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~ /MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is givin o February 20, 1998 . The mongagor is
LYNN A LARSEN, A SINGLE WOMAN

("Borrower"), This Securily [nstrument is given 10

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of  NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS. CA 9130:-1613

("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND EIGHT HUNDRED and 00/100

Dollars (U.5. § 155,800,00 ). This debt s evidenced by Borrower's nole szted the same date as this Security
Instrument ("Note"), which provides for monhly payments, with the full debt, il not paid earlier, due and payable on
March 1., 2028 . This Security Instrument secures to Lender: (a) the repaymicnt of-the debl evidenced by the
Nole, with imerest, and all rencwals, extensions and medifications of the Note: (b) the payment ol all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance/of serrower’s coveninis
and agreements wader this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, gramt and convey

to Lender the following described property located in - COOK County, Illinois:

j/ /
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Inidalss 7 | ¥
A arBIHIL)  cosooem CHL {10/96) VAP MORTGAGE FORMS - (8001527291 Tage Lol 7 Form 3(#4 9/94

*23991%* *00649604100000JA1A0







UNOFFICIAL COPYeiieizs.., ... .

; LOAN #: 6496041
1 [OT 34 AND 35 IN BLOCK 18 IN HOLLYWOOD SUBDIVISION, BEING A SUBDIVISION OF

. PART OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH, RANGE 12, EAST

" OF THIRD PRINCIPAL MERIDIAN, (EXCEPT OF THE WEST 100 ACERS THEREOF AND
b | 'EXCEPT THE RIGHT OF WAY OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD) IN

' COOK COUNTY, ILLINOIS.

Parcel ID#: 15 35 322 018
which has the address #1 3831 HOLLYWOOD |, BROODKFIELD
{Strect, City}
Minois 60513- (eropeny Address™):
|Zip Code}

TOGETHER WITH alk the improvesients tow or hereafler crecied on the property, and all easements, appurlenances, and
fixteres now or hereafter a part of the propelty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security-instrument as the "Propernty.”

BORROWER COVENANTS that Borrow:r is lawfully seised of the eslale hereby conveyed and has the right (o mortgage.
granl and convey the Property and that the Property 12 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi 2l claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiigrsi covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenzt and agrec as follows:

1. Payment of Principal and Interest; Prepayment and tate-Thorges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any-prepayment and late charges due under the Note.

2. Funds for Taxes and Insnrance.  Subject to applicable law4reto a written waiver hy Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Nawcis paid in full, & sum ("Funds”) for: (a) yearly taxes
and assessments which may atlain priority over this Szcurity ]nstrumcnl @5 2 ten on the Property: (1) yearly leasehold payments
or ground rents on the Property, i any; © yearly hazard or property insursice premiums: (d) yearly flpod insurance premiums, i
any: (¢} yearly morigage insurance premiums, il any; and (f) any sums payablc by Barrower to Lender, in yccordance with the
provisions of paragraph 8, .in licu of the payment of morigage insurance premiuma, These items are called "Escrow ltems,”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximin amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estare Sctlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Seclion 2601 ¢! s¢q. (“RESPA"), unless another lav that applies (o the Funds sets a lesser
amount. If so, Lender may, at any time, colfect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures.of future Escrow liems or
otherwise in accordance with applicable Iaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumensdi*y, or entity (including
Lender, if Lender & such an institation) or in any Federal Home Loan Bank. Lender shall apply the Jpade 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually amalyzing the escrow account, or veritying
the Escrow ltems, unless Lender pays Borrower inferast on the Funds and applicable law permils Lender 1o makz such a charge.
Hewever, Lender may require Borrower to pay a one-time charge for an independent real estate ax reporting service used hy
Lender in conrection willt this [oan, uniess applicable faw provides otherwise, Unless an agreement is made or applicable law
requires interest (o be p'ud Lender shall not be required to pay Borrower any interest or c"tmings on the Funds, Borrower and
Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ameunts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funids in accordance with the requirements of applicable Jaw. )f the amount of the Funds held by Lender ail any time is
not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such ¢ase Borrower shalt pay
o Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve
monthly paymenls, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirumeni. Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lewder shall acquire or sell the Property, Lender, prior (o the acquisition or syle of the
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! Property, shall 2pply any Funds held by Lender ai the time of acquisition or sale as a credit against the sums sceured by this

.- Security [nstrument. _

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender uader paragraphs

| and 2 shall be applied: firsi, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

~ third, to interest due; fourth, to principal due: and last, 10 any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay alb taxes, assessments, charges, fines and impositions attributable to the Property

=3 which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_ Borrower shell promptly discharge any lien which. has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the paymeat of the obligation secured by the lien in a manner accepiable 1o Lender: (b) contests in good faith :he lien
by, or defends zgainst-enforcement of (he lien in, lagal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien:or fc) secures from the holder of the Hen an agreement satisfactory ta Lender subordinating the lien to
this Sccurity Instrument, [ Zerder determines that any part of the Property is subject to a licn which may atlain priority over this
Security Instrument, Lender myay jive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more

of the actions set forth above withiin 15°days of the giving of notice,

5. Hazard or Property Insuranes., ~Botrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazaras included within the term "extended coverage" and any other hazards, including floods or
flooding. for which Lender requires insuranes»This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, I Borrower fails 1 mainiain coverage described above, Lender may. at Lender’s option. oblain
coverage 10 protect Lender's rights in the Property-inaccordance with paragraph 7,

Al insurance policies and renewals shall be accepisble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Leadse cequires, Borrower shall promplly give (o Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, msurgnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibls and Lender's security is nol lessencd, If the restoration or
tepair is not cconomically feasible or Lender's security would be lessepcd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ary fxcess paid 1o Borrower. If Borrower abandons the
Preperty, or does not answer within 30 days a notice from Lender that ine irsurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o rrpair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period wiil begin yincii the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds/to principal shail net extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the apiaunt of the payments, 1f under paragraph
21 the Propetty is acquired by Lender, Borrower's right to any insurance policies and- progeeds resulting from damage 1o the
Preperty prior to the acquisition shall pass to Lender 1o the exient of the sums secured by ZoisSecurity Instrument intmediately
prior to the acquisition.

6. Occupancy, Preservation, Maiatenance und Protection of the Property;  Barrower's Luvan_Application: Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty” days afier the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence fors ‘st one year after the
date of occupancy, unless Lender otherwise .agrees in writing, which consent shall not be unreasangoly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage o ipair the Property,
allow the Properyy o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ofttie Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinslate, as provided in paragraph 18, by causing the actien or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity interest. Borrower shall also be in defaull if Borrower, during the
loan application process. gave materially false or inaccuraie information or statements to Lender (or failed to provide Lender with
any material infermalion) in conmection with the loan evidenced by the Note, including. but not limited to, representalions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a Icaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title to the Property, the leasehold and the fee title shalt
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do agd pay
for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may hcluﬂ
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p'zymg any sums accurcd by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable

_ arlomcys fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

-  does not have 1o do so.

' L Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

L lnstmmcm Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

¢ dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

i-' i 8 Mortgage Insurance. I Lender required mortgage insweance as a condision of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage inswrance in effect. If, for any reason, the
motigage insurance coverage required by Lender fapses of ceases to be in effect, Borrower shall pay the premitms required to
oblain coverage subsiamtially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the

. cost 1o Barrower of the morgage insurance previously in effect, from an alliernate mortgage insurer approved by Lender. If

substantially equivalsnt morigage insurance coverage is nol available, Borrower shalt pay to Lender each month a sum equal 10

o ane-twelfth of the'ycany mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lendar witi-aceept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve

: paymenis may no longer-Ueiequired, at the oplion of Lender, if morigage insurance coverage (in the amount and for the period

thal Lender requires) provided Yy, an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

i premiums required to maintai pratgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage

X insurance ends in accordance with dny written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. . Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrawer natice at the time of or prior to an/ir:pection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds oi anv-wvard or claim for damages, direct or consequential, in connection with any
condemyiation or other taking of any part of e Property, or for conveyance in licu of condemnation, are hereby assigned and _
shall be paid 1o Lenider,

In the event of a total taking of the Property, the nrecedds shall be applicd o the sums secured by this Security Instsument, L

whether or not then due, with any excess paid to Borrowcr, In the event of a partial taking of the Property in which the Tair market
value of the Property immediately before the laking is cqual @ or greater than the amount of the sums secured by this Security
Insirument immediazely before the taking, unless Borrower wid Lender otherwise agree in writing. the sums secured by this
Seeurity Instrument shall be reduced by the amount of the proceeds” multiplied by the following fraction: (a) the total amount of

R the sums secured immediately before the taking. divided by (b} the aiv iarket value of the Property immediately before the

taking. Any balance shall be paid (o Borrawer, n the event of a partial taking of the Property in which the fair market vatue of the

Property immediately before the taking is less than the amount of the sudis secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwiie provides, the proceeds shall be applicd to the

sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrowsi<hat the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days afic e date the notice is given, Lender
is authorized to collect and apply the proceeds, at is option, tither o restoration or repair of the Preperty or 1o the sums secured
i by 1his Security Instrument. whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail ot extend or posipone
i3 the due date of tie monthly payments refeired to in paragriphs | and 2 or change the amount of such paymernts.

i 11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Estension of the lime for payrieit or modification

E of amortization of thi: sums secured by this Security instrument granted by Lender to any successor in interest O Borrower shall

; not operate to release the lability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse ta exiend time for payment or otherwise modify amottization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exgrcise of any >
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security tnstrument; (b) is not personally obligated 10 pay the sums
secured by this- Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhcdr
make any accomnodations with regard 1o the teems of this Security Instirument or the Note without that Borrower's Lonscm f

Lrials: K_,l
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_ 13. Loan Charges. 17 the loan secured by (his Sccurity Instrument is subject to a law which sets maxinum loan charges.
" and that law is finally interpreted so that the interest or ather loan charges collecied or (o be collected in connection with the loan
. cxceed the permitied limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge io the
‘7 permitied limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded (0 Rorrower.
¢ Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the veduction wilf be treated as a partial prepayment without any prepayment charpe
S under the Note.

14. Notices. Any notice io Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address siated herein or any other address Lender cesignates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be-gcemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governinp Lo Severability.  This Sccurity fnstrument shall be governcd by federal law and the law of the
jurisdiction in which th¢ Property is localed. In the event that any provision or clause of this Seeurily Instrument or the Note
conflicts with applicable 2w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conlticiing provision. To this ¢nd the provisions of this Security Instrument and the Noie are declared 10
be severable, :

16, Borrower’s Copy. Borrowsrshali be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Bereficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcresd in Borrower is sold or transferred and Borrower is not a naturid person) withoul
Lender's prior wrilten conscnt, Lender may, ai‘its option, require immediatc payment in full of all sums securcd by this Securily
Instrument. However, this option shall not be ¢x2enized by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender cxarcises tis option, Lender shall give errower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the epiraion of this period, Lender may invoke any remedies permitied
by this Security Instrument without [urther notice or demand on Barrewer.

18. Borrownr’s Right to Reinstate. 1T Borrower meels cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior ‘o che carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property farruant [o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tnose coaditions are that Borrower: (a) pays Lender all
sums which ther. would be due under this Security Instrumest and the Note as.if no‘ceeleration had occurred; {b) cures any
default of any other covenanls or agrecments; (c) pays all expenses incurred in enfoiting this Scourity Instrument, including, hut
not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonsoly tequire (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay jthe_sums secured by this Security
tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall not apply in the case of
acceleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer.  The Nole or a partial imerest in the Note (lograpss wilh this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changt in'the entily (known
as the "Loan Servicer") ihat collects monthly payments due under the Note and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph I4 above and applicabic law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
inforrnation required by applicable Jaw.

20. Huzardons Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the Property
:hat is in violation of any Environmental Law, The preceding two sententees shall not apply 1o the presence, use, or SI0Tage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invalving the Property and any Hazardous Substance or Environmentpl La
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. or which Borrower has aclual knowledge. i Borrower learns, or is notified by any governmental or regulatory authority, that any
:‘removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
ecessary remedial actions in accordance with Environmental Law,

' As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
:pesticides and herbicides, volatile solvents, matcrials containing asbeslos or formaldehyde, and radioactive malerials, As used in
“this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower’s breach of
any covenant or agreamen! in this Security Instrument (but not prior lo acceleration under poragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the delault must be cured; and (d)
that faiture to cure the defivic on or before the date specificd in the notice may resuft in acceleration of the sums secured
by this Security Instrument, lorecizsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstaté a/te acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borvawer Lo acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender, at-it="option, may require hamediate payment in full of all sums secured by this
Secuvity Instrument without further demand ant, may foreciose this Seenrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurredin sursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument 10
Borrower. Borrower shall pay any recordalion costs. Lender miay clarge Borrower a fee for releasing this Security Instrument, but
only i the fec is paid to a third party for services rendered and he Znarging of the fee is permilied under applicable law.

23. Waiver of Homestead. Borrower waives ali right of homesicad exemption in the Property.

24. Riders to this Security Instrument.  If one or more riders ars ¢iecuted by Borrower and recorded together with this
Security Insirument. the covenanis and agreements of cach such rider shail c incorporated into and shall amend and supplement
the covenants and agreements of this Securily insttument as if the rider(s) were i part.of this Security Instrument.

[Check applicable box(es)]
(X} Adjustable Rate Rider(s) [ I Condominium Rider [ 1 1-4 Family Rider
[ Graduated Payment Rider {1 Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider () Rate Improvement Rider 71 8:wond Home Rider

[] va Rider {__} Other(s) [specily]

In
. ?
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. BY SIGNING B‘“LOW Borrowcr aceepts and agrees (o the 1erms and covenants contained in this Security Instrument and in
.- any rider(s) executed by Borrower and recorded with it.
< Witnesses:

t /i ;//j) ‘
Jhl/“'f/(é f (w (Scal)

[.YNNAO:ARSEN/ Y -Borrower

(Scal)

-Borrower

_(Scab

-Borrower

(Seal)

-Borrower

P
STATE OF ILLINOIS, h) “‘a”’ County ss:

i g il
\-)t’./ﬂ L ( A Jl;’b "ZSM‘ n “a Notary Public in and for said county and state do hereby certify that

Mjnin A [ arsein

, persunally known 1o me (o be the same person(s) whose name(s)

subscribed to the foregoing inswument, appeared before me this day in pesson, and acknowledged that ~H\,u>
signed and delivered the said instrument as -v{&UL. [ree and voluntary zet, for [hc uses and purposes therein-set forth.

Given under my hand and official seal, this lQ e clay of ,'(_ i 194 "o"
i =4 L»{L" %TS’/U-\—' :

My Commission Expircs: |[ - ED |

Num E’uhil(. '\_

v-‘,'

”OFF ICIAL SEAL"
Jennifer Joy Shin
Notary Public, State of Tilinois
My Commissien Exp. 11/0512001

» ~sGH(IL) @m0l CHL {10/96) Pruge Tl 7 Form 34 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDES pall. TO: ) SPACE ABOVE FOKR RECORDERS USE

COUNTRYWIDE HOME LOANS, AnL: PARCEL ID # 15 35 399 018

MSN §V-70 / DOCUMENT CONTRUL JEIT. Prepared by: K. GIBBONS
P.0. BOX 10266

VAN NUYS, CALIFORNIA 214100260 COUNTRYNIDE HOME LOANS. INC
826 OGDEN AVENUE
LoAN : 6496041 _JNFSTMONT IL 60559-

ESCROW/CLOSING #:

THIS FIXED/ADJUSTABLE RATE RIDER is made his ~20th day of February ., 1998 , and is
incorporated into and shall be deemed to amend and supplemen, the Merigage, Deed of Trust or Security Deed
(the "Seccurity Instrument") of the same date given by the undersigricd <the “Borrower”) to secure Borrower's

Fixed/Adjustable Rate Note (the "Note™) o
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXED/AIMUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family « Fannle Mne
Uniform Instrumend ) J

Page 1 of § ” n )fi\[in MB2 594

A ~$43U (970501 CHL (09/97) VMP Mortgage Fonns - (8013217291 \
Initials:\ RO
\ \\J,,{! .

CONV
ARM S8, 771 & DA Rider

*23991+* *00649604100000FYQAQ*
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LOAN #: 6496041
(the "Lender™y of the same date and covering the property described in the Security Instrument and located at:

3831 HOLLYWOOD,BROOKFIELD IL, 60513-

[Property Address]

THE/NOTE PROVIBES FOR A CHANGE I[N THE BORROWER'S FIXED
INTERYST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMGUNT THE BORROWER'S  ADJUSTABLE  INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTL, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender farihpr cavenant and agrec as lollows:

A, ADJUSTABLE RATE AND MONTMLY PAYMENT CHANGES
The Nole provides for an initia) fixed interest sat=of 7.250 %, The Nole also provides for a change in the
initial Mixed rase 10 an adjustable interest rate, as lollos:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initia} fixed interest rate | will pay will change 1% an adjustable interest rate on the first day of
March ., 2003 , and the adjustable interest rate | witl sy may change on that day every 12th month
therealter. The datc on which my initial fixed interest rate changel v an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date

(B} The Index

Beginning with the firsi Change Date, my adjusiable imerest rale will Sphised on an Index, The "Index” is
the weekly average yield on United Staes Treasury seeurities adjusted to a consiaby maturily of | year, as made
available by the Federal Reserve Board. The raost recent Index figure available as ol the daje 45 days before each
Change Date is called the "Curren: Index.”

IT the Index is not Jonger available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation el Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding

TWO & THREE-QUARTERS percentage point(s) ¢ 2. 750 %) to the Current Index, Tae Note

7 843U GT05)01  CHL (0997, Page 2 of § ) m’%arsz LN
CONV nitinis's,__
ARM S/ 71 & 1071 Rider
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LOAN #: 6496041

Holder will then round the result of this addition 1o the nearest one-eighth of ome percentage point (0.125%).
Subject 10 the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Late
The Note/iolder will then detarmine the amouni of the monthly payment {hat would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in (ull on the Maturity Date at my new interest
rale in substantially equal paymenis. The resull of this calculation will be the new amount of my monthly
payment,
(D) Limits on Interest Rate Changes
The interest rate | amequired to pay at the first Change Date will not be greater than 9,250 % or less
than  5.250  %. Therealer. my. adjustable interest rate will never be increased or decreased on any single
Change Date by more than (wo percentage points (2.0%) from the rate of interest T have been paying for the
preceding 12 months. My interest rate will never be greater than 13,250 %,
(E} Effective Date of Changes
My new intcrest rate will become effecuze pn cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymaci-<date afier the Change Date until the amount of my monthly
paymeni changes again,
(¥} Notice of Changes
The Note Holder will deliver or mail to me a notice/of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable iesest rate before the effective date of any change.
The notice will include the amount of my monthly payment, anyvanfarmation reqguired by law to be given me and
also the telephone number of a person who will answer any question/cmay have regarding the notice.
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE.CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A2ABOVE, UNIFORNM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOYS:
Transfer of the Properly or a Beneficial Interest in Borrower. It all ox.any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest i 3orrower is sold
or transferred and Borrower is not a natural person) withoul Lender’s prior wiitien) consent,
Lender may, at its optien, require immediate payment in full of all sums sceured vy Ihis
Security Instrument. However, this option shall not be exercised by Lender il excreise. is
prohibited by federal law as of the date of this Sccurity Instrument.

A ao843U (9705001 CHL {09/07) Page 30f 5 , af{% 382 5/
CONvV Initials; < _JW 7
ARM 5/1, 7/ & 1041 Rider







]
i Fage 1! of 17

LOAN #: 6496041

If Lender exercises this aption, Lender shall give Borrower notice ol acceleration, The
notice shall provide « period of not less than 30 days from the dale the netice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand o Borrower,

2, WEEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST WATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 QF THE SeCCRITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IP.TFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of tie/rroperty or a Beneficial Interest in Borrower. If all ar any part of the
Properly or any interes! in ibis sold or transferred {or il'a beneficial interest in Borrower is sold
or transferred and Borrgwe:is not @ natural person) without Lender’s prior written consem,
Lender may, at its option. ¢quire immediate payment in full of ali sums sccured by this
Security Instrument. However,“{hic_nption shall not be e¢xereised by Lender if exercise is
prohibiled by federa! law as of the dricoof this Security [nstrument, Lender also shall nat
exercise this option if: {a) Borrower ceuses 1o be submitied to Lender information required by
Lender to evaluale the intended transfereetasf.a new loan were being made 1o the (ransicree;
and (b) Lender reasonably determines thar Léndsr’s security will not be impaired by the loan
assumplion and that the risk of a breach of anv vavenant or agreement in this Security
Instrument is acceplable to Lender.

To the extent permitied by applicable law, Lender way charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lemder also may require the ransferee
10 sign an assumption agrecment that is acceptable to Lender anditbat obligales the transferee
to keep all the promises and agreements made in the Note and in/this Security Instrument,
Borrower will continue 1o be obligated under the Note and this Sceority Instrument unless
Lender releases Borrower in writing.

If Lender exertises the eption 1o require immediate payment in full, Ledder shall give
Borrower notice of accelerstion. The notice shall provide a period of not less-tiar s days
from the date the notice is delivered or mailed within which Borrower must pay/all sums
sceured by this Security Instrument. [T Borrower fails to pay these sumis prior to the expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument witl out
further notice or dermand on Borrower.

CONV
ARM &/1, 771 & 171 Rider
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. LOAN #: 6496041
‘ BY SIGNING BELOW, Eorrower cwpts and agreds su e terms and covenanls contained in s
" ( Fixed/Adjustable Rate Rider, / 4
k| |/
HI " ?,M/ /4 /]
B I
: ’ i \ y (o (Seal)
# LYNN A/JLARSEN -Borrower
S
s {Scal)
'( -Borrower
|
I
"
BE ) (Seal}
| n -Borrower
/ol (Seal) ;
Borrawer .
.|
'u‘: ]’
A tL
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