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EQ FINANCIAL, INC.

1920 S, HIGHL WD AVE., #1106
LOMBARD, ILLIRQLS 60148

MORTGAGE <

THIS MORTCAGE is mad< this 17th day of Apiil , 1598 | between the Mortgagor,
LARRY . SKARR AND PRISCILLA SKARR, HIS WIFE, AS JOINT TENANTS

{herein "Borrower"), and the Mortgagee,

EQ FINANCIAL, INC,

, A corporation organized antd
existing under the laws of THE STATE GFf ILLINOIS . whose address is
1920 SOUTH HIGHLAND AVENUE, SUITE 106, LOMPARD, ILLINOIS 60148

(herein "Lender").
WHEREAS, Borrower is indebicd to Lender in the principit s.maf U8, 3 24,000.00 , which
indebtedness is evidenced by Borrower's note dated  April 17,1588 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of priacipal and interest, with lhc balance of indehtedness, if not
sooner paid, due and payableon  Rpril 22, 2013
TO SECURE to Lender the repayment of the :ndebtedness evidenced vy the-dxate, with imercsa thercon; the paymeni of al)
other sums, with interest thercon, advanced in accordance herewith to protect <he sccurity of this Morigage; and the
performance of the covenants and agreements of Borrower herein containid, Borrowss does hereby morigage, grant and convey
1o Lender the following described propenty located in the County of TO0K ,
State of llinois:
LOT 3 IN WELCHKO SUBDIVISION, BEING A RESUBDIVISION OF BLOCK 18 {EXCEPT THE
NORTH 183 FEET THEREQOF} IN MIDLOTHIAN GARDENS, A SUBDIVISION OF TVAT PART OF
THE SOUTHEAST QUARTER OF SECTiON 10, TOWNSHIP 36 NORTH, RANGE 13, EPST OF
THE THIRD PRINCIPAL MERIDIAN, NORFHWEGT OF THE RIGHT OF waY OF THn CLIZAGO

ROCK ISLAND AND PACIFIC RAILROAD AND THE EAST 47/160 OF THE SOUTHWESY
QUARTER OF SAID SECTION 10, IN COOK COUNTY, ILLINOIS.

2,774
L) = )
LG
TAX ID # 28-10-311-038 VOL 26
which has the address of 14916 SOUTH KILBOURN AVENUE ) MIDLIOTHIAN .
| Street] [City]
Ulinois 60445 [ZiP Cole] (herein "Property Address");
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TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurtcnances
““and rents alk of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

¥ forcgomg, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
i lht. "Property.”

Borrower covenants that Borrower is lawfullv seised of the estale hereby conveyed and has the right to morigage, grant and

f{-:convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenants that
“*Borrower warrants and will defend generally the tite to the Property ageinst all claims and demands, subject to encumbrances of
-irecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bocrower shall promptly pay when due the principal and interest indebiedness
cvidenced by the Note and lale charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are pavabie under the Note, until the Note is paid in full, a sum
(herein "Funds").cqual to one-twelfth of the yearly taxes and assessments (including condorninium and planned unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-lwelfth of yearly peemium installments for hazard insurance, plug one-twellth of yearly premium installments for mortgage
insurance, if any, all as trasunably estimated initizlly and {rom time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shali not be obligated o make such payments of Funds to Lender to the exteat thal
Borrower makes such payments«o e holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to weder, the Funcs shall be held in an institution the deposits or accounts of which are insured
or guarantced by a federat or state agenzy. (including Lender il Lender is such an institution). Lender shall apply the Funds Lo
pay said taxes, assessments, insurance pieriiums and ground remts. Lender may not charge for so holding and appiying the
Funds, analyaing said account or verifying ard compiling sald atsessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender o.make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest (o be paid, Lend<crshail not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the Zutere monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required (o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suchercess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on menthly instaltments of Fuids. 1fthe amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rerts as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more pzymenis as Lendes miay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiy“vefund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise a¢yuired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments receiver oy Lender under the Note
and paragraphs { and 2 hereof shall be applied by Lender first in payment of amounts payable to Ledder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgapges and Deeds of Trust; Charges; Liens. Borrower shatl perform all of Borrower(s cbligations under
any mortgage, deed of trust or other security agrecrient with a tien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attribuiable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “cxtended ccverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may tequire.

The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clausz in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
timizis:* f b
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In the event of loss, Borrower shall give prompt notice to 1he insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

}f the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit “waste or permit impairment or delerioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on 2 leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shatl perforim all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, 1he by-laws and regulations of the condominium or planned unit
development, and constituent documcents,

7. Protection of Lender's Security. [f Barrower fails 1o perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is con:menced which materially affeets Lender's interest in the Propeny, then Lender,
at Lender's option, upen notice 1o Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fees, and take such action s is necessary to pretect Lender’s interest. 1f Lender required mortgage insurance 2s a condition of
making the loan sccured by this Mertgage, Borrower shall pay the premitms required to maintain such insurance in effect uatil
such time as the requirement(for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Leoder pursuant to this paragraph 7, with interest thereon, at the Nole rate, shall become
additional indebtedness of Borrawer secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upen notice{ram Lender o Berrower requesting paymem thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any e<pense or take any clion hereunder.

8. Inspection. Lender may make or cause o 00 made reasonable entries upon and inspeetions of the Properiy, provided
that Lender shall give Borrower notice prior 1o any stish_inspection specifying reasenable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claizifor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o1 part thereo!,_or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage ~dzed of (rust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waivers Extension of the time for payment or modification
of amortization of the sums secured by this Moztgage granied by Lender (n-any successar in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borowsr’s successors in interest. Lender shall not
be required to commence procecdings against such successor or refuse to vxienttime for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand madge ey the original Borrower and Borrower's
successors in interest, Any forbearance by Lencer in exercising any right or remedy bireunder, or otherwise afforded by
applicable law, shall noi be a waiver of or preclude the exercise of any such sight or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenants and agreements hevein
contained shall bind, and the rights herevnder shall inure to, the respeclive successors and assijns of Lender and Bosrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shail be inint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oniv-10 morigage, grant
and convey that Borrower’s interest in the Property 1o Lender under the terms of this Morigage, (b} is not.perzonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree we extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or madifying this Mor:gage as (o that Borrower’s inlercst in the Property.

12. Notice. Except for any notice requirec uncier applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mall addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail m Lender's address stated herein or to such other address as Lender may
designate by notice o Borrower as provided hercin. Any notice pzovided for in this Mortgage shal} be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scverability, The state and local laws upplicable (o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal taw 1o this
Mortgage. In the event that any provision or clause of this Morigage or the Note confliets with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which zan be given effect without the conflicting provision, and to

:;Eﬁ“’/j .
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this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs,

- "attorneys’ fees” include all sums to the extent not prohidited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

> execution or after recordation hereof.

. 13, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrewer’s obligations under any home rehabilitation,
it improvement, repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender's option, may require
' Borrower to exccute and deliver to Lender, in a form accepizble to Lender, an assignment of any rights, claims or defenses
-+ which Borrower may have against parties who supply tabor, materials or services in connection with improvements made to the
.= Praperty.

‘ 16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exvreised by Lender if cxercise is prohibiled by federal law as of the date of this
Morigage,

If Lender exercisas this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from ths date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower 1aiis t» pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Mortgage without furier notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Lxcept as provided in paragraph 16 hereof, upon Borrower's breach of any cavenant or
agreement of Borrower in this Mortpspy, including the covenanis to pay when due any sums secured by this Mortgnge,
Lender prior to acceleration shall give ueiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breac’s; (3} a date, not less than 10 days from the date the notice is mailed fo
Borrower, by which such breach must be cured:and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sumssezured by this Maortgape, foreclosure by judicial proceeding, and sale of
the Property. The notice shall {further inform Borrower.of the right to reinstale after acceleration and the right to assert
in the Toreclosure procceding the nonexistence of a defwa!t or any other defense of Borrower to acceleration and
forcclosure, If the breach is not cured on or before the diate specified in the notice, Lender, at Lender's option, may
declare all of the sums secured Iy this Morigage to be immuditely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall he ¢ntitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fecs mud costs of documentary evidence, abstracts and
titte reports.

18. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleratioi uf the sums secured by this Mortgage due o
Borrower's breach, Borrower shafl have the right to have any proceedings besun by Lender to enforce this Morngage
discontinued at any time prior to enlry of a judgment enforcing this Mortgage ii:(?) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceferation occurred; (b) Sorzower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all rezsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fces; and (d)/Boriower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in tic Fyoperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ara sare by Borrower, this
Morigage and the obligations secured hereby siall remain in fuil force and effect as if no acceleration had beenrred.

19. Assipnment of Rents; Appointnent of Receiver. As addilional security hereunder, Borrower hireby assigns Lo
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and rezain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmcat of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possesiion af and manage the Property and to collect the rents of the Property including
those past due., All rents collected by the receiver shall be applied {irst to payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver's bonds and reasonable atierneys’
fees, and then to the sums secured by this Morigage. The receiver shall be linble to accoum only for those rents actually
received.,

20, Relense. Upon payment of all sums secured by this Morigage, Lender shall refease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hercby waives ali right of homesiead exemption in the Property.
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e REQUEST FOR NOTICE OF DEFAULT
b , AND FORECLOSURE UNDER SUPERIOR
c ’ MORTGAGES OR DEEDS OF TRUST

Lt s

1»-._% : Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a fien which has
k., priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
2 .under the superior encumbrance and of any sale or other foreclosure action.

oo v IN WITNESS WHEREOF, Borrower has executed this Morigage.

S - ;
e aY LT e

LABRNY..C. SKARR -Borrower
(e sRave. SN g
PRISCILLA SKARR -Borrawer

{Seal)

-Borrower

{Seal)

-Borrower

o (Sign Original Only)
R,“J ‘\V?\\\_\ County ss:

STATE QF JLLI 01%
[Tf:'\{}\ ‘wﬂ-ﬁlbﬂeb .

a Notary Public in and for said county and state du hers oy certify that
LARRY C. SKARR AND PRISCILLA SKARR, HIS WIFE, AS JOINT TENANTS

, peresnzlly known te me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in zerson, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and volomiary act, for the uses and purposes therein set forth.

Given under my hand and official seal, (his 17th day of April , 1988
== §
My Commission Expires: \\ B\ O\ J\;; ™ ;;?-ib
A

Notary Public / \

£ AT AAATAIARAAIA AN el l/"'-"" S
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