e Morgage, Deed ot Treust or Seeurity Deed (the

“Security fnstrvsient”) of the sime dite given by the undersigned (the "Bortower )y o secure Borrower's Noie
w Alliance Mortgage Company DBA AMC Mortgage Corp.

(the "Lemder™y
ab the same dite and coteang the Propenty described in the Security Instrument and ocated at:

718 Deepwood Court, Elk Grove Village, IL 60007
{Property Address|

The Property includes @ unit in, ogeniiec—with an undivided interest in the common  elements of, &
cotduonimium project Kinowi as:

THE LOFTS OF TALBOT'S M{IL
IName of CoudonsitituseProject]

fihe "Condominium Project™,  1F the owriets assoctation or other” <ntity which acts tor the Condominium
Project (the "Owners Assoviation™) tiobds title 1o property for the benefit s vse of its members or sharcholders,
the Property also includes Borrower's interest in the Owners Association and fhe uses, proceeds and benetins
ut Horrower’s interest.

CONDOMINIUM  COVENANTS. o addition to the covenants and agreemeamsvade in te Security
Instrument, Borrewer and Lender further covenant amd agree as foltows:

A, Condominium Obligations. Borrower shiall performy all of Borrower's ohligations under the
Condominium Project’s Constiteent Documents. The "Constitent Documents” are the: G, Declissation or any

Initiais:

MELTISFATECONDOMINIUM RIDERSINGLE FAMILY FORNM M4t
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other docunient which creses the Condomtinium Project, (i) By-laws, (00 code o regulations; and (v ather
cuivalem docutients,  Borrower stiadl promptly pay, when due, all dues ol assesstents imposed pursuait
to the Constituent Documients.

Boidlnanrd nsuennce, So fong as the Owners Assacigdion maintains, with & generally accepted
fisataees sarrier, a4 "master” or "blanket” policy on the Condominigiee Praject which is stistictory o Lende
and which provides insirance coverage in the amounts, for the periods, amd against e Hazards Lender
requires, inchiatiegedire wind bazaeds inchnbed witint the term “exteided covenge,” then:

(i Lemder-waives the provision i Unifore Covename 2 for the monthtly paymem w Lemder of the
vearly prendum astalloears for fzard imsurance on die Propenty; and

(it Borrower s obligtion wiwler Untlorm Covenat § to maintain hazand insurance coverage an the
Propernty is deetied satisticn e the extent that e required coverage s provided by the Owners Assocttion
policy.

Borrower stiall give Lender prampt notice of any lapse ta required bazard insuranee coverage.

In e event of g distribution’ of hazard tnsurance proceeds in bieu of sestoration or repair following
w toss tr the Property, whiether o the it st to conmmon elements, sy proceeds puyable o Borrower are
hereby asstpned amd shadl be patd o Lender tor application 1 the sums secared by ihe Security tostramen,
with any exeess paid 1o Borrower,

€, Public Linbillty fnsurance. Borrower st take such actions as gy be reasonable (o insare that
the Owuers Assoctittion maintains o pubbic Dability fosiestice polivy acceptable i torae, amount, and exeent of
coverage to Lemder.

0. Condemnation. The procecds ol any award or eligin for damiges, direct or consegquentinl, payahle
te Borrower in cotinection with any vondenmation or otheraxine ol all or any part of the Property, whether
ot the unit or of the cotmtron elements, or for any conveyanee T tica of condenmation, e hereby assigned
atd shalt be paid w Lender. Such proceeds shiall be applied by Cedader o the sums seeured by the Security
[nstrumient as provided in the appropriate Unitorm Covenant.

. Lemder's Prior Consent. Horrower shall not, exeept after notive o lender and with Lender's prios
written cotsenit, either partition or subdivide the Property ar consent o

(1) the abiandoment  or termination o the Condaminium Project. exvent for abandonuent
termination reduited by aw in the cise of substantal destruction by e or oter sty or inthe case al
tking by condemination or eminent doniging

Q1) any anendmient o any provision of e Constitueng Documents if the prosasion i for the express
betietit of Lemder,

G} ermination of professional mangentem and assumption of self-mamigenent af the Owners
Assowiation; or

(v any action which would have the eftoct of remdening the public lability imsurance coverage
nringdued by the Owners Associugion ynaceeptable (o Leader.

Initials: &” s
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F. Remuedles. tt Borrower daes nor iy condominivn dues and assessmengs when due. then Lemder
nay pay thene Any amoums distaesed by Lepder wnder iy paragraph F shall become additionad debt of
Borrower secured by the Security tostrument. Utthess Borrower and Lender agree to other enms ol paynient,
these wpioints shadt bear interest from the dite of disbarsenrent st the Note mte and shadl be payable, with
terest, uppie notive from Lemder o Borsower regquesting payment.

BY SIGNING BCROW, Bortower sevepts and agiees o the termts nd provisions cortained i this
Cothritiium Ridet

\// ff-'}‘h’ ﬁgj, d (A '—;;_\?_’_ Seals (Seih

Steven J. Hutchings R INIXT: Huttewer

(Neah (Sealt

Horouwe fmrowet

MULTISTATECONDUMINIUM RIDERSINGLE FAMILY FORM 140
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SCHEDULE A
ALTA Comsuitment
File No.: JOS2?

LEGAL DESCRIPTION

Parcel 1: Unit 63-4 together with its undivided percentage interest in the common clements in Lofts at Talbot's
Mill Condominium, as delineated and defined in the Declaration recorded as document number 89579846, in the
South 1/2 of Seetion 31, Township 41 North, Range 11, East of the Thixd Principal Meridian, in Cook County,
Hlinois,

Parcel 2: Easement appurtenant to and for the benefit of Parcel | for ingress and egress, as set forth in the

declaration of Covenants, conditions and restrictions dated June 30, 1989 and recorded December §, 1989 as
document numbe 82579845,

08—~3)~ 403~ 006~ 121

STEWART TITLE COMPANY
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