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MORTGAGE

THIS DOCUMENT IG LEING RE-RECORDED T( ATTACH THE PLANNED UNIT DEVELOPMENT RIDER.

“THIS MORTGAGE ("Sccuri!y Ins'cament") is given on  DECEMBER 09, 1997 . The morigagor is
FRANK CARUSC III, MXMERENERNTIFZIXMX A BACHELOR Of/
¥

("Borrower"), This Securily Instrument is given o RGPARST MORTGAGE, INC.

- ' which is organized and existing under the laws of THE STATE 0. CALIFORNIA , and whose
addeess is P.O. BOX 5137, LKES MOINES, IA 503065117

. 2 bender”). Borrower owes Lender the principal sum of
WO HUNDRED FIFTY EIGHT THOUSAND FIVE HUNDRED AND OrC/200

/Dollars (U5, §****258,500.00 ok
This debl is evidenced by Borrawer's note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if nov paid earlicr, due and. payable on JANTARY 01, 2028 .

This Security Instrument secures to LLI'ILIL!‘ (a) the repayment of the debt evidenced by e Nole, with interest, and all renewals,
exlensions and nmdlﬁcauons of the Nole; (b} the-payment- of all other sums, with interesl;. advanced under paragraph 7 0.
prosect the security of this Securily Instrument; and (c) the performanee of Borrower’s cvinants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower docs hereby mertgage, grant and conviy 1o Lender the followmg
described property located in - COOK County, llfinois;
LOT 26 IN SARASOTA TRAILS UNIT 1, P.U.D., BEING A PART OF THE :

SOUTHEAST 1/4 OF THE SOYFIHEAST'I/i OF SECTION 21 AND PART OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2B, ALL IN TOWNSHIP

41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED JULY 23, 1985 AS DOCUMENT 85-113, 985

IN COOK COUNTY, ILLINOI{.

*SKE ADJUSTABLE RATE RIDER ' qp
Parcel 1D #; 06-28-205-026 o
which has the address of 1135 XKR¥ KEYES ROAD, ELGIN [Street, City],
”li“oiﬁ 60120 . (‘ULF !Zip Cule) ("[)I-Opcrly Addrcss“);

Inithals

ILLINq -Single Family- -FNMA/FHLMC UNIFOAM

INSTRUMENT Form 3014 9/90 ' X
Pdgul oo VIP MOGRTGAGE FOFMS - (8001521-7291
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P TOGETHER WITH all the 1mpruvcmuus now or hereafier erected on the property, and all easements, appurtenances, and
Gy fixtures now or herenfter a purt of the property, Al replacements and additions shall: also be covered by this Security
shefs Instrument, AlLof the foregoing is referred 1o in this Sccurity Instrument as the "Property."

‘.ﬂ‘»;-;;,“-' EORROWER COVENANTS thu Borrower is ldwluliy suised ol the estate hereby conveyed and has the right 1o morlgage
h;} grant nnd convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants

-‘_;_1-*-_ and will defend generally the title to the Property against all claims and demands, subject 1o iy encumbrances of record,
) |" THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with limited

ff?,r varmtmm by jurisdiction o constitute & uniform security instrument covering real property.
% UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Jﬁ: 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the

prmmpai of and interest on the debt evideneeil by fhe Note and any prepayment and late ch.nr;,cs due under the Note.

- Funds for Taxes and, Insurance. Subject (0 applicable law or 1o a written waiver by Lender, Borrower shall- pay 10 -
andu on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pdymcms_
or grownd rents onsae Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortguec insurance. premiums, if any; and (f) any sums payable by Burrower 10 Lender, in accordance with
the provisions of paragiap’. 8, in lieu of the payment of morigage insurance premiums. These ilems are catled "Escrow lems.”
Lender may, a1 any time;‘coilect and hold Funds in an smount not (o exceed the maximum-amount a lender for a federally
related mortgage loan may reauime for Borrower’s escrow account under the federal Real Estate Seutbement Procedures Act of
1974 us amended from time to tups, A2 U.S.C. Section 260! et seq. ("RESPA"), unless another law thal applies to the Funds
sets a lesser amount, If so, Lenderiuay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Furids)dve on the dasis of current data and reasonable estimates of expenditures of luture
Escrow flems or otherwise in-accordance with apnlicable law. . _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such un institution oy in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ftems, Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow ACCOUR, or
verilying the Escrow ltems, unless Lender pays Borrow:i interest on the Funds and applicable law permits Lender to-make such
a charge, However, Lender may require Borrower to pay a coe-iime charge for an independent real estate tax reporting service

. used by Lender in connection with this loan, unless, appl.“b‘. lzaw provides otherwise. Unless an agrecment is made or
applicable law. requires inerest o be paid, Lender shal! not be r\..,uucd 10 pay Borrower any interest or carnings en the Funds,
Borrower and Lender may agree in writing, however, that interest eiinli-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing, credits wid nbits 10 the Funds and the purposc for which each
debit 1o the Funds was made. The Funds are pledged as additional security oall sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permitted o be held by 2 ,:plu able law, Lender shall account to Borrower
for the cxcess Funds in accordance wilth the requirements of applicable law. 1f thedmount of the Funds held by Lender al any -
time is not sufficient to pay the Escrow ltems when due, Lendir may so notify Borrawer-in writing, and, in such casé Borrower-
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ‘mee up the deficiency in no more than
twelve momihly pnymumq, ar Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this bccurny [nstrument, Lender shatl t,ronﬂ""y refund 10 Borrower any.
Funds held by Leénder. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, wries to the acquisition or sale
ol the Pruperty, shall npply any Funds held by Lender m 1hc time of acquisition or sale as a credit ¢ e,a-..st the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
‘ | and 2 shall be Aapplied: first, 1o any prepayment charges due under the Note; second, to amounts payable tnder p'lrngraph 2;

: third, to interest due; fourth, to principal due; and 1281, 10 any |ate charges due under the Note,

! 4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the. Property
‘ which may attain priority over this Sccurity Instrumens, and jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompuly furnish o' Lender all'notices of amounts 10 be paid under (his paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.-

Borrower shalt promptly discharge any lien which hay priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured hy the lien in a mamier acccpmblc lo Lender; (b) contests in good faith the lien
hy, ar defends against enforcement of the lien in, legal pm«.ccdmss which in the Lender’s opindon operae o prevent the
enforcement of the lién; or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordm.mng the lien to
this Security Instrument. 1f Lender dcmrmmcs that any part of the Property is subject to a lien which may autain priority %
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this Security Instrument, Lender may give Borrower a notice idertifying the lien. Borrower shall satisfy the lien or take one or
morc of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrowcr shall keep the improvements now cxisting or hercalter erected on the
Property insured against loss by fire, hazards included witkin the term "extended coverage” and any other hazards,. including
floods ar flooding, for which Lencir requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shalt not be unreasonably wuthId AT Borrower fails- 1o maintain coverage described above, Lender may, at Lender's -

option, abtain coverage to protect Lcndcr s r:giub in lhc Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard. morigage clause. Lcnder
shall have (he right 1o hold the policies and rt.ncw’ula. [f Lender requires, Borrower shall prompily gm. to Lender all rcceupts of
paid prenjums and renewal notices. In the event of 085, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowcl

Unless Lender and Borrower otherwise agree in wrum;,, insurance proceeds shal] be appllcd to r:.slorauon or rcpmr of the

Property damaged, if the restoration or repair is Lconmmca]ly feasible and Lender's security is nol lessened. I the restoration or
repair is nol cconorically feasible or Lender's security would be lessened, 1he insurance proceeds shall be applicd-to. the sums
secured by this Sccurity-Instrument, whether or not then cue, with any excess paid to Borrower. II' Borrower abandons the

Property, or does not auswer within 30 days a netice Irom Lende: that the insurance carrier has offered to settfe a claim, then
Lender may collect the insurace proceeds, Lender may use the _proceeds 107 repair-or restore the Properly or (o pay sums
secured by this Sccurity Instrumeat, whether or not |hcn due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gtherwise agree tn wnlmg. any application of proceeds (o principal shall rot extend or
posiporie the due date of the monthiy ".lymc.ms referred 1o in pﬂl"l!.,fﬁphs 1 and 2 or change the amount of the payments, [f. under

paragraph 21 the Propcrty is acquired Ay, Lender, Borrower's right 1o any insurance poticies and proceeds resulting from.

damage to the Proerly prior to the: acquisitian shail pass 10 Lender to the extent of the sums secured by this Secunly Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance azi Protection ol the Property; Borrower's Loan Applicatmn, Leaseholds. .
Borrower shatl occupy, establish, znd use the Propeity a Bcrrowu s principal residence within sixty days after the execution of .

(his. Sexurity Instrument and shall continue to occupy toz Broperty as Borrower's principal residence for t-least one year after
the date of occupancy. unless Lender otherwise agrees in Wl'"m,:, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo dateriorate, or commit waste ¢n oz Prupcrty Borrower shall be in default if any forfeiture

action or procecding, whether civil or eriminal, is bngun that in Lender’s good faith judgment could resull in forfeiture of the”
. Properly or otherwise materially irapair the lien created by this Securkiy Yastrument or Lender's security interest, Borrower may

cure such a default and reinstate, a5 provided in paragraph 18, by causing the 2ction or proceeding to be dismissed with a ruling

that, in Lender's good [aith determination, precludes forfeiiwre of the Borrower's interest in the Property or ‘other material.

impairment of the lien created by this Security Instrument or Lender's securiyy_intcrest, Borrower shall also be. in_default il

Borrower, during the loan application process, gave materiatly false or inaceurale in‘cenation or statements 10 Lender (or failed |
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited .

to, repmentmmns concerning Borrower's occupancy of the’ Propcrty as o principal residence. I (his Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquines fee title o the Property, the
lcu‘chuld and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Right'; in the Property. 1f Borrower tzils to perform (he covenants«ns asreements contained in-
this Su"unly Instrument, or there is a legal procecding that may significantly affect Lender’s rights i e Property (such'as -

proceedling in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then o ender may do and
pay for whatever is necessary 10 protect the vatue of the Properl} and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reisonable attarneys' fees and entering on the Property to make repairs. Although Leader may take action under this paragraph
7, 1.ender does not have to do so.

Any ameuats disbursed by Lender under this pamg aph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from |hc,_

date of disburscment at the Note raie and shall be pnyabl.,. with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required morigage insurince as a condition of nml\mg the oan secured by lhls Security
[nstrumenl, Borrower shall pay the premiums requited to maintiin the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or veaset 1o be in cffect, Borrower shall pay the prcmlums required 10

[nitints]
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*j obl‘un Lovuk:\g,(. substantially equivalen: o the mortgage insuranse prevmusly in effect, a a cost substantially equivalent to the
wf,M cosl to Borrower of the morigage insurance previously in effect, from an alternale morigage insurcr approved by Lender, If.
i ,4, substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
i "¥ one-1welfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

;‘n-
:‘t'

m.( ’

A} sh«

l;‘ €} bein elfecl Lender will accept, use anid retain these payments as. a Joss reserve in licu of mortgage insurance. Loss reserve
: paymwts filay no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for the period

thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain moitgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agrecment, between Borrewer and Lender or applicable Jaw,

9, luspection. Lender or its agent may make reasonable entries upon and fnspections-of the Property, Lender shall give
Borrov:er notice a the time of or prior (0 an inspection spemfymg reasonable cause for the inspeetion,

10. Condemaation. The proceeds of any award or clim for damages, dirce! or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemndtion, sre hereby assigned and
shall be paid 1o Lender

tn the event of & .oml taking of the Property, the proceeds shall bz applied to the sums secured by this Security mstrumcm,
whether or not then €ue;with any excess paid to Borrower, Ta the évent of a partial taking of the Property in which the fair
market value of the Propaity-immedintely before the taking is equal 1o or greater than the amount of the sums secured by this
Seeurity Instrument immediaie’s helore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this S«.cutuy instrument shialt-be fetuced by the amount of the proceeds mulliptied by ihe folowing fraction: (s} the total
amount of the sums secured inumestiz tely before the taking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balance shati be paid to Borrower. I the event of a partial wking of the Property in which the fair
market value of the Property immediately Fefare the taking is less than the amount of the sums secured immediately before the.
taking, unless Borrower and Lender otherwise oaree in writing or usless apphc'lbie law otherwise provides, the proceeds shall
e applied to the sums secured by this Security Instrument whether or 2ot the sums are then due.

I 1he Properly is abandoned by Borrower, o if. after notice by Lender to Borrower that the condemnor offers 1o make an-
award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, & (s option, cither to restoration or repair of the Property or to the sums
secured by this Sccurity. lnstrurhent, whether or not then due,

Unless Lender and Borrower otherwise agree in wrun,e, any application of proceeds 1o pnnc:pal shal} not inend or
postpong the due date of the monthly paymenis referred 1o in paragrzpghs | and 2 or change the amount of such payments,

L1, Borvower Not Released; Forbearance By Lender Not a ¥isiver, Extension of the time for payment or modification

. of amortizaiion of the sums si:éurcd by this Security lnstrumeat granied by 'Lender 1o any successor in interest of Borrower shall

not uperate (o release the liability of the original Borrower or Borrower’s eiccessors in inferest, Lender shall not be required.to
commence proceedings against any successor in interest or refuse 1o extend Hm' for pdymem or otherwise modily amortization
of the sums secured by this Securily Instrument by reason of any demand macts by the original Borrower or Borrower's
SBCCESSOTS if interest, Any forbearance by Lender in excreising any right or remecy shall.not be a waiver of or prccludc the
exercise of any right or remedy, , -

12, Successors and Assigns: Bound; Joint and Several Liubility; Co-signers. Tie, (ovenants and agreemems of 1his
Security: Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants anch .agrwmems shail be joint and several. Any Borrower wae co-sngns this Security
Instrument but does not exeeute the Note: (a) is co-signing this Security Instrument only 1o morlgege, geant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigaied to pay the sums
secured: by this Security Instrument; and (¢} agrees thit Lender and any other Borrower may agree to extend, sndify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Churges. If the Joan secured by this Sccunly Instrument is subject 1o a Jaw which sets maximum loan charges,
and that law is finally: interpreted so that the interest or other loia charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted timit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded to
Borrower, Lender may choose (¢ make this refund by reducing the principal owed under the Note or by making a direct
payment (0 Borrower, Il a refund reduces principal, the reduction will be treaed as a partial prepayment: withoul any
prepayment charge under the Note,

14, Notices. Any notice to Borrower prowdcd tor in this Seeurity Instrument shall be given by delivering it or hy mmlm},
it by fiest cluss mail unless applmble faw requires use of another method. The notice shall be direcied to the Propcny Address
ot any other address Borrower designaics by notice lo Lender, Any natice to Lender sholl be given by fmt class mgil 1o

Toitfals:
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\"'1' * Lender's address stated herein or any other address Lender dcsngmlcs by notice 1o Borrower, Any nolice prowdcd for in this
S Su.um) [nstrument shall be deemed to have been given Lo Borrowet or Lender when g given as provided in this paragraph.
‘ 1’{ ".?-‘ 15, Governing Law; Severability, This Security I[nstrument shall be governed by federsl Jaw and the law of the
j "'; jurisdicrion in which the Property i located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such onflict shall not atfect other provisions of this Security Instrument or the Note which can be
,f,, given ecfect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc decfared”
lo be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 5 Beneficla) Tuterest in Bovrower, 1€ all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Botrower is sold or transierred and Borrower is nol a natural person) without
lender's prior writien consent, Lender may, ab its option, require immediate payment in. full of all sums secured by this
Security Instrutnent, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of nol
less than 30 days-var, the date the notice is delivered or mailer. within which Borrower must pay all sums secured by this.
Security Instrument, )7 Borrower fails to pay these sums prive to- the expiration of this period, Lender may invoke any remedics
permitted by this Security.tpatrument without further notice or denand on Borrower, _

{8, Borrower's Right o Reinstate, 1f Borrower mects ceriiin conditions, Borrower shall have the right to have
enforcenient of this Security {nstrament discontinued af aty lime_prior to the carlier ofi (o) 5 days (or such other period as
applicable law may specify for m’.tau.mem) before sale of this Property pursuant to any power of sale contained in this
Security lustrument; or (b) entry o Judgmcm cnio:ung this Security lnstrumcnt These conditions are that Borrower: (a) pays. .
Lender all sums which then would be due upder (his Secunly Instrument and the Note. as if no acceleration had occurred; (b)
cures any defnult of any ather covenams or agresmients; (¢) pays all expenses incurred in enforcing diis Security Instrument,
including, but not limited to, reasonable attorneys' fees; ard (d) makes such action as Lender miy reasonably require to assure
that the lien of this Security Instrument, Lender's iz us in.the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instrument shall continue unchanged. Upsa reicstatement by Borrower, this Securily Instrument and the
obligations seécured hereby shalk remain fully effective as i1 ho acueleration had oceurred, However, this right 1o reinstate shali
not apply in the case of aceeleration under paragraph 17.

1%, Sale of Note; Change of Loan Servicer. The Nuic zia partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior netice Wissitower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymeats. due under the'™aie and this Sccurity Instrument. There aiso may be one

. ar more changes of the Loan Servicer unrelated to 3 sale of the Note. If tirie/is a change of the Loan Servicer,. Borrower will be
given written notice of the change in accordance with paragraph 14 above arapplicable law. The notice will state the mmc and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain ¢ any other
information required by applicable law,

20, Huzardous Substatces, Borrower shill not cause or permit (he presence, s, dlsposai starage, or rclease of any
Huzardous Substances on or in the Property. Borrower shall fiot do, nor allow anyopc -clse to do, anything affecting the
Property that is in viofation. of any Environmental Law. The preceding two sentences shisil novapply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substarices that are generally recoguized to-be appropriate (o normal
residential uses and 1o maintenancz of the Properiy.,

Borrower shall promptly give Lender writien notice of any investigalion, claim, demand, lawsizit 47 other action by any
governmental or regulatory agency or private. party involving the Prop(,rly and any Hazardous Substance o7 Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or reguiatory 'mlhonly, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
alt necessary remediat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslanccq" are. those substances defined. as (oxic or hazardous subs!anccs by.
-Environmental Law and the foli_owmg, substances: g'lsolmc kerosene, other fTammable or 10xic petroleum. producls {oxic
pesticides and herbicides, volatile solvents, materials containing ssbeslos or formaldehyde, and radnoacuve materials. As used in
this pamgmph 20, "Environmental Law" means federal laws ind laws of the jurisdiction where the Property is located that
refate 10 health, safety or environmental protection.

l».

G

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agree as follows:
21, Acculeration; Remedies. Lender shal) give notice to:Borrower prior to acceleration following, Borrower's breach
of uny covenant or agrecment in this Seeurity Instrvment (but not prior to acceleration under paragraph 17 uniess

Iniﬂuls:&
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b %‘}‘ upplh.nhh. lnw provides otherwise), 'The wotice shall specily: () tlic defaulty (b) the action required to cure the dafauli-

5 050

o
." L =4

21, Including, but vot limited to, reusonable attorneys® fees snd costs of title evidence.
22, Release, Upon payment of alf sums sccured by this Security Insirument, Lender shall release this Security Instrument
without chiarge to Borrower, Borrower shail pay any recondation costy,
23, Waiver of Homestead. Borrower waives al! right of homesizad m.mptmn i the Property.

. () o date, not less thun 30 days from (he date the notice Is given 1o Borrower, by which the default must be cured; and
. (d) that Failure to cure the defuult on o before the date specificd fn the notice may result in acceleration of the sums
' seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after peeeleration and the vight to assert iy the foreclosure proceeding the
non-existence of a default or any other defense of Borcower to nceeleration and foreclosure, [f the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of ail sums
secured by this Security Instrument withont further demand and may torcelose this Security Instrument by judiciul
procecding, Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph

24, Riders {o tiils Security Inskrwnent. i one ot more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the sovenants and agreements of cach such rider shall be incorporated into and shall amend- and supplement
the cavenants and agreemico'a of this Security Instrument as if the rider(s) were & part of this Security Insirument,

fCheck applicable box(es)y

Ei] Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

YA Rider

[___.j Condominitim Rider
Planned Unit Development Rider L]
Rate Improvemen: Rider L

o Other(s) |specify)

L i -4 Family Rider
Biweekly Paymeni Rider
Second Home Rider

BY SIGNING BELOW, Botrower accepts anl zgrees o the terims and covenants contained in this Security Instrument and

ﬂ"/ %f"‘é““/ “': (Scal)l

in any rider(s) exceuted by Borrower and recorded with .

Witnesses;

FI ‘ANK CARUSO III

-Borrower

(ScaiJ.

-Borrower

(Scﬁl)

-Bortower

wab\ .

STATE OF ILLINOIS,

L, "'t&\.Q/"\-"\.“CL,L..\..L,..:::.._\_A \ Nu,t:\\\.
that FRANK CARUSO III, xxmm;m I

County ss:

—

-Borrower

. & Notary Public in and for snid coutity arit state do hereby certify
HELOR

, pmon.ﬂlv known to me to be the same person(s) whose name(s)

subscribed ta the forcgoing instrument, appeared before me this day in person, and acknowledged that AR

signed and delivered the said instnnnent as
Given under my had and ofticial seal, this 9TH

My Commission Expires:

"OFFICIAL SEAL"

BETTE RICHARDSON:
NOTARY-PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 10/21/200!

day of DECEMBER

..‘L,__ R

X< - frec and voluntasy act, for the uses and purposes therein set forth.

1987

g@\»»em}h Tk CLM‘ ~

Notary Public

@ BRI} 9609,

PipeGol 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER

( 1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of DECEMBER .
1997 , and is incorporated ino and shall be deemed o amend and supplement the Mortgage,
Deed of Trusoor Security Deed (he "Security Instrument”) of the same dae given by the undersigned (the
“Borrower”) t sevure Borrower's Adjusiable Rate Note (the "Nole") 1o NORWEST MORTGAGE, INC.

(he "Lender) of thespme date and Covc;-ing the Properly deseribed in the Security lnstrumenl and
located 11:1135 GOLF KEYPS ROAD, ELGIN, IL 60120

(Pmpuily Acdieas)
THE NOTE COUNTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE{EST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH: LORROWER MUST PAY.

ABDITIONAL COVENANTS. In addition to the caverants and agreements made in the Security
instrument, Borrower and Lender further covenant-and agree au foiows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rae el 6,625 %. The Note provides for
changes in the interest rat2 and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of JANUARY , 1999 )
and on that day every 12 MONTHS thereofier. Each date on which my dnierest rate could
change is catled a "Change Dase.”

(B) The Index

Beginning with the first Change D‘:re my interess rate will be based on an Index. The "Ineex s the
weekly average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year(s), as
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mas/Fraddie Mac Untform Instrument

@822 19706} NwiLe 111 M'Wm” 3186
Pago tof 3 Initials) 4 "
VMP MORTGAGE FORMS - {B00I521.7291 |
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made available by the Federal Reserve Board, The most recent index figure available as of the date 45 days
before cach Change Date is cabled the "Current Index.” .
If the Index is no longer available, the: Note Holder will choose a new Index which is based upon
comparable information, The Noie Holder will give me notice of this cheice,
{C) Calculation of Changes
‘ Beitre cich Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND SEVEN-EIGHTHS percentage poini(s)
{ 2.875 %) to the Current Indes. The Note Holder will then round the result of this
addition to theneniest onc-“ighlh ol one percentage point (0.125%). Subject to the limits siated in Section
4(D) below, this rowausdd pmount wilt be my new interest rate unli! the next Change Dale,
The Note Holder v/11! then determine the amouat of the monthly payment that would be sufficient to
repay the unpaid principzi tat Lam expected to owe a the Change Date in full on the Maturily Date ar my
1iew interest rate in substantizty craal paymenis. The result of this calculation will be the acw amoum of

my monthly payment.
{I2) Limits on ll\lcl‘{.‘SL Rate Changes

The interest rate Lam required to pay u the first Change Date will not be greater (han  8.625
% or less than 4.625 %, Therealter, my inerest rate will never be increased or -
decreased on any single Change Daie by morc ilian THO percentage points
( 2.000 %) from the rate of inlerest 1 hewe heen paying for the preceding twelve momhs, My
interest rate will never be greater than 12,625 %,

(E) Etfective Date of Changes

My new interest rate will become effective on cach Chane Date. I will pay the amount of my. new
monthly payment beginning on the first mombhly payment daic atter the Change Date until the amount of
my monthly payment changes again.

{¥) Notice of Changes

The Note Holder witl Celiver or mail to me a nozice of any changes i my interest rate and the .uuount
of my monthly payment before the effective date of any- change. The woier will include information
required by Jaw 1o be given me and also the title and telephone number of & perean who will answer any
question I may have regarding the notice, :

B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneticial Interest in Barvower..1( all or any part of zte Propenty or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transieired and
Borrower is nol a naural person) without Lender's prior written consent, Lender may, at i3 option,
require immediate payment in. fult of all sums secured by this Security Instirument. However, this oprion
shiall not be exercised by Lunder if exercise is prohibited by federal aw as of the date of this Security
instrument. Lender also shall not exercise this option if: (w) Borrower causes to be submitted to Lender .
information required by Lender 1o evatuate the intended transicree as if a new loan were ?Eg :Tm de to the

Initinls: . ]
@@G;szzu {9705) NMFLI 3114 357 Paga % of Form 3119 3/85




1




UNOFFICIAE"COPY

PLANNED UNIT DEVEL.OPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of
DECEMBER , 1997 , and is incorporated into and shall be
deemed to amend and supplement the . Morigage, Deed of Trust or Sccurity Deed (the "Security
Instrumsit™) of the same date, given by the wndersigned (ihe Borrower") 1o secure Borrower’s Note 10
NORWEST .CRTGAGE, INC.

7 (the
“Lender"} of the samgs date and covering the Property described in the Sccurity Instrument and tocated au
1135 GCLF KEYES “OAD, ELGIN, IL 60120

{Property Add rese]
The Property includes, but is a0l limiies 16, a parcel of land improved with a dwelling, together with other
such parcels and sertain common areas g ingilities. s described in COVENANTS, CONDITIONS AND
RESTRICTIONS
(the "Declaration"). The Property is a part of a plaraied unit development krown as

SARASOTA TRAILS
[Name of Planned Unic Dzvetopment]
{the "PUD"). The Property also includes Borrower's interestip the homeowners association or equivalent
entity owning or managing the common. areas and facititics of the PUD (the "Owners Asseciation™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addmon lo the covenamis and agreemants sade in the Security lnstmmcm,
Borrower and Lender further covenant and agree as follows:.

A. PUD Obligations. Borrower shall perform all of Borrower's shligations under the PUD 8
Constituent Documemts. The “Constituent Documents® are the: (i) De:laration; (i) aricles of
incorporation, trust instrument or any equivalent docwment which creates the Owtiers Association; and (iii)
any by-laws or other rules oy regulations of he Ownérs Association. Borrower shall Grorpliy pay, when
due, all dues and assesaments iinposed pursnant 10 the Constituent Documents.

MULTISTATE PUD RIDER - Single Fanuily/Second Martpape - FNMA/FHLMC UNIFORM INSTRU

Page 1 of 3 Initinls:_¢ A
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B. Huzard Insurance. So fong as the Owners Assectation maimains, wilh a gencrally accepted
insurance carricr, 2 "masler” or "blanket” policy insuring the Property which is satisfactery to Lender and
which provides insurance covernge in the amounts, for the periods, and .agamsl the hazards Lender
requires. including fire and hidarts included within the term "extended coverage," then;

{iY Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of
the yeariy.nemium installments for hazard insurance on the Property; and

(i Borrower’s obijgation under Uniform Covenant 5 10 maintain hazard insurance coverage on
the Property is’ 'eemed satisticd 1o the extent \hat the required coverage is provided by the Owners
Association polinv.

Borrower shall give Lender prompt notice of any Japse in ru)mrcd hazard insurance coverage
provided by the master e plinkel policy.

In the event of & distrivution of hazard insurance proveeds in tieu of restoration or repair following a
loss to the Property, or to coramon.areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shatl e paid to Lender, Lender shall apply the proceeds lo the sums secured by the
Securily Instrument, with aiy exvest paic © Borrower.

C. Public Linbility Inurance, Brerower shall take such actions as may be reasonable to insure that
the Owners Association malntains a puvlic liabiliry insurance policy acceptable in form, amowunt, and
extent of coverage (o Lender,

D, Condemnation: llu. proceeds of any v or claim for damages, direct or consequential,
payable to Borrowcr in connection with any condermating or other tking of all or any part of the Property
or the cammion areas and fatilities of the PUD, or for ary conveymnce in lieu of condemnation, are hereby
assigned and shall be paid t Lender, Such proceeds shal, b2 spplied by Lender to the sums sccured hy the
Security nstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepr 2zt notice to Lender and with Lcndcr $
prior written consent, eithur pmm:on or subdivide ihe Property or consen to:

(i) the abandonment ot termination of the PUD. except for ahatsonment or termination required
by law in the case of substantial destruction by fire or other casualiy  ov in the case of o laking by
condemnation or eminent Jomain;

(i} any amendmenm o any provision of the "Constituent Documents” i the provision is for the
express benefi of Lender;

{i3) termination of professional m.m'mme.m and assumption of sell-managenent »f the Gwners
Association; ar ‘

(iv) any action which would have the effect of rendering the public Imblhw INSUaNTL_coverige
maintained by the Owners Association unaceeptable o Leader,

nivias: £/ :
@ 207U (9705 Page 2 of 3 Form 3150 9/90







UNOFFICIAL COPY

i~
' o

mh E]

Ed

.
=

. E- o
sy

o
37X

*

I, Remedics. [ Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomie additiona! debt of Borrower .
secured by the Security Int trumenl Unless Borrowu'r and Lender agree to other ierms of payment, these
amounts shall bear interest from the date of disbirsement at the Note raie and shal) be payable, with
interest, upan notice from Lender to Borrower requesting praytment.

BY SIGNING RELOW, Borrower accepts amd agrees 1o the rerms and pmvisiuns contained in this PUD

(SCi\l) (SEl.l[)

-Barrower FRANK CARUSO IIX -Barmwer

{Scal) {Seal)

-Borrower Borrower

—{Yenl) {Seal)

-Bazicwer -Borrower

(Seal) —(Seal)

-Burgonwer -Borrower

Page 3of 3 “osm 3180 9/80
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transferee; and (b) Lender reasonably determines tiat Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lender.

Fo the extent permitied by applicable law, Lender m.ly i.hurgc a reasonable fee as a condition to
Lender’s consent to the nan assumption. Lender may also require the transferee to sign an assumption
agreemsl ihat is acceptable 1o Lender and that abligates the transferee to keep all 1he promises und
agreements ade in the Nove and in this Security Instrument, Borrower will cominue 1o be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling,

If Lenderexereises the option to require. immediate payment in full, Lender shall give Borrower
flotice of acceleration. The notice shall provide & period of not fess than 30 days Irom the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrument, If
Borrower fails to pay thasci swins prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security fnstnaraent witiout further notice or demand on Borrower.

BY SIGNING BELOW, Borr)wer accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
(Seal} %j{}/“/ W ﬁ (Seal)

Borrowet “‘RANK CARUBO IiI -Borrower

(Seal) {Scal)

-Borrower Borrower

(Sead) : _.(Seal)

Borrower -Borrower

{Seal) : (Scal)

-Borrower -Borrower

@%szzu (9705} NMPLF 3111 BigT Pago 3 of 3 form 3111 3/85







