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MORTGAGE Loan # OAK39-98

MAEPHIS G 2WOT HOMESTEAD PROPERTY POR THE SpOUSE OF HUYM./SHOR'I‘S"**
M.

THIS MORTGAGE " Security Tistrament™) is given on April 3, 1998 - The morigagar is
ROYAL M. SHORTS, married

6622096

¢*Boreower™), This Sceurity Instrument is given o

DOLFPHIN MORTOAGE/ CORPORATION

which 15 organized aned existing under the laws of THE(STATE OF ILLINOIS . and whose
address 1s 2301 WEST 20ND STREET, SUITE 201, OAK @RUGK, TLLINOIS 60523
¢ Lender™). Borrower owes Lender the principal sum of

Oone Hundred Four Thousand and ne/l100- - - - - - - = - SR
- e L T R T R R [)Ull.lrh(US$ 104,000.00 I}
This debt is emlunwd by Borrower's note dated the same date as ths “Sceurity Instrument ("Note™), which provides for
monthly payments, with the Tull debt, if not pad earlier, due and payable on Aprii71, 2013
This Secunity Instrument secares to Lender: o the repayment of the debt evidenced oy the Note, witn mterest, and all rcmwals
extenstons and woditications of the Note; ¢by the payment of all other sums, with waerest, advanced under paragraph 7 1o
protect the security ol this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this
Secursty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-coavey to Lender the following
deseribed property located in COOK County, llinois:

LOT 30 [N BLOCK Bl IN THE SUBDIVISICN MADLE RBY THE CALUMET AND CLTCAGO CANAL

AND DOCK COMPANY OF PARTS OF FRACTIONAL SECTION & AND 6, TOWNSHIF-?7 \NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

';. A ‘,'.‘ / (' ‘{ /
TAX ID #: 26-06-313-033 o
winch has the address of 2708 EAST 93IRD STREET, CHICAGO [Sereet. Cuy],
Hlinors 0617 2p Codef 1" Property Address™);

ILLfNOfS Sinigie Famly-FNMAFHLMC UNIFORM
Ienbgie \S INSTRUMENT Form 3014 9/90

@O-BR(IL) onos Amaended 6/91
Page t 1 & VAP MORTGAGE FORMS  (BOUISZY 1201




UNOFFICIAL COPY

FOGETHER WITH all the improvements now or heteatter erected on the propeety, and all easements, appurtenances, and
fixtures now or herealter @ part of the property. All replacements and additions shall also be covered by this Seeunty
Instrument. Alt ol the Toregoing 1s referred o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS thit Borrower 18 lawfully seised of the estate fiereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty s unencumbered, exeept for encumbrances of record  Borrower wartants
and will detend generally the title o the Property agamst all chums and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniforn covenants witly linmed
variations by jurtsdiction te constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

. Puyment of Principel and Interest; Prepuyment and Late Churges. Borrower shall promply pay when due the
principal of and imerest on the deby evideneed by the Note and any preepayment and Jate charges due wder the Note,

2. Funds for Tuxes wnd Tususanee. Subject to applicable Taw or to o written waiver by Lender, Botrower shall pay to
FLender on the diay monthly payments are doe under the Note, until the Note is paid in full, o sum ("Funds®) for: () yearly taxes
and assessments which may attain priovity over this Seeurity Ins rutent as i lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (¢) yearly hazard ot property insurance premiums; {d) yearly food insurance preimiums,
any; (e yearly mortzape insurance premivms, i any; and o any sais payable by Borrower w0 Lender, i accordance with
the provisions of paragtara®, in Licu of the paymemt of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, ot any times-csdizet and bold Funds inan amount not 1o exeeed the maimum awmount a lender for a federally
related morggage loan may revatesfur Borrower's escrow account under the tederal Real Estate Settfement Procedures Agt of
1974 as amended trom tine o e, 12 U.S.C0 Sechion 2001 ef veq. CRESPA™), unless another Taw that apphies to the Famds
sets i lesser amount. I so, Lender mpy at any Gine, collect and hotd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fesdedue on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordange with apolicable Jaw

The Funds shall be held moanoinsticeeopawhose deposits are msured by a0 federal ageney. mstrumentality, or entity
ancluding Lender, i Lender is sueh an institutiony eean any Federal Home Loat Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lo may not charge Borrower fordioiding and applying the Funds, annually analyzing the escrow aceoutit, or
verifying the Escrow ltems, unless Leader pays Borrover interest on the Funds and applicable Tuw permits Lender to make such
a charge. flowever, Lender may require Bortower to pay s one-lime charge Tor an independent real estale tax reporling service
used by Lender in connection with this loun, uless applicabie law provides otherwise, Unless an agreement is made or
applicable Tiw reguires interest to be paid, Lender shall not be réguered to pay Borrower any interest or ¢arnings on the Funds,
Borrower and Lender may agree in writing, however, that interestshallbe paid on the Funds. Lender shalf give o Borrower,
without ¢harge, an antwal accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
dehit to the Futids was made. The Funds are pledged as additiotal securty foral! sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts peemitted to be held by apelicable law, Lender shall account to Borrower
Jor the excess Funds nawcordatee with the reqguirements ot applicable law. 10 amount of the Funds held by Lender at any
time s not sutficient t pay the Eserow Ttems when due, Lender ay so notily Horeswed in writing, and, i such case Borrower
shill pay o Lender the smount necessary o make up the deficiency. Barrower shadl inake up the deficiency in no more than
tweebve monthly payvmems, at Lender’s sole diseretion.

Upon payment i full of all sums seeured by this Seeurnty Instrament, Lender shall sronptly refund to Borrower any
Fuands hetd by Bender. 1, under paragraph 21, Lender shadl scquire or sell the Property, Lendes; o 1o the acquisition or sike
al the Property, shall apply any Funds ield by Lender an the time of acquisition or sale as a credivagainst the sums seeured by
this Seeurity Tnstrument.

3. Application of Payments, Unless applicable v provides otherwise, all pavments received by Lender under paragraplis
Land 2 shall be applied: fiest, o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to mterest due: toweth, to principal due; and last, 10 any Jate charges doe under the Note.

. Charges: Liens, Borrower shall pay all taxes, assessments, chirges, fines and impostiions attributable 10 the Property
which iy attn priorny over this Seeurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manaer provided in paragraph 2, or it not paid in thit manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this paragraph.
(f Burrower miahes these payiments direetly, Barrower shall prangly furnish o Lender reecipts evidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (a) agrees in
wnting t the pavinent of the obligation secured by the Tien in s manner aceeptable 10 Lender; (b) contests in geod faith the lien
by, or defends against enfurcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
eniforeemient of the lien; or i secures nom the holder of the Tien an agreement satisfactary o Lender subordinating the lien to
this Security [nstrument. 16 Lender determings thit any part of the Property is subject to a lien which may atain priorily over

lintialy
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this Security Instrumnent, Lender may give Borrower a notice identifying the livn, Borrower shiall satisty the lien or take one or
mure of the actions set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazaeds included within the werm "extended coverage™ and any other hazards, including
floeds or fluoding, for which Lender reguires insurance. This insurance shatl be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails w0 maintain coverige deseribed above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give o Lender alt receipts of
paid premaums and renewad notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proot ol loss it not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insuranee procevds shall be applied 1o restoration or repar of the
Property damaged 44 the restoration or repair is ¢conomecally feasible and Lender’s security is not lessened. H the restoration or
repiir 1s not ecanotsically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurivsInstrument, whether or not then due, with any excess paid o Borrower. Il Borrower abandons the
Property, or does not avsees within 30 days a notice from Lender that the insurance carrier has offered 10 senle a claim, then
Lender may collect the tstaance proceeds. Lemder may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secunity Instruoeenee whether or nod then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowey otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly »aviments referred 1o n paragraphs | and 2 or change the amoum of the payments. If
under paragraph 21 the Property s sequitea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damige 10 the Propetty prior to the acquisitiorsstadl pass to Lemder to the extent of the sums secured by this Security Instrument
immediately prior w the acquisition,

6. Occupaney, Preservation, Maintenanee avd-Drotection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. vstablish, and use the Propety ps Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall contioue to occupy the Proverty as Borrower's principal residence for at least one year afler
the date of vecupaney. unless Lender otherwise agrees in veriting, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zontrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Propenty to deteriorate, or commit waste on 1he_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leades"s good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien ereated by this SecurityClnstrument or Lender’s seeurity interest. Borrower may
cure such a detanlt s reinstate, as provided in paragraph (8. by causitg the asiion or proceeding to be dismssed with a ruling
that, in Lender's gowd Taith determination, precludes forfeiture of the Borrower's imerest in the Prapeny or other material
impairment of the hen ceeated by this Security Instrument or Lepder's security” facrest. Borrower shatl also be in default if
Borrower, during the foan application process, gave materially false or inaccurale infedmsiion or stalements to Lender tor failed
to provide Lender with any material informationy i connection with the logn evidenced by <he Note, including, but not fintited
to, representations concerming Borrower's oceupancy of the Property is a prineipal residence, 17 this Sceurity Instrument is on o
leaschald, Borrower shall comply with al! the provisions of the lease. I Borrower acquires fev title to the Propenty, the
leasehold wid the fee title shall not merge unless Lender agrees w the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails to perform the covenants i agreements contained in
this Security [nstrument, or there is o legal proceeding that may sigimficantly atfect Lender's rights inlthe Property (such as a
procecding in bankrupicy, probate, Tor condemnation or furfeiture or o enforee laws or regulations), thea Lender may do and
pay 1or whitever s recessary to protect the value of the Property amd Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, paying
reasonuble attorneys” fees and etitering on the Property to nake repairs. Although Lender may take action under this puaragraph
7, Lender does ot have to du so,

Any amounts disbursed by bender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paynment.

K. Mortguge Insurance, IV Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mongage insuranee in effect, If, for any reason, the
mortgage msurinee coverage required by Lender lapses or ceases to be in ¢ffect, Barrower shall pay the premiums required 1o
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obtain coverage substantially eyuivalent (o the mortgage insurance previously i effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premiam being paid by Borrower when the insurance coverage lapsed or ceased 1o
be tn eftect Lender witl aceept, use and retan these paviuenis as aloss reserve i liew of mortgoge insurunce. Loss reserve
payments iy no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o mairtait morlgage insutance m etfect, or to provide o loss reserve, until the requirement for mortgage
msurance ends maccordanee with any written agreement between Borrower and Lender or applicable law

9. Inspection, Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall give
Borrower notwe a the e of or prior e an inspection specitying reasonable cause for the inspection.

0. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation vr other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lemder.

In the eveny o ot aking of the Propetty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther/dee. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frepeay immediately before the teking is equal to or greater than the amount of the sums secured by this
Security Instrament iminediotely before the taking. ruless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall % reduced by the @noumt of the proceeds multiplied by the following fraction: (@) the total
amount of the sums secured imaediately before the takmg, divided by (b) the fair market value of the Property mmmesdiately
before the taku. Any balance shiadl he pand 10 Borrower Inthe event ot a partial taking of the Property i which the tair
matket value of the Propeety immediaiel: betore the taking is less than the snount of the suims secured wnmedintely before the
taking. valess Borrower and Lender otherwiscayree in writig or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a clum for damages, Borrower tuils e respond 10 Lender within 30 cays afier the date the nolice is given,
Lender is authorized to colleet and apply the proceeds, it its oplion, cither to restoration or repair of the Property or ta the sums
secured by ihis Security Instrment, whether or not then dee,

Unless Lender and Borrower atherwise agree in wridipg,any application ot proceeds to principal vhatl not extend or
postpone the due date of the monthly payments referred to in paagranhs 1 and 2 or change the amount of such payments.

11, Borrower Not Releused: Forbearance By Lender Not  Syuiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granicd oy Lender to any successer in interest of Borrower shall
not operate to release the Habtlity of the original Borrower or Borrower'ssuccessors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend (me Tor payment or otherwise modify amartization
of the sums sccured by this Security [nstrument by reason of any demand e by the original Borrower or Borrower's
successors 1 nterest. Any forbearance by Lender in exercising any right or remeayesball not be a waiver of or preclude the
exereise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Linblity; Co-signers. The covenants and agreements of this
Security {nstrument shall bind and benelit the successors and assigns of Lender and Borrower ) subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall by joint and several. Any Borrewer who co-signs this Security
Instrument but does ot execute the Note: () is co-signing this Security Instrument onlty 10 moigpage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by 1lus Security Instrument; and (©) agrees that Lender and any other Borrower may agree o extead. modity, forbear or
make any accomimodations with regard to the wrems of this Security [nstrument or the Note without that Borrower's cansent.

1. Loun Charges. H the 1oan secured by this Secunity Instrument 1s subject to a law which sets maximum loan charges,
and that daw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loar exceed the permitied limits, ther Gy any such loan charge shail be reducal by the amount necessary 10 reduce the charge
10 the permitted fimit; and (by any suins already collected from Barrower which exeeeded permitted limis will be refunded 1o
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1 a refund reduces prmepal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unbess applicable Taw requires use of another method  The notice shall be directed to the Property Address
ar any other address Borrawer designites by notice o Lender. Any notice w Lender shall be given by first class mail to
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Lender's nddress stated herein or any other address Lender designates by satice to Botrower. Any notice provided for in this
Secunity’ Instrument shall be deemed o have been given w Borrower or Lender when given us provided in this paragraph.

18, Goveenlng Law: Severability, This Security Instrument shatl be governed by federal law and the law of the
Jurisdiction e which the Propecty is located. Iy the event that apy provision or clause of this Security Instroment ot the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Tustrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
lv be severable.

16. Borrawer's Copy. Borrower shull be given one contormed copy of the Note and of this Security Instrument,

17, Transler of the Property or w Beneflelnl Interest in Borvower, [Fall or uny part of (he Property or any interest in il
is sold or transtereed or it a beneficial intetest in Borrower ts sold or teansterred and Borrower 15 hot i nitural person) without
Lender's prior wrtten consenr, Lender may, at ity option, require immediate payment i full of all sums secured by this
Security [nstrament However, this opton shall not be exercised by Lender if exercise is protluhited by tederal law as of the date
ot this Seeurey Instrument,

It Lender exeraases thus option, Lender shall give Borrower nolice of aceeleraion. The notice shall provide a period of not
fess than 30 day's Tram the date the notice iy delvered or marled within which Borrower must pay all sums secured by this
Security Insteunment [Egdnrrower fuls 10 pay these sums prios to the expirsnion of tus period, Lender may invoke any remedivs
pernntted by this Seeusiy Asstrument withouw further nobice or demand on Borrower.

18, Borrower's ‘Riger o Reinstate, I Burrower mects cenain conditions, Borrower shall have the right to have
enforcement of (this Security=[pateement discontinued wtany tite prior to the carlier of: (a) § days (or such other period as
applicable law may speeily fordreinstaement) betore sale of the Preperty pursuant to any power of sule contained in this
Security Tnstrument; or by enkey o judament enforcing this Secunty Instramem Those conditions are thal Borrower: {a) pays
Lender all sums which then would b deeaader this Seeunty astrament and the Note as i no aceeleration had oceurred; (h)
cures any detault ol any other covenants or sgreements; (0 pays all expenses incurred in enforcing this Security Instrument,
including. but not Hinted 1o, reasonabie attornieys' fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security lustrument shall continue unchangsd” Yipon renstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective i3 31 ne acceteration had occurred. However, this right to reinstate shall
not apply in the vase of acceteration under paragraph 17.

19, Sule of Note; Change of Loun Servicer, The SSeior o partial imerest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice s Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ that collects monthly pavients due under 02 Nate and this Security Tostrument. There also may be one
or more changes of the Loan Servicer unrelited to a sale of the Nate, dfanere is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordinee with paragraph 14 abee<5nd aoplicable law . The notice will state the name and
address of the new Loan Servicer and the address w winelt payments shoul( be‘made. The notice will also contan any other
information required by applicable law.

20. Hazardous Nubstances, Borrower shall not cause or permit the presence.ase, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aeysie else to do, anything affecting the
Property that 1 i violation of any Environmemal Law. The preceding two sentences shalt mot apply w the presence, use, or
storage on the Property of sinall quantities of Hazardous Substances that are generally recognized to be appropriate 10 norimal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luweaitor other actien by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substaare or Environmental Law
of which Borrower has actuat knowledge 1F Borrower learns, or is notified by any governmental ¢ reguloory authority, that
any removil or other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances™ are those substances definad as toxic or hazardoeus substances by
Environmentat Law and the following substances:  gasoline, kerosene, other Mammahle or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos ar formaldehyce, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2{. Accelerution; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement {n this Security Instrument (but not prior to acceleration under parugraph 17 unless
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applicable luw provides otherwise). The notice shadl specity: () the defaults (b) the uetlon required to cure the defiult;
(e} u diste, nat less thun 3O days from the date the notice Is given to Borrower, by which the default must he cured: and
(d) that fuilure to cure the defuult on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Secarity Instrument, Foreclosure by judiclul proceeding and sale of the Property, The notice shall further
Inform Borrower of the elght to relastate after weeeleration and the right te ussert In the foreclosure proceeding the
non-existence of w deCault or any cther defense of Borvower to ucceleration und foreclosure. I the default Is not cured on
or hefore the date specitied in the notice, Lender, wt [ts option, may requive Immediate payment [n full of all sums
secured by thiv Security Instrament without further demund und may foreclose this Seeurity Instroment by judiclal
proceeding, Lender shull be entitled to colleet ull expenses incurred In pursuing the remedles provided [n this paragraph
21, lnctuding, but not Bmited to, reasonable sttoraeys’ fees and costs of title evidenee,

22, Reteuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower: Borrower shall pay any recardation costs,

23. Walver of Homestend. Borrower waives all right of hamestead exemption in the Property.

24, Riders to-4inds Security Tnstrument. Hoone or more viders are exeeuted by Borrower and recorded together with this
Securily fustruments thecovenants and agreements of cach such nider shall be incorporated into and shall amend and supplement
the covenans and agreerarits of this Security Justrument as iF the riderts) were a part of this Security Instrament,

[Check appheable boxesy

[) Adiustable Rate Rider [ LComtomininm Rider U‘.ﬂ 14 Family Rider

l L Geaduited Pavinent Ridk L] Planned Unit Development Rider lw_! Biweekly Payment Rider
&x! Balloon Rider [ 1 Rate Improvement Rider -J Second Home Rider

L IVA Rider [T omens) [spevify]

BY SIGNING BELOW, Borrower aceepts e serees 1o the terms ild covenants ¢ y Ingrument and
i any riderts) executed by Horrower and recorded izt
Withesses:

. Seal)
-Hurrower
.. (8eah
PBotrower
Hortowes QHonower
STATE OF ILLINOIS, ) ( oK County ss:
R I TR , o Notary Public in and tor said county 2ad staie de hereby cenity

that  ROYAL M. SHORTU | wa v (e q 0

Cprersomadly knewn w me W be the same persotids) whose names)

subseribed 1o the foregomy instrument, appeared betore me thes day 1o person, and acknowledged thit HE
signed and delivered the sind tnstrutent as HIS free atd voluntary act, for the uses apd purposes theremn set forth,
Given under my hand and official seal, s 3rd day of April ., 1998

i\‘)\vL hr\L('_\H;l '/t R

Notary Publw

My Conmission Expires:
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this rd day
of _Aprii ,_1998 . and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $__104,000.00 made by the

petson(s) who sign(s) below ("Borrower”) to __DOLPHIN MORTGAGE CORPORATION
("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as toliows:

[ NOT PAID EARLIER, THIS LLOAN IS PAYABLE IN FULL ON

April i . 2013 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID FRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS [6 CALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT
TIMLE.

Al least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a gotee which states the Marity Date and the amount
of the "balloon payment” which will beé due on the Mawrity Date (gssuming all scheduled
payments due between the date of the notice and the Maturity D€ afe made on time. )

(Seah

Witness ROYAL M SHORTS
- —_ . ~ (Sead)
Witness
e __ASeab)
Witness
(Seal)
Witness

BALRID
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