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MORTGAGE

THIS MORTGAGE (“Szcurity tnstrument”) is given op March 26, 1998
The mortgagor is  JOSE LLIS REYES and ADELA MUNOQZ, HUSBAND AND WIFE IN JOINT TENANCY

("Borrower”). This Security Instrument is given (10
CoVest Banc N
which is organized and existing under the lays of the United States of America , iand whose address is

1771 N RICHMOND ROAD

MCHENRY, IL 60050
("Lender”). Borrower owes Leoder the principal sum of
FORTY FOUR THOUSAND AND 00/100

Doliars {U 8.8 44,000.00 3. This dubt is evidenced by Borrower’s note dated the same date as this Sveuriy
Instrument ("Mote™), which provides for monthly payments, with the full debt, i not paid earlivr, duc and payable on
April 1, 2013 . This Security Instrument Geedess o Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and alt renewals, extensions and modificasops = the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of thic Seeurity Instrument; and () the performance of
Borrower's covenants and agrecments under this Security [nsteument and the Mow, For this purpose, Borrower does hereby
morlgage, grani and convey lo Lender the following described property located in
CLOK County, Winois:

SEE ATTACHED

which has the address of 1317 BALDWIN CT #2D PALATINE
[Street} {Citv}
Minois 60067 {"Property Address");
[Zip Code]
1LLINOIS -- Single Family - Fanniz Mao/Freddic Mae UNIFORM INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hereafier erected on. the property, amd all easemenis, appurienances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby comveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend penerally the title 1o the Property against alt claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenans for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o & written waiver by Lender, Borrower shal] pay
to Lender on the duv monthly paymenss are due under the Note, unti] the Note is paid in full, a sum (" Funds”) for: (a) yearly
taxes and assessmients which may anain priority over this Security Instrument as a lien on (he Property: (b) yearly leasehoid
paymenls or proupd rents on the Property, it any: (c) yearly hazard or property insurance premiums, {d) yearly flood
msurance premiunys, il any, (e) yearly mortgage insurance premimms, if any; and {f) any sums payable by Borrower to
Lender, in accordance wih the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
itlems are called "Escrow-iwmz.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federaily celated morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Actof 1974 as amended from time to time, 12 U.S.C. §2601 ¢t seq. ("RESPA"), uniess another
law that applies o the Funds sets #-légser amount. 1f o, Lender may, at any time, collect and hold Funds in an amoun not to
exceed the lesser amount. Lender may csiimate the amount of Funds due on the basis ol current data and reasonable estimates
of expenditures of future Escrow {tems o eiierwise in accordance with applicable law.

The Funds shall be held in an institutizi-whose deposits are insured by a federal agency, instrumentality, or entiy
(including Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borower for holding and applying the Funds, anoually analyzing the escrow
account, or verilying (he Escrow ltems, unless Londsr pays Berrower imterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender nav require Borrower (0 pay a one-time charge for an independent real
estate WX reporting service used by Lender in connecticn with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be Daid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wiitfug, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounling of4b¢ Funds, showing credits and debits 1o the Funds and the
purpose for which each debit (o the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds heid by Lender excced the amounts permitizd 1o be neld by applicable law, Lender shall account 1o
Barrower for the excess Funds in accordance with the requiremients of applicakls law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendar mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tie/deficiency. Borrower shall make up the
deficiency in no more dian twvelve monthly payments, al Lender's sole discretion.

Upon payrent in full of all sums secured by this Sccurity Instrument, Lender shal” prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note; second, to/apiounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and tist, 10 any late charges due under the Notc,

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositiond_adribotable to the
Property which may attain priority aver this Sccurity Instrument, and leasehold payments or ground renls, it woy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time dircetly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priozity over this Security Instrument unless Berrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faiih the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any part of the Property is subject to & lien which may altain priority over
this Security Instrument, Lender mmy give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving cf notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or herealier erecied on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fleading, for which Lender requires insurance, This insurance shall be mainained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices. In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the
restoration or repair is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shiall be
applicd to the sums secured by tis Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that the insurance carrier has
offered 10 settle aclaim, then Lender may collect the insurinee proceeds. Lender may use the proceeds to repair or restore the
Property or to ray sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender Gnd Borrower otherwise agree in writing, any application ol proceeds o principat shall not extend or
postpone the due dateof the monthly payments referred (o in paragraphs | and 2 or change the amount of the pavments. 1f
under paragraph 21 tlie Proourty is acquived by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeniy pdior to the acquisition shail pass to Lender 1o the exient of the sums secured by this Sceurity
Instrument immediately prior to ne’acquisition.

6.  Occupaney, Preserwolion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds, Borrawer shatl occupy, eslablish, and use the Property as Borrower’s principa! residence within sixty days afler
the execution of this Sceurity Instrumentand shall continue to oecupy the Property as Borrower's principal residence for at
least one year after the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withiwld, or unless extenuating circumstances exist which are beyond Borrower's control, Berrower shall not
destroy, damage or impair the Property, allow (ne/Property to delerioraie, or commil wasie on the Property, Borrower shall
be in default if any {orfeiture aclion or proceeding! wheter civil or criminal, is begun du in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiss materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a defundtand reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismiss2d with a ruling that, in Lendar's goar faith delermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the liwn created by this Security Instrument or Lender's security
interest, Borrower shail also be in default if Borrower, during the 'vam application process, gave malerially faise or inaccurate
information or statements to Lender (or failed (o provide Lender wild iy material infornmtion) in connection with the ioan
evidenced by the Noe, including, but not limited to, representations copwerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowar/shiall comply with all the provisions of the lease. If
Borrower acquires fee 1itle 1o the Property, the leasehold and the fee title shall a0t merge unless Lender agrees (o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails‘tr orriorm the covenanis and agreements
comained in this Security Instrument, or there is o lepal proceeding that may signiiceatly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, for condémnation or forfeiture or'us ¢ribree laws or regulations), then
Lender may do and pay for whatever is necessary o prowect the value of te Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by 2 lien which has priorily over this-Secesity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althovgh lender may fake action
under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this

Sccurity Instrument, Unless Borrower and Lender apree to othet terms of payment, these amounts shall bear interest from  the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment, .
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effecs, Borrower shall pay the
premiums required (0 obtain coverage substintinlly equivalert 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to Lhe cost o Borrower of the mortgage insurance previously in effect, from an allernate morgage
insurer approved by Lender. IF substantially equivalent mortgage insurance coveriage is not available, Borrower shall pay 10
Lender each month a sum equal (o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as o loss reserve in lieu
of morlgage insurance. Loss reserve paymenls may no longer be required, at the option of Leader, if morigage insurance
coverage (in the amount and (or the period thit Lender requires) provided by an insurer approved by Lender again becomes
available and is cbtained. Borrower shall pay 1he premiums reguired to maintain mortgage insurance in eflect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law. ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shal} be paid 0 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Eorrower. In the event of a partial taking of the Property in
which the fair markei value of the Property immediately before “he taking is equal to or greater than the arnount of the sums
secured by this Security Instrumeny immediztely before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
[raction: (a) the tetal amount of the sums secured immediately tefore the aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial aking of the
Property in which the fair marke! valoe of the Property immediately before the taking is less than the amiount of the sums
secured immediately before the laking, unlesy Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applind (o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Propeity is abandaned by Borrower, or if, after notice by Lender to Borrewer that the condemror offers to make
an award or settle a.ciaim for damages, Berroveer fails 10 respond 10 Lender within 30 days afier the date tae notice is given,
Lender is.authorized so-callect and. apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Geexrity Instrument, whether or not then due,

Unless Lender and 3urrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the inoruily payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Reiwessod; Forbearance By Lender Not o Waiver. Extension ol the time for payment or
modification of amortization of the swims sectred by this Securiry Instrument granted by Lender 1o any suecessor in interest
of Borrower shall not operate (o releaze e Hability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortizatica of the suns secured by this Szcurity Insirument by reason of any demand made by the
original Borrower or Borrower's successors inmizrest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint aud Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenanis and agreements sha’t be'joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Properly under the terms of this Sexurity Instrument; {0} is not personally obligated 10 pay the
sums secured by this Security Instrument; and {c) agrees that Leadérand any other Borrower may agree lo extend, modify,
forbear or make any accommodations with regard o the (erms” of 1is Security Instrument or the Noee without that
Borrower's consent,

13. Loan Charges. I the foan secured by this Security Instruiment is-zubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chiarges collected or to be collected in conncction
with tie loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permilted limit; and (b} any sums aiready colleeted ftom Borrowtr which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing e principal swed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated s apartial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be civen by delivering it or by
mailing it by first class mail unfess applicable law requires use of ancther method. The notice shi! b dizzcied to the Property
Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be'givene by first class mail
to Lender's address stated herein oy any other address Lender designates by notice to Borrower. Any natize provided for in
this Security Instrument shall be deemed 1o have been piven to Borrower or Lender when given as provided jnthis paragraph,

i5. Governing Law; Severability. This Security Instrument shall be governed by federal faw andiiae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instriment or the Note
conflicts with applicable law, such conflict shell not affect other provisions ol this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 21l or any part of the Property or any interest
in it s sold or transferred (or it a beneficial irterest in Borrower is sold or transferred and Borrower is nok a natral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

Jf Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice: is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. I Borrower [ails 1o pay these stms prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
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S applicable law may specify for reinstatement! before sale of the Property pursuant to any power of sale contained in this
L Security Instrument; or (b) emry of 4 judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as i no aceeleration had occurred;
{b) cures any defaull of any other covenans or agrecments; (c) pays all expenses incurred in enforcing this Security

P Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
7 require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the
o sums secured by this Security Insirument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this

right to reinstate shal] not apply in the case ol sceeleration under paragraph 17.

+ 19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together wilh this Security
Instrument) may be sold one or more times 'without prior notice to Borrower. A sale may result in a change in e entity
{(known as the "Loan Servicer") that coliects ronthly payments due uarder the Note and this Security Instrument. There also
may be one o mo'e changes of the Lean Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be_given wrinien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loin Servicer and the address to which payments should be made. The notice wil}
also contain any otherafe,mation required by applicable law.

20. Hazardous Suosiarees. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ny do, nor allow anyone else to do, anything affecting the
Property that is in violation of ary iinvironmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of smalt quapatizs of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and 1o maintenance of e Froperty.

Borrower shall prompily give Lender writizn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privice praty involving the Propuerty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 'f-3orrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordinee with Environmental Law.

As used in this paragraph 20, "Hazardous Substancer” ar those substances defined as (0xic or hazardous substances by
Environmental Law and the following substances: gasaline; Yesosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing-w:Sestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws ane’lnws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolecton,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenaat and agree as {olfows:

21.  Acccleration; Remedies, Lender shall give nolice io Borrower-ior to acceleration follewing Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prisr to aceeleration under paragraph 17
uniess applicable law provides otherwise), The notice shall speeify: (a) the defiulty (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice iy given to Sarvower, by which the default must be
cured; and (d) that failure to cure the defaudt on or before the date specified in the'voulze may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judieinl proceeding and sz of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rignt to-assert in the foreclosure
proceeding the non-existence of a default or uny other defense of Borrower to acceleravion apd fareclosure. 1f the
default is not cured on or before the date speeified in the notive, Lender at its option may regrire tmmediate payment
in full of all sums secured by this Sccurity Instrument without [urther demand and may fedeciose this Security
Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurved in purswiag the remedies
provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all swms secured by this Security Instrument, Lender shall release this Security
Instrument withous charge to Borrower. Eorroveer shall pay any recordation cosls,

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property.
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24, Riders to This Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

i D Adjustable Rate Rider Condominium Rider [l 1-4 Family Rider
D Graduzted Payment Rider D Planuned Unjt Development Rider D Biweekly Paymen! Rider
D Balloon Rider D Rate Improvement Rider [] Second Home Rider

D Ottt () [specity}

BY SIGNING BTL.0W, Borrower accepts and agrees 1o the terms and covenants contained in pages | through 6 of this
Security Instrument ard in any rider(s) executed by Borrower ard recoried with it

Wilness:

Witness:

e Fus. Yo ‘h
£ L o sey el TPar g (Seal)
JOYE LUIS REYES Bomower - ADELA MUNOZ 4 Borrower

(Sval) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Burrower -Barrower

STATE QF [LLINOIS, COOK, County ss:

I, /]M O ,:'lj ,a Notasy Public in and for said county and state,
do hereby certify thit JOSE LUIS FEYES and ADELA MUNOZ

, personally known 1o me to be the same personds, s hose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg(d thit  THEY signed
and delivered the said instrumenis as THEIR {ree and voluntary act, for the Uses/apid purposes therein set
forth.
Given under my hard and official seaf, this 26TH day 0f  MArchosmmed D58 =
"QFFICIAL SEALY
My Commission expires: 1OY V. PERLMAN
OTARY PUBLIC, STATE OF lLLIMOIS
| €0 s commssion xpirgs 06/17/01
=1 7 L Natety Public

This instrument was prepared by

CoVest Banc
{Namw)

. 1771 N RICHMOND ROAD
(Address) MCHENRY, IL §Q05Q
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UNIT IVTD~2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN BALDWIN COURT CONDOMINIUM AS DELINEATED
AND DEF}NED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
2236874‘.*AS AMENDED FROM TIME TO TIME, IN TEE NORTHEAST 1/4 OF
SEC”ICN 42 TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIDﬁu"VERIDIAN IN COOK COUNTY, LLINOIS

PERMANENT INDEX NUMBER: 02-12-200-016- 1043
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g | CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of March 1598
and is incorporated into and shall be deemed to anend and supplement the Morigage, Deed of Trust or Security Deed (the
_ "Security Instrument™) of the same date given by the undersigned (e "Borrower”) (o secure Borrower's Nole to

i CoVest Banc

(the "Lender™)

of the same date and covering the Property descrived in the Security Instrument and located at:

1317 BALPRWIN CT #2D, PALATINE, Ik 60067
[Property Auddress)

The Propedty includes 2 unit in, topether with an undivided interest in the common elements of, & condominium project known
HER ZALDWIN COURT/#1

IName of Condominitsm Projeet]

(the ”Condominium Praeer™, If the owrers association or ether entity which acts for the Condominium Project (e "Owners
Assceiation”) holds titie 2o property for the beaefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Oyvrers Association ang the uses, proceeds and benefils of Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements miade in the Security Instrument,
Borrower and Lender further coeraprand agree as foliows:

A. Condominium Obligatizns, Borrower shall perform aff of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Coustituent Documens™ are the: (i) Declaration or any other document which creates
the” Condominium Project; (if) by-laws: {iii) code of regulations; and (iv) other equivalem decuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as e {wners Assaciation maintains, with a generally accepted insurance carrier, a
"master” o “blanket” policy on the Condotiniom Project which is satisfactory 1o Ecndcr and which provides insuranee
coverage in the amounts, for the periods, and ageinst ihe hazards Lender requires, including fire and hazards included within
the lerm “extended coverage,” then:

(i) Lender waives the provision in Uniforgn-Covenant 2 for the momhly payment to Lender of the vearly
premium installments for hazard insurance on the Property; wnd

(ii) Borrower's obligation nder Uniform Covenari 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent thal the required coverage is proviaes! by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqiared hazard insurance coverage.

In the event ol a distribution oE hazard insurance proceces an-lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements, any procecds payabls+o Borrower are heredy assigned and shall be paid
to Lender for application to the sums secured by the Security Insuument, with'any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions-as’may be reasonable to insure that the Owners
Associarion maintains a public liability insurance policy acceptable in form, anwsvit, and extent of voverage 10 Lender.

D, Condemnation, The proceeds of any award or claim for damages, director consequential, payable o Borrower in
connection with any condemnation or other 1aking of all or any part of the Prapediy, whether of the unil or of the cammon
elements, or for any convevance in ticu of condemnation, are Zwreby assigned and shall be paid o Lender, Such procecds
shall be applicd by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall noi, except after notice 10 Lender ang, with Lender’s prior writien
consent, either partition or subdivide the Property or consent Lo:

(i) The abandenment or termination of the Condominium Project, except for abwndonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ofa uiking by condemnation or
eminent domain; )
Lend (i) any amendment to any provision of the Constituent Documents if the provision is for i express benedit of

ender:

(iii) termination of grofessional managemens and assumption of self-management of the Owners Association; or
(iv) any action which would have the cifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable o Lender,
F. Remcdies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender uncer this paragraph F shall become additional debt of Borrower secured by the ccurity
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note ruie and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Bozrower accepts and agrees o the terms and provisions contained in this Condominium Rider.
Y H R}
i

Her ,
% [ X5 (Sea) W/ RNt b (Seal)
JOSE LUIS REYES -Borrawer ZDELA MUNOZ v -Borrower

- (Seal) (Seal)
-Borrower -Barrower
MULTISTATE CONDOMINIUM RIDER - Single Family - Faunie Mie/Freddie Mac UNIFORM INSTRUMENT Form 3140 91490
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