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REAL ESTATE MORTGAGIE

. c Iness Mort i
oMy L suy EorColtm o BeIResE MATead” TATRIY S, as goInT

' Mongagor,”

whether one or mare) morigages, conveys and warrants to

" M&I HOME EQUITY CORPORATION (IL & WI} "Lender")
in consideration of the susr SFXTEEH THOUSAND DOLLARS AND ZERQ CENTS:*

Dolars ($__16,000.00 ),

icaned or to be loaned to  TOMMY L. SUMMERS

{"Barnrower," whether ore or more},

evidenced by Borrower's note (s) or agreement dated
March 26, 1998

and appurtenances, all rents, leases, issues and profits, all c'aims, awards andl payments Recording Area

made as a result of the exercise of the right of eminent doma-n, and all existing and future

improvements and fixtures /ol called the "Property”} o secure the Obllgations doscribed Name and Return Address

in paragragh 5 on the recarse side, including but not limitad to repayment 3f the sum .

stated above plus certain futuie advances made by Lender. M&I HOME EQUITY CORPORATION ({IL & W
COLLATERAL DEPARTMENT

. . . . | e —— .
Mortgagor hereby releases anc waives all rights under and by virtue ‘ltuﬁest & 401 N EXECUTIVE DR
aexemption laws of this state. W BROQKFIELD, WI 53005

the real estate described bealow, togethes with all privileges, hereditaments, easements Zl/

1. Description of Property. {This Proprdy .. T8 ihe homestead of Nortgagor.) 31-27-410-017 VOL. #1BC
(0] s oY Parcol Idenilier No.

LOT 124 IN RICHTON HILLS S 'GDIVISICN FIRST ADDITION, A PART OF THE SOUTHEAST 1/4

(EXCEPT THE NORTH 78 ACRES THEUREOF) OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MEFITIPN, THE PLAT THEROF WHICH WAS RECORDED SEPTEMBER 14,

1967 IN PLAT BOQOK 745 PAGE 4 IN THE OFFICE OF THE RECORDED OF CCOK COUNTY, ILLINOIS

{=g It chocked here, descriplion continues or appears or attathed sheet.

[C] 1t checked here, this rhurtgage is a "construction motcags® under 810 {L.CS §5/9-313 {l}{c).

{1 checked here, Condominiurn Rider is attached.

2. Title. Mortgagor warrants tille to the Property, excepting onh' rettrictions and easements of record, municipal and zoning ordinances, current taxes and
assessments not yet due and THAT CERTAIN 1ST MDIG L0 GREAT AMERICAN FUNDING CORP

3. Escrow. Interest N_/ be paid on escrowed funds/t an nscrow is required under paragraph 8{a) on the reverse sidge.
feall) Tl o)

4, Additional Provisions. Morgagor agrees to the Additional Provisions o V'ie veverse side, which are Incorporated harein.
The undersigned acknowledges receipt of an exact copy of thit. Morigage.

Signed and Sealed March 26, 1998

{nte) 4
‘Z- ’ri :_.,mwu) {SEAL)

(Type cof Organazation} Jt(a//?”‘f—’/ 27 ‘_{)_ _D (SEﬂL)

ALICE F SUMMERS
(SEAL)

{SEAL)

(SEAL)

(SEAL) (SEAL)

(SEAL)

ACKNOWLERGEMENT

STATE OF ILLINGIS «
8.
County of G ald] - }

The foregoing instrument was acknowledged belore me on

hy TOMMY I. SUMMERS
AND ALICE F SUMMERS

{Namae (s} ol persons(sj}

as HUSBAND AND WIFE

(TyBe ol authomy; e.g., ofticar, fruiite, oic., il any)

. .
QFF|GIAL BEAL [Rame of pary on benall of Wwhom ING Mot Whs dxecuted, i any)

RMARYHA MARTZ
This instrument was drafted by © STARY P-J-Lh. STI\TE GF LLINGi® l(/ h:ti
L1 CUNMISSI EXPIRES 11.21-200 /lﬂ{(([ TN > /-
SUSANNE ZIEBARTH : ; A D <-\\
11321123 / 57337

blotary Pubtie, lllinais
=Type or print name signed above, My Commission (Expires)(ls)




'UNOFFICJAL COPY

L . : DRITIONAL PROVISIONS K . L
5, Mongage as Securily, This Morigage secures prompl payment to Lender of fa) ihe sum stated in ihe first paragraph of this Mangage, plus Interest and chargds acgardlog 1o
1Ira torms of Lhe promissory noles or.agreemeant of Borrower ta Lender identiflad on ihe reverse side, and any axiensions, repewais or modifictlions signed by any Borrawir ol’such
promissery noles or agreement,; (b} 1o the extenl not prohibiled by applicabie law () any addiional sums which ase [n-the future loanad by Lender lo any Morgagor; 1 any
Mortgngor ang another or la anolher gurranieed or andersed by any Mortgagor primanty for persanal, famlily or houschold purposes and agraed In documents avidencing the,
tfransection to be secured by this Mortgage, and (3} all other additional sums which ate (n-the future joaned by Lender to any Morigagor, to any Morigagor and anclhef or 1o andther: .
guaranlaed ¢ andorsed by any Morigagor, (¢} Bl inlerast and charges, and (d) !o the axten] nol prohibiled by 1w, 5] cosis and expansas of callection or enlorcement {all catlcd the
*Otsiigations®), This Morigage. niso secure: the performance of all covenanis, conditions and agraements conlained. In this Mortgage, Unlass. oiheiwise roquired b law, Lender will..
satisty this Mongage upeon: request by Morigagor il (a) the Obfigalions. have been patd according 10 thelr tamms, (D) ady cotnmilmen! 1o make {ulure acvances.securad. by thig,
Mornigage has termineted, (c) Lender has larminated any line of credil under which ndvances are 1o be secured by this Morlgage, and (d} all olher payments required undey this,.
Marigage and the Obligations snd all other terms, condifions, covenants, and agresmants comained In this Moripage and the dpcuments evidencing {he Obligatioris have beari pald
and performed, . . : ’ . : T

pald to Lender undor pazagraph 8(n), Mortgagor shait pay before they become delinquent all laxes, assessmants and ofher chirges which may b
o this Mortgage or the Obilgations or athar debl £acured by this Morgage, upon Lender's interest In ihe Property, atit::

. B.Taxes.To tha oxtenl not
{evied or-assossed agalnsi the Property, or agalhst Lender up
deliver te Lender recolpls showing limely payment. i

117, Insurance. Morigagor shali Keep the Improvements on the Propeny insured agains! direct.foss or damage occasionad by tire, llood, exlendea coverage peills and such oo
' hazards as Lender may rogulire, through insurars approved tiy Lander, kit amounts, wilkoul co-insizance; nol less than the unpaid bBatance of the Obligations or ih full roplacenen

' value, whichaver s less, and shall pay the premiums whon due. The policies shall corlain the siandarg morngage clause In.tavor of Lender and; unitass Lender. olfierwise rproes |
. willing, the orginal of all policles covering 1he Froperdy shell be deposited with Lender.  Sublect to Londer's approval, Bortowor Is.frea 1o.seloc! the Insurance ogont or Intiure
* through which.Insurance ls obtainod. Morigagor shall promplly give notlce of toss 1o Insurance companles and Londer. All proceeds from: such: Insurance stizll ba-appliad, &1
Londer's option, 16 the instaliments of Ihe Cbligations in the inverse arder of thelr maturitles {(witnow! penally lor propayment) or lo'the rastaration of 1he Improvements on tha -
Propotty. i the' avent of loreciosure of this Mongage or othar iransfer of titie to the Properly, In exiingulshment of ihe Indobledness secured haroby, all Aght. fitlo, 2nd intarest of

Mornigagor in and ie any Insurance then in foarce shall pass 1o the purchaser or granlee. .

8. Morigagor's Covenants, Mortgagor covenants: . o p .. L . S S
{a) .gscrow. It an ascrow is required by Lender, 16 pay Lender sulficlent funds, af such times as Lender designales, lo pay when-due-(1) the estimated annual taal esiate.
taxes and AsSOSSMeEnts an the Fropeny, (2) all property and hazard insuranca pramlums, {3) ffood: Insufance premiums, It any, (4) 11 paymenis owed undat: fe

Obligations aro ouaranieed by mordgage guaranty Insurance, the premiuins necessary 1o pay for such: Insurance, and: (§) other fems agrecd 1o ha inclusled In;lnn;.': B

ascrow. Londer may; at any lime, callect and hold such escrow funds in an amoynt not 1o exceed Ma maximumm, amounl 4 lendor for. a federally releted mongage loan:;
‘may requiro {.r o/ gagor's escrow account under the federal Roal Estale. Sefilemont Procedures Act of 1074, us amended from time 1o time.* Lendor. may; estlinate
- .the amoun! of escrer. {unds due on the bas!s of current:data and reasonablo estimatos of fulure expendiiures of fulura ascrow account funds orf as otherwise required! - .
by applicable law. - cenrer shall apply the esciowed funds againsl laxes, assessments and insurance premiums whoen due or as olhenwise required by law. Escrowed
funds may be comml gle 1 with Lender's ganaral funds, 11110, escrowd Tunds held: by Londer excoed.tie amount permitied 1o e lreld by applicable law;. Lepder shol
aceount lo Morgagor do, e excoss esciowad funds in e mangner delérmined by Lender or as clhenvise required’ by applicable law, If the escrowed funds hoki: by
Lendor at any:lime-are rol £ Ulficlent 10 pay the escrow account itéms when due, Lender may notlfy. Morgegor In writing, end Morigagor snheli pay {o Lender. ho
_amount necessary lo IrakaLp e deficlency in a manner dolednined Dy Lendsfar as olhervice required by applicabla law, = - s s e
(b} 'crmdl!len and Repalr. To .ov0 Ihe Properdy in good and lenanlablo condilion and repalr, and {o resfore or replace damaged or destroyed Improvaments and
" lixtures; . ) . T B ' a7 o e i
(c) .Llens. To keep the Propary free’iror \ens and encumbrances superiorto the llen of this Marigage and not dessribed In paragraph 2 on the revarse.side; sl e
‘(d} Other Morigages. To pardorm ail <« Morigagor's chligations and dulles under any olher morlgage of securily agrestnent on the Proporty and any obligation 1o pay
--.secwed by such a morgapge or securl’ ¥y Tyrecmenl; . ’ . .
{e) Wnsln'. Nol la comenit waste of pernul waste 1n be carnmiited upon the Property; S - S U
(f) .Conveyance. Not to sell, assign, loase; mc tgan)e, ~onvey or otherwise lransfer any legal or equitable interes! tniall or pait of the Property, or peimit the same.16 oocur;
wlthout tha priar wrillen consen! of Lendesrid  vithout notice 1o Mangagor, Lender may deal with any lrarsietee as 1o hs inlerest In Ihe same manner as: With
- Morgager, withou! In any-way discharging the ".abillly of Morigagor under this Morigage or the Obligations; . : E . R DT
Alteration or Removal. Nol te ramove, demollsh nr.aaidnally after eny part ol the Froperty, withoul Lenders prior whtten consent, axcept Morigngor may remove o
Hxture, provided tho lixture is promplly replaced Wit anolaer lixlure of &) leas! equal utlity; X : RIS .

{9

fh) ‘Condemnation, To pay to Lender all compensalivn_reraived for He taking of the Propory, or any pan, by congemnation proceoding @rciuding paymanis I
compromise of condemnation proceedings), and all cor ger sation raceived as damages for injury 1o the Property, orany pat. . The compensailon shall: be applied.in
such manner as Lendor delarmines o rebuilding of the Fxore=; or 1o-tho Ghllgations in the Inverse ofder of Inelr matunities (without penally for prepayment)i=. . . L%

(i} _thapectlon. Lenasr and s awhodized ropreseplatives may ¢ ale: the Property el reasonabio b
“and 1o conduct environmental assascments and avdlls of Lhe Propldy;

{I) - Ordinances. To comply with all laws, ordinanses and ragulatiops @iwcling ihe Property; and - . s ) TN R

{K) - subragation, That Lendet Is subrogaled lo the lien of any mor gage ~r olher llon discharged, In whole or in pan, by ihe proceeds of the nole(s) or agreement:.

... kientiffed on (Mo raverse side. f S

- -..-9, EnViraRmaental Laws. Morgagor reprosents, womants and covenants 1o Lenu>r () that during the perlod ol Morigagor's ownership or uie of the Property no substence has.
boar, is or will ba presan, uscd, stared, deposliad, freatod, recycled or Jisposed of on; uir'ar, 'n or aboul tha Properly In & form, quantity or mannar which il knowm 10 be presenl on,.

. under, In-or about the Fropusty would require clean-up, removal.or some other reme fal action (“Hazardous Subslance®) undor any federal, state or local: laws, rogulations,
ordinances, ¢odes of rules (Environmoniai Laws®); (b) thali Morigagor has no knowledge, pler due nquiry, of any priar use ar existence o any Hazardoun Substante on ihe. .

Property by ony ptior owner of or porson using tha Properly; (¢} thal, withoul fimiling 1hu genelir’ of the foregoing,; Meorgagor has no knowledge, aller due jinqurty, thal tho Propeny:
contalns asbestos, polychiorinaled biphenyl compenenis {PCBs) or underground slorage lanks, () (hol there are no condiions exlsting currently or likaly Lo axist-during tha termof.. "
1his:Mongage which would stibjecl Mongagor 10 any damages, penaliles, injunctive rolief or clean-ur ec s in any governmental or regulaiory actiun or third-perty clalms relating to: .
any'Hazerdous Subslance; {e) that Mortjagor Is not subject o any courl or agministrative procesd|r.g. [ud jment. decres, order or cliation refating (o any Hazardous Subsiance; and’:
- (ythay Mortgagor [n tha past has been, at the present Is, and In 1ha fulure will remain In compllanc? vitb.all Environmental Laws, Mongagor shall indemnify: and, hold harmiess-
Lender, Ks directors, officars, employees and agents from all loss, cosl (inciuding reasonable alloms ;3 fees and legal expensas), Hability and. damage whatsocver-directly or:

mas fo inspect i, and at Lendar's option lo repalr or restore the Properly S

thdireclly rasuliing from, arising oul o}, or based upon (J} the presence, use, slorage, deposlt, Ifealment, recyclimy o: dispasal; al any tima, of any Hazardous Substance on, under, In< -~ 3

or sboul the Preperty, or the transporialion of any Hezardous Subslance 1o or fram the Property, (i§) 1he violal on or alleged.violation of any. Envitonmeniai Law, peemil; fudgmont:of:;
llcense rotaling o the presance, use, slorage, doposlt, lreatment, recycling or disposal ar any Hazardous Subs'ance ©a, undet, In arabout the Property, of the transportatlon of any:
Hazardous: Substance 1o or from the Proparty, or {Ill) 1he imposiion of any governmental lien for the recovery ol plwvisanmenial cluan-up costs @xpended under any Environmental
Lawi,. Morlgagor shiall immediataly notlly tender In wiillng ol any goveinmenlal or regulslory action of third-paty caim Institulé or threetaned In connaction Wwith any Hazargous':’
Substance on, in, undar or aboul the Property. : . . . - TR
7 10. Authorlly of Lender to Perform for. Morigagor, It Morigagor falls (o periorm any of Morgagor's ditles sel foidh ' this Mortgage, Lerdar may atter giving Iorngager any'. -
notice and opportunlly to perform which are required by law, perform the dulles or c& sse them I be pertformed, including «i oyl iimiation signing Mortgagor's neme or paying any.

. amount so required, and (he cosl shall be due on demand and securad by this Morfjlago, bearing inisresf at the highes! ratx sta’cd in any documenl avidencing an Obligalion, bu’ £

nol Ia’'excoss of Ihe maximum rate permilied by law, from tha date of expendiiure by Lender lo the date of paymenl by Morgage:. . T L ey
"+ 11, Defauli; Acceleration; Remedies. K (a) there [s n delaull undor any Obligation secured by this Morigage, or {b) NMuigapor talls timely to obsarve ‘or perform: any of-
Martgagor's covananis or dufles eontained In this Moripage, than, at ihe aplion of Lender.oach Gbligation wilt become Immedinlely pryabh: uniess notice 1o Mongagor or Borrower.! -
ang 'an cppoftunity to cure Bre required by law, or the document evidencing the Ouligaiton and, i that’ ovent, the Ouligallon wifl recom & piyable if the defaull is not cured &8s
. provided In the document avidencing the Obligation. or as: atherwlse pravided by ‘aw. il Lander exarcises s oblion 1o accekale, thawp o orincipat and Intorest owad:ion he
Obligatiory, iogether wilh-all surns pald by Lender as awthorized or required under this Mertcage or any Obligation, shatl be: collectible 'a. ¢ 'stit al inw or by foreclosure ot This |
Morngaga oy action, ar baih, or by the exerclss of any olhor romedy avalieble af law of eqully. .
12, Welver. Lender may walve any defaull without walving any olher subisequent or prior dataull by Mongagor. - . o
13. Power of Sala, ' In the evont of foreclosure, Lendar may seil tha Property at pubtic salo and axecute and deliver 1o the purchasers deed: ol canvayarice pursusnt o stalu
14. Walver ol Ralnstatement and Redamption. To the exient not prohiblied by law, Merigagor Exproessly watvas any and! ali righls ol reinstasa..an) and redamplion with

rospact 10 the propeity,
15. Poassession of Property. Morgegor agrees
withou! bond, sublect to' applicable law. Lendar shail have ail of the rights and privilegus ol a Morigegoe In. possession

rogsonable costs, 0xpensos apd Ihirg party management fees Incurred in connection with such possession, - ; . L Lot
. 16, Asgignment of Ronts and Leasas, Morigagor essigns and translers lo Lendely as additional security for the-Obilgaficns, ail.rents which becoma or remain due or arg pals

under any agreement or [ease {or the use or cccupancy of any par or aff of the Property. Unlil the occurtence of an event of geliult under this Morgage or any Obllgaticn; Mosigagor
has. ihe tight to’'callect tha rents, issues and profils from the Property, bul upon Lhe oceurfence of such an.ovent ol default, Moergeager's license 10 collect is fermineted and-Lender. -
shatt be entilled fo such ronts, Issues and profliis and may, after giving Morlgagor any nolice and oppertunity 10 perfarm require by law, notlfy any or ail tenanis 1o pay &1 such renis:
directly 10 Lender, All such paymenls shall be applied in suchimanner as Lender detesmines 1o payments required undar this Mongage and the (biigations. This assignment shall be
enforceable and Londer shall be entified 10 take any aclion 1o enforco the assignment (intiuding notice to the tenanis to pay directly {o Landor or the commencernent of v toraciosure

aclion) withou! seeking or oblaining the-appointrent of a recatver. : R L e ; Si e L .
© 17 Aeceiver, Upon (ha comenancernent ot during he pendency of an aclion 10 forpclOS8 this Mongage, or enforce eny olner remedles of Lender under I, without regarc lo the - -+
adequacy or Inndequacy of the Properly as secuelly for the Obligatlons ¥ the Mortgagee i3 entilled to possession of the Proparty pursuani lo.applicable. law, then upon requestiof iho
Motgegeo, the courl shall appoin! a receiver of the Property (theluding he d Interesl) designaied by Lender without ond, and may empover tha recalver to {nke possession of:
ihe Property atid collect the fenls, Issues ang prolits of the Propeny and exercise such-other powers as the court may geani Lntil fho confirmation of sale and (he expiration of tha-
* redompllon period, if any, and may arder the rents, ssues and profils, wnen so callecied |10 e held and applied B8 required by low. . . -
1B. Foreciosure Without Deficiency Judgment. Te iL aly: can mortgager agree 12 consen! foreclosure of deed in fieu of foreciosure nmorgage? L T .
19, Expenses. To the exient net prohiblied by lew, Mongagor shall pay all roasonabla cosls and expensas before and fter judgment, ineluding withaut limialion; utirneys! -
" faes, faas and expanises for environmental assessinents, Inspections and nudls, and 1gis and expenses for cbialning iitle evicience Incurred by Lender in protaciing of enloreing its. -
rights under this Morigaga. . . . o . . Lo ! :
20. Sevarabllity; Governing Law. Invalidity or unenforceability of any provision of (his Morigage shait not attecl tha validily or enforcaatility of any other prowvisiol
conslructicn and enforcement of this Morigage are govorned by the taws of lliinols. : .
. . 21. Suctessors and Assigns. The obligations of al) Morigagors are Joinl and
iho)r respective heirs, personal rapresenialives, SUccessors and assigns.

.22. Entire Agreemenl. This Morigage 3 inlended by the Mangagor and Lender as a final exp
ihere belng no condiilons to tho full effoctiveness of this Morigrge, No parol evidence of any nature shall bo used lo suppiemoln or modity any lerms.

that upon the occurrepco of &n svent of defaull, Lender shall be entitlod, but ls".'_nbl required.'lu possassion. of ine Property,.
" at to' ) provided by law, and shall be entitiet 10 reimbuusamant for. -

f, The vaildity;
sewiral. This Mortgnga bonefits Lender, 18 SUECRSSGrS Blid assigns, and binds Margagor(s) and |

resslon of Ihis Morigage and ss a complele and exclusivo staterment of Iis arms;.




UNQEEICIAL COPY

ACDENDITUM TO MORTGAGE

*HORTGAGOR"
L TOMMY 1, SUMMERS AND ALICE F SUMMERS, HIS WIFE, AS JOINT
T'TENANTS

 "LENDER*"

‘“‘M&I HOME EQUITY CORPORATION (IL & WI)
‘upARCEL IDENTIFIER NO.U
'31-27-410-017 VOL. #180

" THIS ADPENDUM IS TO A MORTGAGE DATED 03/26/1998 IN THE AMOUNT OF $16,000.00

"DESCRIPTION OF PROPERTY (continved)”
AS DOCUMENT 20260383, 1IN COOK COUNTY, ILLINOIS,

11321123 [/ 57337







