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1281053 e[ (MORTGAGE
THIS MORTGAGE ("Sectny ‘instrument™) is 2ivenon April 28, 1998 . The mongagor is
La3ALLR NAIIONAL ZAME, Suzcessasr Touste Tog
COLUMBIA NATIONAL BANK OF CHIAG), AS TIUSIEE UNDER TRUST AGREEMENT DATE) MAY 8,
1986 AND KNCWN AS TRUST NUMBER :323 o/ )31 3

("Borrower”™). This S2cunity Instryment is given to

COUNTRYWIDE HCME LOANS, IAC. .
which is organized and existing under the laws of NEW YLRK . and whose address is

4530 PARK GRANADA, CALAEASAS, CA ¢1302-1613
("Lender’). Bomower owes Lender the principel su n of

SEVENTY THOUSAKD NINE HUNDRED FIF Y and 00/109

Doltars (U.S. §  70,950.00 ). This ceot is evidenced by Bomrower's note Gised the same date as this Security
Insument ("Nowe™). which provides for month v payments, with the full debt, if not pad ealier, due and payable on
May 1, 2028 - This Sccurity It struinent secures w0 Lender: (a) the repayment ¢ te debt evidenced by the
Note, with interest, znd all renewals, extensions a:d modifications of the Note; (b) the pavment of alb-0”~r sums, with interest,
advanced under paragraph 7 10 protect the secarity of this Security Instrument; and (c) the performance of Porrower’s covenants
and agreements under this Security Listrument anc the Note. For this purpose, Bormower does hereby mongrge, grant and convey

to Lender the following described property located n - CO0K County, illinois:
ILLINOIS - Singi»Family - Fannie Hae/Freddie M ¢ UNIFORM INSTRUMENT %Lf "
@ -GH{IL} s5:2:20  CHL({10/96) 193 UCATGAGE FCIMS - (402, 5217299 Pazetc? Form 3014 9/90
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LOT 7 IN BLCCK 1 IN SCHAYILJE AND XNUTH'S QLEANDER GARDENS, A SUBCIVISION
IN TRE KEST 172 OF SOUTHEAST 14/4 OF SECTION I, TOWNSHiP 40 NCRTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN CCCK COUNTY, ILLINOIS.

Parcel ID#; 12 31 423 007
which has the address ci 7532 W RCSEDALE #vE [ CHICAGD
{Strmet, Caty ]

[hinois »0€31- U Fomeny Address™ s
[Zip Cudej

TOGETHER WITH all the improvements nov or hereafier erscted on the prepenty, and all easements, appurienances, and
fixtures row of ercafter a pan of the droney. Al replacements and additions shall also be covered by this Secunty instrument.
All of the foregainy 15 referred w in this ScCunty-I* strument as the "Propeny.”

BORROWER COVENANTS that Borrower 1. lawfully seised of the estae hereby conveyed and has the right 1o morigage,
grant and convey the Propenty and that the Propears i3 unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title ic the Property again:va¥ claims and demands, subject to any encumbrances of secord.

THIS SECURITY INSTRUMENT combines unifom covenants for national usc and non-uniform covenants with limited
variatians by jurisdicion (o constitute a umferm s& urity ustument covenng real property.

UNIFORM COVENANTS. Borrower and Len ler covena it and agree as follows:

1. Payment of Principa’ and Interest; Prepa. ment ang L at» Charges.  Borrowes shall promply pay when duc the
prit cipal of and ilerest on the debt svidenced by the Noie and any reepayment and late charges due under the Noke.

2. Funds for Taves and Irsurance. Subjct to applicable Iav o7 10 a wnilien waiver by Lender, Borrower shall pay o
Lende- on the day moathly payments are duc und > the Note, untit the’ Nrae is paid i full, a sum ("Funds”) for: {a) ycarly laxcs
and assessments vhich may ataun priority over th s Secunty Instrument 25 3/lien on the Propenty: (b yearly leasehold payments
or groand reats on the Property, if asy: (c) yearly kazard or propenty insurar ¢ premiums; (d} yearly flood insurance premiums, if
any; (c) vearly mongage insarance premiums. if zny: and (f) any sums payable oy Sorrower (o Lender in accordance with the
provisons o paagraph 8, w licu of the pavment of morgage insurance prevnumi. These items are called "Escrow Items.”
Lender may, at any ume, collect and hold Funds ir an amount not t cxceed the maxrium amount a lender for a federally related
mongage lozn may require “or Borrower’s escrov: account under the federal Real Esiaie Seilement Procedures Act of 1974 as
amended from time U time, 12 U.S C. Section 26{ | ef seg. ("RESPA”), unless another Ly & applies 10 the Funds sets a lesser
amourt. If so, Lender may, at any time, colkect und hoki Funds :n an amount not to exceed: the lesser amount. Lender may
estimate the amount of Funds cue on the basis of current data and reasonable esumates of expenditures of future Escrow liems of
otherwisc in aecocdarse with applicable law.

The Fumds shall ¢ held in an instinstion whos : deposits are insured by a federal agency. instruine:blicy, o entity (including
Lende:, if Lende is such an instiwtion) or in amy Federal Home Loan Bank. Lender shall apply the Funs to pay the Escrow
ftems. Lender mey not charge Borrower for haldirg and applying the Funds, annually analyzing the escrew a count, of verifying
the Escrow I'ems, unless Leader pays Sorrower ir terest on the Furds and applicable law permits Lender ib-i&e such a charge.
However. Lender mey require Borrower 1o pay a onc-time charge for an independent real estale tax reporting service used by
Lender in coanectior. with this Joan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requir:s interest 10 be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Bomower and
Lendee may agree in writing. however, that interes shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua accounting of the Funds, showing credits a1¢ debits to the Funds and the purpose for which cach debit to the Funds was
madc. Th Funds are pladged as additional security for all sums secured by this Security Instrument.

If the Funds 7cld by Lender exceed the amours permitied (o be held by applicable law, Lender shall account 1o Borrower for
the exzess Funds in accordance with the requirements of applicable law. IF the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary e make up the deficiency. Borrower shall make up the deficiency in no more than iwelve
monthly payments, at Lender's sole discreton.

Unon payment ir. full of all suris secured by 1ais Security Instrument, Lender shall prompily refund to Bermower any Funds
held ty Lender. :f, under peragraph 2:, Lender skall acquire or scll the Propeny, Lender, prior to the acquisition or sale of the
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LOAN #: 9866744
- Propeny. shall apply any Fuads held by Leader at the time of acquisivon or sake as a credat against the sums secured by this
. Secunty Instrument.

3. Application >f Payments.  Unless applicable law provides otherwise, all payments received by Lender urder paragraphs
1 and 2 shal! be applicd: first. to any prepazment charges due under the Noic: sccond,  amounts payable under paragraph 2.
thurd. 1o mierest due, fourth, to principal dae: and last 10 any lale charges due under the Note.

4. Chasges; Liens. Borrower shail pay all taxcs, assessments, charges, fines and imposivons aunbutable to the Propenty
which may wain priony over this Security Insuument, and leaseheld payments or ground rents, if any. Borrower shall pay these
obligaticns n the manncr provided in paragriph 2, o if not paid in that mannce, Borrower shall pay them con time directy 10 the
person owed payment Borrowes shall prompuy furmsh o Leader all pobces of amounts to be paid under this paragraph. If
Borrower makes these pavmenis cirectly, Borrower shall prompuly furmsh 1o Lender roceipts cvidencing the payments.

Bor-ow:r shall prompdly discharge aay .en which has priority over this Secunity [nstrument unless Bogrower: (a) agrees in
writing 0 tx: payiren’ of the obligauon secured by (he lcn 1n a manner acseptable to Lender, (b) contests i good laith the licn
by, of defends against enforcement of the hien in legal procosdings which in the Lender's opinion operale 1o prevent the
enforcement of the lier o1 “c) secutes from the hobder of the ben an agreement satisfactory 1o Lender subordinaling the lien to
this Securit; Instrument 2 Londer determines that any pan of the Property is subyct to a lien which may auain priotity over this
Sacunty Instrumen , Lender soay save Bomrewer a nvce ideativing the ien. Borrower shall salisfy the lien of take onc os more
of the a:tio1s set forth above witkin 11 days of the grving of nolice.

$. Hazard ur Proverty Insurarce. Borrower shall keep the improverments now cxisting or hercafter crecied on the Property
insured against Joss by fure, hazards inciuc>d withrt the term “extended coverage” and any other hazards, including floods or
Noodin, for which Lénder roquires insuran<e. This insurance shall be mantained in the amounts and for the penods that Lendes
requires. The insur ke carrier providing the incarance shaft be chosen by Bomower subyect (o Lender’s 2pproval which shall not
bte unreascnably withheld. If Borrower fals 1o muntain coverage described above, Lender may, at Lender’s option, obiain
coverage W protect Lender's rights in the Property (1 2.cordance with paragraph 7.

Al insurance policies and renewals sha d be acc2jdable 10 Lender and shall include 2 sianidard mongage clause. Lender shall
have the night to told the policies amd rencwals. If Lendcracquires, Borrower shall prompiy give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, ormower il give prompt notice Lo the insurance carricr and Lender. Lender
may mike proaf o loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwisc ageee 11 writing, insirance proceeds shall be applicd to restoration of repair of the
Proper.y damaged if the reslorauion or repeir ts coenomically feasip's and Lender's secunity is not kessened. If the restoration or
repair s not economically feasible or Lencer's secanty would be kst the insurance proceeds shall be applied to the sums
secured b this Sxcunty Instrument, whether or £ot then due, with ap; 2icess paid to Borrower. If Borrower abandons the
Propery. o docs not answe: within 30 days a nonce from Lender that tic inzurance camier has offered 10 settle a claim, then
Legdar mzy colleut the insurance procecds. Leader may use the proceeds 0 repair o restore the Property of to pay sums secured
by ¢his Security Instrument, wheher of not then due. The 30-day period will begin. whe the netice is given.

Ursless Lender and Borrower otherwise agree it wnuing. any applicaton of procrrs o principal shall not exiend or postpone
e duc date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amwint of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower's night 1o any mserance policies ang procreds resulting from damage [0 the
Property prior 10 the acquisiior. shall pass 1o Lencer W the exient of the sums secured by (this Security Instrument immedialely
priot 13 (he acquisition. o

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Lova \pplication; Leascholds.
Borrower shall occupy. csiablis?, and use ‘he Propanty as Botrower's principal residence within sixy vy afier the execution of
this Sccurity Instrument and shull continue 10 ooy the Property as Borrower's principal reswdence for a2 w2t onc year afier the
date ¢f occupancy. unless Lender otherwise agress in wriling, which consent shall not be unrcasoaably withheld, or unless
extenuating curcurstances cxist which are beyond Horrower's control. Borrower shall not destroy, damage o: igais the Property,
aliow the Propery W deteriorute, o commit waste on the Propenty. Borrower shall be in default if any fonviture action o
proceeding, wheter civil or criminal, is begun that in Lender's good faith judgment could result in forfeiure of the Properiy or
otherwise materizlly impair the lien created by this Socunty Instrument of Lender's secunty inlesest. Borrower may cure such a
defaut add reins'ale. as provided in pazazraph 15, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lendcr's good faith determinat on, precluces forfe wre of the Borrower’s wnterest in the Propenty or other material impairment of
the licn created by this Security Instument or Lender's seuurity interest, Borrower shall also be in default if Bortower, during the
loan pphication process. gave materially false or naccurate information of statements 10 Lender (or failed o provide Lender with
any rmaterial information) in connection with e Joan cvidenced by the Note, including, but not hmited to, represeniations
concerning Bosriwer's occupancy of the Propeny as a principal residence. If this Security Instrument is on 5 keaschold, Borrowes
shall zomply with all the provisions of the kase. 1" Borrower acquires fec iithe 10 the Property, the leaschold and the fee title shall
not irerg s unless Lerder 1grees (0 the werfer 0 wwting.

7. Protection of Lender’s Rights in the Property. 1f Bemower (ails to perform the covenants and agreements coniained in
this Secunity Insument, or there 1s a kegal procaeding tha: may significantly affect Lender’s rights in the Propeny (sich as a
proceeding in batkruptey, probaie, for condemnat on of forfeiture of (0 eaforce laws of regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Property. Lender's actions may include
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g LOAN #: 9866744
paying any sums sccured by @ hen which has pricnity over Uiis Security Instument, appearing in court, paying reasonabic
* anomneys’ Fxes ané atering on tie Propeay to make repairs. Although Lender may wake action under this paragraph 7, Lender
does not have to do so.

Any amounts d sbursed by Lendor urder tis paragraph 7 shall become additional debi of Borrewer secured by this Secunty
jastrument. Unless Borrower anc Lender agree 1o other lerms of payment. these amounis shall bear interest from the date of
disbursement at the Note rate and shall be pavable, wiih interest, upon notice from Lender 1o Borrower requesting payment

8. Mortgage Irsurance. [ _onder required mengage insurance as a condition of making the Joan secured by this Security
Instrument, Bomrower shall pay the premiums required (o maintain the MOMEAZE INSUIAMCE in cffect. If, for any rcason, the
mongage surance caverage required by Lendar kapses or ceases © be in effect, Borrower snall pay the premiums roquired 10
obtain coverage suslantially equivalent 1o the mongage insurance previously in effect, at a cost substantially equivalent 1o the
cost o Borrower of tie mortgaze insurarce previcusly in effect, from an aliermale morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverags is not available. Bomrower shall pay o Lender cach month a sum cqual 0
one-twalfth of the yearly mortgaze insurance premiam being paid by Bosrower when the insurance coverage lapsed or ccased 1o
be in effect Lend:r valf accept. usc and relan tuse payments as a foss reserve ficu of morigage insurance. Loss reserve
payments nay o Smyer-beequired, at the option O Lender, if mortgage insurance covesage {in the amount and for the peniod
that Lender requires) providsd %y an insurer approv:d by Lender again becomes availablc and is obtained. Borrower shall pay the
premiums soquired 10 MAINLILS (PSITAEC iRsURACY 1N effect, of 10 provide a Joss reserve. until the reguirement for mortgage
insurance 2nds in woccrdance with zay written agroe nieat betwesn Borrower and Lender o applicable law.

9. Inspection. f.ender or its agen. may make reasonable eatrics upon and inspections of the Property. Lender shall give
Borrower notice a the lime of 0r prior 10/ar r7pection specifying reasonabic causc for the nspection.

10. Condemration. The proceeds of any-ewvard ot claim for damages, direct of conseyuential, in connection with any
condemnziion of dher waking of any part of e Fropenty. of for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a ot takirg of the Propeny. hepocreds shall be applid to the sums secured by this Sccurity Instrument,
whether ¢t not then due, with any excess paid to Borrowdr in the event of a partial taking of the Property in which the fair market
value of “he Property imumediasely before the takis2 15 equal i OF grealer than the amount of the sums secured by this Security
instrument imme Jiatzly before the taking. unkess Borrower wid onder otherwise agree in writing, the sums secured by this
Security instrumcait shal) be reduced by the amount of the proceeis ;avltiplied by the fotiowing fraction: (a) the 101l amount of
the sams securec immediately bafore the taking, divided by (bj the four market value of the Propenty immediately before e
waking. Any balance shall be peid to Borrewer. In the event of a parual kg of the Property in which the fair market value of the
Propesty immedaiely before the taking is less han the amount of the_<zius sccured immediately before the taking, unless
Borrower and Lunder otherwise agres w writng < f unless applicable law otherw'se providss., the proceeds shall be applied © the
sums secured by this Security Instrument whether o1 not the sums are then dic.

if the Prope-ly 15 abandored by Borrow:r, o if. afier notice by Lender to Borrower-that the condemnor offers 0 make an
award or senle 2 clum for darages, Borrower faits o respond 10 Lender within 30 days 2% the date the noixe is given, Lender
is acihorized 10 Jollect and apply the drocands. a: ilsopuon.cidmtommmnmmpaiwfucﬁupmyormuwsummcd
by this Security “nstrument, whether or aot then d «.

Unless Lencer and Borrower otherwise agree in writing, aay applicabon of proceeds 1 principal shall not exiend Of postpone
the Jue date of 11¢ monthly pavmeats referred 1 1n paragraphs | and 2 or change the amount of such posmnis.

11. Bosrower Not Released; Forbearance by Lender Not a Waiver. Exension of the time foe pavinl of modilicaton
of amottization of the sumts scured by this Secusity Instument granted by Lender 10 any SUCCESSOr in intee: of Bormower shall
not operale 10 ricase the fiakility of the ongina’ Borower of Bomower's successors in tnierest Lender shall not be required 1o
commeice procedings AZainst any SuCCeSSOr iR micrest of refuse 10 exiend unic for payment or otherwisc modify amortization of
the sums secun d by this Secanty Instrument by reason of any demand madc by the original Borrower of BOrower's Successors
in intersst. Any forbearance by Lender in exerch.ing any fight of remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assizns Bouad; Joint nd Several Lisbility; Co.signers. The covenanis and agreements of this
Secunty Instrument shall bind and benefit the swweessors and assigns of Lender and Borrower, subjct 1o the provisions of
paragraph 17. Borrowee's covenapts and agreoments shall be jomt and severa). Any Bomower who co-signs this Secunty
fnsuument bul docs not exccuie the Note (a) is co-signing this Security Instrusrient only 10 mongage, grant and convey that
Bomrower's mizrest in the Property under the tms of this Secunty Instrument: (b 1s not personally obligaied 10 pay the sums
secured by this Sccunty instrument: and (¢) ag ces that Lender and any other Borrower may agree to extend, modify, forbear o
make any accommodations vith regand 10 Whe tems of this Secunity Instrument of the Note without that Borrower's consent, p -
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{3. Loan Charges. If the loan sccuted by this Security Instrument is subject to 2 taw which scts maximum loan charges,
and that iaw is firally interpreted s0 that 1ie intere-1 or other Joan charges collected or 1o be collecied in connection wilh the loan
exceed tre permitied limits, then: (3) any such loa charge shall be reduced by the amount neccssary to reduce the charge o the
permutted limit; and (b) any sums alrezdy colkcted from Borrower which excecded permitied limits will be refunded 1o Borrower.
Lender riay chouse io make this cefund by redicing the principal owed under the Noie or by making a direct payment 0
Borrowes. If a refurd reduses principad, the reduction will be trezled as a partial prepayment wilhout any prepayment charge
under the Note,

14. Notices. Any notce 1o Borrower previde § for in this Security Instrument shall be given by delivesing it of by mailing #
by first class mai. urless applicable law sequures L5¢ of another method. The notice shall be directed 10 the Property Address of
any other address Bommower designates by notice *0 Lender. ARy potice to Lender shall be given by first class mail o Lender's
address stated he-cin.or any oher addeess Lende: designaies by notize 1o Borrower. Any notice provided for in this Secunity
Instrument shall to/Goeined (0 have boen given 0 f.orrower of Lender when given as provided in this paragraph.

15. Governing Lzw: Severability. This Securuy Instrument shall be govemed by federal law and the law of the
jurisdicton in which the Froperty is loczted. In ;e event thal any provision of clause of this Security Instrument of the Note
confi.cts with applicable Yax.s.h conilict shall alfect other provisions of this Security lastrument of the Note which can be
given cflact without the conflictisse orovision. To - his end the provisicns of this Secunity {astrument and the Noie are declared 1©
be severible.

16. Borrower’s Copy. Borrow o shall be given one conformed copy of the Note and of this Sccurity nstrument.

17. Transfer of the Propecty or a Tenficial Interest in Borrower. f all o any pan of the Property Or any interest in it is
sold or wansferrcd for if a beneficial interst in Lorrower & sold or transferred and Borrower is not a natural person) without
Lendes's prior wilten consent, Lender may, at 1S CPLOR, requise imvrediate payment ia full of all sums secured by this Security
[nstrument. How :ver, this option shall not be excrzised by Lender if excrvise is prohibited by federal law as of the datc of this
Security InstrumenL

If Lender excrcises this option. Lender shall g ve Borwer notice af acceleration. The nouice shalt provide a period of not less
than 30 fays fron the date the nouce is deliverey or maiied »ithin which Borrower must fy all sums secured by this Security
tnstrument. | Bormower fails to pay these sums B ior 10 the expiration of this period, Lender may invoke any remedies permiued
by this Securily [strument without further notice +r demand on Eoprawer.

{8. Borrowes’s Right to Reinstate. 1f Borower meets ol @+ conditions, Borrower shall have ihe right 1o have
enforcerment of this Secunty (nstrument discontriued at any time prior @ ihe carlier of: {a) 5 days (or such other period 28
apyplicab.c law may specify for reinstatem ent} before sale of the Propenty pursuant {0 any power of sak contained in this Security
[nstrament: ot (b} enury of 2 judgment sn-orcing Cus Security Instrument. 1705¢ conditions are that Borrower: (a) pays Lender al
sums which ther. would be due under this Secarety {nstruinent and the Note as if v aceeleration had occurred: (b) cures any
defanlt of any other covenants of agresm.ents, {c) pays all eapenses incurred in enfor: oy this Security Insyument, including, but
not limitad 10, reasonahle atgmeys” fees: and (d) akes such action as Lender may reasopaoiy require fo assui¢ that the lien of this
Security Instrument. Lender’s rights in the Prcperty and Borrowee's obligation to pay Wi sums sccured by this Secunty
Instrumeat shall continue unchanged. L pos reit statement by Borrower, this Secunity Instrwnent and the obligations secured
hereby shall remain fully effective as if n acceketion had vecurred. However, this right to reinstars stall pot apply in the case of
acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a parual inierest in the Note (Wgret with (his Sccunty
Instrument) may be sold one oF more Lmes witht ul priof notic to Borrower. A sake may result in a change 1 the cnuty (known
as the "Loan Servicer™) that cotiects tonhly payl wats duc undes the Notc and this Security instument, Ther( uo may be onc or
more changes ot the Loan Servicer unrctated (0 1 <le of the Noiz. If there is a change of the Loan Servicer, Borrower will be
given written noice of the chenge in accordance with paragraph 14 above and applicable law. The notice will stale the name and
adddress of the rew Loan Servicer and the addrtss 10 which payments should be made. The notice will also contain any other
informasicn required by applicablc law.

20, Hazardsus Substances. Botrower shal not cduse of permit the PrOSCRCE, USC. disposal, storage. oOf reicasc of any
Hazardous Subsances on or i the Property. Borcower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is i violation of any Environmental Law. e precading two senlensss shall not apply 1o the presence, use, Of SIOREE OR the
Propert:: of smatt quantities ¢f Hazardo 1s Substinces that are generally recognized 1o be appropriaie 10 normal resideanial uses
and 1o eaintenance of the Property.

Borrower shali promptly give Lencer wrilkn notice of any nvestigation, chim, demand, lawsuit of other action by any
govemmental of regulatory agency of pivale paty involving the Propenty and any Hazardous Substance or Environmental Law //

e
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of which Borrowtr has actual knowledge. 1i Borro ver leams, or is aotificd by any governmental of regulatory authonty, that any
removal o other emadiation o any Hazardous St bstance affecting the Property is necessary, Borrower shall prompuly take all
necessary remadia actions in accorcance with Environmental Law.

As wed in tis paragraph 20, “Hazardous Subsiances™ are those substances defined as toxic or hazardeus substances by
Eqvircnm:nal Law and the following substances: gasoline, kerosene, other flammable or toxic petrokeum products, toxic
pesticides and herhicides. volatiie solvents. matcria s containing asbesics o formaldehyde. and radioaclive matcrials. As used in
this parag-aph 20, “Environmen:al Law’ means fecoral laws and laws of the junsdiction where the Property is jocated that relate
to health, -afety or ens ironmenltal protection.

NON-UNIFOEM COVENANTS. Barrywer ank Lender (urther covenant and agree as {ollows:

21. Acceleratior: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant o/ agseement in this Security Instrument (bul not prier to acceferation under paragraph 17 unless
applicable law pruvides atherwise;. The notice shall specify: (a) the default; (b} the action required to cure the defauli; (¢)
a date. not less than 33-3<ys from the date the 1 olice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dufarii on or before the cate specified in the notice may result in acceleration of the sums secured
by this Security Instrument, for&chasure by judiial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstae 7.A1er acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or anv other defenst of Borrower to acceleration and foreclosure. If the default is not cured ¢ or before the
date specified in the notice, Lender, 31t ‘uption, may require immediate payment in full of afl sums secured by this
Security Instrumet without further demand axdd may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to collect all expenses incuri+d in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasona’ie attorneys’ fees and costs 0 i'le evidence.

22 Reiease. Upen payment of all sums secure | by this Sccurity Instrument, Lender shall rekease this Security Instrument o
Borrow:r. Borrowe: shall pay any recordaticn costs. Lender miay charge Borower a fec for relcasing this Security Instrument, but
only if the 6 is pai{ to a third party for sen ices ren 2fed and Ui <aarging of the fee is permitted under applicable law.

23. Wauiver of Homestead. Borrower waives all nght of homesyrad 2xemption in the Property.

24, Riders to this Security Instrument. If oac or more nders ar; ¢xccuted by Borrower and recorded togcther with this
Security [n-tryment. the covenants and agrecments o' cach such rider shall oc incorporated into and shall amend and supplement
the covenaris and ag reements of this Secunity Instrument as if the nder(s) we:c a pant of this Security Instrument.

[Check applicablé box(cs)] o _
X Aljustable Rate Riderts) ... Condominium Rider Lo, 1-4 Family Rider
—. Graduated Payment Rider ... Flanned Unit Development Rider - Biweekly Paymem Rides
. Buloon Rider ... Faic Improvement Rider —-..Sevond Home Rider
T ¥VARider _X_ Orher(s) [specify] ARM
gu
TrRialy: ]//

q-smm san s CHL (10:96) Pagebor? Form 3014 $/90
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LOAN #: 9866744
BY SIGNING BELOW, Borrower accepts 21d agrees (0 the terms and covenants contained in this Security Instrument and in
any rid=#(s) executed by Borrawer and rxcorded -vith it

Witeses:
IO AT a1 Py TN I SLY Y Nty b g

LABAN ] WRATTANIL FAME, O reagacT Trirkes Ty
L HAL LY ( )

COLUMBIA NATIONAL BANK OF CHICAGD, AS TRUSTEE Bomower
UNDER TRUST AGREFMENT DATED MAY 8, 1998 AND KNOWN
AS TRUST RUMBER 2323 €/ 3 343 uay myt pursomsls (Seal)

-Borrower

. ) ;
by Ai‘i—-‘ [t et B letdo (’SQD
Bortoner

ESL A HEL W

» ».;‘?’7(2445_%( s Ao (Seal)

114

L sl Y mrTaRy

STATE OFILLINOIS, (1ot County ss:
L AT R A 11 2 Notary Public in and for said county and state do hereby centify thay

:"1_;,3: "‘:l-" ‘;' "'. (s "': oty oW P L ""J T \ Ve i AR ) T "w-r o£
< " . pertony! )knnwnwmctobcmcsamcpcmn(s)whoxnam(ﬂ

subscribed 10 the forcgumg instrument, ::ppwuj bei re me this day in person, and acknowiedged that 4,
signed and delivered the sad instrumentas ¥4, 4~ free and voluntarvacr, l’ormcusuandpmposcsmc:éznmfonh.

Giwven ander my hand and official seal, :his 3¢ dayof ”f”/ . - 155y -
—’f/’
My Comm ssion: Expises: k" u,r,.»-\_ ( "‘Tﬁj(

P .,‘/ 13 ,".f.} 5 Netary P&:c /
rd
.
e

VR TR
-, “!“11 ,r }‘

4 ’ Laidg K ]
LT ,' MR LRI TN "]'U .u?m\ e
PPVROPE . A,

Q-sr{uu (52213t CHL (10/56) Pagerary Form 3014 9190
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED « i /535 UNDER TRUST NO._:* ~3. 2

This Mortgage <r Trust Deed in the aature of a mortgage is executed by LaSalle Nationa) Bank,
not personzily, bui 25 trustee under Trust No. 7 /- .+ 50 3 . in the exercise of the power
and author:ty confener, pon and vested in it as such trustee (and said LaSalle National Bank
hereby warrants that it possesses full power and authority 1o execute the instrument) and it is
expressly understood and agieed that nothing contained herein or in the note, or in any other
instrument given te evidence th: indebtedness secured hereby shall be construed as creating any
liability on the part of said mortgazo: ar grantor, or on said LaSaile National Bank, personally
lo pay said note or any interest G20 «nay accruz thereon, or any indebledness accruing
hereunder. or to perform any covenant, eithar express or implied, herein contained, all such
liability, if any, being hereby expressly waived by the mortgagee or trustee under said Trust
Deed, the lezal owners or hoiders of the note, 2.7 by every person now or hereafier claiming
any cight or security hereunder: and that so far as % mongagor or grantor and said LaSalle
National Bank personally are concumed, the legal hoicers of the note and the owner or owners
of any indebledness accruing heretinder shall look solely to tie premises hereby mortgaged or
conveyed for the pavment thereof by the enforcement of the lied created in the manner herein
and in said note provided or by action to enforce the personai-iiability of the guarantor or
guaramtors, if any. Trustee does not warrant, indemnify, defend t<:c-ror is it responsible for
any environmental damage.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
WHEN TECORDED MAIL [%: T SPACE ABOVE FOR RECORDERS USE
COUNTRYNIC: HOME 10aNS. INC. 'PARCEL 10 #: 12 01 423 007
MSN SY-79. DOCUMENT CONTROL 2277 Prepared by: W. (HUNG
PO BCGX 10266
VAN NU 7S, CALIFORNIA 91410-0266 ‘
iy ‘ COUNTRYWIOE HOME LOAKS, INC.
1042 HARLEM AVERUE
LOANSs 98£6744 e GLENV TEW, TL 60025-
ESCROW/CLOSING #:38€6744 i

THIS FlAED/-\L‘JLSTABlER-\ﬂ RIDFR 5mad«.llus 28.h dayof April , 1998 .and is
incorporated into and shali be decmed to amend and supplement i, Mortgage, Decd of Trust or Secunty Deed
(the “Security Insirument’; of the same 2aw given by the undersigned (e, "Borrower”) 10 sevuse Borrower's
Fixed/Adjusable Rate Nowe (the "Note™) w
COUNTRYW.CE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTASLE RATE RIDER . 1 YEAR TREASURY INGEX - Sirgle Family - Funnie Mae
Uniform Instrumant
q c Page 10l5 Form 3182 5/94
.843U.9705) 01 CHL(09:97)  VMF Mortgage Forms - {300)521-7291 o
toitiate] ¥t ‘__/'é /'/

CONV

ARM S/ 7.0 8 101 Rder
osseera-:ooooorvo;xo-




UNOFFICIAL COPSpaMss .. -

LOAX {#: 9866744
the "Lender™s of the same date and coverng the property described in the Security Instrumeni and located at

7532 W RISEDALE A/E,CHICAGD 1L, 60631-
{Properts Acdress]

THE ‘NDTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERE S RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUIT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE A7 24Y ONE TIME ANRD THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTA. In .ddition lo the covenanls and agreements made in the Security
(nstrument. Borrower and Lender (arth>r covenant and azree as fellows:

A. ADJUSTABLE RATE AND MONTH U PAYMENT CHANGES
The Note provides for an mitial Jixed interestrac2f 6,875 %. The Noie also provides for a change in the
nnal fixed zie 1o an adjustable intersst rzte, as {ullovs.
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The inital fixed wnterest rate [ wall pay wifl chang( 13 an adjustabic interest raie on the first day of
vay . 2033 , and the adjustible mnterest rate | will ;@ may change on that day every 12th month
‘hereafier. The date on which my inital (i od inigrest rate changes io ar adjustabke interest raie, and cach daie on
which my adjustable interast rate couid crange, is called a "Change Date.”
(B) The Index
Beginning with the first Chenge Dat: my adjustable interest raie will be/caed on an Index. The “Index” is
the weekly average yizld on United Statx Treasury securitics adjusied 10 a concan: matucity of | year, as made
wailable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date 15 called the "Current Index.”
If the Irdex is not longer available, <t e Noi¢ Holder will choose a new index that is bised apon comparable
information. The Note Holder will give 12 notice of this choice.
{C) Caiculation of Changes
Before :ach Change Date, the Nute Holder will cakulate my new interest rate by adding
THO & THREE-QUARTERS persentage poini(s) ¢ 2.750 %) to the Carrent Index. T Notw

Q-s¢au €705) 01 CHL (0997} Page 20t £ Form 3182 5/94
CORV Initials’ ))
ARM 51 7-- 3 10/ Rider ""
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LOAK £: 9856744
Holder will then round tie result of this addivon 1o the nczrest one-cighth of on: percentage poini (0.125%).
Subject to the limits staied in Section 411 below. this rounde  amount wall be my rew interest rate unul the next
Change Dat.

The Note Holder will -hen determine the amount of the menthly paymicnt that would be sufficient 10 repay the
anpaid principal that [ an. expecied ‘o (we at the Change Dize in full on the Maiunity Daie at my new inferest
-ale i substantziiy) equzl payrients. The resuit of this cakulation will be the rew amount of my monthly
sayment.

(D) Limits on Entcoes Rate Changes

The tntecest cate 1 am mosired 10 pay at the first Change Date will not be greater than - 8.875 % ovless
than 4.87% % Thereafior my adjstable intorest cawe will never be increased o decreased on any single
Change Daic 7y more than two-pricentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My nicrest rate wiinever be geeater tha 12,875 &

(E}) Eective Date of Changes

My new ntecest rate will became effectyi-on cach Chang: Date. T wall pay the amount of my new monthly
rayment begiraing oa the fisst monthly paymore dawe afier the Change Date until the amount of my monthly
paymer! changes agan.

(F) Notice of Chauges

The Note Holder will Jelives of mast 10 me a not:ce of the change in my imtal fixed interest r21¢ 10 an
aljustable intzvest rate and of any changes in my adjustabk’ pirest rate before the ¢:fective date of any change.
The notice will include the amount of my monthly payment, ait Zaf-amation required by law to be given me and
also the telephcne number of a person who witl answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATVE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AGOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. It 211 > any parn of the
Properiv o any mtarest in it ts 30.d of transferred {or if a beneficial inwerest iv lorrower is sold
or transferred and Botrower 15 not 3 natural person) without Lender™s pnor wriden tonsent,
Lender may, at it opuion, require immediate payment in full of ali sums secuicd oy this
Sccurtty [nsrumert. However, this opuon shall not he exercised by Lender if excrcise is
prohibited by fedeca! law as of the date of this Secunty astrument.

843U (5735 01 CHL (09:97) Page 2of & Form 3182 5194
CONV — R

AAM 51, 71 & 1) 1 Rder (-
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LOAK #: 9866744
If Lender eaercises this ogtion, Lender shall give Borrower netice of aceeleration. The
notice shall proside a period o not kess than 30 days from the date the notice is delivered o
sranxd within which Borrower must pay all sums secured by this Security Instrument. I
Bor:yaer fails to pay these sums prior 1o the expization of this perid. Lender may invoke any
reme fics nermitted by this Secunitly Enstrument without further notice or demand or Borrawer.

-+

2. WHEN BOPROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
)7 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B) ABOVE SHALL THEN
CEASE TO BE IN F¥LECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT HALL BE AMENDED TO READ AS FOLLOWS:

CONY

Transfer of the Prozerty or a Bereficial Interst in Borrower, if all or any past of the
Property of any interest in it (s $3d of transferred (or if a beneficial interest in Borrower is sold
or trznsferred and Borrower 1s 70l)a natural person without Lender’s prior wrilien consent.
Lender may, at vs option. requie immediate payment in full of all sums sccured by  this
Security Instrument However, this 0y7en shall no. be exercised by Lender if exercise is
prohinited by federal law as of the datc of s Secunity Instrument. Lender also shall not
exenc:se this option if: {3) Berrower causes w0 be subrmined (o Lender informaton required by
Lender to evaluale the intended transferee as if 3 2ew loan were being made (o the wransferec;
and (b) Lender reasonably dewermanes thl Lendes s zezurity will not be impaired by the foan
assumption zad that the nsk of a breach of any ‘coserant or agreement in this Secunty
Instrument is acceptable 0 Leader.

To the extent permitied by applicable law, Lemder may ciicge a seasonable fec as a
condition to Lender’s consent to the Joan assumption. Lender also may reguire the ransferee
0 Sign an assumpuon agreement thal is accepiable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Noie and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Secunity Instrument uniess
Lender releases Borrower in wnibng.

If Lender exercises the opuon o require immediate payment in full, Lendes shall give
Borrower notice of acceieration. The notce shall provide 2 period of not less thas 37 days
from the date the notice is delivered or mailed within which Borrower must pay all’ sums
secured by this Security Instrument. If Batrawer fails 3 pay these sums priof (o the ¢xpirc ook
of this period, Lender may imvoke any remedics permitied by this Secunty Instrument withou't
further notice or demand on Berrower,

Initiads? /)y’ 7

@R -843u (9705, 01 CHL (09:97) Pagodol 5 Form

AFM ST 7:1 4 *0.1 Rider

182 5:94

/[,,_..-/




UNOFFICIAL COPSs80455 ..

it Tt T TR e VG R Yt et ]

LOAN §: 9865744
BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A PALL D MY TTNLL T T cepgr v Toochgep T (5 I)

QOLUMBIA NATIONAL BANK OF CHIAGD, AS TRUSTEE -Borrewe:
UNDFER TRUST AGREEMENT DATED MAY 8, 1986 ADN KNOWN
AS TRUST NUMBER 2323~ 0/° 1 313 .y; mt 5. sncusly?

~2
Ay Areerrne  ladlo (Seal)
Y .m,rj-l" -Borrowmer

f SCN A H

e UL O Qe
i I NI 1 &

-843U(765) 01 CHL{09/97) Paga 5ot Form 3182 5/94
ZONY
ARM G/, 7.1 &4 10:1 Ricer
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RIDER ATTACHED TO AND MADE A PART OF NOTE
DATED_ “ «+ ) AND PAYABLETO ' - rtry . io Jies o

/

This Note is executed by LaSalle National Bank, pot personally but as trustee under Trust No.

Cl~ 23,3 , in the exercise of the power and authority conferred upon and vested
in it as such trustee, and is payable only out of the propesty described in the Trust Deed or
Mortgage given to secure payment hereof. It is expressly understood and agreed by each
originaf 7! successive holder of this note, that no personal liability shall be asserted of be
enforceable 23ainst the promisor or any person interested beneficially or otherwise in said
property, spccifically described in said Trust Deed or Morigage givea (o secure the payment
beseof, or in the yroperty or funds at any time subject to said Trust Agreement, because or in
respect of this noie 2 the making, issue or transfer thereof, all suck: liability, if any, being
expressly waived by excls taker and holder hereof, but nothing berein contained shall modify or
discharge the personal tiabilisy expressly assumed by the guarantor or co-maker hereof, if any,
and each original and successiv¢ holder of this note accepts the same upan the express condition
that 0o duty shall rest upon said Ladalle National Bank, cither personaily of as said trustee, 10
sequester the rents, issues and provi‘s arising from the property described in said Trust Deed or
Mortgage, or the procoeds arising frota t sale or other disposition thereof, but that in case of
default in the payment of this note or of 1ny instaliment hereof, the soie remedy of the holder
bereof shall be by foreclosure of the saiKi Tiust Deed or Mortgage given to secure the
indebtedness evidenced by this note, in accordane. with the terms and provisions in said Trust
Deed or Mortgage set forth or by action to enforce e nersonal liability of the guarantor or co-
maker, if any, of the payment hereof, or both.




