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“MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1998, belweer ANTHONY R. MAREK, #hose address is 25 OELAWARE
COURT, SCHAUMBURG, IL 650193 (referred to belcw as “Grantor™); and Firs: American Bank, whose address
is 201 S. Stale Streel, P.0. Box 307, Hampshire, I 60147 freferred to below as “Lendes”).

GRANT OF MORTGAGE. For valuable consideration, Graitsr morigages, warranis, and conveys lo Lender all
of Grantor's fight, titie. and interest in and to the icllowing desirved real property, together with alt existing or
subsequently erectes or affixed buildings. improvements and uxtuces; all easements. rights of way, and
appurtenances; alt water, waler rights. watercourses and ditch righ's (iacluding stock in utilities with ditch of
irrigation rigrits): and alt other rights royalties. and profits relating to the.sea! propery, including without limitation
all minerals, oil, gas. geothermal and similar ratters, located in COOK- Csunly, State of iltinois (the “Real
Property”):
UNIT 5-100-C-25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE VITEREST IN THE COMMON
ELEMENTS IN TOWNE PLACE WEST CONDOMINIUM AS DELINEATE(; AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 91223253, AS AMENDER, ' THE EAST 1/2 OF
SECTION 24, TOWNSHIP 41 NGRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL ?4ERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly krown as 25 DELAWARE COURT, SCHAUMBURG, IL 60193
Tae Real Property tax igentification numter is 06-24-202-029-1C3¢.

Grantor presently assigns 10 Lender all o' Grentor's right, title, and :nterest in ang (o all leases of the Propernty and
all Rents from the Property. in addition, Grartor g-ants to Lender a Uniform Commercial Code security interest in
the Personal Propernty and Rents.

DEFINITIONS. The following words shal: have the following meanngs when used in this Mongage. Terms not
otherwise cefired in this Mongage shali nave the meanings attribued 1o such terms in the Unilorm Commercial
Code. All references 1¢ dollar amounts shall meanr ymounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated April 24,
1998, batween Lenger and Grantor with a credit limit of $20,000.00. together with all renewals of. extensions
¢!, moaifications cf. rafinancings of, consolidalions of. and substitutions for the Credit Agreement. The
maturity date of t1is Morigage is May 1. 2003 The interest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 8.500% per annum. The inieres! rate 10 be applied
to the outstanding account balance shall be at a rale 2,500 percertage poirts above the ingdex, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

fesser of 18.000% per annum or the maximum rate allowed oy applicable law.

Existing Indebledness. The words "Existing indebtedness” mean ths indebedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ANTHONY R. MAREK. The Grantor is the morigagor under this
Mortgage.

Guarsntor. The word "Guarantor™ means and includes without limitation 2ach and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The wotd "Indebledness” means all principal and intetest payable under the Credit Agreement
and any amouns-expended or advanced by Lender to discharge obiligations of Grantor of expenses incurred
by Lender to enforcz obligations of Grantor under this Mortgage, together wilh interest on such amounts as
provided in this Mpig7.pe. Specifically, without limitation, this Mortgage secures a revolving liae of credit
and shall secure not oy the amount which Lender has presently advanced 1o Granior under the Credit
Agreement, but also an' future amounts which Lender may advance to Grantor under the Credt
Agreement within twenly \Z0) years from the date of this Mortgage to the same extent as if such future
advance were made 8s of the J:w of the execution of this Mortgage. The revoilving line of credit
obligates Lender tc make advancee i Grantor so long as Granfor complies with ail the terms of the
Credit Agreement and Relaled Docuinaris. Such advances may be made, repeid, and remade from time
1o time, subject to the fimitation that th: tuisl outstanding balance owing at any one time, not including
finance charges an such balsnce at & fixeu - variable rale or sum as provided in the Credil Agreement,
any temporary overages, other charges, ano ary amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Granfor and Lender that this Morigage secures the Gafunne oulstanding under ihe Credit Agreement from

time to time from zero up to the Credit Limit 28 provived above end any intermedisie balance. At no lime
shall the principa! amount of indebledness secured by tiv forigage, nol including sums advanced o
protect the securily of the Mortgage, exceed the Credit Limif =i $20,000.00.

Personal Property. The words “Personal Property” mean all wquipmenl, fixtures, and other anticies of
personal propeny now or hereafter owned by Grantor, and now or harcahier attached or aftixed 10 the Real
Property; together with afl accessions, parts, and additions 1o, all replacesnsaie of, and ali substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposilion of the Property.

Property. The word "Property” means collectively the Real Property and the Persoral Pionerty.

Real Properly. The words "Real Property” mean the propenrty, interests and rights descibed above in the
*Grant of Mortgage" section.

Rents. The word "Rents® means ail present and future rents, "evanues, income, issues, royaiies, profits. and
other benefits derived from the Property.

THIS IMORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE (S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor sha
amounts secured by this Morigage as they become due, and shall strictly perform all of Gra
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following pravisions:

I} pay to Lender all
ntor's obligations
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Possession and Use. Until in Cetault, Grantor may reman in possession and contro! of and operate and
manage the Real Property and callecl “he Ran!s.

Duty to Maintain. Grantor shal mzintain th? Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1) preserve its vaue.

Nuisance, Wasle. Grantor shail not cause. conduct or permil any nuisance nor commil, permit, or suffer any
StEpirg of of wasie on o7 10 the Property ¢- any portion ! 11e Property. Without timiting the generality of the
forejo-ng, Grantor wil not remove. or grant 10 any other party the rght 10 remove. any timber, minerals
(ncludirg oil 2nd gasi. soil. gravel of fock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Leader may. at i's option. declare immedialely due and payabie all
sums secured by :h:s Mortgage upon the sale cr transfer, withoul the Lender’s prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property of any nignl. litle or in‘erest tereir: whether lecal. benelicial or equiable; whether voluntary of
involuntary. wheinar by outright sale, deec. instaliment sale cortracl. land contract, contract for deed, leasehold
interest with a'teirs greater than three i3) sears lease-oguon ccnlract. of by sile. assignment, of transfer of any
benehcial imerest .n-G7 10 any land trust holding title 1o the Real Property. o Dv any other method of conveyance
of Real Prcperty mciast, M any Gramtor s a corporation, pannership or hminad hability company, transter also
includes ary change n-v.imnership cf more than twenty-five per=ent (25%) of the voting stock. parinership interests
or limited hiadility company »iesests, as the cassé may be. of Grantor. However. this option shall not be exercised
by Lender if such exarcise is orabibitec by lederal faw or by llino:s law.

I!AXES AND LIENS. The foliowing provisions r2laling 1o the :a<es and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when cue (@nd in all events pricr to delinquency) all taxes. payroll laxes, special
taxes, assesswents, waler charges anc sewr service chargs levied agairst or on account of the Propeny.
and shall pay when due all claims v worl done on or for services rencered of material furnished lo the
Property. aranto: shall maintain the Propory free of all liens having priofily over of equal 10 the interest of
Lendar under tis Mongage, except fo- tae ben ol laxes and assessments not due, except for the Existing
indebtedness referred to below, and except &5 otherwise provided in the follcwing paragraph.

;ROPERW DAMAGE INSURANCE. The faliow:ng r1ovisions re atng to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shal! procure-dr«d maintain policies of fire insurance with standard
extended coverage endorsements on a replacemer basis for the fLll insurabie valye covefing all
imprcvements on the Real Property in an amount sufficier 14 >void applicaticn of any coinsurance clause, and
with a standard mortgagee clause in favor ¢f Lender. Polic’es shall be witten Dy such insurance companies
and in s.ch form as may be reasonably acceptable o Lence’ Grantor shall deliver to Lender certificates of
coverage trom each insurer containing a stipufation that coverage ‘a0t be cancelled or diminished without a
minimum of ter (1C; days’ pror watten nolice to Lencer ax! no! cov'.,amm? any disclaimer ol the insurer's
fiability for faiture 10 Tve such notice Each rsurance policy Jlso shadanciude an endorsement providing that
coverage in favyr of Lender will not be impaired in any way by any act. grmission of default of Grantor of any
other person. Should the Real Property at any lime become ocated in an a°ea designated by the Direclor of
the Faderal Emergency Management Agency as a special finod hazard deea, Granlor agrees (o oblain and
maimain Federal ! insuranc for thé full unpaid pr ncipal balance of the fvan, up to the maximum policy
limits set under the Nationa' Flood Insu-ance Program. or as otherwise requived by Lender, and to mainlain
such insurance for the {erm of the ican.

ication of Proceeds. Grantor shall proménly nggg Lend2r of any loss Jr damage ‘u.the Property if the
estimated cost of renair or replacement exceeds $5.000.00. Lender may make prool ¢i luss it Grantor fails 10
do so within fifteen (15) days of the casuzity. Whether or not Lender’s secur::?( is impaired, Lender may, at its
election. apply the oroceeds 1o the reduction ol the Indebtadnass, payment ¢f any lien ahecorg the Property,

or the restoration and reparr of the Property.

EXPENDITURES 8Y LENDER. if Grantor fails to comply wilth any provision of this Mortgage, including any
cbligation to maintain Existing Indebledness in good standirg as raquired below. or if any action or proceeding IS
commenced that weuld materially affect Lender's interests in the Property, Lencer on Granior’s behall may, but
shall not be required ‘0. take any action thal Lender deems apprcpriate. Any arount that Lender expends in S0
ocing will Dear interest at the rate provided fcr in the Credit Agreement from the date incurred or paid by Lendet to
the date of f‘.‘gg}rme-'ll oy Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the balanc2 of the credit line ang te appontioned among and be payabie with any instaliment payments
to become due durirg either (i) the term of a1y agplicable insurance policy or (i) the remaining lerm of the Credit
Agreemen:, ¢r (c) be treated as a balloon payment which will te due and pavable at the Credit Agreement’s
maturity. Tris Mortgage also will secure paymert ol these amous. The sights provided for in this paragraph
shal! be in addition 15 any other rights or any remedies to which _ender may be etitled on account of the defauit.
Any such action by Lender shalil not be construed as curing the default so as te tar Lender {rom any remedy that
il otherwise woulkd have had.

gAri_?RANTY; DEFENSE OF TITLE. The following orovisions relaun 3 to ownership of the Property are a pan of this
ongage.

Title. Grantor warrants that: (@ Grantcs ho'ds goed and marketabie tille «f record to the Property in fee
simple. frae and <lear of all liens and encumbr:inces other than those set forth in the Real Property descriplion
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or in the Existing Indebledness section below o in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the full
fight, power, and authority to execute and deliver this Mostgage to Lender.

Defense of Title. Subject to the excmion in the paragraph above. Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness {th2 "Existing

indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mongage securira‘the Indebtedness ma#.m secondary and inferior 10 the lien
se_cuqmq payment of an existing obligation 10 CHASE MORTGAGE. The exisiing obligation has a current
principal bafance of approximately $119,000.00 and is in the original princif al amount of 120,000.00. Grantor
expressly covenants and agrees 1o pay, or see 1o the payment of, the Existing Ingeblegness and 1o prevent
anr default on such indebtedness, any defaull under The instruments evidencing such indeblegness, or any
default under any security documents for such indebtedness.

FULL PERFORMANCE. |If Grantor pays all the Indebledness when due, terminales the credit line account, and
otherwise perform.s. all the obligations imposed upon Grartor under this Mongage, Lender shall execute and
deliver to Grantur 2 suitable satisfaction of this Mongage and suitable statements of termination of any financi
stalement on file evigencing Lender’s security interest in the Renls and the Personal Property. Grantoy will pay,
mitted by appliczole law, any reasonable termination fee as determined by Lender from time t5 lime. it
owever %%yment is e b‘ Grantor, whether voluntarily or ctherwise, or by guaranior or by any thi'd party, on
the Indebtedness and ihzezalter Lender is forced 1o remil the amount of that payment () 1o Grantor's trustee in
bankruptcy of to any similer p2rson under any federal or state bankruptcy faw or law for the relief of deblors, (b)

by reason of any judgmeni, ueriae or order of any court of administrative body having jurisdiction ovier Lender of
any of Lender's property, of (C; bv.reason of any settlement or compromise of any claim made by Lender with anv
claimant (ncluding without finiiation.Grantor), the indebtedness shall be considered unpaid for the: purpose of
enforcement of this Mortgage and {nis Mortgage shall continue 10 be effective or shail be reinstated, as the case
may be, nolwithsianding any canceizdon ol this Mortgage or of any note o other instrument of a reement

encing the indebtedness and the Prozeriy will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had becn originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftiement of compenuse retating (o the Indebtedness or 10 this Mongage.
DEFAULT. Each of the following, a1 the optior_ of Lender, shall constitule an event of default ("Event of Default”)
under this qus;age: {a) Grantor commits frauo 4 makes a material misrepresentalion at any time in connection
with the credit line account. This can include, for exsmple, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial (orddtion. (b) Grantor does not meet the rgga ment ierms of
the credit line account. (c{ Grantor's action of inaction acversely affects the coflaterat for the credil line account or
Lender's rights in the collateral. This can include, for exzmple, failure to maintain required insurance, waste of
destructive use of the dwelling, failure 10 pay taxes, death of 4l persons liable on the accoun, transier of titie or
sale of the dwelling, creation of a lien on 1he dweiling withou: Lander's permission, foreciosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purzoses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢t any Fvent of Defautt ang at any lime therealer,
Lender, at its option, may exercise any one or more of the following rghte and remadies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option vaitout notice to Granlor to declare the

entire indebtedness immediately due and payable, including any prepayrer: penally which Grantor would be

required 10 pay.

UCC Remedies. With respect to all or aqr pan of the Personal Property, Lera sali have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's int<rst in all or any pan of

the Property.

Deficiency Judgment. Y permitted by applicable law, Lender may obtain a judgmer: lor any deficiency

remaining in the Indebledness due o Lender after appication of al amounts recewv frofiv toe exercise of the

rights provided in 1his section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credi

Agreement or available at law or in equily.

Attorneys’ Fees; Expenses. in the event of foreclosure of this Mongage, Lender shall be entitled 10 recover

1,'5?21': k(}5$rll'almor attorneys' fees and aclual disbursements necessarily incurred by Lender in pursving such

re.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Propenty:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 10 vote in ils discrelion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may decline 10 exercise this power as it sees il

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds ol such insurance may e paid to the association of unit owners for the purpose of

iepamng or reconsiructing the Property. 1f not so used by the association, such proceeds shall be paid to
ender

Complisnce with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor
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by the declaravon submitting the Real P-operty to unit_ownership, by the bylaws of the association of unit
owne’s, of by any rules or reguiations thareunder. If Granics's interest in the Real Prcpert¥ 15 a leasehold
int2rast and such propeny has been submited {0 unit owrrership, Granto® shall perform all of the obligatiors
imposed on Grartor by the fease of the Real Property from {s owner.

MISCELLANEQUS PROVISIONS. The fo} owin.} miscellaneous orovisiens are i past of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Slate of
linois. This Morigage shall be governed by and construed in accordence with the laws of the State of
Winois.

Time is of the Essence. Time is of the essence in the perio'mance of this *Aortgage.

Waiver of Homestead Exemplion. Gramor hereby relezses and waives all n’g_hts and henefits of the
homas:ead exemphion taws of the State of itlnos as to all Ird abtedness secured by this Morgage.

GRANTOR ACKNOUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEQWZ.

GRANTOR:

-

7 ’
WAty X e

ANTH(}N'Y R. MAREK

INDIVIDUAL ACKNDWLEDGMENT

STATE OF [LLNGS )
) 88

COUNTY OF_ C Ok~ )

On this day befcre me. thz undersigned Notary Pubbc. persona’ly appaared An1HOMY R. MAREK. to me known
to be the indr.id.al described in and who execuled the Mortgage. awl acknowledaed that he of she signed the
Mortgage as his gr har free snd voluntary act anc/l) deeg. for the uses znd gurposes the an Be)tioned,

Given under, my"hmd and official seal this _ 7 |  day of 0 ¢ R
) (] .
By l /7 ﬁ }ﬂu A — . Residing at _ C"/ 6' D )
Notary Public in and for the State of e ) *OFFICIAL SEAL®
. . VEFNON W. LAM
My commission expises ___ _ Notary Public, State of ltinois

My Cormisvion Expires ¥19/2001
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