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MORTGAGE

THIS MORTGAGE is made this 17th dayof  March , 1998 , between the Morigagor,
L. V. CHARLEY, MARRITL and BARBARA J. CHARLEY, MARRIED, Tenants by the Entirety

_ (herein "Borrower™), and the Morigagee,
N.F./C, OF ILLINOIS
, a corporation organized and
existing under the laws of The State of NEW YORK , whose address is
21 CORPORATE DRIVE, CLIFTON PARRK, NY 17065 _
(herein "Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal suprol.U.S. § 49,000.00 ‘ ,which
indebtedness is evidenced by Borrower's note dated March i7¢p, 1998 and exiensions and ancwals'
. thereol (herein *Note"), providing for monthly installments of prmcnpwl and interest, with 1hc balance of indebledness, if not
sooner patd, due and payable en March 23rd, 2018

TO SECURE to Lender the repayment of the indebtedness evidenced by the (Notc, with mlclcet thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewith to protectihs security ol this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower duesherehy morigage, grant and convey
1o Lendler the following described propenty lacated in the Counly of Cook . \

State of Nlinois:
SEE ATTACHED SCHEDULE "A" - LEGAL DESCRIPTICN

which has the address of 3408 WEST WILCOX AVE . BELLWOOD . ,
[Street] |City]

Nlinois 60104 [Z1P Code] (herein "Property Address");
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EXHIBIT "A"

BEING KNOWN AND DESIGNATED AS THE EAST 35 FEET OF THE WEST
54 FEET OF LOT 4 IN BLOCK 5 IN O'CONNCRS ADDITION TO BELLWOOD A
SUBDIVISION OF THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING <he same lot or parcel of ground which by Deed dated
April 16th, 71983 and recorded among the Land Records of Cook
County in Liker Instrument No., 26577081, was granted and
conveyed by aund- b2tween First Bank of Oak Park, unto L.V,
Charley and Barbara-J. Charley, as joint tenants.

522,(-///) €L 1) 77 /*/ J.;

40 ¢, Chnﬂfes‘ S{rzee:f
R0, Box 13y
LA PMH'['@} /%ﬂ(/ Jancl .. 4064,
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TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and. remain a part of the property covered by this Mortgage;. and all of the
foregoing, together with said property (or the leasehold gstate if this Morigage is on a leasehold) are hercinafter referred to as
the "Property.”

Borrower covenants (hat Borrower is Iawlully seised of the estate hereby conveyed and has the right 10 morlg1gc. grant and
convey the Property, and thal the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Paymemt of Principal and Inerest. Borrower shait promptly pay when due the principal and interes! indebtedness
evidenced by the Note and late charges as provided.in the Note.

2. Funds for Taxes and. Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall.pay to
Lender on the day monthly paymenis of principal and interest-are payable under the Note, until the Nole is paid in full, a sum
(herein “Funds"} squal to one-twelfth of the yearly taxes and assessments (inctuding condominium and planned unit
development ASSLSSI ‘,ms if any) which mfny attain pnonty over this Mortgage and ground renls on the Property, if any, plus -
one-twatfth of yearly p'.mum installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage
insurance, if any, all as-enacnably estimated mnnlly and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereui <Sorrower shall nol be obligaled to make such payments of Funds to Lender to the extent that
Borrower makes such paymenis 20 ite holder of a prior mortgage or deed of trust if such holder is an institutional lender, .

~ [f Borrower pays Funds to Lerder, the Funds shall be held in an instilution the deposits or accounts of which are insured
or guaranteed by a federal or state agensy (including Lender if Lender is such an institution). Lender shail apply the Funds 1o
pay said taxes, assessments, insurance pieruiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying ara compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable Inw permits Lender 1o make such a charge. Berrower and Lender may agree in wriling at the time of
execution of this Morgage that interest on the-Fonds shall be paid to Borrower, and unless such agreement is made or
applicable law requxres such interest to be paid, Lendirshatl not be rcqu:red to pay Borrower any intcrest or earnings o the’
Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds stowing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morgage. ‘

If the amount of the F unds held by Lender, together with the fub:re monthly instatlmenls of Funds payable prlor o thc due
dates of taxes, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said laxes.
assessments, insurance premiums and ground rents as they fall due, suck’eycess shall be, at Borrower's option, either promptly
repaid to Borrower or credited 1o- Borrower on monthly installments of Funds. 17the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and grourid rei ts as taey fall due, Borrower shall pay to Lender -
any amount necessary 0 make up the deﬁcwncy in otie or more payments as Lendet ey require,

Upon payment in full of &}l sums secured by this Morigage, Lender shall prompt!y reiund to Borrower any Funds held by
Lender. If under p-\rag,mph 17 hereof the Property is sold or the Property is otherwisc ac juiied by Lender, Lender shall apply,
no later than 1mmedme1y peior (o the sale of the Property or its acquisition by Lender, any Fnds held by Lender at the time of
application as a credit againsi the sums secured by this Morigage,

3. Application of Payments, Unless applicable law prowdes otherwise, all paymenla receivad by Lender under lhe Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounls payable 1o l <nZer by Berrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note.. :

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe!'s obligations under
any mortgage deed of trust or other security agreement with a lien-which has priority over this Mortgage, including Borrower's
covenants 10 make paymenis when due. Borrower shall pay ur cause lo be pald all 1axes, assessments and other. charges, fines
and lmposmons atiributable to the Property which may attain a priority over this Morsg.lge, and leaschold payments or ground
rents, 1f any.

8. Hazard Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the Propt.rly insured
agamsl toss by fire, hazards included within:ihe term "extended coverage,” and such other hazards as Lender may require and in
such amounis and for such periods as Lender may reguire. _

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thcrwf shall be in a form acceptable 1o
Lender and shall include a standard mortgage clause i in favor of and in a form acceptable to Lender. Lender shall have the nghl ‘
to hold the poltcxes and renewals thereof, subject-lo the terms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mongag&.
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In-thz event of loss, Borrower shall give prompt mmce to the insurance carrier-and Lender, Lender may make proof of loss
if not macle promplly by Borrower.

If the Property is abandoned by Borrewer, or if Borrower Jails to respond to Lender within 30 days from the date notice is

matled by Lender to Borrower that the insurance carrier offers 1o seitle a claim for insurance benefits, Lender is avthorized to
collect and apply the insurance procecds at Lender's option either lo restoration or repair of the Property or to the sums securcdi
by this Morigage. i

6. Preservatlon and Maintenance of Property; Leascholds; Condominiums; Planned Unit Dew:lopmems. Borrower:
shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is un a leascheld. 1f this Mortgage is on a unit in 4. condominium
or 3 planned unit development, Borrower shall perform.all of Barrower's obligations under the declaration or covenants ereating -
or governing the condominium or planned unit dcvclopmcnt the by-laws and regulations of the condominium or planned unil,

development, and constitent documents.

7. Protection of Lender’s becuri!y. il Borrower fails to perform the covenanls. and agrcemems comarm.d in this
Mortgage, or if iy action or proceeding is commenced which materially affects Lender’s interest in the Property, 1th Lcnder. "
at Lender's option, von notice to Borrower, may make such appearances, disburse such sums, including reasonahie attorneys’
fees, and take such a.(ion as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured oy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireme]cYor such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law, ‘

Any amounts disbursed by ! 2uder pursuant to this paragraph 7, wnh interest thereon, at the Note rale, shall bec.ome
additional indebtedness of Borrower sseused by this Mertgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon fwtice from Lender 1o Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur any expanse or take, any action hereunder,

8, lnspectlon. Lender may make or cause 4o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 ey wuch inspection specifying reasonable cause therefor rélated to Lender's-
intercst in the Property, A

9. Condemnatlon. The proceeds of any award or cluim for damages, direct or consequential, in' connection with any
condemnation or other {aking of the Property. or part thereof, or for conveyange in ficu. of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgag, deed of trust or other sccurily agreement wrth ' lien which-
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Walvea, Extension of the time for payment or modrl‘rcatron'
of amortization of the sums secured by this Mongage ‘granted by Leider to any successor in interest of Borrower. shall not
operate (o release, in any manner, the liability of the original Borrower and Berrower's successors in interest, Lender shall not .
be required to commnence proceedings against such successor-or refuse lo exlerd time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason. of any demand mdrte by the angrnal Borrower and Borrower's
successors in interest, Any t‘orbearance by Lender in exercising any right or reniedy lereunder, or otherwise atforded by
applicable law, shatl not be a waiver of or preclude the exercise of any such right or remiedly.

11, Successors and Assigns Bound; Joint and Several Liahilitv. Co-signers, The covenants and agnemcnts herem
contained shat bind, and the rights. hercunder shall inure 10, the respective successors and. as, rgm of Lender and Borrower, -
subject to the provrsrons of paragraph (6 hereof, All covenants and agrecments of- Borrower siais L2 joint and: several. Any
Borrower who co-signs this Mongagt. but does not execute the Note, (a) is co-signing this Mortgage caly 1o mortgage, grani
and convey that Borrower's interest in the Praperty to-Lender under the terms of this Morigage, (b) is fio1 rarsonally liable on
the Note or under lhrs Mortgage, and (c} agrees that-Lender. and any other Borrower hereunder may agrev.w extend, modrfy,
forbear, or make any other accommodauons with_regard 10.the terms of this Morigage.or the Note without that Borrower ]

“consent and withoul releasmg that Borrower or modifying this Mongage as to that Borrower’s interest in the Property.

12, Notlcc. Except for any notice required under-applicable law 10 be given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shatl be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
desrgrmle by notice 1o Borrower as provrded herein. Any notice provided for in this Mortgage shall be deemed 1o hive been
given to Borrower or Lender when given in the manner designated herein. ,

13. Governing Law; Severability, The state and Jocal laws applicabie 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregorng senience shall not limit the applicability of federal law to- this
Mortgage. In the event that any provision or clause.of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect withou! the conflicting provision, and (o
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thls end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs,” 'cxpenses and
"attorneys' fees" include a1l sums to the extent not prohlbued by applicable law or imited herein,

t4. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at me time of
execution ot after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations ander any home rehabliuauon,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Bosrower (0 execute and deliver to Lender, in a form acceptable to Lender, an ass:gnment aof any rlglm claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 10 the
Property.

16, Transfer of the Properly or a Benefivial Interest in Borrower. If all or any part of the Property or any intevest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
Lender's prior wrinten conseni, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be excrcisest by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercizes this optmn Lender shall give Botrrower notice of acceleration. The notice shall provide a period of not
less than 30 days Trord the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrowcr fails .o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withowt fuilies nelice or demand on Borrower,

"NON-UNIFORM COVENAMNTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. et as provided in puragraph 16 hereof, upon Borrower's breach of any covepant oy
apreement of Borrower in this Mortyags, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give putice to Borrower as pravided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breacn; (3) a date; not Tess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curcd; wad (4) that Failure to cure such breach on or before the date specified in
the notice may resuft in acceleration of the sumsacured by this Mortgage, foreclosure by judicial procevding, and sale of
the Property. The notice shall further inform Borruvor-of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
dectare all of the sums secured by this Morigage to be imnied.ately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall oe entitied to collect in such proceeding oll expenses of
foreclosure, including, but not limited 1o, reasonable attorneys’ (ees 2ad costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender's acecteratiewaf the sums secured by this Morlgage due 10
Borrower's breach, Borrower shall have the right to have any proceedings. besun by Lender 10 enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage i1:{@) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no accelcrauon accurred; (). Boriower cures ati breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ieasoilzble expenses incurred by Lender
in enforeing the covenants and agreemtms of Borrower confained in this Mortgage, and it enforcing Lender's remedies as.
provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ Tees; and (d) dorrower takes such action as
Lender may reasonably require (o assure that the lien of this Mortgage, Lender's interest in the Paonerty and- ernwcrs
obligation to pay the sums secured by this Murtgagc shall continue unimpaired, Upon such paymeni ard rure by Borrower, this
Martgage and the obligations secured hereby shal} remain in ful) force and effect as il 1o acceleration had occurved.

19, Assignment of Rents; Appolntment of. Recelver, As additional security hereunder, Borrowe! horeby assigns to
Lender the rents of the Property, provided that, Borcower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain.such vents as they become due and payable.

Upon acceleration under pnraj;faph 17 hereof or abzndonment of the Propcny. Lender shall be entitled 1o have a receiver
appointed by a court to enrer upon, Like poasesmon of and manage the Property and to colleet the rents.of the Property mcludmg
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs-of management of the Propenty
and collection of rents, including, but not limited to, receiver's fees, premiums on recejver’s bonds and reasonable attorneys'
fees, und then to the sums secured by this Mortgage. The receiver shall be liable (o account only for those renis actually '
received.

20, Release. Upon payment of all sums secured by ihis Mongage Lender shall release this Mortgage without chargc 10
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request me holder of any mortgage, deed of irust or oiher encumbrance with a llen which has
priority aver this Mornigage 10 give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Earrower has executed this Morigage.

NGy
f R4 C%ﬁ"if& “1 (Seal)

Gt """' /,V CI-IARLEY\ / Borrower
)(}"b e (/[Jh (‘j‘_j (Seal)
-BARBARA J. CHARLEY Borrower
{Seal)
Borrower
(Seal)
‘ -Borrower
(Sigt Original Ouly)
STATE OF ILLINOIS, Cocle. County ss:

L Aeslnu ALFOLST
a Notary Public in and for said county and state do heieky centify than
L. V. CHARLEY, MARRIED and BARBARA J. THARLEY, MARRIED

-, pesseailly known to e to be the same person(s) who&e name(s) KRS

subseribed to the foregoing instrument, appeared before me this day i pereon, and acknowledged that THEY
signed and defivered the said instrument as THEIR free and voluntary acl, for {he uses and purposes therein set forth.
Given under my hand and official seal, this 17th ~41ay of ~March , 1998

. ' |
My Commission Expires: i - 2~/ ( Lﬂ"'( lL————-—"

\(c\mﬁfhik

\

OFFICIAL SEAL
JASON ALFONS
KOTARY PUBLIC, STATE OF ILLINOIS §
LN couutsswu EXPIRES 302002
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