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MORTGAGE

THIS MORTGAGE (' S=2urity Instrument") is gived on May 05, 1988
The mortgagor is Jerry Townszid and Sebrina Townsend, Husband and Wife

("Borrower"). This Security Instrument is given'to
Central Money Mortgage Co. (IML; me, o
whith is organized and existing under the lnws of the State of lllinols , and whose address is
1111 E. Touhy, Suite 260, Des Plaines, ii. ©018

("Lender™). Borrower owes Lender the principal sumof
Thirty Eight Thousand Two Hundred and no/{00
Dollars (U.S. § 38,200.00 - ). This debt is vvidenced by Borrower's note duted the same dnic as this. Sccurity
Instrument ("Note™), which provides for- monthly payments, wilh the full debu, if not paid c,arhcr. due and payable. on-
May.05, 2008 . 'This Security Instrument Sneutas to Lender: (1) the rcpaymcnt of the. debt evidenced
by the Note, with intetest, and all renvwa!s extensions and modificattons » the Note; (b) the payment of all other sims, with -
inlerest, ndvanced under parageaph 7 (o protect the security of this Secarily Instrument; and (€) the performance of-
Borrower's covenanls and agreements under this Security Instrument and.the Mote, For this purpose, Borrower docs hereby
mortguge, grant and convey to Lender the following described! property located inGaok _

County, Hllinois:

See Exhibit A attached hereto and made a part hereof.
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INTEGRITY TITLE :
2510 E. DEMPSTER STREET

P oS
L0 SUITE 110
- DES PLAINES, IL 60016

which has the address of 75625 S, Drexel Avenue Ghlic_'a‘ Q

Street) City

- Winois 60619 ("Propenty Address”).
[Zip Codle]
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g% TOGETHER WITH all the improvements now or:hereafter erected on the property, and all eascments, appurtenances, . -
: and fixiurcs now or hercaftes a port of the property. All replacements and additions shall also be covered by this Security
) Instrument. Allof the foregoing 1s referred 1o-in this Security Instrument:as the "Property.” ‘ o
: BORROWER COVENANTS that Borrower is:lawfully seised of the estate hereby conveyed and. has the right to
h} mortgage, grant. and convey the Property and that the Property is unencumbered,:cxcept for cncumbrances of record. -
{:‘q Borrower warrants and"-will defend generally the title 1o the Propenty against all claims and demands, subject to any
- encumbrances.of record, X _ o _
e} THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covetants with
"w limited variations by jurisdiction to constitute a wniformy security instrument covering real property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and irterest on the debt cvidenced by the Note-and any prepsyment and lare charges due nnder the Note. |
2, Funds for Taxes and: Insurance. -Subject to-applicable law-or to a-written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole:is paid in full, a sum ("Funds") for: (a) yearly-
taxes. and assesaments which-may atlain priority over Ihiis Security Instrument as a:lien on the Propenty; (b) yearly leaschold
rnymcntsor grourd rents on the Property, if any; (c). yearly hazard or propenty insurance premiums; (d) yearly flood
- insurance premiume, if any; (¢) yearly mortgage insurance premiums, if any,.and (f).any sums-payable by Borfower 10 -
Lender, in accorduncs vith-the provisions of paragraph 8, in licu-of the ﬁ_ymcm of tnortgage insurance premivms; These
items are called "Escrow items." Lender may, at any.time, cotlectand hold Funds in an.emount not to exceed the maximom
amount a lender-for a fedeswlly relaied mortgage loen may require.for Bocrower's escrow account under the federalReal
Estate Seitlement Procedures Act of 1974 as amended from time lotime, 12 U.S.C. §2601 ct.scq. ("RESPA™); unless another
faw that applies to the Funds scis‘a 1ssser amount, If so, Lender may, at say time, collect und hold Funds in ap:amount not 1o
exceed the fesser amount; Lencer may ~stimate the amount of Funds due on the basis of current data and reasonable estimates
of cxpenditures of future Escrow [teins. ¢ ulherwise in accordance with applicabie law.,. _ L o
The Funds shall be: held in an institutien whose deposits are insured by a federal agency, instrumentality, or catity -
(including Lender, if Lender is such an inst ttticn) or in.any Federal Home Loan Bank. Lender shall apply the Funds 10 pay .
the Escrow liems, Leader may not charge Gosower for holding and applying the Funds, anoually analyzing the escrow
account, of verifying the Escrow liems, unless Leur’cu pays Borrower interest on-the Funds and applicable law permits Lender:
to make such a charge. However, Lender may requize orrower to pay a one-time chetge for an independent real estate tax
reporting service used by Lenderin condection with th's loan. unless applicable law provides otherwise. Unless an agreement
is made or applicible law requiresinteresto be paid, Lendzrshill not be required to pay Borrower any interest or camingson
the Funds. Borrower and Lender may agree in writing, how=ver, that interest shall be paid on the Funds. Lender shall:give to
Borrower, without-charge, an anuual accounting of the Funds, ciowing credits and debits to the Funds and the purpose for
;vmch cach debit to the Funds was made. The Funds are-pledped:ar alditional security for all sums secured by this Security -
nsirument, . . P : :
If the Funds held by Lender cxcced the amounts permitted to be held by applicable law, Leader shalf account lo
Borrower for the excess Funds in accordance with the requirements of-.pplicable law. If the amount of the Funds held by .
Lender at any. lime is not sufficient to pay the Escrow ltems when due, Lenjicr niay so notify Borrower in writing, and, ig

such case Borrower shall pay 10 Lender the amount necessary to- make up-¢he-deficiency. Borrower shall make up the
deficiency in no more than twelve montkly payments, at Leader's sole discretion. o ‘ : o
‘Upon payment-in Iull-of all- sums s:cured by this Security Instrument, Lender znafl promptly refund to- Borrower any .
Funds held by Lender. If, under panmgraph 21, Lender shall acguire or setl the Propery. Lender, prior to the acquisition or
sale of the Property, shall'apply any Funds held by Lender at the lime of acquisition or suli: as a credit against the sums:
secured by this Secunity Instrument. ) e : , .
3. Application of: Payments.. Ualess applicable law provides otherwise, all payments rezeived by Lender uader -
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 araunts payable under
paragraph 2; third, to interest due; fourth, to priocipal due; nod last, to any late charges due under the Mote, - SR
4. Charges; Liens. Borrower shall.pay all taxes, nssessments, charges, fines nnd impositiors avt=ibutable to. the
Property which may attain:priority over Lhis Security Instrument, and leasehold payments or ground rents, it any, Borrower
i shall pay these obligntions in the manner provided in paragraph 2, or if not paid.in that manner, Borrower shall-pay them.on
a timne directly 10 the-person owed pnyment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. [[ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, ‘ o _ , - _
Borrower shalt promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (n) agrees:
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against caforcement of the lien in, legal proceedings which in the Leaéer's opinion operntc to prevent the.
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lnstrument. If-Lender deterniines that any part of the Property is subject to a fien which may attain priority over -
this Security Instrument, Lender may give:Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or’
more of the actions set forth above within 10 days of the giving of notice. - S
S, Hazard or Property insurance. Borrower shall keep the improvements now. eXisting or hereafter erceted on the -
Property insured ageinst loss by fire, hazards included within the term "extended coverage” und any other hazasds, including -
floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts: and
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for the:periods that Lender requires. The insurance carrier providing the insurance shutll be chosen by Borrower subject to
Lender's approval whick shall ot be nereasonably withheld. if Borrower fails to maintnin-coverage described above, Lender
may, at Leader's option, obtain coverage to proteci Leader's rights inthe Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause: Leader

shall have the right to hold the policicsand renewals. If Lender requires, Borrower shall prompily give to Lender all reccipts
. of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss'if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcslorntlon or rcpaar of
the Propenty. damnged if the restoration or repair is cconomically feasible and Lender’s securily is ‘not . lessened. If the
restoralion or repair is not economically feasible or Leader's security would be lessencd, the insurance proceeds shall be
applied to the sums secared by this Security [nstrument; whether or not then due, with any excess pmd to Bomower, If
Borrower abandons. the- Property, or does not answer within: 30 days a notice from Lender that. the insurance carrier has -
offered to settle a claim,then Lender may coliectthe insurance proceeds. Lender may usethe proceeds torepair or resiore the”
Ptoperty or to pav sums secured by this Security Instrument, whether of not then due, The 30-dey period will I)egm when Lhc
notice is given.

Unless Lende: and Borrower otherwise agree in writing, any. application of prow,ds to principal shall not cxtend or
postpone the due datc ol the monthly piyments refered (o in paragraphs.1-and 2 or change the-amount of the payments. If
under paragraph 2] the Pruneny is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Proper'y zrior to the acquisition shall pass-to Lender to the extent of the sums secured by thjs Security -
Instmmcm imnediately prior{o Il acquisition.

Oceupaney, Preservation, Maintenance and. Protection-of the Preperty; Borrower's. Loan: Application'.
Leasehulds. Borrower shall occupy, est=hlish, and use the Propenty as Borrower's princ. palrwdcncc within sixty days sfter
the exccution of this Security Instrumen’ azd shail continue to occupy the Property as- ‘Borrower's principal residence for at.
least one year after the date of occupancy, tnlpe Lender otherwise agrees in writing, whichcansent shall not be unrensonably
withheld, or unless extenuating: circumstanes cxist which are beyond Borrower's control. Borrower shall'not .destroy,,
dumage or impair the Property. allow the Propedy, to deteriorate, or commit waste on the Property, Borrower shall be in-
defanltif any forfeiture action or procecding, whetrer sivil or criminal, is begun that in Lender's good faith judgment could:
resglt in forfeiture of the Property or otherwise mategally i impair the lien created by this Security Instrument or Lender's
securily-interest. Borrower may cure such a default and rc:nstatc. as provided in paragraph 18, by causing.the action.or
pwcct.dmg to be dismissed with.a ruling that, in Lender's (good faith determination, precludes forfeiture of the Borrower's
interest in the Property or vther material impairment of the-licaicreated by this Security Instrument or Lender's -security -
interest. Borrower shall also be in.defaslt if Borrower, during the loun application process, gave materiaily false or inaccurale
information or statements to Lender (or failed to provide Lender with zny malerial information)in connection with the loan
evidenced by the Note, including, but nct limited to, representations cesciming Borrower's: occupancy of the Property as a
principal residence. If this Securily Instrumentis on a leasehold, Borrawer thall comply with all the provisions of the lease. If
Borrower acquires feetitle to the Prop..rly. the feasehold and the fee titloanall pot merge: unless Lender ugrees to lhc metger
in writing.

7., Protection of Lender's Rights in the Property, If Borrower fails o perfomm the covenants and ngn:emenls
contained in this Security Instrument, ¢ there is n legal proceeding thal may s‘eu.d“ santly affect Lender's rights in the
Property (such as n procecding in banknitcy, probate, for condemnation or forfeiture or £ enforce laws or rr.gulauons). then-

Lender may do and pay for whatever is necessary to protect the value of the Property aid Lander's rights in the Properly _
Lender's actions may include paying any sums secured by a lien which has priority over this .u.cunly Instrument, appearing
in court, paying reasonable attorneys' fess and entering on the Property to muake repaics. Allhm gh i.ender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph: 7 bhﬂ“ become additional dt:bt of Borrower sccured by this -
Securily Instrument, Unless Borrower andd Lender agree to other terms of payment, these umounts shall Yearinterest from -the.
date of disburscment al the Note rate and shall be payable, with interest, upon notice from Lender to Borawer requesting
payment, o - , o

8. Mortgage Insurance. If Lender required mortgage insurance as a condition:of making.ihe losn secured by. this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Leader o Iapses or ceases to be in cfiecl, Borrower. shall pay the prcm:ums
required to obtain coverage substantially cquivalent to the mortgage insurance previous dy in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in cffect, (fom an alternale mortgage insurer
approved by Leadzr. If substantially equivalent mortgage insurance coverage is not available; Borrower shall pay to- Lender |
each month a sum cqual to one-twellth of the yearly morigage insurance premiom leing paid-by Borrower when. the -
insurance coverage lapsed or ceased to be in effect. Lender willaccept, use and retain these payments as a-joss reservein lien
of morgage insurance. Loss reserve payments may no longer be. required, ut the option of Lender, if mortgage: insurance
coverage (in the amount and for the pericd that Lender requires) pravided by an insurer approved by Lender again becomes.
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in ef fecy, or to providea.
loss reserve, until the requirement for mortgage insurance ends in accordancc with any writlen agrecment between Borrower
and Lcudcr or applicable law. . -

9. Inspection. Leader or its agent may make reasonable enlms upon and inspections of lhc Propeny Lender shall

give Borrower notice at the time of or prior to an inspection spc.cifymg, 2 ceasonable canse for the inspection. _
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10. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in conneciton. with
any condemnation or other takitig of any part of the Property, or for conveyance in lien of condemnation, are hereby ‘assigned
and shall be paid 10 Lender,

In the cvent of a total taking of the Property, the proceeds shall be applicd to-the sums securcd by this Sccunly_
Instrument, whether or not then due, with any excess paid-to Borrower, In the event of a partinl taking of the Property in
which the fair market value of the Property immediately before the taking is.equal to.or greater than the amount of the sums
secured by this Security. Instrument imraediately before the taking, unless Borrower and Lender otherwise agree in writing, -
the sums secured by thi's Security Instrument shail be reduced by the amount of (he proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the-
Property immediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the:
Property in which the fair market value: of the Property immedintcly before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in: wriling or unless applicable law
otherwise provides, the proceeds shall Iv: applied 10 the sums- secured by this Securily Instrunient whether or not the sums are
then due. :

If the Propuny)is. abandoncd by Burrower. or if, after notice by Lender to Borrower that ihe-condemnor offers to make
an award or scttle a ~'aim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lendzr is-authorized 0 zollect and apply the proceeds, at its oplion, ¢ither to restoration or repair of the Propcrly or Lo the
sums secured by this Sceurity Instrument, whether or not then due,

Unless Lender and Ecteawer otherwisc agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the weathly psyments referred to in paragraphs 1 and 2 or change the-amount of such payments.

11. Borrower Not Refessed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of th>sams sccured by (his Security Instrument granted by Lender to any successor in inlerest
ol Borrower shall nol operate to relessiz the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to. commence pro.podings againsl any successor in interest or refuse to cxtend time for payment.or
otherwise modify amortization of the sums scvired by this Security Instrument by reason of any demand made by the -
original Borrower or Borrower's succetsors in inlerest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of ary r'ght-or remedy. _

12, Successors and Assigns Bound; Joint vad Several Llabihty, Co-slgners. The covenants and agreemenls of this =
Security Instrument shall bind and bencfit the succeses-zand. nssxgns of Lender and- Borrower, subject to the provisions of
paragraph 17, Borrower's covenants azd agreements soall L+ ioint and several, Any Borrower. who co-signs this-Security
Instrument but-does not execule the Note: (a) is co-signing this Security Instrament only.to mortgage, grant and convey thal
Bomower's interestin the Property under the terms of this Security lnstrument; (b) is not- personally obligated to pay the sums .
secured by this Securily Jnstramenl; and (c) agrees that Lender anc any other Borrower may agree to extend, modify, forbéar
or make any accommodatious. with: rcgnrd to-the terms. of this Sccrdiy Instroment or the Note withont Lhat Borrower's
consent,

13. Loan Charges. If the loan, sccured by this. Sec.mly Instrument-is sub]ccl 10-2 law which sets maximum loan
charges, and that law is finally mtcrprcted so-that the interest.or otherloan charges collected or.to be collected in connection
with the loan exceed the permitied limits, then; (a) any such'loan charge shall ve rediced by Lhe amount necessary to rednce
the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refiind by reducing the principa! Gwed under the Note or by making &
direct payment to Borrower. 1f 4 refund reduces principal, lhc reduction will be trcau,d u: a rartial prepayment thhout any
prepayment charge under the Note.

14, Notices. Any notice to- Borrower provided: for:in. this Security Instrument shall b given by delivering i it or. by'.
mailing it by first class mail unless applicable law requires use of anottier methad, The nolice shal be cirected to the Property
Address or any other address Borrower iesignates by notice to:Lender, Any notice 1o Lender shall ve pives by first class maal‘
to Lender's- address stated herein or any olher address Lender designsites by notice Lo Borrower. Any:actice provided for in
this Security Instrument shall be deemedito have been given to Borrower or Lender when given as providedix this.paragraph.

13. Governing, Law; Sevuability This Security Instrument shall be governcd by federal law and ibe law of the:
jurisdiction in which the Propeny is locted. In the event that any provision or clause of this Security. Instrument or the Note -
conflicts with applicable law, such conflict shail not uifect other provisions of: this Security Instrument or the Note which can’
be given effect without the confhctm;, provzs:on To this cnd Lhe provxsmns of this Su.umy Instrument and the Note arc
declared o be severable. ‘ ‘

16. Borrewer's Copy. Borrower shall be given one conformcd copy of the Noie and of 1his Sccunly Instrument. -

17. Transfer of the Property or a Beneflcial Intercst in Borrower. 1f all or any part of the Pmpcny or any interest
in it is sold or transferred (or if a beneficiali interest in Borrower is sold or transferred and Bosrower is not &.natural person)” .
without Lender's prior wrilten consent, Lender may, at its option, requirc immediate paymcnl in full of all sums secured by
this Security Instrument. However, lhl!- option:shnil not be exercised by Lender if exerciseis proluhncd by fedcral law as of
the date of this Security Instrument.

1f Lender excrcises-this option, Leader shall give Borrow::r notice of acceleration. The notlcc shall prowdc a period.of
not fess than 30 days from the dute the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument, If- Borrower:fails:to pay. these sims ptior.to the expiration. of this. pericd, Lender may invoke any
remedics permitted by this Sccrity Insimment without further notice or demand on Borrower..

18, Borrower's Righl to Reinitate.. If Borrower meets.certuin conditions, Borrower-shall. have the right to have-
enforcement of this Security Instrument d:scommucd at any lime prior to the carlicr of: (a) 5 days (or such other pcnod as
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrament; or (b) entry of b judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)

* pays Leoder all sums which then would be due undes this Security tostrument and the Note as if no acceleration had occurred; -

(1) cures any default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not: limited to, reasonable attomeys’ fees; and (d) takes such netion s Lender may reasonably
require to assure that the lien of this Security Instroment, Leader's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security. Instrument - shall continue unchanged. Upon reinstatement by Borrower, this- Security
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the-case of néceleration-under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (toguhcr with tlns Secumy
Instroment) may be sold one or more times.without. prior notice to Borrower, A sule may resultin a change in the éntity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Isstrumeat. There also
may be one or mois changes of the Loan Servicer unrelated to a sale of the Note, Tf there is a change of the Lonn Servicer,
Borrower will be given written notice: of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name apd o ddrcss of the new Loan Servicer and.the address 1o which payments should be made. "The notice witl”
also contain any othes in{ormation required by applicable law,

20. Hazardous Sunhanm Borrower shall not. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subslanu,s on Or ‘a ite Property. Borvower shall siot do, nor allow anyone else- 1o do, anything nl‘fcctmg the .

Property that is in violation of £y Esvironmentz] Law, ‘The preceding two sentences shall not apply to the presence, usc, or
storoge on the Property of smali quaunl'"s of Hazardous Substances that are gencrally recognized to e appropriate to normnl
restdentint uses snd to maintenance o/ the ! mpmy

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goverumental or regulatory agency or privaic puity involving the Pmpcrly and any azardous Substance or Environmental
Law of which Borrower has actual knowledge, 17 Borrower leamns, or is notificd by any bovcmmcnlnl or regulatory authority,
that any removal or other remediation.of any Iizal dous. Substance affecting the Propenty is necessary, Borrower shall
promptly take all necessary remedinl nctions in accordsace. with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” siv those substances defined as toxic or hazardous subslanccs by .
Environmental Law and the following substances: gasoline; kerosenc, other flammable or toxic petroleum products, toxic. .
pesticides and herbicides, volatile solvents, materials containing dshestos or formaldehyde, and sadioactive materials, As used: -
in this.pursgraph 20, "Environmental Law" means federal laws and 12 ws of the jurisdiction where the Property is located that
relate to health, safety or.eavironmenta! protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covensnt and agree as follows:
21, Acccleration; Remedies. [ender shall give nolice to Borro'ser prior to acceleration tollowing Borrower's -

breach of any covenant or agreemest in this Sceurity Instrument (but nc¢ prior to acceleration under paragraph 17
unless spplicable law provides otherwise), The notice shall:specity: (a) the Guf<vtt; (b) the action required to cure the
default; () a date, not less than 30 ¢lays [rom the date the notice is given to Bor: ower, by which the defaunlt must be
cured; and (d) that failure to cure the delfault on or before the date speciliedin the potice may resultin accelerationof
the sums secured by this Security Instrument, foreclosure by judiclal proceeding nnu sa'e of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ' to assert in the foreclosure
proceeding the non-existence of a.default or any other defense of Borrower to scceleration sd foreclosure; If the
default is not cured on or before the date specifiedin the notice; Lender at its option may requizéizimediate payment in
full of all sums secured-by. this Sceurity Instrument without further demand and may yo: eeiose this Security
Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in pur:;uing the remedies
provided in this paragraph 21, including, but not limited to, reasonable nttorneys' fees and costs of Litic «vidence,

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Sceurity
lnstmmn.nt without charge 1o Borrower. Borrower shall pay dny recordation costs.

23, Waiverof Homestead, Borrower waives ali right of homestead exemption iz the Propenty,
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24,  Riders to This Security Instrument. [[ one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
suppletnent the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Tnstrament,
[Check applicable box(es)]

D Adjuslablé Rate Rider [ Condominium Rider : 1-4 anily-Ric-Icr '

[I Graduated Payment Rider [ Planned Unit Development Rider : Biwcekly Payment Rider
D Balloon Rider E Rate lmprovement Rider : Second Home Rider
D Other/s) [specify]

BY SIGNING 5ELOW, Borrawer gecepts and.agrees to the terms and covenants contained in pages l"through 6 of this
Sccurity Instrument aa”) i any rider(s) ékecuted by Borrower and recorded with it.

; o (< ™\ Q
. )
3 %‘ S (Scal) N A I ar e (Seal)
.lenyTV son/ _ Borrower  Jebrina Townsend -Barrower
Vi

- (Seal) (Seal)
-Botrower -Bomower
ASeal). ‘ (Seal):
- yrower _ -Bomower
- Witness: Wilncss:
STATE OF ILLINOIS, County ss:
I8 /Eo&ﬂu’-'f‘ ,E ’ /C“"’Q éf . it Nolry ublic in and for sid t:bunly and state,
do hereby certify that Jerry Townsend, Sebrina Townsend
, personally known to me to be the same person(s) waose namc(s) are
subscribed to the furcgoing instrument, nppeared before me this day in person, and acknowledged the, they  signed
and delivered the snid instruments as their free and voluntary act, for the uscsan:! purposes therein set
forth.
Ciiven under my hand and official scal, this Sth day of May 1998
My Commission cXpiresgeatastnonntmctssnann "
§ ;ou {CIAL SEALY ‘; M% (C7 /4'
G OUEAT & RUCAL ! o
i b, vty ceats
g . . My Carrerasar, Exzten L5100 \“. Numry Tublic .
PN S el
This instrument was prepared by
IName) - Gentral Money Mortgage Co. (IMC), Inc
iAddress] 4949 E, Touhy, Suite 260
Des Plaines, IL 60018
Form3014 990 -
REATLAND .
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LEGAL DESCRIPTION

Faqe Tof %

L+

h
3l

LOT 41 IN BLOCK 48, IN CORNELL, BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION
26, THE SOUTHEAST 1/4 OF SECTION. 26, (WITH THE EXCEPTION OF THE EAST 1/2 OF THE
NORTH EAST 1/4 OF SAID SOUTHEAST 1/4 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTH 1/2 OF THE NORTHWEST 1/4 WEST OF THE ILLINOIS CENTER RAILROAD AND
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, ALL IN TOWNSHIP 38
NCRTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,

T

PERMAWTNT TAX NO: 20-26-302-0C11







