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1397247701 MORTGAGE
;P523D

THIS MORTGAGE is maJe this 11 day of March , 1998 , between the Mortgagor,

Kelli O0lsen, F/k/a Keili Q'Hara And
Kenneth Olsen Not As Tes unts In Common But: As Joint Tenants

{herein "Borrower™, and the Mortgagec,
Norwest Bank Colorado. N.A. . _
‘ ,  corporation organized and

existing under the laws of Colorado , whose address is

4455 ArrowsWest Drive, P.0D. Box 49063

Colorado Springs, CO 80949-9069 (hercin "Lender").
WHEREAS, Borrower is indebted to Lender in the pracipat sum of U.S. § 22,000.00 , which

indebtedness is evidenced by Barrower's note dated 3/11/983 and extensioas and renewals

thereof (herein “Note™), providing for- monthly installments of piucipal and interest, with the balance of mde::lcdness, if not
sooner paid, due and payable en 3/10/2005°

TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Note, with m!cres! thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith lo sroteet the security of his Mortgage; and the
performance of the covenants and agreements of Borrower herein conlained, berrewer does hereby morgage, gmm and convey
to Lender the following described property located in the Coumy of Cook ,
State of llinois:

See attached Exhibit A

Parcel ID #: 13-07-230-033-0000 .

which has the address of 5218 North Nashville , Chicago ,
‘ _ ‘ [Steeet] _ (City]

1linois 60656 [21p Code) (herein "Property Address™);
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. TOGETHER with all the improvements now or hereaficr erected on the property, and all easements, rights;, appurtenances

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage. and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) arc hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is ]awfully seised of the estate hereby conveyed and has the right to mor gage, grans and
convey the Property, and that the Property is. unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warranis and will defend generally the tirle to the Property against all claims and demands, subject to eicumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interc: st indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicuble law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly paymients of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds*) equal to one-twelfth of the yearly taxes and assessments (including condominium amd planned - unit
development asszszments, if any) which may atlain prlonty over this Mortgage and ground rents on the Propeity, if any, plus

one-twelfth of yearly'pramium instaliments for hazard insuranee, plus one-twelfth of yearly premium mstallmems for mortgage

insurance, if any, all as r: P*onably estimated inftially and from time to (ime by Lender on the basis of assessments and-bills and
reasonable estimates theten!, -Rorrower shall ot be obligated to make such payments of Funds to Lender to. the extent that
Borrower makes such payme“'s 1 the holder of a prior merigage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits.or accounts of which are insured
or guaranteed by a federal or staic’ agency (mciudmg Lender if Lender is such an institution), Lender shall apply the Funds to
pay said taxes, assessments, insurance preriums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyirg anst "ompllmg said assessments and bills, unless Lender pays Borrower interest on
the Funds and apphicable law permits Lender 1o miake such a charge. Borrower and Lender may agree.in writing at the time of
execution of this Mortgage that interest on th¢ Funds shall be paid to Borrower, and unless such agreement: is made or
applicable law requires such. interest to be paid, Lender .,h'\ll 1ot be required 1o pay Borrower any interest or carnings on the

Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the -

Funds and the purpose for which cach debit to the Funds was nade. The Funds are pledged as additional securiy for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with i fGture monthly instaltments of Funds payable prior fo the due
dates of taxes, assessments, insurance premiums and groumd reats, thall exceed the amount required to- pay said taxes,
psscssments, insurance. premiums and ground rents as they fall due, such-excess shall be, at ‘Borrower's oplion, either promptly
repaid to Borrower or credited to Borrower on- momhly installments of Frzis. If the amount of the Funds. held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground redts a0 they fall due, Borrower shall pay lo Lendcr
any amount necessary 1o make up the deficiency in one or more payments as Lende: may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prowpify-refund 1o Borrower any: Funds held by

Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise aiguired by Lender, Lender shall. apply,
no later than immediately prior to the sae of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender firsi in payment of amounts payable to-Lesder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borcower shall perform all of Borrowu 2 bl gauons under

any mortgage, dced of trust or other security agreement with a lien which has priority over this Mortgage, including | Borrower's

covenants to make payments when due. Borrowér shall pay or cause 1o be paid all.taxes, assessments and other charges fines

and impositions attributable to the Property which may. attain u priority over this Mortgage, and leasehold payments or ground

reats, if any.

5. Hazard Insurance. Borrower shall keep the 1mprovemcms now cxlstmg or hereafter erected on the Pruper{y insured

against loss by fire, hazards included within the term "extended. coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lexder may require.

The insurance.carrier providing the insurance shall be chosen by Borrower subject to approval by Lcndcr, ||rov1ded that
such approval shall not be unreasonably withhetd, Al insurance pohcxes and renewals thereof shall be in a form acceptable to
Lender.and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 10 the terms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mortgag:,

initlgls:
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Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender (o Borrower that the insurance carrier offers io setile a claim for insurance benefits, Lender is authorized to
coilect and apply the insurance proceeds et Lender’s option either to restoration or repair of the Property or to the sums secured
by this Morigage,

6. Preservation and Maintenance of Property; Lenseholds' Condominiums; Planned Unit Developmem'-. Borrower
shall keep the Property in good repair- and: shall not commit waste or permil impairment or deterioration of the FProperty .and
shall comply with the provisions of any lease if this Mortguge is on a leaschold. If this Mortgage is on a unit in.a ccndominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the dectaration or covenants creating
f or governing the condominium or planned unit development, the by-laws and regulmlons of the condominium or planned unit

development, and constituent documents, _
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments coniained in this
Mortgage, or if any action or proccedmg is commenced which mmcrmlly affects Lender's interest in the Propenty, then Lender,
at Lender’s optio:, upon notice to Borrower, may make such appearances, disburse such sums, inctuding reasonabls attorneys’
_ fees, and take such <iion as is necessary lo protect Lender's interest. If Lender required mortgage insurance as a condition of
: making the loan secured by this Mortgage, Borrower shatl pay the premiums required (o maintain such insurance in effect until
such time as the requireiteri for such insurance lermmalcs in accordance with Borrower’s and Lender's written ‘agreement or
applicable law.

Any amounts disbursed vy isnder pursuant to this paragraph 7 with interest thereon, at the Nole rate, shall become
! additional indebtedness of Borrow<rsecured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
i such amounts shall be payable upen rotize from Lender to qurower requesting payment thereof, Nothing contained in this
[ paragraph 7 shall require Lender to incur sty expense or take any action hereunder,
| ‘ 8. !nspccllon. Lender may make or caise to be made reasonable entries upon and inspections of the Property, provided
I that Lender shall give Borrower notice prior w any such inspection specifying reasonable cause therefor related lo Lender's

interest in the Property.
9, Condemnation, The proceeds of any award.<r-claim for damages, direct or consequential, in connection with any
|
|
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condemnation or other taking of thc Property, or part thereut, ‘or for conveyance in lieu of condemnation, are- heredy assigned
and shall be paid 1o Lender, subject to the terms of any monigaue, deed of trust or other security agreement with a lien which
has pricrity over this Morigage,

10. Borrower Not Relensed; Forbearance By Lender Not a "Wziver, Extension of the time for payment or modlﬁcauon
of amortization of the sums secured by this Morigage granied by Leudir to any successor in interest of Borrowsr shall not
operale to release, in any manner, the liability of the original Barrower ard-Borrower’s successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse to exiand time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demanc-mari¢ by the original Borrower and: Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or rénwdy hereunder, or otherwise ufforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co—slgners. The-covenants and agreemems herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and- Borrower,
subject 10 the prowswns of paragraph. 16 hereof, All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mongage but does not execute the Note, (a) is co-signing this Mortgaze mly o mongage grant
and convey (hat Borrower’s intercs! in the Property to Lender under the terms of this Martgage, (b)is 5% personally liable on
the Note or under this Mortgage, and (c) ngrees that Lender and any other Borrower hereunder may agreri extend, modify,
forbear, or make. any other accommodations with regard to the terms of this Mortgage or the Note withcut that Borrower’s
consent and withoul releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice, Except for any notice requlrccl under applicable law to.be given in anothier manner, (a) any.notice t3 Borrower .
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail adéressed to Borrower

| at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any .

| notice to Lender shall be given by certified mail to Lender’s nddress stated herein or to such other address as Lender may .
desu,nate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall ‘be deemed to have been Fy
given to Rorrower or Lender when given in the marner designated herein.

13. Governing Law; Severability. The stute and local laws applicable to this Morigage shatl be the taws -of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability. of federal law to this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict .

shail not affect other provisions of this Mortgage or the Note. which can be given effect without the conflicting provision, and to
|
|
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" this énd the provisions-of this Meng.\ge and the Nole are declared to be severable. As used herein, “costs,” “expenses” and
B " “attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited hesein.
14. Borrower's Copy.. Borrower shall be furnished 2 conformed copy of the Note and of ihis Mongage at the time of

@
}";f‘ ~ execution or after recordation hereof. : _ )
= 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
f improvement, repair, or other loan agreement which Borr ower enters into with Lender. Lender, at Lendert’s option, may require
: "_i:‘ Borrower to -execule and deliver to Lender, in a form 'iccep!able to Lender, an assngnmcm of any rights, clairs or defenses -

.‘ L‘-k which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
W Properiy.
s 16. Transfer of the Property or.a Bencficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at iis option, require 1mmedmle payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.,
If Lender ¢xevzises this opuon, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of nat _
less than 30 days fiom 'he date thc notice is delivered or mailed within which Borrower must pay all sums sesured by this
Mortgage. If Borrowei{niis lo pay these: sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without-fyrier notice or demand on Borrawer,
NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedics, xcept as provided in paragraph 16 heveof, upon Borrower's breach of any covenant or.
agreement of Borrower in this iviortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall givewtice to Borrawer s provided in paragraph 12 hereof specifving (1) the breach;.
(2) the action required to cure such breacli; (3) o date, not less than 10 days trom the- date-the notice is madled to
Borrower, by which such breach must be cured: and €] thot failure to cure such breach on or before the dute- specified.in
the notice may result in ncceleration of the suins secured by this Mortgage, foreclosure by judicial proceeding; and sale of
the Property, The notice shall further inform Borrzwer of the right to reinstnte nfter accelerntion and the right to-assert
in the foreclosure procceding the nonexistence ot a default or any other defense of Borrower to scceleration and
foreclosure. If the breach is-not cured on or before the dale specified in the notice, Lender, at Lender’s optiun, may
declare ail of the sums secured by this Mortgage to be liricdiately due and payable without further demand and may
Toreclose this Mortgage by judicial. proceeding. Lender. shuil oc entitled to colleet in such proceeding all expenses of
forcclosure, including, but not limited: to, reasonable attorneys’ {ecs and costs of documentary evidence, abstracts and-
title reports,
18, Borrower’s Right to Rninstate Nowwithstanding Lender's acocieration of the sums secured by this Mongage due to
Borrower’s breach, Borrower shall have the right to have any proceedirgs tegun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage Ji--{1) Borrower pays: Lender all sums. which
would be then due under this Morigage and the Note had no acceleration occurred; (b3 2orrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Borrawer pays allisasenable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contamed in this Mortgage, and (n enforcing Lender's' remedies’ as
N provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; any {0} Sorrower takes such- action as

Lender may reasonably require to assure thit the len of this Morigage, Lender’s interest in. the "vopeny and Bnrmwer s
| obtigation to pay the sums secured by this Mergage shall continue unimpaired. Upon such paymen: ara cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration ha ovcurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hercunder, Borrows: iereby ussigns to
Lender the rents of the Property, provided that Botrower shall, prior to.acceleration under paragmph 17 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payabie.

- Upon acceleration under paragraph 17 hereof or abandonmant of the Property, Lender sha!! be entitled 1o have a receiver
appointed by a court to enter upon, take: pmscssnon of and manags the Pmpcny and to collect the rents.of the Property including..
those past due, All rents collecied. by the receiver shall be applled first 1o payment of the costs of management of the Property .
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds.and rcasonable anomcys’
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents aclually X
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Eg
Borrower. Borrower shall pay all costs of recordation, if any,
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propcny

’3
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REQUEST FOR NOTICIE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mormgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s adidress set forth on page one of this Martgage, of any defaull
under the superior encumbrance and of any sale or other foreclosure iction.

IN WITNESS WHEREOF, Borrower has executed this Mortgagie.

AT Y/
L%Z/ : (f/(‘/mtf"’ (Seal)

Kelli d] sen " -Borrower

(,u-u/é,// o/ (Seal)

Kenneth Olsen Borrower

(Seal)

-Borrower

{Seal)

-Borrawer

(Sign Original Only)

STATE OF ILLINQIS, Countyss: (1 o0l

L Nancy Beckman
a Notary Public it and for said county and state do herak y centify that

ldenne+h + Kellt Olven

» prasenally known to me io be the same persor(s) s/hose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day id p2rson, and acknowledged that
signed and delivered the said instrument as =~ - free and voluntary act, for lhc uses and purposes therein set forth.
Given under my hand and official seal, this { L] +h Ly of mq rOr; } 'icf .

My Commission Expires: ) I‘a", [ A00| — f L&Mﬁfﬂﬂ!ﬁ_%

Notary Public

LTI :\\\)‘\\\\\\\\\\\\\\\ ' ’

‘ “OFFICI AL SEAL”

% Nancy L. peskizan
»: Notary Public, Statc oi Winois §
Nh Cnmrmssmn Fxp 05272001 &
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LOT 33 INBLOCK 5 IN WALTER G. MC INTOSH'S POSTER AVENUE
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH EAST
QUARTER (SE1/4) OF THE NORTH EAST GUUARTER (NE1/4) OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERITIEN, IN COOK COUNTY, ILLINOIS.

SUBJECT 10 RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OlL, GAS, CRAINERAL RIGHTS OF RECORD, IF ANY,

K ODEPT-0E RECHRDING _ 554,00
T#I013  TRAW 2651 US/08/98 id:4vain
M9 : TR R~ BTONLS

Caar CalNyy RECORDLR
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