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RECORD AND RETURN T0:
MERCANTILE MORTGACE COMPANY
477 E. BUTTERFIELD RD., #3110
LOMBARD, ILLINGCIS 60148

Prepared by: Lo Tent FEOORDLN

DOCU-TECH, INC./J.V. FOX FOR M That “F DEOLASRE 14

MERCANTILE MORTGAGE COMPANY . :.-‘v OIS 1T R R G R
‘ CNQE CiIT e RELDRDER

477 . BUTTESFIELD RIv., H310

LOMBARD, 1LLINOLIS 60148 -

“Aces ey ( X b MORTGAGE LOAN # 4734

THIS MORTGAGE rnyide this 15th day of  April L1998, between the Mortgagor
SAMUEL GUERRERC AND- ANGELICA GUERRERO, IN JOINT TENANCY

(herein "Borrower”), and the Morgagee
MERCANTILE MORTGAGE COMPAUY
o a corporation organized an
existing under the taws of THE STa”® OF ILLINDIS , whose address it
477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, ILLINOIS 60148
therein “Lender™)
WHEREAS, Borrower is indebted to Lender in the prizcipnl sumof U5, $ 64,000.00 , whicl
fndebtedness is evidenced by Borrower's gote dined Apridl 45, 1998 and extensions and renewals
thereot (herein "Note”), providing for monthly installments o piincipal and interest, wish th‘ batance of indebtedness, i no
sooner paid, due and payable on April 20, 2013
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with murcst thereon: the payment of at
other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage; and the
performance of the covenants and agreemenis of Borrower herein contained “Sorrower does hereby mortgage, grant and conve)
to Lender the following described praperty loemed in the County of COOK
State of Nlinvis;

LOT 49 IN 18T ADDITION TO WEST GLEN, BEING A SUBDIVISION OF PART OF GEORGE
¥F. NIXON AND COMPANY’'S 2ND STREET ADDITION TO WESTCHESTER, /dulNG A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF S5ZCTION 2G AND
THE SQUTHWEST 1/4 QF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14,/ /ERST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THERECF RECORDET AUGUST 29,
1950 IN COOK COUNTY, ILLINCIS.

TAX ID # 15-20-409-063
which has the address of 1917 MAYFAIR . WESTCHESTER
{Street) {City}

{llinais 60104 {1 Code)  (herein “Property Address™);
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TOGETHER with il thiutprnvcnwn!s now or hereatter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and @il of the
foregoing, together with said property (or the lensehold estate it this Morigage is on a lensehold) are hervinafier referred 1o as
the "Property.”

Borrower covenants thit Burrower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that

Botrower wareants and will detend generally the titie to the Property against all claims und demands, subject to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lenler covenant and agree as [ollows:

1. Payment of Princlpal and Interest. Borrawer shatl promptly pay when due the principal and interest indebtedness
evidenced by the Note and fate charges as provided in the Note.

2. Funds for ‘Caxes und Insuranee, Subject to applicable law ot o written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments of principal und interest are payable under the Note, until the Mote is paid in full, 2 sum
(herein “Funds®> vqual to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessipents, i any) which may attain priority over this Mortgage and ground rents on the Property, i any, plus
one-twelith of yeady grzmium installments for hazard insurance, plus one-twelfth ol yearly premium installinents for morigage
insurance, it any, all s rasonably estimated initially and from tinme to time by Lender on the basis of assessnients and bills and
reasotble estimates 1acce? Borrower shafl not be obligated to make such payments of Funds 0 Lender to the extent thin
Borrower makes such paymes e the holder of  prior mortgage or deed of trust it such holder is an institutionsl lender.

I Borrower pays Famds @ Lender, the Funds shall be held in an institution the deposits or aecounts ol which are instred
or guaranteed by a federal or siate ageney (including Lender it Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insuranee/peeminms and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said acconnt or verifying sand compiling said nssessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of
exeeution of this Mortgage that interest on (e Funds shall be puid to Borrower, and unless such agreement is mude or
applicable Jaw requires such interest to be paid, Lendr shall not be required to pay Borrower uny interest or earnings on the
Funds. Lender shall give o Borrower, without eharge, ap_annual accounting of the Funds showing credits and debits 1o the
Funds and the puspose for which ¢ach debit to the Funds wus made, The Funds are pledged as additional security for the sums
seeured by this Mortgage.

If the amount of the Funds held by Lender, together with thie fatare monthly instaliments of Funds puyuble prior to the due
dates of taxes, assessments, insurance premiums and ground oty shadl exceed the amount required to pay said taxes,
ASSENSIENLS, insurance premivms and ground rents as they Gl due, sicl excess shall be, at Borrower’s option, vither promptly
repaid to Borrower ur credited o Borrower on monthly installments of Funde- 11 the mmount of the Funds held by Lender shall
not be sulticient to puy taxes, assessmunts, insurance preminms and ground rents = they fall due, Borrower shall pay 1o Letider
any amount necessary o make up the deticiency in one or more payments as Lesadbse may require,

Upon payment in fubl of all sums secured by this Mortgage, Lender shall pretrgide relund to Borrower any Funds held by
Lender. 1 under paragraph 17 hereof the Property is sold or the Property is otherwite weqguired by Lender, Lender stndl apply,
no Jater than immediately prior to the sale of the Property or its acquisition by Lender, ang Funds held by Lender at the time of
application as a credit aguinst the sums secured by this Mortgage.

3. Application of Payrments, Unless applicable faw provides otherwise, all payments recebed by Lender under the Note
and paragraphs 1 and 2 hereot shall be spplied by Lender hiest in puyment of amounts payableto/cander by Borrower under
parageaph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of ‘I'rast; Chargesy Llens, Borrower shall perform all of Borrower’s obligations wnder
any mortgage, deed ol trust or other security ngreviment with s lien which hos priority over this Mortgage, including Borrower's
covenants to make payments when due, Boreower shall pay or cause to be paid ull taxes, assessments and other charges, fines
and impositions atributable to the Property which may attain a priority over this Mortgage, and leaseheld payments or ground
rents, iFany.

&, Hazard Insurance. Borrower shall keep the improvements now existing or herenlter erected on the Property insured
against foss by tire, lazards included within the teem "extended coverage,” and such other huzards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shull be chosen by Borrower subjeet to approval by Lender: provided, thi
such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in o form acceptable to
Lender und shalt include @ standard mortgage clause in favor of and in o form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borroveer fails to respond to Lender within 30 days itom the date notice is
maifed by Lender to Borrower that the insurance carrier offers to settle a ctaim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's oplion either to restoration or repair of the Property or lo the sums secured
by this Mortgnge.

6. Prescrvation and Malntenance of Property; Leascholds; Condominiums; Plunned Unlt Developments. Borrower
shatl keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. It this Mortgage is on a unil in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominivm or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Seeurity. It Borrower fails to perform the covenunts and agreements contained in this
Mortgage, or if ary action ar proceeding is commenced which materially affects Lender's interest In the Property, then Lender,
at Lender’s option, uran nelice to Borrower, may make such appeatances, disburse such sums, including reasonable attormeys’
fees, and take such acion as is necessary to protect Lender’s interest. 1t Lender required mortgage insurance as a condition of
making the loan secured By dlis Mortgage, Borrower shalt pay the premiums required to maintain such insurance in effecr until
such time as the requiremercbor such insurance terminates in accordance with Borrower's snd Lender’s written agreement or
applicable law,

Any amounts dishursed by Lender pursuant to this puragraph 7, with interest thereon, at the Note rae, shall become
additional indebtedness of Borrower secared by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon neiee from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur anyexpense or ke any netion hereunder.

8. Inspection, Lender may make or cages o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to-ayy-sueh inspevtion specifying reasonable cause therefor reluted 1o Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or ¢lim for dumages, direct or consequential, in connection with any
condemnation or other taking ot the Property, or part theteef, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any mortgng?, deed ol trust or other security agreement with a lien which
has priotity over this Mostgage,

10. Borrower Not Relensed; Forbearance By Lender Not g ‘Weiver, Extension of the time for payment or modification
of amortization ol the sums secured by this Mortgage granted by Leader to any suceessor in interest of Borrower shall not
operate to release, inany manner, the fiability of the original Borrower ind Burower’s successors in interest. Lender shall nol
be required to commence proceedings against such successor or refuse toextead time for payment or otherwise modify
amontizntion of the sums secured by this Mortgage by reason of any demand ryee by the original Borrower and Borrower’s
suecessors in interest, Any forbearance by Lender in exercising any right or remed hereunder, or otherwise afforded by
applicable Jaw, shall not be a waiver ol or preclude the exercise of aay such right or remady,

L1, Successors end Assigns Bound; Joint and Several Liability: Co-signers, The covenants ind agreements herein
contained shal bind, wnd the rights hereunder shall inure to, the respective suceessors and pasigns of Lender and Borrower,
suhject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shal® he joint and severnl. Any
Borrower wha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgzgeonly to mortgage, gramt
and convey that Burcower's interest i the Propenty to Lender under the terms of this Mortgage, (b) 3 notoersonally lable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder mny ngiee o extend, modify,
forbear, or make any other accommodations with regard to the teems of this Mortgage or the Note without thay Borrower's
consent and without releasing that Borrower or moditying this Mortguge as to thin Borrower's interest in the Property.

12, Notlee, Except tor any notice required under applicable faw (o be given in another mianner, (w) any notice to Borrower
pravided for w this Mortgage shall be given by delivering it or by mailing such notive by vertified mail addressed to Borrower
at the Property Address or at such other address as Borrower miny designate by notice o Lender ns provided herein, and (h) any
notice to Lender shall be given by centificd mail to Lendet’s address staed herein or to such other addresy s Lender may
desighate by notice to Butrower s provided herein, Any notice provided [or in this Mortgage shall be deemed to have been
given (o Borrower or Lender when given in the manner designated herein.

13, Governing Lawy Neverability, The siaie and local laws applicable to this Moertgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of fuderal law 1o this
Mortgage. [n the event that any provision or clawse of this Martgage of the Note confiicts with applivable taw, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting provision, und to
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this end the provisions of this Mortgage amd the Note are declared 10 be severable. As used herein, “costs,” “expenses” and
"attorneys’ fees” incldde all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Cuopy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereot.

1S, Rehabititation Loan Agreement, Borrower shall tullill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Boreower to execute and deliver o Lender, in a form aceeptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materinls or services in connection with improvements made (o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any intetest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opiion, require immediate payment in {ull of all sums securad by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortigage.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
tess than 30 days frondthe date the notice is delivered or mailed within which Borrower nwst pay all sums secured by this
Mortgage. If Borrower {aiis o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without turdwr notice or demand on Borrower.

NON-UNIFORM COVEMAR'TS, Borrower and Lender turther covenant and agree as follows:

17. Acceleration; Remedits, £xeept as provided in paragraph 16 hervof, upen Borrower's breach of uny covenant or
agreement of Borrawer in this Morteage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to aeeeleration shal pive'puilce to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to eure such brepcn; (3) a date, not less than 10 days from the date the notice Is malled to
Borrower, by which such hreach nwust be cuzediund (4) that Tallure to cure such breach on or hefore the date specified in
the notice muty result in accelerutlon of the suns ssoured by this Mortgage, foreclosure by judicinl proceeding, and sale of
the Property. The notice shall further inform Boivetver of the right fo reinstate after neceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘a defoult or any other defense of Borrower to ucceleration and
foreclosure, IT the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immeldintely due and payable without further demand and may
foreclose this Mortguge by judicial proceeding, Lender shult k& entitled to collect in such proceeding all expenses of
forectosure, including, but not limited to, reasonable attorneys” fescund costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate. Notwithstunding Lender’s acceleravion of the sums secured by 1his Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedivces bugun by Lender 1o enforce this Mortgage
discontinued  any time prier o entry of a judgment enforging this Mongage i {a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration ovewsrred; (k) Barrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morgage: (¢) Borrower pays ali "easonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable altorneys’ fees; and (4) Rorrower takes such action as
Lender may reasonably require to assure that the Hen of this Mortgage, Lender's interest 1o Property and Borrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such paymentaprd cure by Borrower, this
Mortgage and the ebligations secured hereby shall remain in full foree and effect as if no acceleration hid vecurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier (o acceleration under paragraph 17 hereol or abandonnwnt
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration utler paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have » receiver
appointed by a court to enter upon, take possession of and manage the Praperty and to colleet the rents of the Property including
those past due. All rents collected by the receiver shall be applied fiest 1w payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to account only lor those rents actually
received,

20. Release. Lipan payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Burrower shall pav all costs of recardation, if any.

2L, Waiver of Homesteat!, Borrower hereby waives all right of homestend exemption it the Property,

]
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REQUEST FOR NOTICE OF DEFAULT
o= s e AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a Hen which has
priority over this Mortgage to give Natice to Lender, at Lender's addeess set forth on page one of this Mortgage, of any default
under the stuperior eacumbrianey awd of any sile or vther foreclosure action,

IN WITNESS WHERLEOFE, Borrower has executed this Mortgage.

'/'7

' (' . i

A A

c.;if ’ (w" (Seal)

SAMUEL GUERRERO -Borrower
( V/ﬁ"é(f‘d &.J’f«v LKl (Seal)
ANGELICK GUERRERO Burower
(Seal)
Norrower
(Seal) @
Morpower g
' o (Sign Originat Only) O
STATE OF ILLINOIS, 0 . et Podt county s _}
1, ) ko ,L'u\ ALiaal AN X
a Notary Public in and for said county and state do ledsby certity thal ' d)
SAMUEL GUERRERO AND ANGELICA GUERRERO 1M JOINT TENANCY  ftigivas § U\"((U N

. persenally known to me to be the samwe person(s) whose name(s}
subscribed to the foregoing instrument, appeared betore me this day iz rérson, and acknowledged that THEY
signed and delivered the sad instrument as THEIR free and valuatpry act, for the uses and purposes therein sct forth,
Given under my hand snd ofticial seal, this iscth 7 d.iy { \pnl . 1998

My Commission Expirus: A\ ﬂ ]/w -Lt’i/i.)é

Nutary Public (_,
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 15th day

of _April ,1998 . and amends o Mortgage, Deed of Trust,
Security Deed (the Security Instrument in the wmount of §__64.,000.09 minle by the
person(s) who signs) below ("Borrower”) to _MERCANTILE MORTGAGE COMPANY

("Lender").

I addition 1o the agreentents and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Apiil 20 , 2013 {THE
"MATURDYY DATE").  BORROWLER MUST REPAY THE ENTIRE
UNPALD PRANCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS I¥CALLED A "BALLOON PAYMENT". THE LENDER 1§
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT
TIML.

At least ninety (20) but not more énone hundred twenty (120) days prior to the Matarity
Date, Lender must send Borrower o roties which states the Maturity Date and the amount
of the "balloon payment” which will be due on the Maturity Dite (assumning all scheduled
payments due between the date of the notice and the Maturity Date are made on time.)

i
\ })\2 aq b ‘\Qfﬁ)u - \Ji"--'-'f "‘l'-"/f‘ (Seal)
Witness SAMUEL GUER[ERC

N W\zd}}t l/\k’l bl LL;'L-“:CQ\{ ‘_tt’a(s (‘c‘.c ‘n’.'g/r;'/' Ketr (Seal)

Witness ANGELICN GUERRERO

_(Seal)

Witness

(Seal)

Witness

BALRID
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