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MORTGAGE q\

THIS MORTGAGE (“*Sceutity tustriiment’’) is givenon MAY 6, 1998, The morigagor is
CASSANDRA JOHRSON, R SINGLY VIOMAN AS HER SOLE AND SEPARATE PROPERTY

("‘Borrower'™).
This Sccurity Instrument is givei 0 SQUTHERN Fa©<FIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION
_ which is organized and
existing under the lawsof  THE STATE OF CALIFORNIA
and whosc address is 6800 INDIANA AVE, #110, RIVEQFIDE, CA 92506 .
. {"‘Lender’?).
Borrower otwces Lender the principal somof  PORTY FOUR THOUSARD OPE HUNDRED AND NO/100%##svwassswner
ti***i*t****t**i*ttti**t*ti**t**i***tﬁi**i*i**tiﬁ*it**<n*t*i*****t**#*i**t***i*i. Donam

(U.S. $44,100.00 ). Thisdebt is evidenced by Borrower't note dated .he siviicdate asthis Security Instrument ¢ ‘Note'),
which provides for monthly payments, with the ful) debt, if-not paid carfier, duc ard 3 able on
JUNE 1, 2028. This Security Instrument sesures to Lender: () 4ic sépayment of the debt evidenced by the

Note, wuh interest, and all renewals, extensions and madifications of ihe Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the perferinince of Borrower's covenants and
agreementsunder this Sccuntylnslmmcnlnndlthotc Forthispurpnse, Borrower does hcrcbymon',ngc grant and convey to Lender
the following described propenty located in COOK Coup.y. Hhinois:

SEE LEGAL DESCRIPTION ATTACHED KERETO AND MADE A PART HEREOF

AP #: 2B-12-425-042

which has the addressof 14928 5., ARTESIAN AVENUE, HARVEY

Minois - 60426 (*'Property Address’’),

. I/rp(.oda.] 55% Q
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+ TOGETHER WITH ail Lhe improvenients now of hercafict erected on the property, and all casements, appurtenarices, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security [nsmuncnt Al
of the forcgoing is referred 1o in this Sccurity Instrument ns the **Property.””

LOAN #1 1200001248

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortga Be; gram :

and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrowcrwarmnls‘mdw:ll defend
gencrally the title o the Property against all claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national wse and non- -unifor covenants with limited

variations by jurisdiction to constitute a ukifori sceurity instrumeént covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agsee as follows:
L. Payment of Principal and Interes(; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidénced by the Note and any prepayinent and late charges due under the Note,
2. Funuls for Taxes and Insurance. Subject 1o applicable law or o A written waiver by Lender, Borrower shall p1y 1o Lender
on the day monthly paymenls are duc under the Note, until the Nolc is paid in full, a.sum (“‘Funds’") for: (a) yearly taxes and

assessments which sy ttain priority over this Security Instrument asa lien on the Propenty; (b) yearly leaschold payments or ground

rents on the Pl‘OpLﬂy, ifany; (¢) yearly hazard or property insurance premmms, (d) vearly flood insurance premiums, if any; i¢) yearly
morlgage insurance preziiums, ifany; and (f) any sums payableby Borrower toLender, inaccordance withthe provisions of paragraph
8, in Jicy of the payment vfnorigage insurance premiums. These items ate catled **Escrow Hems.” Lender may, at any time, colicel
and hold Funds in an amoun: ot (o exceed ihe maximum amount a erider for a federaily related mongage loin may require for
Borrowar'sescrow account unde: thsTederl Real Estate Seitlement Procdures Act of 1974 as amended from time to fime, l?. US.C.

Scction 2601 ef seq. (*“RESPA!), ur.dess another law that apphcs to the Funds sets a lesser amount. If'so, Lender may, at iiny.time,

collect and hold Funds in an amount nol o ¢xceed the lesser amount, Lender may estimate the amount of Funds due on (h; basis of
current data and reasonable estimates o cxrenditures of future Escrow liems or othenwisc in accordance with applicabic: law.

The Funds shall be held in an institution v/os= deposits are insured by a federal agency, instrumentality, or eniity (mcludmg ‘

Lender. iF Lender is such an institution) or in 4y Faderal Home Loan Bink. Lender shall apply the Funds to pay the Escrew liems.

Lender may not charge Borrower for holding and appiviag the Funcls, annually analyzing the escrowaccount, orverifying the Escrow .

licms. unless Lender pays Borrower intereston the Fundszod apphcablc law permits Lender 1o take such a charge. However, Lender

may require Borrower: to pay a one-time charge for in independszt real estale tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unlessan ugrecmentis made orapplicable law requires interest 1o be paid, Lender

shall not be required o pay Borrower any intercst or earnings ot th2 Funds. Borrower and Lender may agree in writing, howcvcr

that inferest shall be paid on the Funds. Lender shall give (o Borraw(r. without charge, an annual accoummg of the Funds, showmg '

credits and debits to the Funds and.the purpose for which cach debit 16 (ke Tunds was made: The Funds are pledged as additional
sccurity for all sums sceured by this Security [nstrument.
If the Funds held by Lender exceed the amounts permitted to be held oy |pr.u...blc law, Lender shall account to Bon ower l‘or

the excess F unds in accordance with the. requirements of applicable law. If the amowri of the Funds held by Lender at any time is.

not sufficicnt Lo pay ihe Escrow licms when due, Lender may so notify Borrower ift ssriing, ind, in such case Borrower shall pay
to Lender the amount ncccssary to'make up the deficiency. Borrower shall make up the sefi<icncy in io more than twelve monthly
pavments, at Lender’s sole discretion,

Upon payment in full of all sums. secured by this Sccunly Instrumeni, Lender shall prompity refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ac{uisition or sale of the Property,
shall apply’my Funds held by Lender at the Lime oF acquisition of sale as a credit against Lhe surms secuied Yy this Sccurity instrument.

3. Application of Puyments, Unless applicable law provides otherwisc, all payments received by Lesider under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Mole; sccond, to amounts payable uiler paragraph2; third,
to interest due; fourth, to principal due; and last, to any late c!nrg,cs duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and nmposmons altributable to the Propcﬂy which
may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these ohhgauons

in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the person owed

payment, Borrower shall promptly furnish to Lender alt natices of smourits to be paid under this paragraph. If Borrower makes these
payments dirccily, Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrowershall promplly dischargeany lien which has pnonl\' over this Security [nstrument unless Borrower: ('z) agreesin writing
fo the payment of the.obligation secured by the licnin a manner acceptable lo Lender, (b) contests in. good faith the fien by, ot defends

against enforceinent of the lien in, kegal procecdings which in the Lender’s opinion operate to prevent the enforcement of the lien; -
or (c) secures from the holder of the lien an agreement s'msﬁctory to Lender subordinating 1 1he lien to this Securily Instriment, If
Lender determines that any part of the Property is subject (0.a ign wh:ch may altain priority over {his Security instmmen' Lender. .
may give Borrowcra notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth 1bo~ e within®

10 days of the giving of notice:
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- 5. Hazard or Property Insurance. Borrower shall keep the improyements now existing or hercaficr erected on the Property
insured against loss by fire, hazards included within the term “*extenced coverage” and any other hazards, including Noods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thit Lender -

requires. The insurance carricr providing the insurance shail be chosen by Borrower subjec! to Lenders approval which shall not

be unrcnson'lbly withheld. 1f Borrower fails to maintain coverage descrilyed above, Lender may, at Lender’s option, obtain coverage

to prolect Lender’s rights in the Property in accordance with paragraph 7,
Al insurance policies and rencwals shall be acceptable 10 Lender and shall include @ standard mortgage clausc. Lender shall

have the right 10 hold the policics and renewals. 1f Lender requires, Borrower shall prompily give lo Lender all receipts of paid

premiums and rencwal nolices. In the cvent of loss, Borrower shall give: prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrowerolherwise agree in weiting, insurance procecdsshalibe appincdm restorationor repairof th-. Propcn:,
damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
ceonomically feasible or Lender's securily would be lessened, the.insurance proceeds shall be applied to the sums secured by this
Sccurity [nstrumen?, veheiher or not thenduc, with any excess paid to Borrower, 1f Borrower abandonsthe Property, or docs ot answer

within 30 days a nolice from Lender that the insurance carrier has offered 10 seille claim, then Lender may colleet the insurance

proceeds. Lender may vae the proceeds to repair of restore thc Property of to pay sums secured by Uhis Sccurity Instrument, whether
or not then due. The 30<dny period will begin when the notice is given.

Unless Lender and Boreowver othierwise agree in writing, any application of proceeds lo principal shall not cxtend or posipone
the duc dute of the monthly payricnis referred to in paragraphs 1'and 2 or change the amount of the payments, If undcr paragraph
21 the Property is acquired by LenGer, Rarrower’s right to any insuranc: policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass lo Lendr to the extent of the sums secured by this Security Instrament immediately prior to the
acquisition.

6. Occupancy, Presm'ation. Muintenance and Protection of the Property; Borrower's Loan Apphcauon' Leascholds,

Borrower shall occupy, cstablish, and usc the Preperty as Borrower’s principal residence within sixty days afier the excou .llon ofthis
Security Instrument and shall continue to occupy te¢reverty as Borower’s principal residence for ar Jeast onc vear afler the date
af accupancy, uness Lender otherwise agrees in wriling, *vhich conscnt shall not be unreasonably withheld, or unless cxtenuating

eircumstances exist which are beyond Rorrower’s contro!. Borrower shiall not destroy, damage or impair the Property, allow the.

Property to detcriorale, or commit wastc on the Property. Borriwer shall be in default if any forfeiture-nction or procecding, whether
civil orcriminal, is begun that in Lender’s good faith judgment cou'd risult in forfeiture of the Propeity or otherwisc materially impair
the licn created by this Security Instroment er Lender’s sccurity interest, Borrower may cure such a default and reinstate, as provided

inparagraph {8, bycausing mcacuonorpmcccdm;,lobcdlsmtsscdwnh rving that, in Lender’s good faith determination, precludes

forfeiture of the Borrower's intercst in the Property or other matcrial impanivent of the lien created by this Security Instrument or

Lender's sccurity interest. Borrower shall also be in default if Borrovrer, during tha-aan dpp]l(:dllon process, gave malerially false

of inaccuratc information or siatcmcms to Lender (or [3iled 1o provide Lcndcr witl any malerial ml'ormduon) inconnection with the
loan cvidenced by the Note, including, but not limited to, representtions concernitig Sorrower's occupancy of the Property as a
prmcxpal residence. Ifthis Sccurity Instrument isanaleaschold, Borrower shall comply withaii the provisions of the [easc. [{ Borrower
acquires fee title 10 the Property, the feischold and the fee title shall not merge unless Leracr agrees 10 the merger inwriting,

7, Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanl: and agrecments contained.in this
Sccurity instrument, or there is a fepal proceeding that may significantly affect Lender’s riphts inthe “roperty (such as:i proceeding
inbankrupicy, probate, for condemnation or forfeituec o to cnforce laws or regulations), then Lendermavdo and pay for whatever
is nceessary Lo protect the value of the Property and Lender's rights in the Propcm' Lender's actions may inrtude payi ng any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attoricys’ fees and cmcnm,
on the Property 1o make repairs, Although Lender may take action ander this paragraph 7, Lender does not hive o o 5o,

Any amonnts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower securcd by this Seeurity
tnstrument, Unless Borrower and Lender agree to other terms of payment, these amonts shall bear inlerest from the date of
distursement al thc Note rie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

-B, Mortgage Insurance, if Lender required mortg'\gc insutance ns a condition of making the loan securcd by this Security
[nstrument, Borrower shall pay the premiums requircd Lo maintain the morigage insurance in effect. If, for any reason, lhe rorigage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premivms required to.obtain coverage
substantilly earivalent to the mortgag,c insurance previously in effect, at a cost substantiafly cquivalent (o the cost to Borrower of
the morlgage insurance previously in effect, from anralicrate: mom,agc insurer approved by Lender. [f substantially equivalent

mortgage insurance coverage is not available, Borrower shal) pay 1o Lender cach month a.sum cqual to one-twelfih.of the yearly

mortgage insurance premium being paid by Borrower when the insurance coverage lapscd orceased tobe ineffect, Lender will acept,
use and relain these payments as a loss reserve inlicu of morigage insurance. Loss reserve payments miay no longer be rcqmrcd at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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LORAN #1 1200001248' .
appraved by Lender again becomes available and is obtained. Bonowu shall pay the premiums required to maintain mortgage:

insutance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accardance with ary written’

agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics uponand inspections of the Propcm' Lender shall give Borrower

notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hcrcby assigned and shall
be paid to Lender.

In the cvent of a tola! takmg of the Propcrty, the proceeds Sh’lll beapplicd tolhc sums secured by this Sccurity Instrument, whether

ot not then due, with any excess paid 1o Borrower, In the event of-a partial taking of the Froperty in which the fair market value of -

the Property inimediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the foliowing [raction: (a) the tofal amount of the sunis secured
immediately beforp (e laking, divided by (b)the fair markel vatue of the Property immediately before the taking, Any balance shall
be paid to Borroncr inthe cvent of a partial taking of the Property in which the fair market valuc of the Property immediately beforc
the takmg is-dess that te amount of the sums secured immediately before the taking, unlcss Borrewer and Lender otherwise agree
in wriiing or unless appiicauiv law otherwise provides. the proceeds shill be applicd to the sums secured by this Security I nstrument
whetherar not the sums arc tiob due,

If the Propenty is abandoncd vy Sorrower, or if, after notice by Lerder to Borrower that the condcmnor offers {o m'ikc an award
ar scttlea claim for damages, Borrower fails to respond o Lender within. 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the proceeds, al its griion, cither to restoration or repair of the Property or to the sums secured by this Sccurity
Instrunient, whether or not then duc.

Unless Lenider and Borrower otherwise agrée in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred W0 in paragraphs 1 ancl 2 or change the amount of such payments,

12. Borrower Not Relepsed; Forbearance By Londer Not 1 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insimeiecnt gr'mlcd by Lender lo.any successor in interest of Borrowcr shall not
operate torelease the liability of the ongmal Borrower or Burrower's suceessors in interest. Lender shall not be required te commencc
praccedings against any successor ininterest or refusc loextend time for payment or otherwise modifyy amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by thc riginal Borrower or Borrower's successors in intercst. Any
forbearance by Lender in exercising any right or remedy shall not b waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bounq); Joint and. Several Liability; Co-siamers, The covenants and agreements of this Seeurity
Instrument shall bind and benefit the snceessors and assigns.of Lender ard orrower, subject to the. provisions of paragmph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrgwer whe-co-signs this Security [nstrument but docs not.
exceute the Note: (2) isco-si gnmglhus Seeurity [nstrument olyto morlgage, grantand conivey that Borrower s interest in he Propcny
under the terms ol this Security Instrument; (b is not pcrsomllv bligated to pay the st sccured by this Sectri ty lnstrumcm and
{c) agrees that Lender and any other Burrower may agree to extend, modxfy forbear o rake dany accommodations with regard to
the lerms of this Sccurity Instrument or the Note without that Borrower's consent.

13, Loan.Charges, If ihc loan. sceured by this Security Instrument is subject to a faw.whizh sats maximum loan charges, and .

that law is finally interpreled so that the interest or other loan charges coliccted or (o be collcctcd in cannection with the loan cxceed
the permitied limits, then; {a) any such loan chasge shall be reduced by the amount necessary (o reducenz charge to the permitied
timit; and (b).any sums already collected from Borrower which exceeded permitied limits witl be refundéd 1C Sorrower. Lender may
chaosc to make this refund by reducing the principal owed. undcr 1w Note or by making a direct payment tc Berrower. If a refund
reduces pnncspal the reduction will.be freated as a partial prepayment without any prepayment charge under thie Note,

14, Notices. Any nolice 1o Borrower prowdcd for in this Sccurily Instrument shall be given by delivering it or by mmlmg ithy
first class mail uniess npplicable law requires usc of another methud. The notice shall be directed to the Property Address or any other
address Borrower designates by notice 10 Lender, Any notice to Len der shalf be given by first class mailio Lender’s address stated
herein or any other address Lender designaies by notice to Borrower. Any nolice prowdcd for int this Sccun!v Insirument shall be
deemed lo have been given to Borrower or Lender when given.as prowdcd in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shail be governed by federal law and the law of the JUI‘lSdlCllOl'l in
which the Property is located. fw theevent that any provision or chmsc :of this Security Instrutmeni ar the Note conﬂlcls withapplicable
law, such conflict shail not affect other pr0v151ons of this Security. Instrument or the Note which can be given cffect without the
conficting provision. To this end the provisions of this Security [nstmmcm and the Note are declared to be severable,

16, Borrower's Copy. Burrowcr shall be given one con[‘ormcd copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficial lmcrcst in Borrawer. ifali or any part of the Property or any inlerest initis sold -

or transferred (or if @ beneficial interest in Borrowet is sold or transferred and Borrower is ot a natural person) without Lcndcr 8

ILLINOIS- Single unily -FNMA/FHLMC UNIFORN INSTRUMENT Initials:
SOMD-6R(1) (9618) Form 30149/90 Amended $/91 Page 4 of 6

£T06LE86




?_FIC AL COPY

UNO!




UNOFFICIAL COPY LOAN #1 1200001248

4 priot swritten cotisert, Leader may, at its option, require immediate payment in full of all sums secured by this Security Insirument:
7 However, this oplion shall not be exercised by Leader if exercise is probibited by federal law as of the datc ol 1his Security Instrument,

if Lender exercises this option, Lender shall give Bortower niotice of acceleration, The notice shall provide a period of nol Jess .
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceurcd by this. Security
Instrument. (I Borrowsr fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by
this Security lnstrument without further nofice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have enforccmcm,
ofthis Sccurity tnstrument discontinued at any time prior to the carlier of: (4) 5 davs (or such other period as applicable lnw miyy specify
for reinstatemert) before sate of the Property pursuant to any power of sale contained in this Scourity Instrument; or (b) entry of a .
judgment cnforcing this Security Instrmment, Thase conditions are that Borrower: (a) pays Lender all sums which then wonld be due
under this Security Instrument and the Note as-if no acceleration had occurred; (b) curcs any default of any other covenants or. -
ngrccmcms (<) pays all expenses incurred wn enforcing this Sccurm Instrumeny, including, but not limited to, redsonablcaltorncvs
fees, and (d) 1akes such action as Lender may. reasonably require 1o assure that the licn of this Security Instriment, Lender's rights
in the Propenty and Sorrower’s obligation Lo pay the sums secured by this Sccurity [nstrament shall continue unchanged, Upon
remnstatement by Bir .o\\cr, this Security Instrument and the obligations secured” hereby shal) remain fully effective as il no
accelerntion had cccurred. Howeves, this right to reinstate shatl.not apply in the case of acceleration unider paragraph 17,

19, Sale of Nou:' Chargo of Loan Servicer, The Note or a partial interest in the Note (together with this Security Inslnlmcut)
may be sold one or more tiwer without prior notice 1o Borrower. A sale may rosull in a change in the entify (known as the **Loan
Servicer'*) that collects monthiy nayments duc under the Note and this Seeurity [nstrument. There also may be one or more changes.
of' the Loan Servicer unrelated to a'sa’e of the Note, Iftherc is a chauge of the Loan Scrvicer, Borrower will be.given written notice
of the chauge inaccordance with piragraph. 14 above and applicable law, The notice witl stat the name and address of the new Loan
Servicer and the address to which paymentespiiild be made. The notice will alse contain any other information required by applicable
law.

20. Hazardous Substances, Borrower shali not rausc or permit the presence, HSC, disposal, storage, or release of any Hazardous c,p
Substances on or inthe Property. Borrower shail not de; narallow anyone clse to do, anything affecting the Property that isin violation Q8. -
of any Environmental Law. The preceding two sentetiens siali not apply to the presence, use, or storage on the Praperty of small CJ
quantities of Hazardous Substances that are generatly reccgnized 1o bc appropriate Lo normal residential uses and Lo maintenance ~
of the Properly,

Borrower shall pmmpllv give Lender written notice of any” investigation, claim, dcm.md lawsuit or other acuon by any
governmental or regufatory agency ar private party mvolvmg the Pregiersy and any Hazardovs Substance or Environmental Law of-
which Borrower has actual knowledge. [f Borrower learns, of i notilicd oy ap 'oovcnm'ucnﬂlorrcg,uhloryauthonlv, that any removad
or other remediation of any Hazardous Substance affecting the Property ic necessiry, Borrower shall prompily (ake all necessary
remedial actions in accordance with Environmental Law. : , _

As used: in this paragraph 20, *‘Hazardeus’ Subsnnccs arc thosc substan:es aefined as toxic or hazardous substances: by
Environmental Law and the following substances: gasolinc, kerosenc, other flammablc <r ‘oxic petroleum products, toxic pesticides
and hesbicides, volatile solvents, materinls comaining nsbcslosorform'tldehydc.:md radiorctive materials. As used in this paragraph
20, “Environmental Law™" means federal faws and faws afthe jurisdiction where the Propert; s iocated that refate 10 health, safcty
or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as foliows:

11, Acceleration; Remedies, Lender shall give notice to Barrgwer prior to acceleration followirg Borrower's breach of
ity covenant or .np.rcemcnt in this Sc-cunt\ Instrument (but not prior to accelerationunder paragraph 17 suiess applicable
law provides otherwise), The notice shall specify (n) the default; (b) the action required to cure the defaut; (c) a-date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure.to
cure the default on or hefore the dite specified in the notice may result in acceleration of the sumy sccured by this Security-
Instrument, forcclosure by Judicml procceding and'sale of the Prcqu,ri) ‘The notice shall further inform Borrower of the right
to reinstate after ucceleration and the right to assert in the fo reclosure proceeding the nen-existence of a.default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified in the notice,
Lender, atits opnun. may require munulinlc payment in full of all sums secured by this Sceurity Instrument w ithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be cntited to collect all expenses
incurred in putsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attornéys® fecy and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccumy Instrument, Lender shali rcicasc this Security Instrument without
charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOS. Singlc l*'arnily-'FNMNFIIL;\ICU‘NIFORM INSTRUMENT - Initials: Q
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- 24, Riders to this Sceurity Instrument. 1fonc or more riders are cxecuted by Borrower and recorded together with this Sccurity
fnstrument, thecovenanis and agreemenls of cach such rider shall be incorporated into and shalt amend and supplement thecoveniants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
|Check applicable box(es)]. | o

(% Adjustable Rate Rider 7 Condotinium Rider ) -4 Family Rider

) Graduaed Payment Rider (-7 Planned Unit Development Rider -} Biwecekly Payment Rider
) Balloon Rider 7 Rate luprovement Rider ) Sccond Home Rider
) V.A. Rider ) Other(s) {specify] '

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sceurity Instrument and in

any rider(s) executed by Borrower and recorded with i,

Witnosses:
CASSANDRA Sbnnso

./

STATE OF ILLINOIS,  0°°F Cowty .
1, the undersigned , , & Notary Public in and for said

county and state do hereby certify that Cassandra Johnson, a single woman

personally knuwn to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, 2pp<ared befdre me this day
in person, and acknowledged that  she signed and detivered the said instrument as her
frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official'seal, this ~ 6th  dayor May 1998

——
o SR
My Commission Expires: i O N I R

Nolary Public

TR GEAL®
PAM SCHMAL
, ,Nﬂhrv Fusk, Buale of Mol
"”"'mlui‘n Fmﬁ-mﬂ o

sy,

ILLINOIS- ‘slngls. Fumily - FNMAFHLMC UNTFORM I{\STRU‘!LN! .
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l
-
* 4
i
.
i .
' B
H i -
e .
|
N




UNOFFICIAL COPY

LOAN #: 1200001248

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ~ 6TH  dayof  MAY, 1998,

and is inzovperated into and shall be deemed (o amend and suppicment the Morigage, Deed of Trust'or Security |

Deed (the “'"cc-tnw Instrument’’) of the sane date piven by the undersigned (the *‘Borrower™) 1o secure

Borrower’ sAmu"mble Raic Nolc (the ““Note’") 10 SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIP 7OP 0RATION

(the* Lender'") of whe sume Gate and covering the property described in the Sccurily Instrument and located at;

14928 8. ARTESIAN AVEPUP

HARVEY, IL 60426
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST.
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RaTZ CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROV/FLUIAUST PAY.

ADDITIONAL COVENANTS, In additiontothzcov *.'nzlms and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as 1ottows
A. INTEREST RATE AND MONTHLY PAYMENT (.“ANGES
The Note provides for an-initial interest rate of 8.65%4%.. The Noic provides for changes i inthe mtcrcst
rate and the monthly paynicnis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Dates ,
The interes! rate [ will pay may changc ou the 18T duy of JURE, 2000, andon that
day cvety 6TH  month thereafter, Eachdatc onwhich my interest rte coul changeiscalleda ' Change Date,”
(B) The Index

Beginning with the first Chdngc DAlc my interest raté mli be based onan indc < The “Index™ is thc average

of interbank offered rates for six-month U.S, dollar-deniominated deposits in the Londniv.market {*LIBOR"'), as

publishedin The Wall StreetJournal, The most recent Index figurcavailableasof the firstpusiness dmf of the month
immediately prcccdmg the- month in which the Chiange Date occurs is caled the **Current Index

If the Index is no longer available, the Note. Holder will choosc a new index that is bascd xpe.s comparable
information. The Notc Holder will give me notice of this choice.

(€) Calculation of Chanpes

Before cach Change Date, the Note Holder will ealculate my new inlerest ratc by adding SIX AND

715/1000 , percentage point(s) (  6.775% ) o the.Current Index. The
Note Holder will then round the rcwilof thisaddition tothe nearestone-cighth ofone percentagepoint {0, 125%). Subject -

to the limits stated in Section 4(D) below, (his ronnded amount will be my new interest rate until the next Chinge Date:
The Note Holder will then determine the amount of ihe monlhly paymeni that would be sulficient to repay the.
unpaid principal that | sm expecied to owe at the Change Date in full on the Maturity Date at ty new interest rate
f substantinlly cqual paymenis. The resull of this calculaton will be the new amount of my mouthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Chdngc Date will not be greater than 10.150%
orlessthan  8.650%. Thereafter, my interest-rate will rever be increased or decreased on any single
Change Dale by more than ONE AND ORE-HALF percentage poimt (- 1,500% )

MULTISTATE AI)JIESTARI.E RATE RIBER - LIBOR INDEX - Single Family - FIILMC Uniform llm(fqnlenl .
VMP.AT5A (9303) Form 3142 791 Page 10l 2 P5267RDU PS267RLU 605
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LOAN #: 1200001248

from the rate of interest | have been paying for the preceding 6 months, My interest rate will never
be greater than 15.650%. My interest rate will never be less than the
start rate or 8.650%,

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1will pay the amount of my new monthly
payment képinning on the first monthly payment date aficr the Clmngc Buate until the amonnt of my moathly
payment chanzes agam

(F) Noiie: o Changes

The Nole Hoies will deliver or mail to-me a notice of any ch'uu,cs in my interest rate and the amount of my ,
monthly paymeitt S&zae the effective date of any change. The notice will include.information required by law to
be given meand wlso tictisand teiephone number ol a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity-Instrument is amended o read as follows:

Transfer of the Property or a seneficial Interestin Borrewer. Ifall orany partof the Properlyorany inlerest
in it is sold or translerred:(or ifa benefizial interest in Borrower i is sold or transferred and Borrower is not a nittural
person) without Lender's prior written coraent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrumesi; Hiowever, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Se<iirity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infeemation rcqulrcd by Lender to evaluate the infended transferee
as if a new loan were being made to the transferee; a0d (b) Lender reasonably determines that Lender’s security
will not beimpaired by the loan assumption and that the risk ofa breach ofany covenant or agreement inthis Scn,unl\r
Instrument is acceptable to Lender., :

To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition 1o Lcndcr 5
consent Lo the loan assumption, Lender may also require the trausferze lo s;gn an-assumplion agreement that is
acceplable to Lender and that obligates-the transferce to keep all the's siomises and agreements made in the Note
and inthis Security [nstrument, Borrower will continue 10 be oblig u,alcd unier ihe Note and this Security Instmment
unless Lender releases Borrower in wrlung

If Lender exercises the option to require immediate piyment in full, Lewler shall gwc Borro“cr nolacc of
acceleration. The notice shall provide a period Fnot less than 30 days from the date ihr notice is delivered or mipiled
within which Borrower must pay all sums sceuired by this Security Instrument, If Borrower fails to pay these sums
prior lolhe cxplrmmnof this period, Lender may invoke any remedics permitted by this Sec: mty!nslrumcmwuhout‘
further notice or demand on-Borrower.

Y SIGNING BELOW, Borrower accepts and 'lgrccs to the terms and covenants contaitediniiis Adju',tablc
te Rider.

SANDRA JOHHSON

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fimity - FILLA Uniform Instrument
VMP-N15A (9305) Form 3192 792 Page 20f 2 _ PS26TRIU
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Lot 10{except the North 19.5 feet therzof), the North 24 feat of Lot |1 in Block 4 in
CALUMET VISTA, a Subdivision in the Stitheast 1/4 of Section 12, Township 36 North,
Range 13, East of the Third Principal Meridian, South of the Indian Boundary Line and in

the Southwest 1/4-0f Section 7, Township 36 North, Range 14, East of the Third Principal
Mexidian, South of the'inc'ian Boundary Line, in Cook County, [linois.
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