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ROSE MORTGAGE CORPORATION ™%’
CHIG Tg?T?LE?ggﬁngoaqe COOK COUNTY
/ RZCORDER

JESSE WHITE
BRIDGEVIEW OFFICE

[Space Above This Line For Recording Pals)

MORTGAGE

IS MORTGACHE “Scenrity lustriment™) is piven on - APRIL 13 1998

The morigagor is PATRICK T. OYBRIEN AND 3RIAN GERSTNER, JOINT TENANTS
N UNMARRIED MAN / - - .
: MARR(I‘ Bt hié ERSTNE%nslmmcm is given (o

Orrower L ey
ROSE MORTGAGE CORPOREZICI, A IL ,
which i orpanized and existing waderhe fove of ILLINOIS . and whose address is
\ 6411 NORTH CALDWELL
N\ CHICAGD, ILLINOIS 6064t
03

("Lender"y. Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND ZIGHY HUNDRED AND Q0/100%%¥*ikdkkx

Pollars (VLS. 5 109,800.C0 . This debt/is evidenced by Borrower's note dated the same date g this
Seensity lostrument ("Note™), whick provides for monthiy gayments, with the fadl debl, i not paid caslier, due and
mayable op MAY 1, 2028 . 'Ihis Security Instrument secures to Lender: (a)
tae repayment of the debt evidenced by the Note, with interesty aad2lf renewals, extensions and modifications of the
Note; (h) the paviment of 2) other sums, with interest, advanced” pader paragraph 7 1o protect the security of this
Security Instruments and () the performance of Borrower's covenants and sgreements under this Security Tastrument
wad the Note, For this purpose, Borrower does hershy morntgage, grant a'd convey to Lender the foliowing described

vroperty located in COCK County, Nlinois:
LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PARP HEREOF AS EXHIBIT
] ?‘,‘.'T R
.Pinrf.‘ ; w"AF? ~
CHICAGO .

which his the address of 10819 SOUTH AVENUE F

[Sireet] {Ciry]

Hlinois pa817 (”Pmpﬁ:rly Addressy;

Wip Code]

Form 3014 950 (page § of 7 pagc.‘;}

o

ILLINQIS - Single Family - Tannic MsefFreddie Mae UNIFORM  INSTRUMENT

// {7
o
/ £ _}j ORIGINAL
f, .

s T




UNOFFICIAL COPY




S T SO el INESRTIN WPETS EYHI SR ONE TR BRI

-

UNOFFICIAL CO W?Eﬁ.iﬁ:@ Fage & or 12

TOGETHER  WITH all the improvemenis now o: hereafter erecied on the property, and all casements,
appurtesances, and fixtures now or hereafter  part of the property, Al replacements and additions shall also be
covered by this Sceurity Instroment. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER  COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and fas the right to
morlpage, prant awd convey the Property and that the Properly is unencumbered, exeept for encumbrances of record.
Borrwwer warrants and will defend generally the title to the Property against all elaims amd demands, subjeet 10 any
eheumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform covenants with

limited variations by jurisdiction to constituie 2 uniforny security instrument covering real property.

UNIFORM COVENANTS. Boriower and lender covenant and agree as follows:

1. Paymenl of Principal apd laterest; Picpayment and Lale Charpes. Boreawer shall prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and [ate charges due under the
Nale,

2. Funds or Taxes and Insurance. Subject o appiicable law or to a wrillen waiver by Lender, Borrower shall
pay to Lender ondle duy monthly payments are due wader the Note, notl the Nole is paid in full, & sum ("Funds™)
for: (a) yearly taxes and assessments which may altain priceity over this Security {nstrument as a lien on the Property;
() vearly leasehald pavments or ground renls on the Property, if any; {¢) vearly hazard or property insurice
premivms; (d) vearly Tobd insurance premiums, il any; () yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower<to Lender, in aceordance with the pravisions ol parapraph 8, in licu of the payment of
mortgige fpsupnce premivms, These ilews are called “Escrow Jlems. " Lender may, at apy time, collect and hold
Funds in an amousl not 1o exceed e maxinum amougt # lender for a federally related mortpage foan may require
for Borrower's cserow accounl under e federal Resl Estate Settdement Procedures Act of 1974 as amended from lime
to time, 12 U.S.C.§ 2601 et seq. ("RESFA"), nnless another law thar applies to the Fuads sets a lesser amount.  if
so, Lender may, ab any time, cotleet and Lol Funds in an amount not to exceed the lesser amount,  Lender may
estimate the amount of Funds due on the basis ol currerl data and reasonable ¢stimates ol expendilures of future
Escrow ltems or otherwise in aecordance with applieable law,

The Vunds shall be held in an institution whose depsaits are jnsured by o federnl agency, instrumentality, or entity
(inctuding Leuder, if Lender is such an institwion) or ia any Federal Mome Loan Bank. Fender shall apply the Fands
1o pay the Lscrow ftems. Lender ntay not charge Borrower dor holding and applying the Fuads, anaually analyzing
the vserow account, ar veeddying the Escrow Ttems, unless Leided nays Borrower intcrest on the Funds and applicable
law permits Tender to mske such a charge, However, ]ender may ssiuire Borrower 10 pay a one-time charge for i
independent el cstale 1ax reporting service nsed by Lender in“cppeection with this loan, unless applicable law
provides atherwise, Unless an agreemien! s made or applicable law requizes inlerest 1o be paid, Lender shall not be
required 1o pay Horrower any inlerest or carnings on the Funds. Borrower and/fender may ageree in writing, however,
that irterest shall be paid on the Funds. Lender shall give to Borrower, withset charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eack”debit to the Funds was made. The
Funds are pledaed as additional security for all sumns secured by this Sceurity lnstriment.

1£1he Funds held by Lender exceed the amounts permitied 10 be held by applicaile taw, Lender shall account (o
Herrower for the excess Funds jo accordance with the requirements of applicable taw., 10 ampnnt of the Funds held
by Lender a1 any lime is not sufTicient 10 pay the Escrow Hems when due, Lender may 80 ueily Harrower in wriling,
and, in such cise Borrower shall pay 1o Lender the amount gecessary lo make up the defliciency. Rarrower shali miake
up the deficierey in o more than twelve momhfy payments, o Lender’s sole discrefion.

Upon payiient in (ol of 211 sums secured by this Security Instrument, Lender shall prompily refind to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
soquisition or sale ol the Property. shall apply any Funds held by Lender at the time of acquisition or sale as & credit
agafust the sems Secwred by this Sccurity Fastrament.

3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs | and 2 shall be applied: first, to avy prepayment charges due under the Note; seeond, to imounls payable
under paragraph 2; third, 1o interest Jue; fourh, 10 principal due; and tast, 1o awy late charpges duce under the Note,

4. Charges; Licns. Borrower shall pay 2l taxes, assessments, charges, lines and impositions atiributable to the
Property which may altain priority over this Security Jostrument, and leaschold payments or growmd rents, il any,
Borrower shall pay these oblipations 2 the manner provided in paragraph 2, or if not paid in that manper, Borrower
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- shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all netices
of amwmts 10 be paid under this paragraph. 1 Borrower makes these paymenis directly, Borrower shall prompuly
i furnish to Lender receipts evidencing the payments.

: Rorrawer shalt promptly discharge any lien which has priotity over this Sceurity Instrument unless Borrower: ()
asrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) conlests
io pood faith the len hy,or defends apainst enforcement of the Jien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislactory
to Lender swhordinating the len to this Security Instrument, If Lender determines that any part of the Property is
subject to a lien which may attain priority over 1his Security Instrument, lender may give Borrower a notice identifylng
the lien. Borrower shall satisty the lien or take one or more of the actions sel forth above within 10 days of the giving
of notice,

5. Harard or Propenty Insurance. Barrower shall keep the improvemenis now existing or hereafter crected on
the Property inswred against foss by fire, hazards included within the term “extended coverage” amt any other hazards,
inciuding flonds or (looding, for which Lender tequires fusurance, This insurance shall be maintained in the amounts
and for the pesdods that Lender requires. The insurance cazrier providing the insurance shall be chosen by Borrower
subjeet to Lender's coproval which shall ot be unreasonably withheld, 1f Borrower fails fo maintain coverage
described above, Fender may, at Leader’s oplion, oblain coverage 1o protect Lender's righis in the Property in
seeordanee with paragrabh 7.

Al insuranee policics imd renewals shell be acceplable 1o Lender and shall include a standard mortgage clanse.
Lender shall bave the right 1oeld the policies and renewals. 1T Lender requires, Borrower shall prompily give to
lender al} seeeipts of paid prerinms and renewal notices. In the event of loss, Borrower shatl give promp notice Io
the insurance carrier and Lender, /ender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower eibarwise agree in wrilitg, Insurance proceeds shall be applictd to restoration or
repair of the Preperty damaged, if the destoration or repair is economically feasible and Lender's security is not
fesseaed, If the restoration or repais is notsesnemically feasible or Lender’s securily would be Jessened, the insurance
proceeds - shall be applied to the sums securad by this Security lnsteument, whether or not then due, with any excess
paid to Borrower. [{ Borrower abandons the Froporty, or davs not answer within 30 days a notice from Tender thal
e insuraoce carrier has offered 1o setile a claite, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pa) suns secured by this Security lnstrument, whether or not then
due, “Uhe 30-day period will bepin when the notice is given,

Uintess Lender and Borrower otherwise agree in writing any application of procseds to principal shall not extend
or postpene the due date of the mombly payments referred tein paragraphs 1 and 2 or change the anonn ol the
pavisents, U onder paragraph 21 the Propesty is sequired by Lender, Borrower's right to any insurince polivies and
procecds resulting from damage to the Property prior 1o the acquisivon shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition

6. Cccupancy., Preservation, Maintenance aud Proteetion of the Tropeny. Borrower's Lwan Application;
Lanscholds. Borrower shail accupy, establish, and use the Property as Borrower s/prineipal residence within sixty days
after the exeention of this Securily Instrument aod shalb comlinue 1o occupy thoraperty as Barrower’s principal
residence for at least one vear after the date of oecupancy, unless Lusder otherwise aprees in writing, vhich cansent
<hall wob be unreasonably swithheld, or unless extenuating circumstimees exist which are boyond Borrower's control,
Borrows: shall not destroy, dumage or impair the Property, allow the Property to deteriorile, or sommit waste on the
Properly, Borrower shall be {n defiult if any forfeiture action or proceeding, whether civil o coominal, is begun thal
i Lendes's good faith judgment cowld resuit in forfeitire of the Propenty or otherwise malenpliy impair the lien
created by this Security Instrument or Lender's security intecest.  Borrower may enre such i defauiind reinstate, as
provided in paragraph 18, by causing the action o proceeding to be dismissed with a roling that, in Lender's good fuith
delermization, precludes forfeitre of the Borrower’s interest iu the I'roperty or other material fmpairment of the len
created by this Sceurity lustrument or Lender's sceurily interest. Borrawer shall also be in defanh il Borrower, during
the loan application process, gavie materfally lalse or inaccirate information or staienents 10 Lender (or [faited 10
provide Lender with any material {oformation) in conncetion with the loan evidenced by the Naole, including, but not
fimited to. representations  concersing Borrower’s occupaney of the Property as a principal residence. IT this Seewrity
pstrument is ou a leasehold, Borrower shall comply with all the provisions of the Jease, I Borrower acquires fee title
o the Property, the easchold and the fer title shall not merge nnless Lender agrees 1o the merper in writing,
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7. DProtection of Lender’s Riphts in the Property. [ Borrower [ails 10 perform the covenants and agreements
contained in this Seeurity fnstrament, or there 8 a fegal proceeding tiat may significantly altfect Lender’s rights in the
o Property {such as a proceeding in bankriptey, probate, for condemnation or forfeiture or lo enforce laws or
L repulations), then Lender may do and pay for whatever is necessary lo proteet the valie of the Property and Lender's
rights in the Preperty. Lender's actions may fuclede paving any sums secured by a lien which has priority over s
Seenrity Instrument, appearing in court, paving reasonable attorueys’ fees and emering on the Property (o make repairs.

5 7

—
ra

e Althongh Lender may toke action under this paragraph 7. Lender does not have o do so.

il Any amonmts disbursed by Lender nader (his paragraph 7 shall become additional debl of Borrower secured by
this Security astrumem.  Unless Borrower and Lender agree to other ferms ol paymeni, these amounis shall bear
53 interest from the dale of disburgement at the Note rate and shall e payvable, with interest, upon notice from Lender

1o Borrower requesting payment,

8. Moripage Insurance. 1f Lender requived mortgage inswrance as a condition of making the loan secured by
this Seeurity Tustrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. I
far any reason, the morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall
pay the premivas, required to obtain coverage substantially cquivalent to the mortgape insurance previeusly in effect,
at 0 oot substanially equivatent 1o the cost 10 Borrower of the mortgage insurince previously in effect, {rom an
allernale morigags pisurer approved by Lender. M substantinlly cquivalent mortgage insurance coverage is nol
available, Borrewer #nail pay 1o Lender each month a sum equal to onc-twellth of the yeary mortgage insurance
orentium being paid byoirower when the insnrance coverage lapsed or ceased io be in effect. Leader will aceept,
use and retain these paymedtsods a loss reserve in lien of morigage insurance.  Loss reserve payments may no longer
be required, al the option of Lerder, if mortgage insurance coverage (in the amount and for the period that Lender
requizes) provided by an jnsurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premivms required 1o maintalo menpage insurance in effect, or to provide a loss reserve, uniil the requirement for
morlgage insurance ends in accordance witlhany written agreement between Borrower and Lender or applicable law.

9. lmspectien. Lender or dis apent mavake reasonable catries upon and inspections of the Property. Leader
shell give Borrower notice at the time of orpiss 0 an ingpection specifying reasonable cause {or the inspection.

10. Condemnation. 'The proceeds of any awird or claim for damages, direet or consequential, in connection with
any condemnation  of other taking of any part of the Property, or {or convevance in fien of condemuation, are hereby
assipned and shall he paid to Lender.

In the event of atoal taking of the Properly, the proceeds shall be applied 1o the sums secured by this Securily
Instramen?, whether or not then due, with any excess paid 10 Borcower. In the event of a panial taking of the Property
in which the fair market value of the Property jmmtediaicly befare the taking is equal to or greater than the amount
of the sums secured by this Seewrity lnstrument immedistely belore the taking, uniess Borrower and Lender otherwise
aurce in writing, the sums secured by s Secerity Instrument siafl beereduced by the amount of the proceeds
wuliplied by the following fraction: (a} the total ameunt of the sums sceured dmmediately before the taking, divided
by (b) the lair market value of the Property impredisely hofore the taking” Aay balance shall be paid to Borrower.
It the event of a partial 1aking of the Property i which the fair market value oty Property immediately before the
taking is less than the amount of the suns scoured immedistely before the l2afup/ unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by ihis Security Instrument whether or not the sums are then due.

il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower the #he condemnor offers
to make an award or settle a claim for damages, Borrower (3ils to respond 1o Lender within 30 days'after the date the
natice is given, Lender is authorized to collect aud apply the proceeds, at ity option, ejther o restrraion of repair of
the Property or o the sums seenred by this Security Instrument, whether or not then due,

Usless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shatl not extend
o postpatte the due date of the moathly payments referred 10 in paragraphs 1and 2 or change the amount of such
paymenis,

11. Borrower Mot Releascd; Forhearance By Lender Not a Waiver, [xtension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Leader 1o any successor in
interest of Borrower shatl not operate 10 release the lability of the origine Borrower or Borrower’s sugeessors in
intersst,  Lender shall not be required 1o commence proceedings against any successor in fnerest or refise to exiend
time lor payment or otherwise modify amortizatlon of the sems secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in imterest,  Any forbearance by Lender in exercising
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any right or remedy shal) not be o waiver of or preclude the exerciss of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Cowsigpers. The covenants and agreements of this
Security Instroment shall bind and benefit the sucsessors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joine and several, Auy Borrower who co-signs this
Sceurity Instrument but does not eseente the Note: (a) is co-signing his Security Instrument only to morlgape, grant
and convey that Borrower's iwierest i the Property under the terms of this Seeurity Instrument; (b) is not personally
oblivated 1o pay the sums secured by this Securily Instroment; amd (c) agrees thal Lender and any other Borrower may
agree 10 extend, modily, forbear or make any accommndations  with regard 10 the derms ol this Sccurity lustrument or
the Note without that Borrower's consent.

13. Loan Charges. H the loan sccured by this Sceurity Instrument is subject 10 a baw which sets maximum loan
charges, and that faw i finally interpreted so that the jmierest or other loan charges collecied or 1o be collected in
conkection with the loan exceed the permitied Hmits, then: (a) any such loan charge shatl be reduced by the amoum
necessary o reduce the charge o the permitted limity and (b any sums already coifected from Borrower which
exceeded permitted  fmits will be refunded to Forrower.  Lender may choose to make this refund by reducing the
principal owed 2Grier the Note or by making a direct payment to Borrower. {2 refund reduces priveipal, the reduction
Will be treated us sfpartizl pepaymenmt without any pepayment charge under the Noge.

14. Notices. Auv oatice to Borrower provided for in this Seenrity Instrument shall be givea by delivering it or
by mailing it by tisst cassimail unless applicable law requires use of another method, The notice shall be directed to
the Property Address or iy ather address Borrower designates by notice 1o Lender, Any nolice 1o Lender shall be
given by fTrst elass mud] w Leddes address stated herein or any other address Lender designates by notice to Borrower,
Ay notice grovided for in this Security Itsinment shall be deemed 1o have been given 1o Borrower or Lender when
viven a8 provided in this parsgraph,

15. Goveming law; Sevesability. ~This Security Instrument shall be governed by federal Taw and the law of the
jurisdiciion in which (he Propenty is loeateid. T the event Caat any provision or clause of this Security fustrument or
the Note conflicls with applicable [aw, such coufiict shall nov affeer other provisions of this Security Insirumem or the
Noie which can be piven effect withowt the eoniiiziig provision. To this end the pravisions of this Sceurity Instrument

and the Note are declared to be severable.

16, Borower’s Copy. Borrower shall be given pneconformed copy of the Note and of this Security Instrument,

17, "Cransfer of the Property or a Beneficial Intecest in Borrower. I all or any part of the Property or any
interest in s gold or transterred (or if 2 beneficial Imerelt o Borrower i5 sold or transferred and Borrower {s ttot
2 naural person) withow Fender's prior writlen consent, Lendsrduay, al its option, require immediale payment in ful)
of all sums sectired by this Securlty Instrument,  However, this oplian shall not be exercised by Lender il exercise is
nrohibited by federa) law as of the date of thiy Security lustreinent.

If Lender exercises this aption, Lender shall give Borrower notice ofucceleralion.  The notice shall provide a
oeriod of not less thag 30 davs frem ahe date e notice is delivered or sailed”within which Borrower must pay al)
stms scenred by thiy Seenrity Instrument.  (f Berrower [ails 1o pay 1hese sums priar o the expiration of this period,
Leader may invoke any remedies permitted by this Security nstrument withowt furdner nolice or demand on Borrower,

18, Bormower’s Right fo Reiastate.  1f Barcower mects certain conditions, Borrowdr, shall have the right 1o have
enforcement of this Security Instrument discomtinned ai any time prior (o the earfier'o” (a) 5 days (or snch other
pesiod as applicable law may specify for reinstatement)  before sale of the Property purspant to any power of sale
contained iy ikis Secnrity Instrument; or (b) entzy of & judgment enforcing this Securily Insirimiers. ~Those conditions
are that Borrower: (4) pavs Leader all sums which then would be due under this Security Instriment and the Note
as i o aceeleration had ocevrred; (b) cures mny default of any other covenanls or agreements; (c)bave alf expenses
fucaried in enforcing this Seenrity lnstrument, awluding, but not limited to, reasonable atorneys’ fees;and (d) takes
stick action as Lender may reasonably reguire 1o assure that the len of this Security Instrumem, Lender’s rights in the
Propenty aad Borrower’s obligiion 1o pay the sums secwred by this Securily [nstrument shall continae unchanged.
Upon reinstatenent by Bocrower, s Securfty lastroment ind the abligations seenred hereby shail remain [ully
effective us il no acceteration had occarred. Nowever, this right 10 reinstate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Note; Change of Loan Servicer. 'he Note or a partial interest in the Note {together with this
Scenrily fustrumenty wmay be sold one or more tintes withoet prior notice 1o Borrower. A sale mrity result in & change
it the entity (known as the "Loan Servicer") that collects mouthly payments due under the Nole and this Securily
inscnment. There also may be one or mere changes of the Loan Servicer unrelated 10 & sale of the Note, If there
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is a chauge of the Loan ‘Servicer, Bogrower will be given wrillen notice of lie change in accordance with paragraph
14 above aud applicable law. The notice will staie he nawe and address of the new Loan Servicer and the address
10 which paymenis should be made. The natice will also comtain any other information tequired by applicable Taw.

20. MHavardous Substances. Buarruwer shall nol canse or permil the presence, wvse, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shali 2ot do, nor allow anyone clwe to do, anything
affesting the Property than is in vinlation of any fnvironmental Law. The preceding two sentences shall not apply to
ihe presence, use, or slorage on the Property of small quantities of Hazardous Snbstances that are generally recognized
1o he approprisie o normal residential uses and (o mainkenance of the Propenty,

Borrower shisll prompily pive Leader writien notice of any investigation, claim, demand, lawsuil or other action
by any govesnmentul or regulatory agency or private party involving the Property and any Hazardous Substance or
Eovitonmental Law of which Borrower has actual knowledge. 1f Borrower learus, o1 is notified by any g,ow.mmu}mi
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
wecessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used {n this paragraph 20, "Hazardous Substances" are those substauces defined as toxic or havardous
substanees by Favironmental Law and the following substances:  gasoline, kerasene, other {lammable or toxic
petrolenm  proGucis, toxie pesticides and herbicides, volalife solvents, malerdals containing asbestos or formaldehyde,
and tidioactive "hﬂv.s..'q As used in this paragraph 20, “Gavironmental Law” means federal Taws and laws ol the
jurisdicion where the Dlasenty i jocated that celate 10 bealth, safety or environmenlal protection,

NON-UNIFORM COVENANTS.  Burrower and Lender further covenant ad apree as follows:

21. Acceleration; Remrder, Leader shall give notice 1o Borrower prior {o acceler ation following Borrower’s
breach of any covenaul or sprecrient in this Security Tustrument (but nol prior 1o aceeleration wader paragraph 17
untess applicabie taw peovides otherwise). The notice shall specify: (a) the defanit; (b) the action required 1o cure the
default; (€) a date, not less than 30 deyeyrom the date the notice is given to Borrower, by which the default must be
cured; aond @) that failure o core the defadUon or before the date specified in the notice may resul) in aceeleration
of the suns secused by this Sccurity fustrumen, foreclosure by judicial proceeding and sale of the Property. The notice
shali further iuform Bosrower of e rght worcinstate after acecleration and the right (o assert in the foreclosure
proveeding the non-existence of 2 defauil or wnysablr defense of Borrower o aeceleration and foreclosure. I the
default is not ensed on or before the date specified m/the notice, Lender at iis option may require immediale payment
i full of Wi swms secured by this Security Instrumen|  wabomt Durther demand and way foreclose this Security
Instzument by judivial procecding. Lender shall be entitled to) coltect alt expenses incurred in pursuing the remedies
nrovided i (his paragraph 21, including, but not {imited to, réasrnable alormeys’ fees and costs of 1itle evidence,

22, Release. Upon payment of all sums secured by this Securiiy. fusteument, Lender shail release this Securily
instroment witbout charge 1o Borrower, Borrower shall pay auy re ‘orbation costs.

23, Wajver of Homestead. Borrower waives all right of homesicad exeuption in the Property.

24. Riders lo this Sccurity lnstrument. 1 one or more riders are execuie® by Borrower and recorded together
with this Security Instrument, the covennts and agreements of cach such rides shall be tncorporated into and shall
amend and supplement the covenants asd agreenenss of this Security Tnstrument s 38 the rider(s) were a part of this
Security Instrument.  {Cheek applicable box{es)

P
Ei—l Adjustable Rate Rider E] Condomininm Rider Ll 1-4 Family Rider
D Gruduated  Payment Riﬁur. E] Plganed Unit Development Rider l:] Biweehiv.Payment Rider
D Bahiocn Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [speeily]

TLLINOIS - Siagle Femily - Vennbs Maefireddic Mae UNIFORM  INSTRUMENT Form 3014 990 (puge 6 of 7 pages)

ORIGINAL




UNOFFICIAL COPY




UNOFFICIAL COP¥®72034 .. 50

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrment and in any rder(s) executed by Borrower and recorded with it

Wilnesses: / R LI

L VA
PATRICK T. O'BRIEN - Botiower
Social Security Npmber 340-30-3043 ,

« »«%WHW (Seal)

BRIAN GERSTNER - Barrawer
Sacial Security Number 345-54-4319

VR (1171 ) —-———K”% M/IQ)’/JW)—__ (Seal)

JT— KELLY GERSTMR IS SIGNING THIS - Borower
Social Secnrity Number —ndY 7 £0-0%>0.
INSTRUMENT SOLELY FOR THE PURPOSE OF
WATVING ANY AND ALL MOMESTEAD RIGHTS

Socialb Seeprity Number Lo

o e e (S0} (Seal)
- Borrower « Harvawey
Social Security Numuber - Social Secnrity Number
STATE OF {LLINOIS, COCK Counly s
N THE UNDERSICNED , @ Notasy Public in and for said conntry and state,

do fherehy septify that PATRICK T, O/BRIEN, BRIAN _GERSTNER anDp KELLY GERSTNER, HIS WIFE
AN UNMARRIED MAN

. personally known o me to be the sande person(s) whose nime(s)

: :
subscribed 1o the foregoing ivstrument, appeared Dbefore me this day in person,and acknowledged that
signed and deliverec the said instrument as free amd voleandy act, for the dses and purposes

therein set fornh,

Civen ander my hand and officlal seal, thiz {37g day of APRIL 1998
o &G
My Commission expires: Q’ ! C[“‘? (

OFFICIAL SSQI;‘ZEH M
L, RU ( %
CHERYL | )ﬁi{ L/ / )

NOTARY PUBLIC, STATE OF ILLINOIS

1Y COMENSSIGH EXPIRES §-19-99 Notary Public

‘Fhis instrunsent was prepared by
ROSE MORTGAGE CORPORATION
{Name}

6411 NORTH CALDWELL, CHICAGO, ILLINOIS 60846

{Aduress)

TELINDIS -~ Single Family -« Vannic Mac/Freddic Mpe UNIFORM INSTRUMENT Fonn 314 9090 (puge 7 of 7 page’)
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ADJUSTABLE RATE RIDER
(LTBOR 6 Monih Index (As Posted By Fannie Mae) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 13th day of APRIL .
1998 , and is incorporated into aud shall be deemed lo amend and supplement the
Martgage, Deed of Trusi or Seeurity Deed (the "Sceurity nstrumem™) of the same date givenr by the
undersipned (the "Borrower") lo secure Borrower's Adjustable Rate Note (the "Note") 1o

ROSE MORTGAGE CORPORATION, A ILLINOIS CORPORATION

(the "Lender™ of the same date and covering the property described in the Security Instrument and

tocated st

ITLINOIS 60617

ivti9 SOUTH AVENUE F, CHICAGO,

[Propenty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'f1IE INTEREST RATE
AND THE BMONTHLY PAVAGNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGH AT ANY ONE 1TME AND THE MAXIMUM RATE TIIE
BORROWER  MUST PAY.

ADDITIONAL COVENANTS. InGddiion fo the covenants and agreegients made i the Seenrity
Instrament, Borrower acd Lentder further/covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale ol 11.2580 %. The Not
provides for changes in ke interest rate and the monslily payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHAMNGES
{A) Change Dales
The interest rate | will pay may change on the Gest day of NOVEMBER .
1993 ,and on thal day every  Sth month therealter.  Eack date on which my interes)
eate could clwge s called o "Change Date™,

MB) The Iadex
Peginging with the first Change Date, my imerest rate will be based on an Ind(x. “he "Index"is
the averape of imerbank offered rates fur 6 moma 1.8, dollar-denominated  deposits i tho London
market based on quotations of major banks, s posted by the Federal National Mortgage” Association
through clectronic transmission or by (elephone o1 both through elecironic transmissioa. 2ad by
telephone.  “T'he most receni Todex linere available as of the dite 45 days hefore each Change-Date
is calted the “Current lndex”.

If the Tndex is no Jonger available, or is no longer posted either (hrough electronic transmission
o by telephane, the Note Holder will choose a new index that is based upon comparable information.
e Note Holder wil give me novice of this cheice,

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR 6 MONTE INDEX (AS POSTED

BY FANMIE MAE)RSingle Family FNMA UHIFORM INSTRUMENT Form 3136 6/44
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(C) Calculatien of Changes.
Before cach Change Date, the Note Flolder will caleulnte my new interest rate by adding
SEVEN AND 500/1000 percentage points |
( 7.500 ) w the Current Index. The Note Holder wiil then round the result of this
addition 1o the pesrest one-cighth of one percentuge point (0.125%), Subject 10 the limits stated i1
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,
The Note Holder will then determine the amount of the momthly payment that would be sufficieat
to repay the wnpaid orincipal that ! am expected to owe at the Change Date in full on the Maurity
Date al my new interest rate in substantially equal pavments. The result of this caleufation will in:
the new amonnt of wy monthly pavment,

(D) Limits on Interest Rate Changes
The Daterest rate | oam required 10 pay ar the fist Change Date will not be greater than
12,2504 or less than 11,250 4%. Therealier, my interest rate will
pever be inereased or decreased oa any single Clange Daie by more than
CwE AND 000/1000 pereentage  poini(s)
{ 1.000 %) from the rate of interest I have been paying {or the preceding 6th
moenths. O Ay interest rale will never be greater than 18.250%.

(i) Mffcctive Date of Changes
My new interest sate will become effective on each Change Date. 1 will pay the amount of my new
monthly payient vegiriing on the fitst monthly payment dae afier the Change Date unil the

amont ol iy monthly pavaest changes again,

() Notice of Changes

The Note Helder will delivel or paail to me a notice of any changes in my interest rate and the
amount of my nosthly payment baOre the cffective date of any change.  The notice will include
information required by Law to be giver me and also the telephone aumber of & person who will
answer any question I may have regarding the-uatice.

B. TRANSFER OF THIE PROPERTY OR A REMEFICIAL INTEREST IN BORROWIR
Uniforns Covenant 17 of the Security Instrumeént Aisaumended to read as follows:

Transfer of the Property or a Beneficial Intéves, in Borrower. 7 all ar any part of the
Property ar any fnlerest in it is sold or trausferred (or ifabencficial interest in Borrower i3
sold or iranstersed and Borrowur s not & matural persan) without Lender's prior written
conset, Lender may, at its option, require immediate paymérin ful) of 2!l sums sccured by
this Security Instrument.  However, this option shall 200 be exerised by Lender il exercise is
probibited by federal law ac of the date of this Security Instrumeat, ™ Vender also shall not
exervise this option if: (1) Borrower eauses 1o be submitied 1o Lender (nformation required
by Lender 1o evalnaie the inlended tramsteree as i 2 new loan were befagrmade 10 the
transterces and (b) Lender reagonably determines thay Lender's security wii no? be Impaired
by the toan assomption and that the risk of a breach of any covenamt or apredmesnt *in this
Security Instrument is acceptable (o Lender,

To the extent permitted by applicable law, Lender may charpe a reasonable fer'ar a
condition o Lender’s consent 1o the loan assumption. Lender also may reguire the tragsicree
1o sign an assumplion agreement that is acceplable 1o Lender and that obligates the transferee
to keep all the promises and apreements made in the Note and in this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIGER-LIBOR 6 MONTI! INDEX {AS POSTED

HY FANNIE MAB)R-Single Family-INMA 1UNIFORM INSTRUMENT Form 3136 6/94
Dt Systen, L. (3305 0451302 Page 2 0f 3
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(C} Calculation of Chanpes

Before each Change Date, the Note Flolder will calewlale my new interest rate by adding

SEVEN AND 500/1000 percentage points
{ 7.500 )10 the Cureent Index. The Note Holder will then rouad the result of this
addition to the nearcst one-cighth of one perceatage point (0.1254%). Subject 1o the limils siated in
Sectian 4(1) below, this rounded amount will be my new interest rate wntil the next Change Date.

The Note Holder will thea determine the amount of the monthly payment that would be sufficient
1o repay the unpaid principal thar I am expeeted to owe at the Change Date in full on the Maturity
Date ar my new interest raie in substantially cqual paymens. The result of this calealation will be
the new amount of my mombly payment.

(DY Limits on Interest Rale Changes
Théialerest rate | oam required 1o pay at the first Change Date will pot be greater than
12,2506 or less than 11,280 ¢, Therexller, my interest rate will
never be inceessed or decreased oa any single Change Date by more then
ONE 2ND 20021000 percentige point(s)
( 1.000.5) fram the rate of interest § have been paying for the preceding £h
nonths, My intesest sl will never be greater than 18.250%.

{3 Effective Daje of Chravce

My new interest rate will become-affective on each Chang: Date, [will pay the amount of my new
monthly payment beginning on the frst monthly paynent date after the Change Date umil the
amonnt of my momkly pavment chanoes spain.

(Fy Notice of Changes

The Nowe Holder will deliver or mail 10 me a udtice of any changes in my interest rate and the
amount of my monthly payment before the effeciive date of any change. The notice will include
information requited by law to be given me and ais0/the telephone number of a person who will
answer auy question 1 may have regarding the notice.

B. TRANSFER OF THI: PROPERTY OR A BENEFICIAL-INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument js amended (1o read as follows:

Transfer of tze Property or a Bencficial Interest in Borrower. .1f all or any part of the
Property or any interest in it is sold or translerred (ot if a beneficiat ‘isterest in Borrower is
sold or 1eansferred and Borrower is nol a natural person) without” Londer’s prior writien
consent, Lender may, at its option, require immediate payment in full ol alliSums secured by
this Security [usirument.  However, (this option shall not be exercised by Lender ffexercise is
peohibited by federal law as of the date of this Security Instroment.  Leader vlsosball uol
esercise this optioa if: (a) Borrower causes 1w be submitted to Lender information rghired
by Lender to evalnae the intended transterce as i a new Joan were being made “vs the
transferee; and (b) Lender reasouably defermines that Lender’s security will not be jmpairad
by the loan assumplion and that the risk of 3 breach of any covenant or sgreement in ths
Security Instrument is acceprable 1o Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee a5 a
condition 1o Lender’s consent to the loan asswuption. Lender wlso may require she transferce
10 sign an assumption agreement that is acceptable to Lender and that obligates tie transferce
to keep all the promises and agreements made in the Note and in this Sceurity Instrament,

MULTISTATE ADJUSTABLE RA'TE RIDER-LIBOR 6 MONTH INDIX (AS POSTED

Y FANNI MAL)Single Family-FNMA UNIFORM INSTRUMENT Form 3136 6,94
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Borrower wifl continue 10 be obligated wnder the Note and this Security Instrument tmless
Lender refeases Borrower in writing,

If Lender exercises the oplios to require immediate payment in full, Lender shall give
Borrower nolice of acceleration.  The notice shall provide a periad of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay afl sums
sccrtred by this Sceurity Instument. I Borrower [ails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security
ipctrument without [urther notice or demand on Borrowet.

RY SIGNING BELOW, Borrower accepls ad agrees to (he terms and covenamts contiined i
ages 1ikrongh 3 of this Adjustable Rate Rider,

ﬂ/ RN —— i
Zli/j f/fﬁsc:u) T L /‘Jﬁlm(m

ek
PATKLICK T. O‘BRIEN Borrower BRIAN GERSTNER -Berrowcr

{Seal) (Seal)

~Rarrower -Rorrower

e (Seal) (Scal}
Becrower -Borrower

MULTISTATE ADJUSTABLE RATHE RIDER-LIBOR 6 MONTH INDIX (AS POSTED
BY FANNIE MAY)-Single Family-FHMA UNIFORM INSTRUMENT
Page 3of 3
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STREET ADDRESS: 10819 SOUTH AVENUE F i

CITY; CHICAGO COUNTY: CODXK COUNTY

TAX NUMBER: 26-17-210~007-0000

LEGAL DESCRIPTION:
. LOT 7 AND THE NORTH 5 FEET OF LOT 8 IN F.J. SOUTH EASTERN DEVELOPMENT, BEING A

1 SUBDIVISION IN THE WEST 1/2 AND IN THE NORTHEAST 1/4 OF SECTION 17, AND THE SOUTHEAST
{%  1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
R COOK COUNTY, ILLINCIS. ‘

CLEGALD
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