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THIS MORTGAGE ("Sceurily Instrivaent”) is given on APRIL 30TH, 1588
The Mortgagor is
RCGER DINi, A SINGLE MAN AND MELANIE C ASUUINI, A SHOTE WOMAN

(“Borrower”), This Sceurity Instriument is given to

SOURCE (NE MORTGAGE ScRYICES CORPORATION
which is organized and existing under the laws of DELAWARS ,
and whose address is 27555 FARKINSTON ROAD
FARMINGTON HILLS, M1 4B334-3314 ("Lender”), Borrower owes Lender the prineipal sum of
ONE HUNDREC FIFTY-TWO THOUSAND THREE HUNDRED GNE AND NO/100
Dollars (U.S. 5 152,301.00 .

This debt is evideneed by Borrowst's note dated the same date as this Sccurily Instrument ("Note”), which
provides for monthly payments, with the full debt, il not paid carlier, due and payable on

MAY 18T, 2028 . This Sceurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Seeurity
Instrrment; and (¢) the performance of Botrower’s covenanls and agreements under this Securily
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- following described property located in. COGK
-, County, llinois: : L s
LOT 221 IN BUFFALD GROVE UNIT NO.-3, BEINS A SUBOTVISION IN. THE NORTHHEST 1/4 -
OF SECTION 4, YOWNSHIP 42 NORTH, RANGE 11,EAST OF THE THIRD PRINCIPAL MERIDIAN
 ACCORDING 70 THE PLAT THEREQF. RECORDED OC[OBER 31, 1858 AS DOCUMENT NO.
17364365 8QCK 523, PAGE 13 BY THE: RECORDER ‘OF DEEDS IN COOK COUNTY, ILLINOIS.

Instrument and the Nole, For this puspose, Borrowiet dies hereby mortgage; grant and convey (o tiie Lender the:

PERMANENT INDEX NO. 03-04-110-017

Purcel ID #; - | A
- which has the address of 395-4AvAJD TRL, BUFFALD GROVE [Street, Chyli.
- Minois BI039-2137 [zip Code) (" Properly Address”); _ s

- TOGETHER WITH all the imp:ovesients now or hereafter esected on:the propetty, @qd_all caserments;”
appuricnances and (ixtures now or heresfier o part of the property. All replacements and additions shall also be
" covered by this Sccurily Instrument. Al of the foregoing is referred to in this Security Instrument as the
. "Property.” /- ;

.. BORROWER COVENANTS that Barrower is/1awfully seized of the eslale hereby conveyed and has the:
. right lo mortgage, grant and convey the Propesty and that the Properly is uncncumbered, cxcept for
" enenmbrances of record, Borrower wartanls and will diferd generally the titie ta the Property against all claims. -
- and demands, subject 1o any encumbrances of record, - -

.. THIS SECURITY INSTRUMENT combines uniform’ <ovenanis for national use and non-uniform -
- epvenants with limited variations by jurisdiction to constitute z-uniform seeurily insttument covering real |

property.
Borrower and Lender covenant and agrec as follows:
UNIFORM COVENANTS.

. 1, Payment of Principal, Interest and Late Charge. Borrower shall pay wiien dve the principal of, and

interest an, the debt evidenced by the Note and Jate charges dur under the Note. ‘ O e
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall itiivaein each monthly.

.. payment, together with the principal and inlerest us set forth in the Note and any lale charges,a sum for (a) taxes .
and special assessments levied or 1o be levied against the Property, (b) leasehold payments or ground renlson:
the Property, and (¢} premiums for insurance reguited under paragraph 4, In any year in which the Londer must.

 paya mortga;ﬁc insurance premium Lo the Secretary of Housing and Urban Development ("Seerctary”), orinany. .+ -
'year. in which such premium would have been reguired if Lender still held the Sceurity Instrument, cich

- monthly puyment shall also include cither: (i) a sum for the annual mortgage insurance premium to be.paid by -

" Lender to Lf"lc Secerclary, or (i} a monthly charge: instead of a.mortgage insurance premium if this Sceurity
Instrument is held by the Secretary, ina reasonable amount to be determined by the Secretary, Excepl for the

- monthly char(ic by the Secretaty, these items are called “Escrow Items” and the sums paid to Lender are called”
YEscrow Funds.” - : : N : ‘ : . R ‘

- Lender may, at any time, collect and hold arnounts fir Escrow Items in an aggregale amouni not to exceed:, . -
(he maximum amount that may be required for Borrower’s eserow account under the Real Estate Setllement
Procedures Act of 1974, 12 U.S.C. Section 2607 et seq. and implementing regulations, 24 CFR Parl 3500, o5 -

~ they may be amended from Lime to time (“RESPA"), except that the cushion or reserve permitted by RESPA for-

© unanticipated disbursements cr.disbursements before the Borrower's payments ase available in the account may N

" ot be based on amounts due for the mortgage insurance premium. }(\gﬁ.a a

Initiale: ) .
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([ the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borroveer for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower (o make up the shortape as permitted by RESPA,

The Esctow Funds are pledged as additional securily for all sums secured by this Security Instrament. 1
Borrower tenders to Lender the full payment of all such sums, Borrower's account shail be credited with the
balance remuining For afl installment items (a), (b), and (¢) and any morgage insurance premium installment
that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess
funds (n Borrower, Immediately prior to'a forcelosure sate of the Property or ils scquisition by Lender,
Borrower's aceount shall be eredited with any balance remaining for afl installments for items (a), (h), and
(c).

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall be applicd by Lender as
[ollows: _

First, to {neprigage insurance premium to be paid by Lender to the Sceretary or (o the monthly charpe
hy the Sceretary insiced of the monthly mortgage insurance premium;

Sccond, lo any taavs, special assessments, feaschold payments or ground rents, and fire, flood and other
havard insurance premiums, s required;

Third, to interest due wder thy Note

Fourth, to amortization of thejincipal of the Note; and

Fifth, to late charges due under the Nete.

4. Fire, Flood and Other Hazara Taswrance. Borrower shall insure all improvements on the Property,
whether now in existence or subscquently orested, against any hazards, casualties, and confingencics,
inchuding fire, for which Lender requires insuranze. This insurance shalt be maintained in the amounts and for
the periods that Lender requires, Borrower shall alseinizure all improvements on the Property, whether now in
cxistence or subscquently erceted, against loss by {Tonds to the extent required by the Secretary, All insurance
shall be easried with companies appreved by Lender. Taedpsurance policics and any renewals shail be held by
Lender and shall include Joss pavable clauses in favor of, aeipa form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediatedisiice by mail. Lender may make proof of loss
if not made prompily by Borrower, Each insurance conpany concerned is hereby authorized and dirceted (o
make payment for such loss direetly to Lender, instead of to Borrowesaid to Lender jointly. All or any part of
the insurance proceeds may be applicd by Lender, ai its aption, cither &) 14 the reduetion of the indebtedness
under the Note and this Sceurity Tnstrumient, first to any delinguent amounity rplied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the dusnared Property. Any application
of the proceeds to the principal shall net extend or postpone the due dute of the monthly payments which are
referred 1o in paragraph 2, or change the amount of such payments. Any excess fnsurance praceeds over ap
amount required to pay all outstanding indebtedness under the Note and this Seeurity bistrument shell be paid
to the entity legally entitled thereto.

In the event of foreelosure of this Scourity Instrument or other transfer of tite 10 4w Property (hat
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance poliéics ih force shall
pass to the purchascr. ,

5. Occupaney, Preservation, Maintenance and Profection of the Property; Borrawer’s Loan
Application; Leascholds, Borrower shall oceupy, establish, and use the Properly as Borrowers principal
residence within sixty days after the execution of this Sceurity Instrument (or within sixly days of a later sale or
trans(cr of the Property) and shall continue to occupy the Praperty as Borrower's principal residence for at Jeast
one year afier the date of oceupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenvating circumstances exist which arc beyond Borrower's contral, Borrower shall
notify Lender of any extenuating eircumstances, Borrower shall fiol commil waste or destroy, damage or
substantially change the Property or aliow the Property fo deteriorale, reasonable wear and (ear excepted.
Lender may inspect the Property if the Propirty is vacant or abandoned or the loan is in default, Lender may take
reasonable action to proteet and preserve such vacant or abandoned Property. Borrower shall atso be in default if
Borrower, during the loan applicaticn process, gave materially false or inaccurate information or statements (o
Lender (or faifed 10 provide Lender with any material information) in connection with the loan
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evidenved by the Note, including,but not Jimited i, representations concerning Borrower's oceupancy of the
Property as a principal residence, If this Security Imstrument is on o leasehold, Borrower shall comply with the.
provisions of the lease: If Borrower acquires fee title Lo the Property, the leasebold and fec title shalt not be
merged unless Lender agrees (o the merger in writing, | _

6, Condemnation, The procceds of any award or claim for damages, direcl or consequental, in
conneciion with any condemnation or other takinj of any part of the Property, or for conveyange in place of
condemnation, are hereby assigned and shall be paid to Lender to'the extent of the Tull amount of the

“indchledness that remains unpaid under the Nete and this Sceurity Instrument. Lender. shall apply such
- proceeds to e reduction of the indebicdness under the Note and this Secorily Instrument, {irst Lo any
- delinquent amounts applied in the order provided i paregraph 3, and then to prepayment of principal. Any
-~ application of the proceeds {0 e principal shall wet extend or postpone the duw date of the manthly payments,
“which aredcferred Lo in paragraph 2, or change the:amount of such payments, Any exeess proceeds over an
amount requir<d 1o pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid

to theentity legally entitled thereto, ,‘ : .

7. Charges A0 Porrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenial or munieioe! charges, [ines and tapositions that are not ineluded in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in 2a¢ Property, upon Lender’s request Borrower shall prompty fumish to Lender
reccipts evideneing these payinaals -

If Borrower fails to make thess payments ar the payments required by paragraph 2, or fails o perform any
ather covenants and agreements contined in this Security Instrument, or tsare is a legal proceeding that may .
significantly affect Lender's tights in (e Proersy, (such as a proceeding in bankruptey, for condemnationorto
enforée laws or regulations), then Lender-inay, do and pay whalever 1s necessary {o-protect the value of e
Property and Lender's rights in the Properly; #iinding payment of taxes, hizard insurance and other items
mentioned in paragraph 2, A Lo | - .

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Berrower and
be secured by Lhis Security Instrament, These amounts shyl} bear inferest from the date of disbursement, at the
Note rate, and a4t the option of Lender, shall be immediately dieand payable, S ke

- Borrower shall promgplly discharge any lien which bds prority over this Security Instument unless,
Borrower: (a) agrevs in writing to e paymient of the obligation secvred by the Hen in a manner seceptable to _
Lender, () contests in goad {aith the lien by, or defends againstenforeement of the lien in, legal proceedings ~ 7
which in the Lender’s opinion operate (o pravent the enforcement of Lae 1o or (¢) secures [rom the holderof, 3
the fien an agreement sefisfoctory (o Lender subardinating the lien to/this, Security Instrument, If Lender L
determines that any part of the Property is subject to 2 lien which may-atiair protity over this Security. '
Instruinent, Lender may give Borrower a natice identifying the lien! Borrowes snaii satisfy the lien or take one S
or more of the actions set forth above within JQdays of the giving of notice. L

8. Foes, Lender may collect fees and charges anthorized by the Secretary.

9, Grounds for Acceleration of Debl, o . .

(a) Default, Leader may, except as limited by regulations issued by the Secretary, iy the case ol
sayment defaults, require immediate’ payment in full of all sums secared by this Scedrity Insirument
if: 5 -

() Borrowet defaulls by {afling to pay in full any monthly payment required hy isis Security
Instrument prior toor on the due date of the next monthly payment, or " .

@iy Barrower defaults by failing, for a period of thisty days, (o perform any other obligations R
contained in this Security Inslrament, _ > , R

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Seetion
341(d) of the Gam- St. Germaigs Depository Institutions Act of 1982, 12 U.5.C, 1704-3(@) and with .+
the prior approvai of the Sccritary, require immediate payment in full of all sums secured by. this g
Sceusity instrmnentift ' y

,. | oy
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(1) Ali or part of the Properly, or a benelicial interest in 2 trust owning all or part of the Property, is
sold or otherwisc transferred (other than by devisc or deseent), and
(i} The Property is not oceupied by the purchaser or grantee as his or her principal residencee, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in
accordance with the iequirements of the Seerclary,
(¢) No Waiver, Il circurastances aceur that would permit Lender 1o require immediate payment in full,
but Lender does not require such payments, Lender does nol waive its rights with respecet 1o subsequent
events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Scerctary will
fimit Lender's rights, in the case of payment defaulls, 1o require immediate payment in full and
foreclose if not paid. This Seeurity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations.of the Scerctary.
(¢) Mortgage Not Insured, Borrower agrees that if this Sceurity Instrument and the Note are not
determinad la be eligibie for insurance under the Nalional Housing Act within 60 days from the dute
hereal, Lender imay, alils option, require immediate payment in fubl of all sums seeured by this Seeurily
Instrumerii. A wrillen statement of any anthorized agent of the Scerctary dated subsequent to 60 days
from the daic 'ereof, declining to insure this Securily Instrument and the Note, shall be deemed
conclusive proa! of sueh incligibility, Notwithstanding the forcgoing, this option may not be exercised
by Lender when the vnhavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premiumdo ibe Scerclary.

10, Reinstatement. Borrower 12s a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure lo pav.an amount duc under the Note or this Sceurity [nstrument. This right
applics even aller [oreclosure pioceedings ure instituted. To reinstale the Sceurity Instrument, Borrower shall
tender in 2 lump sum all amounts required 0 bring Borrower's account current including, to the extent they are
ohligations of Borrower under this Securiny” Instrument, foreclosure cosls and reasonable and customary
altomneys® fees and expenses properly associatel-with the foreclosure proceeding, Upon reinstatement by
Borrawer, this Sceurily Instrument and the obligadons that it sceures shall remain in effect as if' Lender had not
required immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of [oree.psure proceedings within two years immediately
preceding the commencement ¢f a current foreelosure procecding, (i) reinstatement will preclude foreclosure
on different grounds in the futuze, or (i) reinstatement will adyarsely affeet the priority of the ficn created by
this Sueurity Instrument.

11. Borrower Not Released; Forbearance By Lender Noia Waoiver, Extension of the titne of payment
or modification of amortization of the sums sccurcd by this Sccurity Instzument granted by Lender to any
steeessor in interest of Borrewer shall not operate to release the liseliity of the original Bosrower or
Borrower's successor in interest. Lender shall not be required to commence pracesdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums seeured by this
Sceurity [nstrument by reason of any demand made by the eriginal Borrower or Borrower's successors in
interest. Any forbearance by Lunder in exercising any right or remedy shall not be a waives of or prechude the
exercise of any right or remedy.

12, Successors and Assizns Bound; Joint and Several Liability; Co-Signers. 7he covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjcct to the provisions of paragraph 9(b). Borrower's covenants and agreements shai! e joint and
several. Any Borrower who co-signs this Sceurity Instrument but does not exceute the Nole: (a) 1S co-signing
this Security Instrument only to morlgage, grant and convey that Borrower’s interest in the Property under the
terms of (his Sceurity Instrumznt; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Motices. Any notice to Borrawer provided for in this Securily Instrument shall be given by delivering
il or by mailing it by first class mail unless applicable law requires use of another method. The notice shatl be
dirccted 10 the Properly Address or any other address Borrower designales by notice lo Lender.

D
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An ¥y nour.c to l..cndur sha]] beg gwcn by first clas:, :1311 to Lender’s addrcsa "tatcd hcrun or dny addru.s. Lcndcr. .
desi gnates by nolice to Borrower. Any notice pmwdcd for in this Sccurity Instriment shall be dt.cmed o] lmvc~j
bezn given to Borrower or Lender when given as pr ov1dc,d in this paragraph. ' - :

' . 14, Governing Law; Severability, This Scc'unty Instrumcnt shall be gévcmt.d by chcra] luw und Lhc_‘-: -
- la of the jurisdiction in which-the Property is located: In the event that any provision or clatise of ths. Seeurity.
Instrument. or the Note conflicts with apphcablc law, such conflict shall not affect olhur prowstc)nb of Uns,_ .

churlty Instrument or the Note. which can be given ¢éffect without the conflicting provmlon To ﬂ]lb cnd !Ju.
pmvmons of this Security Instrument and the Note are declared to beseverable,
15, Borrower’s Copy. Borrower shall be gl vun onc conformied copy of the Nole und of llm. Sucunty

_lnbtmmc.nl

. . 16 Hazardous Subslavces. Borrowu shall not ‘causc or pcrmlt £ht. pru;n.ncc u.sc., thpoaal, stora%, or.
rélisase of any Mazardous Substances on or in the Froperty. Bortower shall not: do, nor allow anyone else tado,.

anything of I'r.mn“ the Property thal is in violalion of‘any nvironmental Law, The prc.c:.,dmg Lwo, sentences

- shall not apply (o e presence, Use, ot storage on (he Property of small quanut:ca of Hazardeus Substunces that"
are bcm,mll y recegnized lo be appropriale o norml residential uses and to maintenance of the Property:

+ Borrower shall prainptly give Lender writien notice of any investigation, claim, demund, Jawsuit of ot]u,r -
‘action by any governmentai or regulatory ageney or private party involving the Property and any Hazardous

* Subistance or Environment=l Law of which Borrower has actual knowledge. If Borrower Jearns, or is notificd-

by any. govemmental or rcgulalo*v authority, thal any removal ot other remediation of any Ha/mdoub.?_‘
Substances affecting the Property i3 necessary, Borrower shiall promplly take all necessary: rcmudial actions'in

“As used in this paragraph 16, "Hazardons ‘-u]:alarlcu; are Lho:>c substances dcfim.d as Loxic or humrdou::

‘substances by Envirohmental Law and the 1nil wmg substances: gasoline, kerosene, other flammable or toxic’ .
pelroleum produels, loxic pesticides and hertisided, volatile solvents, materials contamlng asbeslos - OF,

.~ formnaldehyde, and radioactive materials. As used i ihis paragraph. 16, “Envuonmr.nlal Law” means lederal:
‘laws and taws of the jurisdiction where-the Propery is localed that relate to health, saﬁ.ty or environmental
, protcctmn o

' NON “UNIF ORM C‘OVENANTS Borrower and Lender furtier e svenant and apree as f; ollows

17. Assignment of Rents. Borrower unconditionally assigrs.and transfers to- Lender all the rents and.
revenues of the Property. Borrower authorizes Lender or Lender's ageriis to colleet Lhe rents and revenues and:.

; horc,by direets each tenant of Lhe Property: lo pay the rents to Lender or Lender's agenls.: - However, prior (o
_ . Lendet's notice to Borrower of Borrower’s breach of any covenant or cgieement in the Seeurity Instrument;

Borrower shall colleet and receive all rents.and revenucs of the Property as trpstes for (he benefit of Lenderand ;
Bortawer. This assignment of tents conslitules an absolutc assignment and 1ol an_assignment 4 or addmonai

security only.

if Lender ghms notice of breach fo Borrowu' (a) a][ rents received by Bomwc‘ shali b«‘ held: by :
Borrower as trustee for benefit of Lender only, o be applicd 1o the sums secured by Uie Security Instrumenl;’
(b) Lender shall be entitled 1o collect and receive )l of the rents of the Propc,rty, and (c)izach tenant. of the

B Pmpcrly shall pay all rents duc and unpaid to Lender or Lc,ndt.r‘* s agent on Lender's. writter dc.ml.md to t'u,

fenant,

- Borrower has not exeented any prlor asst ;,nmt,nl of the rents and has not and will nat purform any act lhaL-

would prevent Lender from exercising ils righis.undir this paragraph 17. ‘ ‘
Lender shall net be required to enter upon, taks control of or maintain the Pmpurty bcfon. or aflcr glvmb '

'nouu: of breach to Borrower, However, Lenderor a, 3ud1cmll y appointed receiver may do soatany timethere s .-
‘a‘breach. Any apphcaﬂon of rents shall not cure or wmvc any default or invalidate any othu‘ rightor rumcdy of -

Lender, This assignment of rents of the Propcrty shifl terminate when the debt su.uru.i by lhx, Security

: Instrumcni is patd in full. : , ¥

»
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuitg the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sceretary
requires immediate payment in {ull under Paragraph 9, the Secretary may invoke Lhe nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secrctary of any rights otherwise available to a Lender under this Paragraph 18 or

applicable [aw.

19. Releace, Upan paymens of all sums seewred by this Sceurity Instrument, Lender shall release this
Sceurity Instrunien! without charye to Borrower. Borrower shatl pay any recordation costs.

26. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are exccuted hy Borrower and recorded
logether with this Seeurity Instriment, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants snd vgreements ol this Seeurily Instrument as if the rider(s) were a part of
this Securily Instrument, [Cheek applicablebox(es)).

[ ] Condominium Rider [ 7 Growing Equity Rider [X] Other [speeify]
[__] Pianned Unit Developraent Rider [:__] Graduated Payment Rider  ADJUSTABLE RATE RIDER

5
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BY SIG\IING BELOW Borrowcr accch‘ and agrees 1o lhu terms com.nncd in lhm Scx,unly Inblrumt.nt
and in any nd(,r(s) cxeculcd by Borrower and rcuordcd withit, * ‘

- Wilnesscs: 7K—_\‘ S '
‘ob___/b-' R B

ROG&H  DINI . ~Burrbﬁ‘ur‘

/V\I\OQ@MM C QA%AM fScal)_‘

HELANIE™T ASOUTNI ™ -Borower

(al) R R

-chw r “Borrower

(ieal) - ey

-Bonowar ' o ~Borrower

(feal) (s

Rocrowsr : ) ; -Borrower ©

© STATE OFILLINOIS Al Coutity ss:

(_qu_, UJW ,a“thary Public in and for said county and state do o
hucby certify that '

RGGER DINI, A SiNGLE MAN AND WELANIE C ASOUINI, A SINGLE W(}M

. 'pcrsonally known to me fo be Ihu same pmon(b) whose name(s) subsér bed to the fon.gomn instrument,
. " appearcd before me this day in person, and ackpowledged that 2
- signed and delivered the said instrument ns e free and volunlury act, fei Uie uses and purposea

thereinset forth, - ‘ ' |
Given undet my hand and official scal, this 0TH  dayof  APRIL ;138

" My Commission Expires:

UY\M‘.,_) S\, (Q)GL_O%H th
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ADJUSTABLE RATE RIDER

THIS &2IUSTABLE RATE RIDER is made this 30T day of

APRIL , 1998 , and is incorporated into and shall be deemed to amend and

supplement theidertaage, Deed of Trust or Seeurity Deed ("Sceurily [nstrument”) of the same date given
by the undersigned (“Brrrower”) to secure Borrower's Note ("Nole™) to

SOURCE-TINE MORTGAGE SERVICES CORPOFATION, A DELAWARE CORPORATION

(the *Lendery of the same ditc and cavering the property described in the Sceurity Instrument and located
at:

336 NAVAJD TAL
sUFFALD GROVE, 1L 600B8-2137

[Ploperty Address]

THE NOTE CONTAINS FROVISIONS, ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST.XATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUJM RATE THE BORROWE FAUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaiis and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agrec: as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY SO elol: , and on that day
ol cach succeeding year, *Change Date” means cach date on which the interest rat conld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index? *ndex” means the
weekly average yield on United States Treasury Securities adjusted to o constant maturiiy of one year, as
made availablc by the Federal Reserve Board. "Current Index” means the most reeent index (g uer available
30 days before the Change Date. I the Index (as defined abave) is no longer available, Lender will usc as a
new Index any index preseribed by the Sceretary. As used in this Rider, "Sceretary means the Sceretary of -
Housing and Urban Developnient or his or her designee.” Lender will give Borrower nolice ol the new
Index.

FHA Multistate ARN Ridor - 10/95 NY4FD
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(C) Ca!cufahon of Intercst Rate Cnanges
Before each Change Date, Lender will calculale a new mtcrc,st raLc by addinga mar;,m of o
- THO. & THREE OUARTERS : pereeriage point(s) (- 2 75000 %)
f o the Current Index and roundmg the sum to the nearest ane-cighth of one percentage poml . ]25%)
Subjeet 74 the limits stated in paragraph (D) of this Ridet, this rounded amount will be the new interest rutc

* until the nex: Change Date,
(D) Limit; on Interest Rate Chang(.b : | o
The existing (ntrest rate will never increase, or dc{..ﬂ..d.'aL by more Lhan one pt..rc'.nlagt. pomt a 0%) cma‘ e
any single Change Date. The interest rate will never be more than five percentage points (5 0%) higher or"
~lower Lhan the mmal interost rah,, asslated in Paragmph 2 of the Note. .

(E) Cn[cuiahon of' i’aymf’.ﬁ Change - : .

If the interest rate changes on'w Change Ddt(. Lcndx.r will calc.u[atc the amount of monlhly paymt.nt of ,

. pnnc:pal and inlerest which would be sicsessary (o-repay the unpaid pnnmpal balance in full'at the Maturity .
* Date at the new interest rate through subsiatinlly cqual payments, I making such calculation, Lender will
usc the unpaid principal balance which worid! 15 owed on the Change Date if there had bmn no defsnltin.
payment an the Note, reduced by the amount. of iy prcpaymcntb to principal. The result of tins culculdnonf
will be (he amount of the acw monthly payment of principal and interest. o

(F) Notlcc of Changes , N
: Lender will gm, notice to Borrower of dny change i ¢ interést ralu and monlhly puymmL dmounL'.: _
" The nolice mustbe g ;,wcn al Jeast 25 days beforc the new moutldy-payment amountis due, and must set forih *
(i) the date of the nolice, (ii) the Change Date, (iii) the old i mtcrcat vdle; (iv) the new interest rate, (v) the. newo
~“monlhly poyment amount, (vi) the Current Index and the date.ii was pUbllthd (vn) the method of
calculalmg the chan ge in monthly payment arnount, and {vm) any other irformation which may be: reqguired

~+ bylaw from time o lime.

(G) Effective Date of Chqnges ' :

A new interest rate caleulated in accordance with puragnphs (C) and (D) of Jn< Rldcr will bucomc" :
~_clfective on the Change Date, Borrower shell make a payment in the new monthly anovini Leginning on the -
first payment date which oceurs at least 25 days after Lender has given Borrower the patice of change:,_'

reguired by paragraph (F) of this Rider. Borrower shall have no obligation to pay anyiner case in-the
monthly payment amotnt caleulated in accordance with paragraph (E) of this Rider for any 3ymcnt daiu,'._,
oceurring less than 25 days after Lender has given the required natice. If the monthly paymcnt amounp
caleulated in accordance with parngraph.(E) of this Rider decreased, but Lender failed to give timely potice
of the decrease and Borrower made any motithly payment amounts, r,xcccdmg, the- payment amount which; -

-~ should have been stated in a timely nolice, then Borrowss has the c‘puon to cither (i) demand the retum lo.
Borrower of any cxcess payment, with integest thereon at the Note rate (a rate equal to thu intérest rate.
which should have been stated in a imely notice), of ( i1) request that any excess paymcnl with interest

_thereon at the Note rate, be appl:cd as payment of principal. Lender's obligation to retum any excess
payment with interest on dcmand is not asmgnable even if the Note i is otherwise assigned before the dumund

for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees la the terms and covenants conlained in this

D ‘\._\
(S("]]) ey __D (S{"li)

o
-Burrower ROGEA  DINI -Borrower

s ANo0an 1 QO‘QQA . (Seal)

MELANIE C ASCUIRT JF—

-Borrower

(Scal} (Scal)

-Bonower -Horrawer

(Scal) (Scal)

-Borrwet -Borrower

@ -581 (weon
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