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MORTGAGE

THIS MORTGAGE 7Szcurity Instrument™) is given on the 20th day of April, 1998,

The morigagor is PAUL V. GALLEGOS, , AN UNMARRIED MAN

{"Borrower™).
This Sceurity Instrument is giver to HOMEGOLD, INC. dbin EMERGENT MORTGAGE CORP., A CORPORATION,
which is organized nad. existing under ths lyvs of the Sisle of SOUTH CAROLINA, und whose address is S0
DATASTREAM PLAZA, GREENVILLE, SOUTH CAROLINA 29605

(“Lender™),

Borrower awes Lender the principal sum ol TWO/ PUNDRED EIGITY-FIVEE THOUSAND SIX HUNDRED und
NO/L00--<--Dollars (.8, § 285,600.00), This debt s svidenced by Borrower's note dated the same date as this Security
[nstrument (“Note"), which provides [or monthly payments; with the Tull debt, if not paid carlicr, due and payable on April
24, 2013, This Sceurity [nstrument secures to Lender: (a) ihe renayment of the debt evidenced by the Note, with interest,
and ali renewals, extensions and modifications of 1he Note; (b the payment of all other sums, with interesi, advanced
under paragraph 7 1o proteet the seeurily of this Seeurily Insirument: and (c) the performance of Borrower's covenants
and ageeements. under. (his Sceurily Instrument and the Nole, For'this surpose, Borrower does hereby morigage, grant
and convey to Lender the following deseribed property located in CCOK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED MERETO AND MAOE A7ART HEREQF
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which hoes the wddiess of 1100 NOR'TH BELL 1\\5}5NUI’£. CHICADD,
- (Siriil] pronerty Adree S
(lincis Mﬁlgmu] {("Properly Address™);

 TourTier Wernul s improvements now or hierenller erected on the Property, and ull casemenls, appurtennniees,
andl fixturces now or herealter  purt of the propenty, Al replacoments and ndditlons shail nlso be covered by this Security
tnstrument, All of the Toregong s referred (o in this Seeurity Instrument ns the “Properly.”

Horrowkr Covisans that Borrower is lnwlully seised of (he estate hereby conveyed and has the right o
mortguge, grant winl convey the Property and that the Property is unencumbered, except for eneumbrunces of record,
Horrower warruits and will ¢efend generally the title 1o the Property against all cliims and demands, subject to uny
eneumbrances of record.

Tius Seeury INStruaENT combines uniform covenants foe natlonal use and non-uniform covenants with timited
vititions by jurisdtion W constiute & unilorm seeurity instrument coveting real property,

Unittors Covinazts,  Borrower und Lender covenunt and ngree as (ollows:

L Payment of Principal-and Interest; Prepuyment and Late Charpes, Borrower shall promptly pay when due
the principal of apd interest on the debt evidenced by the Note und any prepuyment and late chirges due under the Note,

. Funas e Taxes und Insurunee, Subjeut to applicuble lw or 1o 1 writien whiver by Lender, Borrower shall
piy (0 Lender on tee doy monthly puyments are due under the Note, until the Note is paid in full, o sum ("Funds") for;
(n} yearle taxes and ussassments which muy uttain priority over this Seewrily Instrument as 4 lien on the Property; (b
yearly lonsehold pavmeris or ground renls on the Propurty, it any: (¢) yearly lwzard or property insurance premivms; (d
yearly flood insurunice protivas, i uny; () yearly moriguge insurance premivms, i any; und (1) any sums plyable by
Borrower (o Lender, in uecordanse with the provisions of paragraph & in licu of the puyment of mortgige insuranee
premiums, These items are callodFserow llems.” Lender may, al any time, olleet and hold Funds in an nmount not to
exeeed he maximum amount iionder-for o fedorally related mortgage Toan may require for Borrower's eserow necount
under the [ederal Renl Estute Seutlumeni-Provedures Aet of 1974 us umended from time 1o time, 12 U.S.C. § 2601 ef
se. (“RESPA"), unless unother low that apnlies o the Funds seis o lesser amount. 1] so, Lender may, at any lime,
colleet und hold Funds in an amount not 10 exveed the lesser amount,  Lender may estimate the amount of Funds due
on the busis of current duts and reasonable estantes of expenditures of future Escrow {lems or othenvise in necordunce
with upplicable law.

The Funds shufl be eld in an institution whess deposils are insured by n lfederal ngeney, instrumentality, or enlity
(including Lender, it Lender i such an institution) of in any Federsl Home Toan Bunk. Lender shull apply the Funds
lo pay the Escrow Items. Lender may-not chaege Borrowver Tor holding and applying the Funds, nnnunlly analyzing (he
escrow yecount, or veritying the Escrow llems, unless Lenderonys Borrower interest on the Funds nnd spplicible law
permils Lender 1o make such a churge.  However, Lendernmy require Borrower 1o puy o onc-lime charge for un
independont real estate (x reporting service used by Lender in‘esarceton with this Joun, unless upplicuble law provides
otherwise, Unless un agreemont is made or applicable law requirss iatcrest 1o be paid, Lender shall not be required 1o
puy Borrower uny Exterest or carnings on the Funds, Borrower and Lender may agree in writing, however, thal inlerest
shall be paid on the, Funds... Lender shall give to Borrower, without charge, 20 nnnual necounting of the Funds, showing
credits and debits to the Funds und the purpose for which cach debil 10 the Fapds was made, The Funds are pledged
as ndditional sceurily for all sums secured by this Sceurity Instrumen,

il the Funds held by Lender exceed the amounts permilted 1o be held by siuplicable law, Lender shall accaunt (o
Borrower for the eacess Funds in accordance with the requirements of applicable fow.” Il the amount of the Funds held
by Lender al any tire is nol sufficient 1o pay the Escrow. ftems when due, Lender may so rotify Borrower in writing, und,
in such case Borrower shall pay to Lender the nmount necessary to make up the deficiency, Borrower shall muke up
the deficiency in.noi more than. twelve monthly puyments, ut Lender's sole diseretion,

Upon payment in [ull o all sums seeured by this Securily Instrument, Lender shall promutty refund 10 Borrower
any Funds held by Lender. I under parugraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall.apply any Funds held by Lender at the time of acquisiticn o sale as a credit
aguinst the sums sesured by this Seeurity Insirument,

3. Application of Payments.. Unless applicable law provides othenwise, all payments received oy Lender under
paragraphs | and 2 shull be applieds first; Lo uny prepayment charges due under the Nole; second, (o amounts payable
under paragruph 2; third, to intcrest du; fourth, 10 principul due; and lusl, to any Inte charges duce under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which muy atiain priority aver this Security Instrument, and leaschold paymenls or ground rents, if any.
Borrower shall pay-these obligations in. the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them-on tme direetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounis 10 be paid under this paragraph. I Borrawer makes these payments dircetly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n)
agrees in wriling to. the payment. of the obligution sceured by the tien in a manner acceptuble 1o Lender; (b) contests in
good [uith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operie 1o prevent the enforcement of the fien; or (c) sceures from the holder of the lien nn agreement sutisfactory 1o
Lender subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 u lien which may altainpriority over this Securily Instrument, Lender may give. Borrower o notice idenlifying the ficn,
Barrower shall satisly the lienor take one or more of the actions set {orth ubove wilhin 10 days of the giving ol notice.
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5, Huzeetl o Property Insoranee. Borrower shall Keep the improvements now existing or hereafier erected on
the Broperty insured ngninst Joss by fire, huzards Included within the term "extended covernge” and any other hozurds,
including floads or [ooding, for which Lender requires insuranee. “This insurunce shall be maintained in the amounts and
fur the periods that Lender requires, The insurance corrier providing the Insurnnce shatl be chosen by Borrowes subject
1o Lender's noprovel which shalf not be unreasonubly withhwld, 1 Borrower Gudls to maintain covernge deseribed above,
Lender muy, at Lencer's option. uhiuin coverage o proleet Lender's sights in the Properly in aecordance with puragraph 7,

All insueanes policies amd renownls shall be seeeplable 1o Lender and shall inelude o standurd mongage cliuse,
Lender shali buve 1k right 1o hold the poticies and rencwals. I Lender requires, Boreower shall prompily give o Lender
Wl receipts of peid premiums and renewal notices,  {n the event of loss, Borrower shall give prompt notice 1o the
insuraitee earrier ird Lender,  Lender may make proot of Toss I not made promptiy by Borrower,

Lnjess Lemder and Borrower othenvise agree in wrlling, insuranee proceeds shull be applied to restoration or
repair of the Property dumaged, 1 the restoration o repalr is economically feasible and Lender's seeorily is not lessened,
I the restoration o repair is not econumically (easible or Lender's security would be lessened, the insurance proceeds
sholl be applicd 1o the sums seeured by this Seeurlly [nstrument, whether ar not then due, with any exeess puid to
Borrower, {1 Bedrover ubnndons the Property, or does not unswer within 30 duys nnotice from Lender that the {nsuranee
carrier haw offered  settle o elaim, then Lender may collect the insurunee proveeds, Lender may use the proceeds to
TCPIE OF [MOIG [ Fparty or 1 pay sums seeured by this Scevrity nstrument, wheter or sod then due, The 30-
dny pericd will begnwien the notiee is given,

Unless Lender ana Saerawer othonvise agree i writing, any applicaion ol proceeds 1o pringipn) shall not extend
or posipone the due date ot 2 montbly payments refereed 1o in parageaphis 1 and 2 or change the nmoum of the
payments 10 undee paeugraph 20 the Properly is neyulred by Lender, Boreower's right 1o any insurinee policies and
procecds resulting tom damage e Properly prior to e aequisition shall puss 10 Lemder 1 the extent of (he sums
seeated by this Securly lnstrument Bamediniely prior (o the acquisition,

6. Oceupeney, Preservition, Matatonunce tnd Proteetion of the Peaperty; Buvrower's Loan Apphenlion;
Lenseholils,  Borrewer shull oceupy, establist, nnd use the Property as Borroswer's prineipul residence within sixty doys
alter the executlon af this Seeurlly Instrumentanzd sholl continue 10 veeapy the Froperty us Borrower's prineipnl residence
for at Jeast ane yeur afier the dute of occupurey, unless Lender otherwise ngrees in writing, whicl consent shall noy be
unrcasonubly withkeld, or uniesy extenunting cireamatanees exist whieh nre beyond Borrower's comrol. Borrower sholl
not destioy, damuge or impir the Property, allow the' Froperly (o deterioraie, of commit waste an the Property. Borrower
shadk be in deluult o any forfeiture netion or proceeding whether civil or criminul, s begun thae in Lender's good falth
sudgment could ceiult i forfeiture of the Property or wohenvise muerinlly impair the lien eremed by this Seeurity
[nstrument or Lender's seeurily interest,  Borrower muy ¢ure sueh o deluall and reinstate, us provided in parageaph |8,
by cunsing the setion or proceeding 1o be dismissed with o ruliapnt, in Lender's good fuith determinntion, preciudes
forfeiture of the Borrower's interest in the Properly or other mierialdmpnirment ol the lien created by this Seeurity
{nstrument or Lerders seeurity intorest, Borrower shull ulso be wdetuult iF Borrower, during the loun application
provess, gave mnterinlly false or inaeeurate tormuion or stwement-a Lepder (or failed 10 provide Lender with ony
mulerial informatien) in connection with the loan evideneed by the Note, Seluding, but not limited 10, represenmions
coneerning Borrower's oceupiney of the Property us o principul resilence, 10108 Seeurity nsirament is on w lensehold,
Borrower shull coriply with all the provisions ol the lense, 8 Borrower sequires fee thle (o the Property, the leasehold
and the fee tile shadl not merge unless Lender ugrees (o e merger fo wriling, '

", Brotection of Londer's Rights in the Property, [0 Boreower fiils to geriorm the qovensms and agreementy
contuined in this Sceurity lnsrument, or there is o legal proceeding thay may significamly nffeet Lender's rights in the
Prapenty (such as « praceeding in bitnkrupley, probute, for condemnation or forfeiture or 10 entoroe laws or regulalions),
then Lender may do and pay Tor whatever s necessary 1o proteet the vitue of the Propeny ane Lender's rights in the
Property, Lender's actions nuy instude puylng uny sums seeured by a lien which has priority over Gissecurlty Instrument,
nppeuring in court, paying reusonnble attorneys' fees and enering on the Property to make repairs, “although Lender
miy take action wder this parugraph 7, Lender does not hnve 10 do so.

Any amouts disbursed by Lender under this parugraph 7 shull become additionnl debt of Borrower seeured by
this Seeurity Instrement, Unless Borrower und Lender sgree 1o other terms of pnyment, these amaunts shall bear interest
from the date of dsbursement al the Note rnie and shall be payable, with interest, upon natice lrom Lender to Borrower
requesting paymert,

N Mortgugte Insueance, 11 Lender required mortgage insuranee as o condition of making the foun seeured by
this Seeurity Instrument, Borrower shull puy the premiums required to muintain the mortgige insurance in effect, I lor
toy reasan, the marlgnge insuranee coverige tequired by Lender lnpses or censes o be in effect, Borrower shuil pay the
premiveis cequired (0 obtin coverage substantinlly equivalent 10 the morignge insurance previously in efleet, ot o cost
substantindly equivalent o the cast 1o Borrower ol the morignge insurance previously in effeer, from an aliernaie mortgage
insurer approved by Lender, 10 substaotintly cquivalent morignge insuranee covernpe is nol availnble, Borrower shall pay
to Lender cuch monthy & sum equil to one-welfth ol ihe yearly morighge insurunce premivm being paid by Borrower
when the insurance coverige lupsed or censed 1o be in effect, Lender will neeept, use and retain these puyments s o
loss reserve in licn of mortgage insurance,  Loss reserve payments may ne longer be sequired, a1 the aplion of Lender,
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' mortgage insurance covernge (in the nmount and for the period thin Lender rcquiru) provided by an insurer approved
by Lender ugain hecomes available and is obtained. Borrower shall pay the premiums required lo maintuin morlgage
insuranee. in eleet, or to provide. & loss reserve, until the requirement for mortgage insurance ends in accordance with
any wrillen agreement belween Borrower and Lender or applicakle law,

9. Inspectlon. Lender or its agent maty make reasonable entries wpon and inspections of the Property,  Lender
shall give Borrower notice al the time of or prior 10 an inspection specilying reasonable cause for the inspection,

1, Cendemnation, The proceeds of any award or cliim for damages, direct or consequential, in connection with
any comlemnation or other wking of any part of the Propesty, or lor conveyancee in licw of condemnation, are hereby
sssigned tnd shudl be paid 10 Lender,

I the event of a otk luking of the Property, the proceeds shall be applied to the surs secured by this Seeurily
[nstrument, whether or not then due, with any exeess paid to Borrower, In the event of & partind taking ol the Property
in which the fuir market value of. the Property immediaiely before the tuking is cqual to or greater than the amount of
the sums seeured by this Seourity Tnstrument immedintely before the taking, unless Borrower and Lender othenwise agree
in wriling, the sums sccured by this Seewrity Instrument shatll be redueed by (he amount of the proceeds multiplied by the
following [raction: (a) the total amount of the sums seeured immedimely before the tking, divided by (b) the fair market
villue of the Propzaty mlmgdlzttciy before the wking. Any bulsnce sholl be paid 1o Borrower, In the event of n partia)
tnking ol the Peoperty in which the Tnir murket value of the Property immedintely before the tuking is less shan the
umount uf the surs seeured. immedinlely before the taking, unless Borrower and Lender vtherwise agree in writing or
unless applicable lew odienwvise provides, the proceeds shull be upplicd o the sums secured by this Security Instrument
whether or not the swas uee-then due

It the Propurty is uhiiadoned by Borrower, or if, alter notice by Lender (o Barrower thit the condemnor offers
0 moke an sward or settie o dses-Tor damages, Borrower fuils 10 respond o Lender within 0 doys afier the date the
notice is piven, Lender s suthorized-o collect and apply the proceeds, at its option, either 1o restoration or repuir of the
Propecty or ta the sums sceured by s Seeurity Instrument, whether or not then due,

Unless Lencee and Barrower tiueiwise agree in wriing, ony upplication of pluu.c,d-. 1o principal shuli not extend
or postpone the dus date ol the monthly paywents referred 1 in puragraphs 1 and 2 or chiinge the amount of such
DIYINENLS.

1t Horrower Not Released; Forbearaoce By Lender Not o Wadver,  Exiension ol the time {or payment or
madlilication of smortization of the sums seeurec by tois Seeurily [nstrument granted by Lender o any suceessor in
interest of Borrower shull not operate o relense the woility of the ariginal Borrower of Borrower's suceessors in interest,
Lender shull not be required 1o commenge proceedings Aguinst any successor in interes oF refuse 1o extend time for
payment or othenwisz modily nmartization of the sums securad by this Seeurity Instrument by renson of uny demand mde
by the origingd Bortower or Borrower's suceessors in intersst Any forbearsnee by Lender in exereising any right or
remedy shadl not be w waiver of or preclude the exereise of any-sight or remedy,

12, Successors untd Assipns Bound; Joint nnd Several Lipiitay; Cossigners, ‘The covenunts und fgreements
of this Seeurity (mstrument shall bind and benefit e suceessors ana sssigns of Lender und Borrower, subject 10 the
provisions of paragraph (7, Borrower's covenants nnd ngreements shall begoint and several. Any Borrower who co-
signs this Security lnstrument but does not exeente the Notor (1) is co-signing this security Instrument only to mortgage,
grant and convey tha: Boreower's interest in the Property under the terms of this'sseurily Instriament; (b) is nol personally
oblignted 1o pay the sums seeured by this Security Instrvments smd {8) agrees thut Lender and uny other Borrower nuy
ngree to extend, modily, forbear or muke uny secommodutions with regurd 1o the teris OF tais Seeurity Instrunient or the
Note withewt thut Borrower's consent,

13 Loun Churges, 0 the loun seeured by this Seeurity Tnstrument i subjeet o nanw, which sets moximum
fown charges, und thet Jaw is linally interpretod so it the interest or other loan ehirges coleetea sy 1o be collected in
conpeeion with the losn exeeed the permitted limis, thens (6) nny such loun charge shall be reduos by the nmount
necessary o reduce 1w charge to the pormitted Jimit and (b) uny sums alreidy eolleeted ltom Borrawes wivich exceeded
peraitted imits wilt be refunded to Borrower,  Lender muy choose to make this refund by reductng tie peneipul osved
under the Note or by muking o diveet payment W Borrower, 110 refund reduees prineipal, tie reduction will be treated
us 4 purtisl prepuyment without uny prepayment eharge sader the Note,

(4, Notlees, Any notice w Borrower provided for in this Sceurily Instrument shall be given by delivering it ot
by mulling it by lirst <fuss roudl untess applicable law requires use of another method, "The notice shull be dirveted 1o the
l'mpvrty Address or pay olher address Borrower designates by notice 10 Lender, Any nelice e Lender shall be given by
liest ehss il 10 Lendor's address stnted hersin or iy other wddress Lender designates by notice to Borrower, Any
notice provided for in this Sceurity Instrument shall hedeemed 1o have been given 1o Borrower or Lender when glven
iy provided in s paragruph,

I8, Governlny Law; Severabllity. ‘This Seeurity lasteument shall be governed by federal luw and the law of the
jurisdiction in whieh the Property is Joealed, I the event thut uny provision or chisuse of this Seeurity Insirument or the
Note conflicrs with applicable i, sueh contliet shall not affeet other provisions of (his Seeurity insirament or the Nole
which con be given effuer without the conllicting provision, "o this eid the provisioms of this Seeurity Instrument d
the Now ure dechired 1o be severible,
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16, Borrower's Copy. Borrower shill be given one conformed copy of the Note nnd of this Seeurily Instrument,

Frunsfer of the Property or u Reneficinl Interest In Boreower, 11 all or any part of the Property or any

fnteres: in it is sald or trunslerred (or i u beneficini interest in Borrower is sold or transferred and Borrower i not &

naturnl person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

il sums secured by this Seeucity Instrument,  Mowever, this option shull not be exereisedl by Lender if exercise i
prohibited by lederal law as af the dute of 1his Sceurity instrument,

18, Borrower's Right to Reinstete, if Borrower meets certain conditions, Borrower shalt have the right o
have cnforeement of this Security Insirument discontinued al any time prior to the earlier of: (a) § days (or sueh other
period as uppltuh!e fow muy specify for reinstatement) before sale of the Property pursuant (o uny power of sule
contined in this Security Instrument; or () eatry of a judgment enforcing (his Sceutity [nstrument. Those conditions
are that. Borrower: () pays Lender all sums which then would be due under this Su.unly Instrumem nnd the Note as
if no awceleration had, occurred; (b)) cures any default of any other covenants o ugreements; {c) pays ull expenses
incurres! in enforemg this- Swunly Instrument, including, but not limited (0, reasonable attorneys® fees of 13.00% of the
sums due underane Note described above or the amount allowable under upplicnble siate law; and (d) tukes such action
as Lendar may reiisanably require 1o assure that the lien ol this Sceurity fnstrument, Lender's rights in the Property and
Borrower's obligaiior o pay: the sums seeured by this Sceurity Instrument shall continue unchanged, Upon reinstalement
by Borrower, this Secariy Instrument ind the obligations secured hereby shull remain Tully elfective as i no acceleration
nad oceurred,  However, ' right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Claege of Loun Servicer, The Note or & partial interest in the Note (lobuhu with this
Securiiy Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in o change
in the enlity (kncwn as the “Lonn Sepvieer") that colieets monthly payments duc under the Note and this Sccunly
Instrument, There also may be onc.or nore chdn},u of the Loun Servicer unrelated o a sale of the Note, 1 there i
a change of the Loun Servicer, Borrower wilt e : given writen notice of the change in accordance with paragraph 14 above
and applicable law,, The notive will state the name and address of the new Loan Servicer and the nddress to which
puyments should be made. The notice will alio_onluin any other information required by applicable law.

20 Hozardous %bslmma. Borrower saall not ciuse or permit the presence, use, disposal, storage, or relense
of any Huzardous Substances on or in the Propery., Borrower shall not do, nor allow anyone else 10 do, anything
alfeeting (he Properiy that is in violation of any Environricatol Law, The preceding two sentences shall not epply to the
presence, use, or storage on 1he Property of small quantitizs-of Hazardous Substances that are generally recognized 1o
be upproprinte 1o normal. residentinl uses and Lo maintenanve o7 the Propery,

Borrower shull promptly give Lender written notice of arydnvestigation, chiim, demand, lawsuit or other action
by any guvernmemal or regulatory. agency or privale purly mvulv a5 the Properly and any Hazardous Substance or
Environmentat Law of which. Barrower has actual knowledge, I Bmﬂw'. Jearns, or is notificd by any governmenial or
regulntory authority, that any removel, or other remedintion of any Hazdrdons Substance affecting the Property is
necessary, Borrowe: shall promplly take all necessuey remedinl aetions in aceordinee with Environmental Law,

A used -in this paregraph 20, “Huzardous Substances” arc those sulstinces delined us 1oxic or haznrdous
subslanees hy Environmental Law und the following substunces: guswline, kerosene, otier [lammable or toxic petraleum
products, toxic pesticides and horbigides, volatile solvents, materials contnining usbu.m, or _lormaldehyde, and radionetive
mmurmls.‘ As uscd :ny.this parugraph 20, “Environmontal Law" means Tederal Inws and liws of the jurisdiction where the
Property is located that relate o healthy, safety or environmental protection,

Nox-Usiiorys Coviseats, Borrower and Lender Turther covenant and agree us foliowa:

21 Accelerution; Remedies. Following Borrower's breuch of nny covennt or agreeriesit in this Secuority
Instrument, Lendey, w4 i option may require immediate payment in full of all swms secured by this Seenrity
[nstrument without further demand and may foreclose this Seeurity Instrument by judicial proveeding. Lender shid)
be entitied to coltect all uxpcllsps ineurred In pursning the remedies provided @ this paragraph 21, Incloding, bul
not limited to, reasonable nttorneys' fees of 15,00% of the sums due under the Note described above or the amount
nllowabie nunder npplleable state lnw und costs of titte evidence,

Form 3014  J/p8 (Puge 5 of G Pugpus)
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a2, Relense, Upon piyment of ull sums seeured by 1his Sceurily Instrument, Lender sholl release this Securdty
(nstrument withowt churge to Borrower. Boreower shull puy any recordation costs,

33 Walver of Tlomestend, Borrower wabes all right ol homestead exemption in the Property
- v

24, Riders 10 this Security Instramonts 11 one or more riders are exeeuted by Borrower nnd recorded together
with this Seeurlty [nstrument, the eovenants and agreenents of ench such rider shall be ineorporated o ad shall nmend
and supplement the covenunts ind ngreements of this Sceurity nstrument as §F the rider(s) were n part of this Seeurity

Instrument, [Cheek applicnble box(es))
) Adjustuble Rate Rider
[) Groduated Payment Rider
C) Bulloon Rider
C] Other(s) [speeily]

O] Condommiun Rider
7] Planned Unit Developmem Rider
O Ruote Improvement Rider

) 1= Family Rider
) Bhweekly Payment Rider
[ Sceond Hume Rider

B SN0 Brnow, Borrower necepls und ngrees o the terms and covenants contained in this Seeurity Instrument
ard in any rider(s) execuled by Borrower and recorded wiiie it

e

,/(.L..lmL/ : \\Q [ T PR €171 )

PAUL V. GALLEGQS, --Borrowor

-

¢

|8pngo Helow Thin Line For Acknowladgmant|

Swie of ILLINOIS §
Counly of (wﬁz o o §

The foregoing instrument was acknowledged belonc ne this _(;'Z_Q cluv“t’ T (/(/M ) 19(3. by

PAUL V. GALLEGOS,

I\ (A NP AL
R\ /\ /{}/%PAN&WM

0
®
X
4
S
~J
N
o

(Primed Namce)
My commission expires;

4,' .'.. »‘i |': ‘. ‘
R MU
.,.,,, " '_,\l',l't‘“"
R IRINE S
L |"vi‘f:1_u:,‘.in‘.i. [
‘ il L
bt 1odt H
. -‘l,,z..k . Hal ‘1.,‘21.\.‘” "
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B Loun Not S3HkI33161 Duta 1D: 568
i Borrower: PAUL YV, GALLEGOS,

LEGAL DESCRIPTION

Paste legnl deseription here then photocopy,  Attach 10 the Mortgage and lile as one
(nstrumment,

Legal Deascription
UsS~419809-C4

Lot 402 in Rudoloph's Subdivinion of Blocks 6 and 7 in W.B, Ogden's
Subdivision cf the Southwest '1/4 of Section 18, Township 40 North, Range 14,

East of the Third Principal loridian, in Cook County, Illinols. M
(N

Permanent Tax Index Number 14-18-317-047, Volume 480, '
» )

~)
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Loun No: 5380033161 Duta ID: 568
Borrower: PAUL V, GALLEGOS,

i-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 200h duy of April, 1998,
and is incorpormied into and sharil be deemed (0 amend and supplement the Mortgage, Deed of Trust or
Sceurily Deed (the "Sceurity Instrument} of the same dute given by the undersigned (the *Borrower”) lo seeure
Borrowet's Mote to

HOMEGQOLD, INC. dba EMERGENT MORTGAGE CORP.
(the "Lendes™
of the same date nad covering the property described in the Seeurity Instrument and logated at:

4100 NORTH BELL AVENUE
CHICAGO, ILLINCIS o0o0l8
[Property Addrens)

1.4 FAMILY COVENANTS, v addition o the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant und agree as follows;

A ADDIFIONAL PROPERTY SURCCT TO THE SECURITY INSTRUMENT, In addition to the
Property deseribed in the Seeurity Instrument./(h¢ lollowing items are added Lo the Property description, and
shall alse constitute the Property covered by thie seewrily Instrument: building materinls, applionees and goods
ol every natute whilsoever now or herealler foented in, on, or wsed, or intended 1o be used i connection with
the Praperty, including bul not limited to, those [or the pweposes of supplying or distributing heating, cooling,
clectrivity, gas, waler, nir and light, fire prevention und-cxtinguishing uppuratus, seeurity und aceess control
opparutus, plembing, buth bs, water honters, witer closels, siaks, ranges, stoves, refrigermors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, eurtuins and eurtain
rods, whiched mirrors, cebinets, punelling and stinehed Noor ‘covexings now o hereafter ainched 1o the
Property, all of which, including replacements i udditions therela, shihe deemed 10 be wid remain o pant
ol the Property covered by the Seeurity Instrument, All of the foregoimg (osether with the Properly deseribed
in the Seeurity Instrument {or the leasehold estate i the Seeurity [nstrareai s on o lensehodd) are referred
to in this -4 Fumily Rider and the Secarity {nstrument #s the "Properiy.”

B, USIEOF PROPERTY; COMPLIANCE WITHL LAY, Borrower shall nol seek, agree 10 or make a
change in the use of the Property or {ts zoning clussification, unless Lemtder hasiagresin writing w the
change.  Borower shull comply with all Jows, ordinunces, regultions und requirements of tny governmental
body applicuble 1o the Praperty,

C, SUBORDINATE LIENS, Except as permitied by federal lnw, Borrower shatl not adlow ary lien inferior
to the Seeurity [nsirument 10 be perfected ogainst the Property withoul Lender's prior writlen pertission,

1, RENT LOSS INSURANCE, Borrawer shall muinisin insurunce agninst rent Joss in addition 1o the
othes hazards for which insurunce is required by Umiorm Covenant 5,

MULTISTATE 1.4 FAMILY RIDER . Pannle Mao/Fredidioc Mac UNIFORM INSTRUMENT Form 3170 990
{pagn 1 ol I pagos)
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E. "BORROWER'S RIGIY TO REINSTATE® DELETED. Uniform Covenam 18 is deleled,

o BORROWER'S OCCUPANCY, Unless Lender ned Borrower otherwise ogree in writing, the first
sentenee in Uniform Covenant 6 concerning Borrower's oceupaney of the Property is deleted. Al remaining
covenants and sgreements set forth in Unifarm Covenant 6 shall remain in elfeet,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shull assipn 1o Lender ail leises af

the Property and all seeurity deposits made in connection with leases of the Property. Upon the assignment,
Lender shuit nave the right to mmhfy, exiend or termingte the existing lenses and to excewte new leases, in
Lender's sole discretion. As used in this puragraph G, the word "lease” shall mean "sublease” if the Seeurity
Instrument is on o [easchold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
ubsolutely ana »nconditionally assigns and transfers (o Lender all the renis and revenues ("Rents™) of the
Praperty, reguvdlse of to whom the Rents of the Property nre paynble,  Borrower nuthorizes Lender or
Lender's ageats ao_sollect the Rents, and agrees that each leaunt of the Property shall pay the Rents 1o
Lender or Lender's hgeats, Howw_c.r, Borrower shali receive the Rents untii (i) Lender has given Borrower
notice of defiull pursuantaw paragraph 21 of the Security Insirument and (i1) Lender his given notice (o the
tenant(s) that the Rents, i 4o be pmd 10' Lender or Lender's aent. This nssignmient of Renls constitutes an
absolute assnp,nmcm and nol.ap assignment for additiond sceurity only,

Il Lender gives notice of bresdk o Borrower: (i) all Rents reeeived by Borrower shal] be beld by Borrower
as trustee fae the bepelit of Lender paly; to be applied to the sums secured by the Seeurily Instrument; (ji)
Lender sholl be entitled (o, colicet and receive all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rets'dve and unpaid to Lender or Lender's sgents upon Lender's writien
demand to the tenant; () unless applicble tny’ provides otherwise, all Rems collected by Lender or Lender's
agents shall be applied first to- the costs of tasing contrel of and managing the Propurly and collecting the
Rents, including, but not limiled to, altorncy’s fees, secuiver's fees, premivms on receiver's bonds, repair and
maintenance Cosis, msumncc prcmtum«, taxes, assessmaents and other charges on the Property, and then to the
sums seeured by the SLCLll‘lly Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be linble to aecount for only those Rents actually reeeived, srd£vi) Lender shall be entitled (o have o receiver
appointed 19 tuke possession of and manage the Properly and zolleet the Rents und profits derived from the
Properly without nny showing as 1o the inadequacy of the Projer'y as sceurity,

10 1he Rents of the Property are not suflicient to cover the-costs eftaking controf of and managing the
Property wad of collecling the Rents, any funds expended. by Leader for such purposes shall become
indebtedacss of Borrower 1o Lender secured by the Security Instrument prruant o Uniform Covenant 7.

Borrawer represents, and warranis that Borrower has not cxecuted any priorassignment of the Rents and
nas nol and-will nov perform any sel thal would prevent Lender [ram excreising it rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shitll not be requived 10 enter upon, ke
control of or maintain the Property belore or alier giving notice of default 10 Borrewer.. However, Lender
or Lender’s ngents or a judicially zlppuinlcd' receiver, miy do so at any time when o defloalt oceurs, Any
npphwuon af Rents shall not cure o7 waive any defaull or invalidate any other right orienedy ol Lender,
This nsslgm}cnl of Renis of the Property shall lerminate when ull the sums securcd by the Seeuriiy Instrument
ure paid in full,

L CROSS-DEFAULT FROVISION, Borrower's defuull or breach under any note or agreement in which
Lender has an interest shali be o breach under the Security Enstrument and Lender muy invoke any of the
remedies permitied by the Seeurity [nstrument,

FORAM 3170  9/80
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o
'y BY SIGNING BELOW, Borrower qeeepts uind dgrees to ke erms sind provisions contuined in s 1ed
2 Fumily Ridor,
oi?
|’§ . K
1o Chfﬂ) LI n:uun c:?:.}.\g:g:?«s:{ug.n'u..--»...-..»-.(SL‘IID
PALL V., OATLEGOS, Donower

|RZ2.62LH6
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