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This Assignment of Hents prepared by:  Britigeview Bank & Trust
7340 South Harlem Avenue
Bridgeview, IL 60455

ASSICGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 1998, between Bridgeview Bank & Trust, as Trustee ,
UfT/A dated 8/25/77, Trust # 1-0407, whose address i 7940 South Harlem Avenue, Bridgeview, IL 60455
(referred to below as "Grantor"); and BRIDGEVIEW BANY 81D TRUST, whose address is 7940 South Harlem
Avenue, Bridgeview, IL 60455 (referred to below as "Lender’).

ASSIGNMENT, For valuable consideration, Granior assigns, graris. a continuing security inlerest in, and
conveys to Lender all of Grantor's right, title, and inferest in and to tnz Renis from the following described
Property located in Cook Couniy, State of lllinois:

The N 25 feet of Lot 35 and all of Lot 36 in Block 3 in William Baker's Subdivision of Lots 21 lo 25,
both inclusive, in Block 1 and Lots 10 & 12 inclusive in Block 2 and all of Block 3 of Charles
Hopkinsons Subdivision of that part of the NE 1/4 of Section 18, Townshi 37 North, Range 14, East
of the Third Principal Meridian, lying Wesl of Washington Heights Raliroac v iti: the exception of the
NE corner thereof marked "A" also the E 1/2 of the SE 1/4 of the NW 1/4 of s«i¢ Section all in Cook
County, lllinois.

The Real Property or its address is commonly known as 10601 South Longwood Drive, Chicago, IL 60643,
The Real Property tax identification number is 25-18-206-015 & 016.

DEFINITIONS. The following words shall have the following meanings when usec in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code: All references 1o doltar amounts shall mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignmem" means this Assignment of Rents belween Grantor and Lender, and
includes without liritation all assignments and security interest provisions relaling to the Rents.

Credit Agreement. The word "Note" means the revalving line of credit agreement dated April 29, 18898,
between Lender and Grantor with a credil limit of $75,000.00, together with &l renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rale based upon an index. The index currently is
8.250% per annum. The interast rate to be applied 10 the outstanding account balance shall be at a rate 0.250
percentage points above the index, subject however to the following maximum rate. Under no circumstances




g

UNOFFICIAL COPY

B angaoau pue 139;;03 puvwap ‘Auedo.d 8yl ;o uo;ss,at,t,mj 8)fe}. pue uodn Jalua Aew, Japua-[ ﬂuadoad aq; Ja;ua

. quabe s Japuan 1o J8puE oz Aposnp pled 8q 03 'siuay jje Bunosup pue’ 1uauzuﬁtssv
sluz ;o uJaLu ﬁu;smpe Auadcud ayl 10 SIUBLA] (B pue Ue 0} S3I10U, puss. Aeu JBpUB“] EIuBU3 _1_ 0} aauoN
E - Axuoume puE; ‘slamod: 'SBI ﬁu;Mouo; au) paluwﬁ pug: uarx;ﬁf.&"‘

-ﬁqaxau 9| JGDUEJ'! 'asodmd suu Jog s;uaa ayy am 53 pue 198|(09-0)-'IUBLILBISSY S|} 1BPUN’ PALNDT0 BARY ||BUS:,
1|ne;ap ou uﬁnoul uaAD DUE' ‘aun Aue e mﬁu eyl amau lleys Japua? . "SIN3H 1937700 OL:1HDIH S‘BEGNH'I;*'
] mewaajﬁv S|l uj‘pepiaosd:se Jdaoxe slegayiup

; 'smb‘p 5 JOILIEJQ ;o Aue ;o asodsup as MJaulo 10 'Jaqumsue uﬁssse ues mu [ii# JOWEBID) "JBJSUBSL JOUMNION

. S *e010j Ul mou Juswnnsu - _

_ -ﬁue Aq uosmd Jemo .Rue oz swau ay) paﬂanuoo o lublss*e MsnomaJd 1ou seu JOIUEJQ waqugssv lopid ON.: =

"7 Japuaq o) SluaH .auyAsAlioo: pue:

UﬁISSE oi pue Wewub|s sv S|} Ul JBILS 0} muoulms1 pue 'JGMOd mﬁu in} am Sey Joweig uﬁ;ssv 3 mﬁ!at,- '
L . Buppm Uy Japua fq pazdasoe pUE 0} pasojosip:se: 1,deoxa suue,o puB:

'saoumqwnoue sueu su90| 'smﬁu e j0 Jeapd pue woly sjusy 3yt aAj299) 0} PSfIfIUS S| JOWEBID. d;usxaumo i

Hoooaeyl Japu*a"[ 0} sluesEM pUB SussaLdal. 101U ). 'szuaa o

e etn o madssu e .;mau 3HL oL .Loadsau 141i'm salmvua'm GNY SNOILVLNZS3d3H SHOLNYHD.

*Buipassosd.;

ﬁmdn.l ueq e u1 |e alv,.no qseo jo esn aul o) 1uasuo.v 5 Japua'1 alnmsuoo 1ou ||9qs smaa au 'iaanoo ) ybi By 10
Bunuelb sl Jeuy pe;mmd Sjuay 2y} 128{|00 pue Auudcud i) abeuBLY PUE glesado pue'jo [0]U0D pue uoissassod’:

Uy Ufewal ABW JoluBIE ‘Iawubissy. sl epun iinejep ou st ‘a1 82 Buoy 05 pue mojeq: PapIA0Id: SE. Siuay: Ay c}
S 109)1097033uBl s) sesmar apua'} [RUR- pue ssaju: UBWUBISSY ‘Siyl Japun. sugnedliqo S 0luBly) jO. (e LIS
. Ansms [flBUS pue ‘anpiawcosg. Al se 1uawu5|ssw Syl AQ PaInaas snowe: e JOpUST 0} Aed-[jeys J0iueIn;:
L '1uawnooo pajejey /‘iue 10 m?.unﬁlssv S W papxrmd asimIsulD: sa 1deax;| EQNVWHOjHEd uuv .I.M:-EWAVd

\

o el SINHHJ. E)NIMO 1107 :lH.L NO ('J lLdElOOV CINV NHMB St .LNEINNEJISSV SIH.L SJ.NEWHUOG""‘”
B UE.LV‘IHH adL GNV INSWNDISSY SIH)SLON 3L HIANN HOLNYYHSD 40 SNOILYDI180 'I'IV GNY. ANV :!0‘"‘
_HONVJ‘JHOdHBd @ CINV $SIANCILEICNI AHL :l() JNBWAVd (1} EHBOHS OL N3AID SI .I.NSWNE)!SSV SIH.L

‘ o : wawuﬁlssv su,u )} Dauaema jf?-.
Hqxe Al uo. paquo*sap saseer ue Wwoy slusy ||; uomeuwu InouyM BUPNIIUL 1R8] JO MOU" AN JBUIBLM ;-

o ‘Auadmd 8y} woy spasdoid pue sxumd 'sanss| ‘alwny; o 'S3MUBAD) ‘S'lUBJ e sueeu.t ,,sluau,, piom 8y 'sjusl

. : : P : - oL T ,.mqepm ‘BUY Unm uouaauuoo u| pamoaxa ‘Euus|xa.ﬂ“;}}f o
: Jauea.leu 10 Mou Jaqum 's;uawnoop pue szuamacn uie ‘SIUAULISU) 1BYl0- e puB ‘1SN0 Spaap-'safiebuow: ;.
“iuelisaibe. Anoas 'sauuemnﬁ 's:uewea;ﬁe Jej BuiuoAUR] ‘auameajﬁe ueoj ‘slusWeaibe. Jipasa: ‘saou

P _-AJosswo.td ||e ummuuu; NOUNM 3pnioul PuB ueaw s;uawnoou peleiay, Splom eyl sjuswna0g pajeiel

t : uo:was uon!uuaa Auadoid..\ .

aq; ur anoqe paquosep smﬁu pue. szseua;un 'A}Jadc Jd w uesl ..ﬂvamjd may, spJom ay _L Auadmd [eay
'u0j08s ,.1uewuﬁ|ssv,‘ B

uu anoqe paquosap una;am swewanwdwr e pue *Auado;d nea; aq; sueaw. .,Aludmd,, piom-ay j_ Apadmd' o

‘suffjsse DUP $i085900n3 I '1SNYL GN!' >1NV8 MBIAHBGIHQ SUBBLL ;.J?PUB'I.. DlOM Blu. JOPUGT .

"sJuslungoq pajeloY pue djoN ay} o suua; oy} e yym saudtuoa iojueiy e Eum ) .IO]UEJE)-_. o

._,01 saauenpe ayew o} Japua1 sa;eﬁuqo Hpaso 10 .mu .ﬁum;onaJ aqL :uawuﬁgssv s;z, 29 ;ounoaxa aq; ,;o" o o

- aep atn 4O SB 9pEIL 219M 9OURADE ainjny yons jj 38 ;ua;xa awes .atu o} 1uawu5;ssv Sip §0°a18p 8y woa;"'_'
s:eaﬁ (uz) Rusmp u;uum BION 2y} Jopun Jojueln u;; 3IUBAPE Aew lapua-| qamm s;unor.ue umm Aue os|e. -

e g ‘a;oN 3u} Japun JojueIY 0) PaSUBADE Knuase:id sey 1apus yolym Junowe’ auy Ajuc Jou 2a1098 pys . .

| pue;}IpaJa o au” Euwona: g sainoas ;uaumﬁ;ssa 'nl siu}- ‘uopepw| Inoypm “Aeaoads. *1uawu5|ssv Sy
U papiA0sd SE SIUNOWE LONS Lo S8IaIUF Yim Jauzaﬁm. MuBWUBISSY SII JBPUN_JOJUBLE) JO suoues:;qo 0I0jud.0).: ;.
- Japuan £q. paunom sasuadxa 10 J0juRIg JO suoueﬁuf 0. 3BJey2sip 0 Jepus Ag. paouenpe o papuadxa Sjunowe- .j
Aue” pue awN ay} Japun a|geied isasaul pue |ednuud e sueau.l ,,-*.saupalqapm,, pmM au I ssaupa;qapu:‘.;” ’
' * LOVO-F # 1SIMJ. S umouy. DUB 146} Sc. xsnﬁnv PSIEP_ |
.1uawanﬁv 1an L uneuao IBLﬂ Japun aalsni) sl ';' aiueg Memeﬁpug suesw JO!UEJE),, pJOM eu _|_ m;uma-‘ ' o

S ' 1|n==;ar:j J0 SwWanz, pauu uopaes syt uf MOEGQ uucu Jas une;aq._' ‘
. ;0 swang etu ;o Aue uoueuwu 1nounm apnjau| pue upauj JINeJaq 10 JUsAZ,. Spiom By .L una;ag o waf\gi-,-

| M) emeoudde,f'ii_. _

: _ﬂq pamoue an wnuxew eq1 1o wnuue. Jad %onu c,a ;o 13559} aql ueql aJouJ aq, ael 1saJaw| By IBUS -

SR - ff}aﬂurwao) . I6Z6LE0718 o uesT
Cogwss SLN3Y : .ID INWNSDISSY o EeekEi




AE S I R T T
o 2 S N B IEETY

7.'-"“;"',-'4 ; Sl TER I e
UNOFFICIAL 7097 . oo
04-29-1398 ‘ ASSIGNMENT OF RENTS Page 3
Loan No 81-037929-7 (Continued)

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trr?cc:ger p%ssessmn of the Property; collect the Rents and remave any tenant or tenants or other persans from
e Propery.

Maintain the Property. Lender may enter upon the Property to maintain th2 Property and keep the same in

repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing ¢osts and expenses of _n_1amtaun|n%l the Property in proper repair and condition, and also to pay all

}ﬁxeg. assr?sssmems and water utllities, and the premiums on tire and other insurance effected by Lender cn
e Property.

Compliance with Laws. Lender may do ahy and all things to execute and comply with the laws of the State of
{llinois and also all other [aws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. lLender may rent or lease the whole or any part of the Property for such term or terms
and on such ~anditions as Lender may deem appropriate. _

Employ Ageris.  Lender may engage such agent or agenls as Lender may deem appropriate, either in
L;engr § name or.in Grantor’s name, t¢ rent and manage the Property, incluiing the collection and application
of Rents.

Other Acts. Lender wnay do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated ahove.

No Requirement to Act. ‘Lunder shall not be required to do_any of the foregoing acts or things, and the fact
that Lender shall have peiformed one or more of the foregoing acts or things shal! not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and sxnenses incurred by Lender in connestion with the Property shall be for
Grantor's account and Lender may pay suct. costs and expenses from the Rerits. Lender, in its sole discretion,
shall determine the application of any and-2!-Rents received by it; however, ary such Rents recejved by Lender
which are not applied to such costs and exp;enaes shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be pavazia on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment. the Note, and the Related Documents, Lender shall
execute and deliver to- Grantor a suitable satisfaction of tris”Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, if perniiiied by applicable law. {f, however, payment is
made by Grantor, whether voluntarily or othierwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that paymeni-a) to fGrantar's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debiars, () by reason of any
judgment, decree or order of any court or administrative body having jurisaiction over Lender or any of Lender's
property, or (c) by reason of any seftlement or compromiseé of any clait miade by Lender with any claimant
{inciuding without limitation Grantor), the Indebtedness shall be considerea unzaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shail b= reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other inttrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid ar recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shail be buunc-Gy any judgment, decree,
order, settlement or compromise relating to the Indebtedness ar to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigrinat; or if any action or
roceeding is commenced that would materially affect’ Lender's interests in the F{ropertx, Londer on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apEropnatq. ny arpaunt that Lender

expends in so doing will bear interest at the rate provided for in the Note from trie date incurred ‘ov paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be gayabje on demand, (b)

be added to the balance of the credit line and be apportioned among and be payable with any instaliment

Fayments to become due during either {i) the term of any applicable insurance palicy or (i) the remaining term of
he Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturly, This

Assignment also will secure payment of these amounts. The rights provided for in this paragraph shall be in

addition to any other rights or afy remedies to which Lender may be entitled on account of the default. Any such

action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it
otherwisé would have had.

DEFAULT. Each of the follow'ing‘ at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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’ Illinois. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
" accordance with the laws of the State of lilinois.

Arbitration. You agree with us that all disputes, claims and controversies between us, whether individual,

! joint, or class in nature, arising from this Asmg&ment or otherwise, inciuding without limitation contract and tort

= disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Assaciation, upon request of

L gither party. No act to take ar dispose of any Collateral shall constitute a waiver of this arbitration agreement

) or be prohibited by this arbitration agreemenf. This includes, without limitation, obtaining injunctive relief or a

23 temporary restraintng order; invoking & power of sale under any deed of trust or morigage; obtaining a writ of
attachment or imposition of a receiver; or exercising any rights relating to personal property, including takin ;
or disposing of such property with or without judicial process pursuant to Article 9 of the Uniform Commercia &
Code. Any disputes, ciaims, or controversies concerning the lawfulness or reasonableness of any act, or
exercise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify '
any agreement relating to the Collateral, shall also be arbilrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon anr award rendered by any
arbitrator may.ua entered [n any court having jurisdiction. Nothing in this Assignment shall preclude any party
from seeking equitabie relief from @ court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and simiiar doctrines which would otherwise be applicable in an action brought by a party shall be
apolicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed
the commencemeni o¢ an action for these purposes. The Federal Arbiteation Act shall apply to the
construction, interpretarian, and enforcement of this arbitration provision.

Multiple Parties; Corpursie. Authority. Alf obligations of Grantor under this Assignment shall be joint and
several, and all references 14" Grantor shall mean each and every Grantor. This means that each of the
persons signing below is rescansible for all obligations in this Assignment.

No Modification, Grantor shall 10t enter into any agreement with the holder of anyFI morntgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is madified,
amended, exiended, or renewed without tire prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent Jrizdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person ar circuristarce, such finding shall not render that provision invalid or
unenforceable as to any other persons or cirsenistances. !f feasible, any such offending provision shall be
deemed to be modified to be within the limits of eniorceability or validity, however, if the oifending provision
cannet be so modified, it shali be stricken and all ¢ther provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inurc o the benefit of the parties, their successors and |
assigns. |t ownershIF of the Property becomes vested in a nerson other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor freni the ahligations of this Assignment or liability

under the indebtedness.

Time Is of ihe Essence. Time is of the essence in the performance oiinic Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and wanr'es-all rights and benefits of the
homestead exemption faws of the State of illinois as to all Indebtedness secty od by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by cender. No delaiz or omission
on the part of Lender In exercising any right shall operate as a waiver of such right or any olher right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver ef-urprejudice the party's
right otherwise 1o demand strict compliance with that provision or any other provisicn.~ No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waive: uf any of Lender's!
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any inslance shall not constitate continuing
consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execule this instrument), and it is ex?res,s_ly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pa?f the Nole or any interest that may accrug thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this

Assignment, all such liability, 1 any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security. under”this Assignment, and that sa far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall logk solely
lo the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any

guarantor.
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