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RECORD AND RETERN™PD:
AMERICAN SECURITY MORTGAGE

2081 EAST LAKE STREET
BLOOMINGDALE, ILLINOCIS 60108-1163

Prepared by:
PEGGY KOTNOUR
BLOOMINGDALE, IL 80108

Wi489-98 pa i\ \"C) . |
INTEGRITY TiTLE MORTGAGE
2510 . DEMPSTEH SYREET

SUITE 110

DES PLAINES, fL 60016

THIS MORTGAGE ("Security Insuruineat") is givenon - MAY 5, 19098 . The marigagor is
BARBARA HILL, MARRIED TO
%LVIN H * %

X

("Bdrmwdzi his Security Instrument is given to
AMERICAN SECURITY MORTGAGE

4

which is organized and existing under the taws of  THE STAT¢” OF ILLINOIS , and whose
addiess is 261 BEAST LAKE STREET

BLOOMINGDALE, ILLINOIS 60108-1163 Clonder™), Bogsrower awes Lender the principal sum of
FIFTY FIVE THCUSAND AND 0G/100

Dollars (U.8. 3 55,000.00 ).
This deht is evidenced by Borrower's note dated the same date us this Secusaty Instrument ("Note"), which provides for
monthly puyments, with the. full debt, it not puid earlier, duwe uad puyable on  JUND - 1, 2028
This Sccurity Instrument seeures to Lender: (@) the repaynwnt of the debt evidenced by the Note, with mtue&-i and afl renuwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 1o
protect the security of this Suwmy instrament; and {c) the performance of Borrower's covemarts and agreements under this
Se:urity Instriment and the Note. For this purpose, Borrower does herehy mortguge, grant and canysy.to Lender the following
descrihed property located in - COOK : County, Ninois:
THE NORTH EIGHT (8) FEET OF LOT THIRTY- TWO (32), ALL OF LOT
TAIRTY-THREE (33} AND THE SOUTH TWO (2) FEET OF LOT THIRTY-POUL (34} IN
BLOCK SEVEN (7) IN CHARLES L. HUTCHINSON'S SUBDIVISICN OF THE NORTH
EAST QUARTER' (NE-1/4) OF THE NORTH EAST QUARTER (NE-1/4) OF SECTION
THIRTY-FIVE (35), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE FOURTEEN
(14), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i/

) 9\
» ’mLVIN HILL IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HCOMESTEARD RIGHTS
Parceh 1D #:20-35-213-012
which has the uddress of 8039 SCUTH DANTE AVENUE , CHICAGO Street, City ,
Hlinols 60619 Zip Code  ("Property Address");
ILLIMDIS-S) Fomily-FNMA/FRLMC UNIFORM

Mtinh; ; INSTRUMENT Fform 3014 9790
Amended 8/96
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this Security Instrument, Lender may give Borrower a notice jdentifying the lien, Borrower shall salisfy the lien or take one or
mors of the uetions set forth ahove within 10 days of the giving of natice,

S. Huweard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property instired) ugainst 1oss by fire, hnzards included within the term "extended coverage” and uny other hazards, including
floods or Rooding, for which Lender requires insurunce, This insurance shadt be maintaingd in the amounts and for the periods
that Leader requires, The insurnnce currier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonubly withheld, TF Borrower tails to maintain coverage described above, Lender maty, at Lender's
option, ohtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN insurance policies und renuwals shall be ucceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies.and rencwals, 1 Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms.and renewal notices. fn the event of loss, Borrower shall give prompl notice to the insurance carsier and Lender,
Lender may make proof of loss if po made pmmptly by Borrower,

Unless Lender und Bosrower othenwise agree in writing, insuranee proceeds shatl be uppln,d 10 restoration or repair of the
Property damaged, 3 ke restoration or repair is economically feasible and Lender's security is not fessened, If the restoration or
repair is not cconomica!ly fensible or Lender's security would be fessoned, the instrance proceeds shall be applied (o the sums
secured by this Security Tpstrument, whether or not then due, with any exeess puid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days w notice from Leader thut the insurance carrier has offered to seitle 4 cluim, then
Lender may colleet the insiieinds proceeds. Lender may use the proceeds to repair or restore the Properly of to pay sums
secured by this Sceurily Instraiient, swhether. or not then due. The 30-day period will begin when the notice is given..

Unless Lender and Borrower otbsrwise agree in wriling, wny application of proceeds to principal shail not extend or
postpoe the due date of the moumly pryments referred to in pumgraphs | and 2 or change the amount of the puyments, If
under-patagraph 21 the Propenly is acipihesd Gy Lcndpr. Borrower's right to any insurance policies and proceeds resulting from
damage Iy the Pmpuly prior to the acuisition ! pass 10 Lender 1o the extent of the sums secured by this Security Instrument
imimedistely prior to the acquisition,

&, Oceupancy, Preservation, Muintenance uad Proiection of the Property; Borrower's Loan Application; Lenseholds.,
Borrower shall occupy, establish, and use the Property.as Sorrower's principal residence within sixty days after the execution of
this Becurity Instrument and shall continue 1o ncoupy the Pron=rty as Borrower's principn] residence for al feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenmating circumstances exist which are bevond Borrower's vontrol. Berrower shall not destroy, damage or impair the
Property, allow the Property to deterionte, or comnil waste on tie Property. Borrower shall be in default if any forfeiture
neticn or proceeding, whether eivil or criminal, is begin that. in Lendér's pood faith judgment conld result in forleiture of the
Property or otherwise materinily impair the fien created by this Security fustument or Lender’s security interest, Borrower may
cure sich a defuult and reinstate, as provided in paragraph 18, by causing ihe actisn or prmendm;, to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other. material
tmpairment of the Hen created by this Sceurity Instrument or Lender's seeurity intssost. Borrower shall also be in defanie if
Borrower, during the loan application process, give materially false or inaceurate wiormation or statements 1o Leader (or failed
to provicke Lender with any material intormation) in connection with the foan evidenced | by the Note, including, but not limited
to, representations concerning Bortower's occupuncy of the Property us # principal vesidencet o this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lese, If Borrower acquires fee iitle o the Property, the
leachold and the fee title shafl not merge unless Leader agrees to the merger in writing, _

7. Protection of Lender’s Rights in the Propexty. {f Borrower fails to perform the covenants and agrecments contained in .
this Security Instrument, or there is @ legal proceeding that muy significantly affect Lender's rights in (1 Property (such as &
praceeting in bankruptey, probate, for. condemnation or forfeiture or to enforce Taws or regulations), then Lealdor may do and
puy for whatever is necessary lo protect the value of the Property and Lender's rights in-the Property, Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrutent, appearing in courf, paying.
reasonable atforneys' fees and enptering on the Property to muke repairs. Although Lender may take action under this piragraph
7. Lerder does not have to do so,

Any amounts dishursed by Lender under this pasgraph 7 shall become additional debt of Borrower secured by shis
Sccurity Instrunent. Unless Borrower and Lender ngree to other lerms of paynient, these amounts shall bear interest from the
dite of dishursement a1 the Note rate und shall be payable, wilh interest, upon notice from Lender to Borrower requesting
peyment,

8. Mortgage Insurance. 1 Lender reqmrud mortgage insurance us a condhition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for any reason, the
morgage insurance coverage reguired by Lender lapses or ceases o be ineffect, Borcower shall pay the premivms requifed to

nitialy
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® Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pmvideda %r I otrﬁs ’
'?: Securily Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this puragmpli.'
¥ 15, Governing Law; Severability. This Securily Instrument shall be governed by federdd taw and the law of the
"I jurisdiction in which the Property is lotatéd.-In the event that any provision or cliuse of this Security Instrument or the Note
S5 conflicts with applicable iw, suchiconflict shall not affect other provisions of this Security Instrument or the Note which can be
3 given effect without the conflieting provision. To this end the provisions of this Security Instrument and the Note are declared
Q 10 be sevoruble, Cer |
3 16, Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security. Instrument.
o 17, Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any interast in il
£ i sold or transferred (or if a beneficial interest in Borrower is sold or triansferred and Borrower is not a natural person). without
Lender's prior wrilten consent, Lender may, at its option, require immedinte puyment in full of all sums secured by this
Security [nstrument, However, this option shall not be exereised by Lender if exercise s prohihited by federal lnw as of the due
of this Sevurity Instrument, :

If Lender exercises this option, Lénder shall give Borrower notice of aeceleration. The notice shall provide a period of not
fess than 30 days Fomithe date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1f Sorrower fuils to puy these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Securit? [nstrument without further notice or demand on Borrower.

18. Borrower’s Rigit .o Reinstate, If Borrower mects certain conditions, Borrower shafl have the right (o have
enforcement of this Security Iasipment discontinued at any time, prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reiastatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of-= judgment enforcing this Security Instrument. Those conditions are that Borrower: () puys
Lender all sums which then would be due walsr (his Security Instrument and the Note as i no acceleration had occurred; (b)
cures any defuult of any other covenants o agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but ot limited to, reasonable attomeys’ \ees; and (d) takes such action us Lender may rensonably require to assure
that the lien of this Security Instrument, Lender's tghis in the Property and Borrower's obligation (o pay the sums seewred by
this Seeurity instrament shall continue unchanged.| Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effective ayi 0o accelerution had occursed. However, this right to reinstate shal
nol apply in the case of ncceleration under paragraph 17,

19. Sile of Nute; Change of Loan Servicer, The Now o partial imerest in the Note (logether with this Security
Instrument) may be sold one or more limes without prior notice w-Sorrower. A sale mivy resull in o change in the entity (known
as the "Loan Servicer") that collects manthly payments due under the Jivie and this Security Instrument, There also may be one
or more changes of the Loun Servicer unrelated to a sule of the Note, W thers is a change of the Loan Servicer, Borrower will be
wiven written natice of the chunge in accordance with parugraph 14 ubove anc-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoukd by mude, The notice will also contain any other
information tequired by applicable law, _

20. Huzardous Substances, Borrower shall not cause or permit the presence, Wee disposal, storage, or release of any
Huzurdous Substanees on or in the Property, Borrower shall not do, nor allow anyons els: to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shuil navapply to the presence, use, or
storags: on the Property of small quantities of Huzardous Substances that are generally recogrized to-be appropriate o normu)
residential uses and to maintenance of the Property.

Horrower shall promptly. give Lender written notice of any investigation, claim, demand, lawseit 22 other action by any
goverumental or regulatory agency or privale party invotving the Property and any Hazardous Substance or Environmental Law

“ of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguialrsy awthority, that
any remava ar other remediation of sny Hozardons Substance affecting the Property is necessary, Borrower shal] promplly take
all necessary remedial actions in accordance with Environmenta) Luw.

As used in this paragraph 20, "Huzardous Substances” ure those substances defined as-toxic or huzardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, und rudioactive materinls, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jusisdiction where the Property is located that
relate’to health, sufety or environmental protection,

SL-'I

IWON-UNIFORM COVENANTS, . Borrower and Lender fusther covenant and agree us follows; -~
21, Accelerntion; Remedies. Lender shull give notive to Barrower prior to aceelerution fatlowing Borrower’s breach
of uny covenant or agreenient in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

@D, 6RIIL} weos: Page 6 of 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  5TH dayof  MAY ,
1998 | und is incorporated inta and shall be deemed to amend and supplement the Mortgage, Dead of Trust
or Security Deed (the "Security Instrument™) of the same date piven by the undersigned (the "Borrower") to

secure Borrower's Adjustable Rate Note (the "Note") wo
AMERICAN SECURITY MORTGAGE

. (the "Lendes"y of the same date and covering the property described in the Seeurity Instrument and located at:

8039 SOUTH DANTE AVENUE, CHICAGO, ILLINOIS 60619

Proparty Address

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA7Te THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. n _lddition (o the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covenint and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.230  %. The Note provides for changes
in the interest rute and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEa

{A) Change Dates

The interest rate | will pay may changeon the 18T dayof JUNE 1 , 2001, and on that
day every sixth month thereafter, Each date on which my interest rate cowid Change is called a "Change Date.,”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be bused on an lidex The *Index" is the averuge
of interbunk offéred mtes Tor six-month U.S. dollar-denominated deposits in the Loadon market ("LIBOR"), as
published in" The Wall Street Journal. The most recent Index figure available as of ine fizst business day of the
month nnmedm{cly preu,dm;. the month in which the Change Date occurs is called the "Curreat Index."

IF the Index is no longer available, the Note Holder will choose a new index that is based apon mmpamh!e
information. The Note Holder will give me notice of this choice.

(C) Culculntion of Changes

Before each Chunge Date, the Note Holder will caleulute my new interest rate by adding EIGhT AND
ONE TENTH pereentage point(s) 8.100 %) lo the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) befow, this rounded amount will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTASBLE RATE RIDER LIBOR INDEX - Singla Family - Fraddie Mac Uniform Instrument
Page 1 ol 2 Rev. 12213096
@@;8155 10204} VIMP MORTGAGE FORMS - 800)621-7291 Form 3192 7/92  'nius:
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