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Borrower: Pak b VO OALLEGOS,

MORTGAGE U

THIS MORTGAGE i nyaie s 20t diy of Aprily N8, hetween e Morigagor, PAUL V. GALLEGOS, , AN
CINMARRIED MAM
(herein "Borrower™), und the Morigagee,
HOMBEGOLD, INC. Jbis EMERGENY MORTTAOE CORE, A CORPORATION, orgmaized amd existing under the luws
of the Stie af SOUTH CARDLINA, wiceraddeess s S0 DATASTREAM PLAZA, GREENVILLE, SOQUTH
CARGQLINA 29003

(hervin "Lender™).

WHEREAS, Dorrower is indebted to Leudur an e principal sum ol FIIRTYIWO THOUSAND wl
NO/ DD e Dollnes (UL § 32,000,003, which indebiedness sevidenced hy Borrower’s aote dated 30 duy of Aprit, 1998
amdd estensions and retewals twereol (horein “Note®), providing oo paonthly installments of principal nnd interest, witl the
butunce of indebtednsss, if aot sooner poid, due and puyablo on Aol &4, 3B,

TO SECURE 10 Lender the repuymunt of the indebiednisaevidenced by the Note, with interest thereon; the
payment ol ol other swims, with idesest thereon, advanced in necordinee Ferewit to protedt the seeuriiy of this Mortgage:
ad the perloemanee o the covennms and ngreements ol Borrower herawy vontained, Borrower does hereby morigige,
sttt convey 1o Lender the following deseribed propery Toented in the Cogere of COOK, State of Hlinols:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the sdérgss of 4100 NORTH BELL AVENUE, (Shaat Cl-HCAG%m
Slag
linois HG1S (herein “Property Address™);
[Zip Codu}

TOGETHER with oii-the improvements now or hereafler wrected on the property, and all casements, rights,
appuricnnnces and rents, sl olwhich shall be deemed 1o be and remwin o part of the praperty covered by this Mortgage;
and all of the loregoing, togethad with suid property (or the leasehold estate if this Mortgage is on a leaschoeld) are
hercinafier referréd 1o us the "Properly”

Barrower covenants that Borrewer is lwlully seised of the este hereby conveyed and has the right to morigage,
grant and convey. the Property, and thit (ke Properly is unencumbersd, excepl [or encumbranees of regord, Borrower ¢ )
covenants that Borrower warranis and wiikdefend generally the title 1o the Property against all cluims and demands, g

; subjeet (o encumbranees of record, R
: UNIFORM COVENANTS. Borrower argLender covenant and agree os follows: ]
' 1. Payment of Principl and Interest, © Borrewer shall promptly pay when due the principal and interest ¢ 8

indebtedness evideaved by the Note wud fate churges as provided in the Nole, g}

2. Funds for Taxes and. Insueance, Subject te-arpticable faw or o written waiver by Lender, Borrower shull - ag
pay to Lender on the day monthly payments of prineipal andingsrest are puynble under the Noewe, il the Note is paid - (p
in Tull, o sum (herein "Funds"). equul 10 onewellth of the yerrly taxes wied assessments (inchuding condominium and
planned unil develapment assessments, iF any) which may atlain privsity over this Morgage sod ground rents on the
Property, il any, plus one-twellth ol yeurly premium {nsinliments for hig.rd insurance, plus one-twellth ol yearly premivm
instuliments (or margage insurance, i ang, all s rensonably estimates mitintye und from time 1o time by Lender an the
husis of tssessments and bills und reasonnble estimates thereol, Borrower (hall'nnt be ablignted 10 make such payments
of Tunds 1o Lender 1o the extent that Borrower mikes such payments 10 1he-iyadsr ol o prior morigage or deed of trusi
i sueh holder is ne. institutionn] lencer,

If Forroweer puys Funds 1o Lender, the Funds shatl be held i o institurion the deposits or aceounts of which
are insured or guatonieed by o federnl or stute agency (ineluding Leader i Lender i sueh an institution),  Lender shall
upply the Fuuds 0 pay stid uses, assessments, insurnnes premivms znd ground rentss Lender muy not churge for s
holding and applying the Funds, unalyzing suid sccount o verifying and compiling said ussessosts i bills, unless Lender
poys Borower interest on the Funds and applicable law permits Lendur 1o make sueh o chirees Sorrower and Lender
may agree i weitdny ot the tme of execution of 1his Mortguge tat inerest on the Funds shall B¢ zoid 10 Borrower, und
unless such ngreenent is wude of wpphicable fw requires such interest o be piid, Lender shall nat e required 1o pay
Borrower any interest or earnings on the Funds, Lender shall give 10 Burrower, without charge, an-asaunl accounting
ol the Funds showiny credits und debits to the Funds und the purpose for which each debit 1o the Fundsswns made, The
Funds are pledged as addilional seeurlty for the sums secured by this Morigoge.

11 the amosnt of the Fands hurnl by Lender, together with the future monthly insilimests of Funds payuble prior
t the due dutes of taxes, assessments, nsurunee premiums and ground rents, shall exeeed e amount reguired 10 pay {
sieh txes, ussessments, insurnnee premivms and ground rents ns they Lol due, such exeess shull be, nt Borrower's option,
cither prompily repid 1o Borrower or eredited (o Borrower on monihly instnllments of Funds, I the amount of the
Funds held by Lendss shull noy be sufficient to pay taxes, ussessments, insurance premiums and ground rents as they (ull
due, Borrower shall pay to Lender any umount hecessary W nuke up the defleieney in one or more puyments us Lender
My require,

Upon payment in Tull of all sums seeured by this Mortgoge, Lender shalt promplly relund 1o Borrower any
Funds held by Lender, [T under puragraph 17 hereol the Prapesy is sold or the Property is othenwise neyuired by Lender,
Lender shall upply, 1o luier than immediniely prios 1o the safe of the Broperty or its sequisiion by Lender, any Funds
held by Lender ab the lime of application os o credit aguinst the sums seeured by this Moriguge,
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Loun Na: | 530032721 Datn 1D 608

3. Appllestion of Payments, Unless applicable Taw provides athenwise, all payments received by Lender under
the Note and parogzaphs 1 and 2 hereol shaif be upplicd by Lender first in pa:{mcm of amounts poyable 10 Lender by
Borrower under prragraph 2 hereod, then (o finterest payable on the Nate, and then o (he principul of the Nole,

4. Prior Mortgages and Deeds of Trasty Churges; Llens, Borrower shull perform all of Borrower's abligntions
under any morigags, deed of rust or ather seeurily agreement with o lien which hos priorily over tis Mortgage, inclding
Borrower's covenunts 1o moke puyments when due,  Burrower shall pay or eause to be puid all taxes, nssessments nod
other churges, Tines snd imposiions attribratable 1o the Froperty which may nttain  priority over this Mortgage, and
lenschold puyments o ground rents, il uny.

5, Hozard Inswrance, Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured ngoinst loss by fire, hazards Included within the term "extended. covernge,” and such other hazards as Lender may
require and in such umounts and for such periods us Lender may require.

The fnswtnee carricr providing the insurgnee shall be chusen by Borrower subjeel 1o npprovad by Lender;
provided, that such appraval shadl not be unrensonably withhield. AR insurance polivies and renewals thereol shall be in
o form acceptable w Lender nnd shulf inciude o standard mortgage cluuse in favor of and in o form acceptable to Lender,
Leader shall have-the right (o bold the polieles ind renewals theceol, subjeet to the werms of any morigage, deed of trust
or other security unreement with o tien which hus priority over this Mortgage,

in the evend of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may moke
proof of loss il nol anre prompily by Borrower,

I the Prapeety is abandoned by Borrower, ar i Borrawer Toils 1o respond (o Lemder within 3 days from the
dute notice is mailed by Lenter {o Borrower that the insurance carrier offers 1o senle o cluim for insurance benelils,
Lender is nuihorized to colicerand apply the insurance proceeds al Lender's option cither to restormtion or repair of the
Property or lo the sums seeuredl by this Mortgage.

6. Peeservation gnd-Maintenance of Property; Leaseholds; Condominiums; Mlanned Unit Developments,

Bortawer shall keep, the Property, it goed repair and shafi not commit waste or permil impairment or deterioration of
the Property und shall comply with he jrrovisions of any lease i this Morigage s on a leasehold. 1 ihis Mortgage is on
@ unit in & condominium or o planned unit/development, Borrower shall perform oll of Borrower's obligations under the
declaralion or ctivenants crebling.or governiie the condominivn or planned unit developraem, the by-luws and regulations
of the condominium ot planned unit developmeni-and constituent documents,

7. Protection of Lenter’s Seewrity, {1 Burzower fuils 1o perform the covenants and sgreements contained in
this Morigage, o7 il nny action or proceeding is commenced which materially affeas Lender's interest in the Property, then
Lender, ut Lender’s option, upon. notice to Borrower,may make such appearances, dishurse such sums, including
reasonable stlorneys’ fees, and take such action us is necessantta proteet Lender's interest, 11 Leader required morigage
insurance as o sondition of making the lonn secured by thiy Mocgage, Barrower sholl pay the premijums required 10
metinlimin such fsweance in effect until sueh time us (he requicemant for sueh insurance terminaies in accordunce with
Borrower's and Lender's writlen ngreement or applicable Jaw,

Any amounts dishersed by Lender pursuant to this paragingn 7, with interest thereon, st the Note e, shall
become addilional indebledness of Borrower sceured by this Mortgage. Zaless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender w Bolrower requesting puyment thereof. Nathing
comained in this paragraph 7 shall require Lender o ineur any cxpense ortaks any action hereunder

8. tuspection: Lender may muke or cause to be made rensonable enrics unon and inspections ol the Property,
provided that Lender shall give Borrower notice prior 10 any such inspection specilving deasopable ciruse therefor related
to Lender’s interest in the Property,

9, Condemnation, The proceeds of any award or cliim for damages, direet, Crconsequential, in connection
with uny condumnation or: other taking of the Property, or part 1hereol, or for conveyance indicu of condemnation, are
hereby assignud.and shall be puid . Leader, subject (o the terms of any mortgage, deec of Lrust or olher seeurity
agreement with a licn which bas priority over this Morigage.

10, Horrower Not Released; Forbearance By Lender Not o Walver,  Bxtension of the_ume for payment or
modificntion of amonizalion of the sums sceured by this Mortgnge granted by Lender lo any successor in interest of
Borrower shi’l nol operate to-releasc, in any manner, the liabilicy of the original Borrower and Borrow:r's suceessors in
inferest.  Lerder shall nol be required to commence proceedings uguinst such sueeessor or refuse (o exiend time Tor
payment ar stherwise modify amortization of the sums sccurcd by this Morigage by reaser of any demand made by the
origina! Borrower and. Borrower's successors in interest,  Any forbearance by Lender in exercising any right or remedy
hereunder, o2 otherwise afforded hy applicable lnw, shall not be o waiver of or preclude the exereise of uny such right
of remedy, , ‘ L ‘
(1. Successors and Assigns Bound; Joint and Severs) Linhility; Co-slgners. The covenunts and ogreements
herein conttaned shall bind, and the rights hereunder shull inure to, the respeetive successors ind assigns of Lender und
RBorrower, subject to the, provisions of paragraph 16 hereof. All covenants and agreemonts of Borrower shall be joint and
severnl. Any Borrower who co-signs this Mortgage, but does rot execute the Noie, (u) is co-signing this Morigage only
10 mortgage. grant and convey thit Borrower's interest in the Fropeny (o Lender under the terms of this Mortgage, (b)
is nat personally liable on the Note or under ihis Mortgoge, and {¢) agrees that Lender and any other Borrower
hereunder may agree 1o extend, modify, (orbear, or make tmy olhet uccommodaiions with regrd 1o the terms of this
Mortgage 03 the Note without that Borrowers consent nnd without releasing that Borrower or modifying this Moriguge
us to thit Borrower's interest in the Property,
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wrder tpplicatde faw 1o be given in anmber munner, (1) uny nolice

12, Notlev, Exeept for uny notice reduire
0 Borcower prodded for in this Morigage shull be given by delivering 11 or by mailing sueh police by cenilied miil
adddeessed e Boerower 81 e Propeny Address or nt such ather nddress us Barrower iy desighie by notice (o Leader
a8 provided hereen, azsd (b) any notice 1o Lender shall be given by sertiled muif o Lunder's dddeess sinted herein or 1o
such other address us Londer may designaie by nosice @ Borrowee ns provided herein, Any notice provided for in this
Morignge shall f¢ decmed to tiave been given o Berrower or Lesder when given in the munner designmed herein,

(3, Gaveraing Lawg Severablity, ‘The state und loewd Laws applicable 1o this Mortgage sioll be the fwws of
the jurisdiction iy which the Propeely i located, The forepoing sentence shafl mon fimie die spplicaditity of Federat lw
to this Mortguge, In the event thit any provision or clwse of tus Mortgage or the Note conflicts with upplicuble liw,
such conflict shatl not offect odter pravisions of this Mortage or the Note which can be given elfect without the
condlivting pravisian, and to this end Igw provisions of 1hls Mortguge snd the Note are deelnred (o be severuble, As used
hereim, "eoms," "axnenses” ord "atlorneyy’ fees” include all sums 1o the extent not prohibited by applicable law or limied
herein,

L, Burrower's Capy, SBorrower sholl be Turnished a conformed copy of the Note nnd ol this Morigage ot the
time of exceution or ofter recardution hereol,

15, Rehubiition Lo Agreement,  Borrower shall Tulfill all of Borrower's obligntions under uny home
rehnbilitation, irwtovement, repair, or ather lonn wgreement which Borrower enters irto with Lender, Lender, ol Lender's
option, muy rexles Boreower 10 exeeute and defiver o Lender, in a form aeeepluble 10 Lender, an assignment ol nny
rights, eluims o1 defzases wileh Borrawer niy huve agninst parties who supply Inbor, nuterinls or services in conneetion
with improvements raude 1o the Properly,

16, Trwnsiwe aithe Property or w Beneficial Interest e Borvower, 10wl o sny part af the Property or by
interest in it is sold o weasterred (or iU o benelicin interest i Borrower is sold or trinsferred and Borrower s not n
natural persan) without Leadsi's prior weitten consent, Lender may, ol ils option, require immedinte pryment in full of
aii sty secured by this Morape. However, this option shall not be exereised by Lender I exercise s prohibited by
lederal nw as ol the dute ol ihic-morigage,

If Lender exereises this opior, Lender shall give Borrewer natice of aeeelerntion. The notice shidl provide u
period of pit less tin 30 doys fro e awe the aotice is delivensd or mufled within which Borrower must puy all sums
seeured by this Morigrge, I Borrower [l oypny these sums prior 10 the expirntion ol this pesiod, Lender may invoke
uny remedies purmiuutfhy. this Morgage sithout [urther notiee or demand on Borrower,

NON-UNIFORM COVENANTS, for ower und Lendur Turther covenant amd pgree os Jollows:

17, Aeeetoration; Remedies,  Exeept as gravided In paragenph 16 heeeof, vpin Rovrower's breneh of aoy
covenunt or agresiment of Borvower In this Mortgige, locluding the covenints to puy when due any sumy secuped
by this Mortgapy, Lender prior 16 seceleration shall give,notice to Boreower us provided in puewgeaph 12 hereol
speeylngs (1) the brenchy (2) the netion ceguived to corg.sunh breaehy (3) o diste, mat lesy than 1 doys from e
dute the notice s mnlled to Barrower, by whivh sueh beenct must be corvals and (4) thitt fublure W0 eure such
brench on or before the dute speeifled in the notee moy eésnit In necelerntion of the sums seensed by Whis
Mortpinie, faceclosure hy Jndicind proceeding, and sale of the Fregesty, The notice shall further inform Borrower
of the right to relnstate alter uecelvention und the right to s 1o the foreclosuee proceeding the nonexistence
of o default or wny other defenso of Borrower to aecelerntlon andd forectavaee,  IF the brench Is not cared on or
before the date specified in the nutics, Lender, at Lender's option, may destare ol of the sums secured by this
Mortpage (o be immedlately due and prynble withont Turther demund g oy foreelose this Mortgage by judicinl
proceeding  Lender shatl be entitled to colleet In such proceeding all expenscs-of foreciosure, including, but not
Jimited to, reiisonnble ntorneys' fees mwl cost of docomentirey evidence, abstracts oo ttle reports,

I8, Horrower's Ripht to Relnstate,  Notwithstanding Lender's accclermion-ol the sums seeured by this
Mortgnge due 1 Borrower’s bresch, Borrower shall have the right 1o huve any proceediogs begun by Lender 1o enforee
this Mortgage discontinued st nny time prior to entry of n jedgement enforcing (his Morgage 6 (4] Borrower pays
Lender nll swms which would be then due under this Mortgige and the Note hud no aeecleravien oceurred; (b) Borrower
cures ull breaches of any other covenants or agreements of Borrower contulned in this Morgage:4c) Borrower pays sl
reasonible expenses incurred by Lender in enforeing the covenumis and ugreements of Borrowe: contained in this
Morigege, and in enforcing Lender's remedies us provided in paragraph 17 hereof, including, but not liiiéd wo, reasonable
utiorneys’ fees; and (d) Borrower wkes sueh netion o Lender may reasonubly require to nssure thur-ihe lien of 1his
Mortguge, Lunder's interest in the Praperly and Borrower’s obligation lo pay the sums secured by this Mortgage shall
continue wnimpaired. Upon sueli payment ind cure by Borrower, this Morlgage and the obligations sceured hereby shall
remair in ful force nnd effeet ns-if no necelerntion had oceurmed,

19. Assignment of Rents; Appointment of Receiver, As additionnl seeurity hereunder, Borrower hereby assigns
10 Lender the rents of the Properly, provided thut Borrower shatl, prior to aceeleration under puragroph 17 hereol or
abundonmentt of the Property, have the right to callect and retain such renls as they become due and payable,

Unon aceeleration ander paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have
i receiver appointed by the court 10 enler upon, take possession of and munage the Property and {o collect the rems of
the Property: including those past-due,  All rents colleeled by the reeciver shall be applicd first 10 payment of the costs
of management. of the Property und collection of rens, inchading, bwi not limited 10, receiver’s Tees, premiums on
receiver's bonds und reasonabdle altorneys’ fees, and then to the sums seeured by Oris Mortguge. The recciver shall be
lizble to aecount only for those rents sctunlly received,

20, Release. Upon puyment of all sums sccured by this Mortgage, Lender shall release this Morigiage withoul
charge 1o Borrower, Borrower shall pay aii costs of recordution, il any,

21, Waiver of Homestend. Borrower hercby waives sll right ol homestead exemption in the Property.
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Loan No: , 5334729 Duta 1D: 608

N REQUEST FOR NOTICE OF DEFAULT
I AND FORECHOSURE UNDER SUBERIOR
N MORTGAGES OR DEEDS OF TRUST

Borrower urkl Lender request the holder of any morigoge, deed ol trust ve other encumbrance with a lic
which hus priority over this Mortguge 10 give Notice o Lender, ot Lender's address set forth on page one of this
, Mortgage, of any defaul under the superior encumbrance and of any sule or other [oreclosure action,

| IN WITNESS WHEREOF, Borrower hus exceuted 1his Morignge,

pPAUL V. GAL '\l\C‘S. —Botowot

St of [LLINOIS §

County of § ; {A,\ . ,
e b l/

iZ-[>"‘H§'_hr - s D.ﬁ"\f[) ] ﬁr ( ot h.\'

The [oregning instruie sas neknowledged before me this_

PAUL V. GALLEGOS,

»

N -
AN oty A

(Printed Name)

My commission expires:

g Potm 3814 (Puga 8 of & Pagos)
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i Loun No; 3003472

Borrower: PALIL v
A . GALLE
LLEGOS, Data Dy 608

LEGAL DESCR] FTION

Pasie fegat description here 1he

instrumeny, N phoocopy,  Annch 1o the

Mortgnge and fite g one

Legal Description

US-419809-C4

Lot 402 in Rudoloph's Subdivisicn of Blocks & and 7 in W.B, Ogden's
Subdivision of the Southwest 1/4 of Section 18, Township 40 North, Range 14,
East of the Third Principal Meridiian, in Cook County, Illinois,

Parmanent Tax Index Number 14-18-317~047, Volume 480,
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Loan No: 3390034721 Pots 1D 608
Borrower:  PAUL V. GALLEGOCS,

1-4 FAMILY RIDER
Assignment of Rents

THIS 4 FAMILY RIDER s mude this 20th day of April, 1998,
and i incorporated into sod shull be deemed 1o umend nd supplemem the Mortgage, Deed of Trust or
Sceurity Deed (the "Seeurity Instrument™) of the stme date given by the undersigned (the "Borrower”) to seeure
Borrower's Mate lo

HOMEGOLD, INC. dba EMERGENT MORTGAGE CORP.
. {the "Lender™)
of the same dute<nd covering the property deseribed m the Seeurity Tnstrument and locaied at:

100 NORTH BELL AVENUE
CHICAGQ, ILLINOIS 60618
{Proporty Addrons}

1-4 FANELY COVENANTS, [nnddiion to the covenants nnd agreements made in the Seeurity Instrument,
Boreower and Lender furtiier covenaat and agree as follows:

A ADDITIONAL PROPERTY SUBJECT PO THYE SECURITY INSTRUMENY. In uddition to the
Property deseribed in-the Security [nstrument, His-{oliowing items are added (© the Property deseription, and
shull also constinne:the Property. covered by the Seeviiiy Instrwment: - buikling materinls, appliances and goods
ol every nature whisspever now or-hereafter located in, on, or used, or intended to be used in connection with
the Praperty, including but rot limited 10, those for thepy poses of supplying or distributing heating, coofing,
cleetricily, gns, waler, air and light, fire prevention and euiing lllshlllb apparatus, sceurity and necess control
apparetus, plumbing, b tubs, waler healers, waler Closets Fipis. ranges, S1oves, rulr:g,c.r.nur*. dishwashers,
disposals, washers, dryers, 81\\'111!15,5. storm windows, storm deors /sereens, blinds, shades, curtaing and curtiin
rods, aitached mirrors, cabinets, panclling and attached flocr esverings. now or hereufier attached 1o the
Property, all of which, including replocements and ndditions thereto, skall bs decmed to be and remuin a part
of the Property covered by the Security Instrument, Al of the: loregoing1egether with the Property described
in the Secority Instrument {or the. leaschold estate if the Security Instrument/is on a leaschold) are referred
to in this 1.4 Family Rider and the Securily Instrument as the "Property.”

B, USE OF I’ROPPRI'\' COMPLIANCE WITH 1AW, Borrower shall pot sek, agree (o or mike o
change in the use of the, Property or its zoning clussification, unless Lender has agreed in writing 10 the
change, Borrower shall comply with all laws, ordinances, regulations and reguirements of . povernmentl
bady applicable 10 the Properly.

€. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not atlow any iicn nferior
to the Sceurily (nstrument 10 be perfecied against the Property without Lender's prior written perinission,

D, RENT LOSS INSURANCE, Borrower shall mainkain insurance ugainst rent loss in addition 1o the
other huzards for which insuranee is required by Uniform Covenant S,

MULTISTATE 1-4 FAMILY RIDER - Fannio Moo/Froddio Mac UNIFORM INSTRUMENT MODIFIED Form 3170 9/90
(page 1 of 3 pages)
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e "BORROWER'S RIGUT 10O REINSTATE" DELIETED,  Uniform Coveriint 18 is deleied,

P ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sholl assige o Lender all leases of
the Property and oll seeurity deposits made in cantieeton with lenses of the Property, Upon the assignment,
Lendee shull bave the right o modily, extend o terminete B existing fenses and 10 ¢xeeme new lenses, in
Lunder's sole diseretion,  As used in this parugeapht 17 tie ward "lease” sholk mean "sublense® i the Seeurily
Instrument is on o lensehiold,

G ASSIGNMENT OF RENTS) APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
hsolitely und unconditionally nssigns und trunsfers o Lender afl the remts sd revenues ("Rents”) of the
Propetty, regiedless of 10 whom the Renis of the Property wre payable,  Borrower authoriees Lender or
Lender's ngeats w colleet the Rents, und agrees that cach it of the Property shull pay the Rents o
Lender ar Lerder's agents,  Mowever, Borrower shull reveive the Remts unth () Lender hus given Borrower
potice of delpaii bursuunt 1o pueagruph 17 of (he Seeurity tastrament and (i) Lender bus given nutice Lo te
tenant(s) thet tae Rents ure (o be paid w Lender or Lender's egent, This assipnment of Regis constiates an
absolute assmmet sl not an wssignment for addifonal sequrity anly,

11 Lender gives novdve ol breveh W Borrower: (1) all Rents received by Dorrower shill be held by Borrower
as trustee for the benelic 0O Lender only, w be appliied to the sims secared by the Scenrity Instrument; (i)
Lender shall be entitled to cottaet and recive nll of the Kents of the Propeely; (i) Borroser ngrees thay cueh
tenunt of the Property shull pay 4 Rens due ind wnpuld (o Lender or Lender's agenis upon Lender's written
demsand 1o jie tennk (iv) wnlessarplicable i provides otherwise, all Reats colleeed by Lender or Lentler's
ugents shall be applicd first 1o the eonaof tuking control of and munaging the Property asd collecting the
Reats, including, but not limiled 1o, autormey’s fees, reeeivers (ees, premiugts on reeeiver's bonds, repaiir and
MUANTETINGS COSIS, INBUINNCE Premivms, 1axes. nssessments aed oiher charges on the Property, nnd then 1o the
sums seeured by the Seeurity Tnsttument; (v) Lender, Lender's ugenis or arty fudicially appoinied reeciver shall
be ligble to neconnt Jor only those Rents aetuniy received; and (vi) Lender shall be eptitled 1o have i peceiver
appointed 10 ke possession of and mavage the Prapeaty und cotleet the Rents ard profits derived from the
Property warhout any showing us 1o the inadequacy-al’ e froperty us sceurity,

Wothe Rents of the Property are not sulTiclent 1o corer the costs of taking conteol of and mannging the
Property and of collecting the Rents, uny [unds experdes by Lender {or such purposes sholl become
fndebtedness of Boreower 1o Lender seeured by the Seearfy Iral=ument pursuant o Uniform Covepnnt 7,

Borrower represents nnd warrants that Borruwer has not excented any prior aesipnment of the Rents ind
fas not end will not perform nny net that would prevent Lendur from exercising its rights under 1his parngroph,

Lender, or Lender's agents or-a judicially nppolted recviver, shill notbe reguired 1o enter upon, tuke
caontral of or maintain the Property before or alter giving novice of defiuito Borrower,  However, Lender
or Lender's agents or o judicinlly uppointed receiver, muy do so a1 sy dmesvken o defaull oceurs. Any
applicatior. of Renls sholl nol cure or waive any defiull o invalidite sy oihesight or remedy of Lender,
This assigrament of Rents ol the Property shull terminate when all the sums seeurcd bithe Seeurily Insirument
are paid in full

H, CROSS-DEFAULT PROVISION, Boreower's default or breact under uny note orapreement in which
Lender hes tn inderest shill be o breaeh under the Securily Instrument und Lender may invese any of Hhe
remedics permitted by the Seeurity Insteument,
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BY SIGNING BELOW, Borrower aceepts and agrees %o tae terms und provisions contained in this 1-d
Family Rider,

Jp——
e

T ) .
u‘.:gz:‘.;velm.u.: C‘.%;\,lﬁ?@&ﬂ:&ﬁi...n........(SCHi)
Pall V. GALLIROOS, —~Bonowot

FORM 170 9/00
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