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MOPTGAGE

THIS MORTGAGE S DATED APRIL 24, 1998, between Joba F. Seper and Christine M. Seper, his wife, in joint
tenancy, whose address is 5617 W. 82nd Street, Burbark.if. 60459 (referred lo below as "Granlor®); and
COLE TAYLOR BANK, whose address is 5501 W. 79th Sueet, Burbank, IL 60459 (referred 1o below sas

"Lender”}.

GRANT OF MORTGAGE. For vaiuable consideration, Granicr mortgiges, warranis, and conveys {o Lender all
of Grantor’s right, “itle, and .nterest in and to the following described rei wsoperty, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; 3% pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and profits relaiing o the real propaty, including without limitation
all minerals, oil, gis, geothermal and similar matters, localed in Cook County, S'awe, of Minois (lhe “Real
Property”):
LOT 1 IN SZKIRPAN'S 9TH RESUBDIVISION OF THE WEST 110 FEET OF '0if EAST 363 FEET
EXCEPT THE NORTH 33 FEET OF THAT PART OF THE NORTHEAST 1/4 OF SECT\CM 32, TOWNSHIP
38 NORTF, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS THE
FOLLOWINS: BEGINNING AT A POINT IN THE EAST LINE OF SAID NORTHEAST 1/4 49257 FEET
NORTH OF THE SOUTHEAST CORNER THEREFORE RUNNING THENCE WEST ALONG THE SOUTH
LINE OF THE SOUTH 1/5 OF THE NORTH 5/8 OF LOT 7 IN ASSESSOR'S SUBDIVISION OF SECTION
34 IN THE NORTH 1/2 OF SECTION 32, TOWN AND RANE AFORESAID 1,669.71 FEET TO THE
CENTER LINE OF STATE ROAD THENCE NORTHEASTERLY ALONG THE CENTER LINE OF STATE
ROAD 251.95 FEET THENCE EAST 1,477.85 FEET TO THE POINT IN THE EAST LINE OF SAID
NORTHEAST 1/4 164.13 FEET NORTH OF THE PLACE OF BEGINN NG; THENCE SOUTH ALONG SAID
EAST LINE TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5617 W. 82nd Sireet, Burbank, IL 60459. The Real
Property tax identifization aurber is 19-32-224-068.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents Irom the Property. in addition, Grantor grants to Lender a Uniform Zommercial Code security interest in
the Personal Property and Renls.
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ow?ments. Lender \nv'nnag

without the pr.or written consent of Lander. AS a conglion 1o the removat of any impr
require Grantor to make arrangements satisfactory to Lender 10 replacé such
fmprovements of at least equal value.
15 and representatives may enter upon the Real Prgpeny at all
Grantor's

Lender’s RIPM to Enter. Lender and its agen
rea e 'mes lo antend 1o Lender's inlerests anc 1o inspect the Property for purposes

[

compiiance with the terms and conditions of this Morigage.

iance with Governmenial Requirements. Grantor shall promptiy comply with all laws, ordinances, and
regulations, now or hereafter in etect, of all governmental authorties applicable to the use or ochggpancy of the
Property. Grantor may contest in good faith any such aw, ordinance, or regulation and with camipliance
during any proceeding, including opriate appeails, so long as Grantor has notified Lender in wWrTiting prior to
dgtm 8o and 8o long as, in L er's sole opinion, Lender's interests in the Pr y ar2 not jeopardized.
L e Grantor to post adequate security or a surety bond, reasonably actory to Lender. ¢

ef may requir
grees neither 10 abandon nor leave unattended the Pr

protect Lender's interest
Duty to Protect. Grantor a | L C . Grantor shall do all
dition to those acts set forth above in this seg;on, which from the character and use of -he
the Property.

olher acts, in addi
Property are reasonably necessary 10 protect and preserse
declare immediately due and payable all

DUE ON SALE - CONSENT BY LENDER. tender may, at its option,

sums secured by this Mortgage upon the sale or transfer. without the Lender’s prior written consent, of all or any
par of the Real Property, or any interest in the Rea! Propertys. A "sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein: whether egal, beneficial or equitable; whether voluntary or
involuntary. whether by outright sale, deed, instaliment sale coniract, fand contract. cantract for deed. ieasehoid
interest with a term greater than three (3) years, lease—~opticn contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyarce
of Real Propert; in'erest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any changs’ 'n ownership of more than twenty-five percent {25%) of the voting siock, pannership interests
or imited liabifity corpany interests, as the case may be, of Grantor. However . this oplion shall not be exercised
by Lender it such exveiics is prohibited by federal law or by itlinois law.
mﬁgg 9QNI:D LIENS. /(% ‘~lowing provisions relating to the 1axes and liens on the Property are a parn of this

Payment. Grantor shal say when due {and in all events prior to deknquencg all taxes, payroll taxes
laxes, assessments, waler ctarges and sewer service charges ievied against or on account of the Prnperty,
and shall pay when due all c'3ims for work dore on cr for services rendered or mat furnished 1o the
Property. Grantor shall mzi#tain the Pr y free of ali tiens having pricrity over or equa! to the interest of
Lender ‘under this Mortgage, er.e™t for the lien of laxes and assessments not due, except for the Existing
indebtedness referred to below, ard 2«4cept as otherwise provided in the following paragraph.
Ralimll Yo Contest. Grantor may withhoid payment of any 1ax, assessment, or claim in conrection with a good
faith dispute over the cbligation to pay, so long as Lender's interest in the i’ropeny is not dardized. M a lien
arnses or ig filed as a resuit of nonpavment, Grantor shall within fifteen (15) days zfter the lien arises or, it a
lien is filed, within fifteen (15) days atter Crantor has notice of the: filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lerdes cash or a sutficient corporate surety bond or other security
satisfactory to Lender in an amount sutficier 1o discharge the lien plus any costs and atiorneys’ fees or other
charges that could accrue as a result of a fc.eclosure or sale under the lien. In any comest, Grantor shall
defend itself and Lender and shall satisty ar, adverse judgment before enforcement a ainst the Propeny.
Grantor shall name Lender as an czdditiond oblinee unCer any surety bond furni in the conlest
proceedings.
Evidence of Payment. Grantor shail upon demany furnish (o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropridte govarrmental official to de'iver to Lender at any time
a written statement of the taxes and assessments againe, 'ne Property.
Notice of Construction. Grantor shall notify Lender at |>»41 fifteen {15) days befose any work is commenced,
any services are furnished, or alhy materials are supplied 10..h¢ Property, if any mechanic’s lien, materiaimen’s
vices, Or materials. Grantor will upon request

any ;
lien, or other lien could be asserted on account of the work, se. I
ance assurances satisfaciory to _ender that Grantor can and will pay the cost

of Lender furnish to Lender adv

of such improvements.
:‘lgggaﬁﬂﬂ DAMAGE INSURANCE. The following provigsions relating *o asuring the Property are a part. of th:s
ge.
tain peouries of fire insurance with standard

ce of Insurance. Grantor shall procure anc main i ¢
covera endorsemenis on a replacement basis for in: 'ull insurable wvalue covering afif
Improvements on the Real Property in an amount sufficien: 10 avoid applicati>n of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall writtea by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor sheui Geliver to Lender certificates of
coverage from each insurer cqnlat:;irtlg & stipulation that coverage will not be cancsled or diminished without a
en notice to Lender and not comaining any disciaimer of the insurer's

a7 entorsement Gprovndmg that

minimum of ten (10) days’ priof v [ i £
ve such notice. Each insurance policy aiso shall include .
rantcr or any

any act. omission or delault of

Maintenan
extended

liabitity for failure to K 3 .
coverage in favor of Lender will not be ‘mpaired in any way b g ; ¢
other person. Should the Real Propern any time become Jocated in an area de:ignsted by he Director of
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Loan No 8371830 {Continued
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees tc oblain and
maintain Federa' Flood Irsurance for the full unpaid principal balance of the Joan, up to the maximum policy

limits set under the Naticnal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the tern of the loan.

Application of Proceeds. Grantor shall prochl!y no:li%_Leqder of any loss or damage to the Pr . Lender
may make pront of loss il Grantor fails to do so within “ifteen (15) days ol the casuvalty. ether or not
Lender’s security is impaired, Lender may, at its electon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Property, or the restoraton and repair of the Property. [f
Lender elects 10 apply the proceeds Ic restoration and repair, Grantor stail repair or replace the dama?ed of
destroyed Improvements ‘n & manner satisfactory to Lencer. Lender saall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable Sost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which Fave not been disbursed within 180 days after their
receipt and whizh Lender has not committed 1o the repair of restoration of the Property shall be used first 10
pay agg amoun. owing 10 Lender under this Mortgage, then (o prepay accrued interest, and the remainder, if
any, shall be epplied to the principal balance of the indebtedness. ! Lender holds any proceeds aller
payment in full ot the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired inscrance at Sale. Any unexpired insurance shall inure ‘o the henefit of, and pass to, the
purchaser of te Sroperty covered by this Mortgage al an; trustee’s sale or other sale held under the
{

provisions of this Murtgage, or at any fcreclosure sale of such Property.

Compliance with ©¥¢’ng Indebtedness. During the period in which ény Existing indebledness described

below is in effect, comgiance with the insurance provisions contained in the instrument evidencing such

Existing Inde”zcness shall conslitute compliance with the insurance provisions under this Mortgage, 10 the

extent compliance with the tams of this Mortgage would Constitute a dugptication of insurance requirement. I

any proceeds ficm the insurance become payable on loss, the provisions in this Mortgage for division of

Moggagds éhsall apply only to(thar-portion ¢! the proceeds nol payable to the hoider of the Existing
1 .

EXPENDITURES 8Y LENDER. If Granor lails to comply with any provision of this Morigage, includinP any
obligation to maintain Exisling Indebtedne:s ‘i good standing as required belw, or if any action of proceeding is
commenced that wculd malerially allect Lendsos interests in the Property, Lender on Grantor's f may, but
shall nat be required to, take any action that Lenue: deems apropriate. ‘Any amount thal Lender expends in so
doing will bear interest af the rate provided for in ¥, Credit Agreement from the date incurred or paid by Lender to
the date of repayme 1t by Grantor. All such expenses.a: Lender’s option, will (a) be payable on demand, (b) be
added to the bafanc?2 of the credil ine and be apponioned amcng and be payable with any instalimen; payments
lo become due durirg either {)) the term of any applicaiir insurance policy of (i) the remammg term of the Credit
Agreement, or (cj b2 treated as a balloon payment whicii wil be due and payable a! the Uredit Agreement’s
maturity. This Mortijage also will secure cayment of thes Zrounts. The rights provided for in this paragraph
shall be in addition (2 any othec rights or any remedies o whicn Lender may te entitied on account of the defaul.
Any such action by Lender shall not be consirued as curing the ~efault $o as to bar Lender from any remedy that
it otherwise would heve had.
ﬂ:ﬂRRANTY: DEFEMSE OF TITLE. The following provisions relzting (¢ ownership of the Property are a part of this
Morgage.
Title. Grantor warrants that: (a) Grantor hokds good and marketabie Ute of record 1o the Property in fee
simpie. free and clear of all liens and enzumbrances other than those set‘ori in the Real Pr descriplion
or in the Existing Indebtedness section below or in any litle insurance poiccy, istle report, or hinal title opinion
issued in favor cl. and accepted Dy, Lender in connection with this Mort3age. and (b) Grantor has the full
night, power, and authoiity 10 execute and deliver this Mortgage to Lender.

Defense of Tile Subject 1o the exception in the pa:gﬂrapl: above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any ucvn of proseeding is
commenced that questions Grantor’s ttl2 or the iaerest of i.ender under this Mortgage, Grantor shall gefend
the action at Granlor's expense. Grantor may be the nomiral party in suiuyoc ing. oul Lender shali be
entitled to particinate in the proceeding and 1o be representad in the proc 2eding by counse: o Lerder’s own
choice, and Grartor will delivef, or caus?2 10 be delivered. to Lender such nstruments as Levider may request
from lime to ime o permil such participation.

Compliance Witt Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applic :ble laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The (ollowing provisions corcerning exising indebledness (the °Existing
Indebtedness®) are a part of this Mortgage.

Exisling Lien. The lien of this Morgage securing the Indebledness may be secondary and inferiof to an
existing lien. G-amor expressly coverams and agrees to pay, of see 10 the paymeni of, the Existing
Indebiedness anc to prevent any defaull on such indebledness, any default under the insiruments evidencing
such indebtedness. or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoide’ of any mortgage, deed of trust, or
other secunty ageiement which £33 priorty over this Monqage which thet agreement 1s medified, amended,
axtended, of renewed without the Rtioc written consent o er. Grantor shall neither request nor accept

any future advances under any such security agreemen! withcut the prior written consent of Lender.
CONDEMNATION. The following provisions refating to condemnaion of the Proderty are a pan of this Mortgage.

ication of Ne! Proceeds. It all or ary part of the Propeny is condemned by eminent domain proceedings
of by any proceeding or purchase in liev ol condemnation, L.ender may at its election require that all or any
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Bonion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The nei proceeds of the award shall mean the awi after payment ol ail reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shalt &omplly take such steps as may be necessary to defend the action and obtain the award.
i the nominal party in such proceeding. but Lender shall be entitled to participale mn the

proceeding and to be representied 1n the proceeding by counsel of its own choice, and Graniar will deliver or
cauggi to i?)?‘l delivered to Lender such instruments as may be requested by it from time 1o time 1o permil such
pal"ll pal .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, tees and charges are a part o1 this Mortgage:
Current Taxes, Fees and Charges. U request by Lender, Granor shall execute such documents in
addition to this Morigage and lake whatever other aciion is requesied by Lender to perfect and continue
Lender’s lien on the eal Property. Grantor shall reimburse Lender for all taxes, as described beiow, t er
with all expenses incurred in recording, perfecting of conmtinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps. anc other charges for recording or registering this Morigage.

Taxes. The following shall conslitute taxes to which this section applies: (a)as ific tax wpon this type of
Mongage of upon Al or,a&x part of the Indebledness s2cured by this Mow;t%aege; ) a speciic tax on Grantor
whic rantor is authorized or required to deduct from payments_ on the | tadness secured by this tg)e of
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
f:‘?reement: and éd) a specific tax on all of any postion of the Indebtedness or on payments of principal and
inlerest made by Grantor.

Subsequent Taxes. !f any tax to which this section_applies is enacied subsequent to the date of this
Mortgage, this =vent shall have the same eflect as an Event of Default (as defined below), and Lender may
exercise ary o ait of its avalable remedies for an Event of Default as provided betow uniess Gramor eithet
1a_) pays the tar before it becomes delinquent, of s't}) contests the tax as g‘r:owded above in the Taxes and
s s sgeo;tlon r.nc deposits with Lend2r cash of a sutfic ent corporate surety or other security satisfactory

SECURITY AGREEME’ (T, FINANCING STATEMENTS. T-e following provisions retating 1o this Morigage as a
security agreement are a/pact of this Morgage.
Seourlg Aq_reement. s instrument shall constitute 2 secwity agreement 10 the extent any of the Pr
constitutes fixiures or rer property, and Lenler shall have ali of the rights of a secured party under
the Uniform Commercial Cx/e as amanded trom time to time.

Securily Interest. Upon rruest by Lender, Grantor shaill execute financing slatements and take whatever
other action is requested oy Lenders to perfect anc continue Lender's securily interest n the Rents
Personal Pr . {n additior tC _recordin% this Mortgage in the real propery records, Lender may, at any
time and without further authoriz7gif from Grantof, file executed courterparts, copies of reproductions of this
Morigage as a financing statemer. Grantor shall reimburse Lender for all expenses incurred in perfecting or
conlinuing this security interest. Upc Jefaut, Grantor shalf assemble the Personal Pr in a manner and
at a place reasonably conveniem 13 afal tor ang Lender and make it available to Lender =iin three (3) days
after receipt of written demand from Lend=r.
Addresses. The mailing addresses of. G antor {debtor) and Lender (secured party), from which information
concerning the securty interest grartes o LS Mort?'age may be obiained (each as required by the Uniform
Commercial Code), are as stated on the fird ,7.ge of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT( The following provisions relating 10 further assurances and
attorney~in—fact are a parnt of this Mortgage.
Further Assurances. At any time, and from time to Lime, upcn request of Lender. Grantor will make, execule
and deliver, or will cause to be made, executed ~ ~alivered, 10 Lender or 10 Lender's designee, and when
sequested by Lender, cause 10 be filed, recorded, refilxd, o rerecorded, as the case may be, at suc: imes
and in such offices and places as Lender may deem -y oropfiate, any and alt such morgages. deeds of trust,
security deeds, security a cements, financing stalerterds, continuzdion statements, mnstruments of further
assurance, cerificates, oth:er documenis as may, v (h.c sole opin'on of Lender, nec o desivable
in order 10 effectuate. complete, periect, continue, Of preserJse sa) the obligations of Grantor under the Cred:
Agreement, this Morngage, and the Felated Documents, anu (b) the liens and security interests_created by this
ortpage on the Pr ' whether now owned of hereafier ac ovired by Grantor. Unless prohibited by taw or
agreed to the contrary by Lender in writing, Grantor sha!' reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragrap’s.
Attorney-in—-Facl. I Grantor fails tC do any of the thi referrec 10 ir the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granor’s exﬁ‘en:r for such pPUrposes, Grantor hereby
irrevocably appoins Lender as Grantor's attorney-in—fact for the pu.uvse of making, exesuting. delivering,
filing, recording, and doing ail other things as may be necessary ot .oesireble, in Lender's solg. opinion, 10
accomplish the marters referred 10 in the preceding paragraph.
FULL PERFORMANCE. if Grantor pay3 all the Indebtedness when due, tennna.es the credit ine accounl, and
otherwise 8edorms al! the obligations | ed upon Granior under this Mortgiye, Lender shall execute and
deliver to Grantor a suitable satisfactior this Mortgage and suitable statements of termination of any financin
statemen on file evidencing Lender’s seculily interest in the Rents and the Personial P-ooerty. Grantof will pay, 1
mﬂﬂed by applicable law, any reasonable termination fee as determined by Le el from time to time. I,
ever, payment is made by Grantor, whether voluntarily or otherwise, or by guaraor.or by any third party, on
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the irdebtedness énd therealter Lender is lorced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to @13 similar person under any federal or stale: bankruptcy law or law for the relief of debtors, (D)
by reason of any juCgment, decree of order of any court G administrative bcdy having jurisdiction over Lender of
any of Lender’s property, or {c) by reason of any settlement or corr;gromuse cf any claim made by Lender with any
claimant (including without limitation Grentor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shalt be reinstaled, as the case
may be, notwithstanding any cancellaticn of this Mortgage of of any not2 or other instrument or agreement
evidencing the indebtedness and the Prooderty will continue 10 secure the amount repaid or recovered to the same
extent as if that émount never had been originally receivec by Lender, and Grantor shall be bound by any
judgment, decree, rder, settiement or compromise relating 1o the Indebtedness or 10 this Mortgage.

DEFAULY. Each cf the following, at the oplion of Lender, shzll constitute an event of default ("Event of Default”)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any oter aspects of Grantor’s financial condition. (b) Grantor does not meet the igkl t terms of
the credit line acceunt. {c} Grantor's action of inaction adversedy affects the collaterai for the credit line account or
Lender's rights i, “te colfateral. This can include, for examgie, failure to maintain required insurance, waste or
destructive use of ‘nz dweliing, failure to pay taxes, death of all persons liable on the account, transfter of title o
sale of the dwelliny, <roation of a lien on the dweYing withou! Lender's permission, foreclosure by the holder of
another lien, or the uce o’ funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIcS 1 DEFAULT. Upan the occurrence of any Event of Oefault and at any time therealter,
Lender, at its option, may axerzise any orie of more of the fobiowing rights and remedies, in addiion to any other
tights or remedies Jovidexdt by Jaw:

Accelerate Indebtedness._ender shall have the right at its option without notice 10 Grantor 10 declare the
entire Indebtedness immediately aite and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uiniform Commercial Code. operly 8

Coliect Rents. Lender shall have the righ:.without notice to Grantor, 10 take possession of the Property and
collect the Res. including amounts past duc and unpaid, and apply the net proceeds, over and above
Lender’s costs against the Indebiedness. Invrninerance of this right, Lender maﬁ require any tenant or ather
user of the Pr. 1o make payments of reni or-us? fees directly to Lender. [f the Rents are collecled by
Lender, then (rantor mevoc.ablr designates Leider as Grantor's aticrney-in-fact to endorse instruments
received in payment thereol in the name of Granw’ anxl 1o g:gohale the same and collect the proceeds.
Paymer:ts by tenanls or other users to Lender in respcice to Lender’s demand shall satisfy the obligations for
which the paynents are made, whether or not any piose” grounds for the demand existed. Lender may
exercise its rigits under this subparagraph either in persor., by agent, or through a receiver.

Morigagee in Jossession. Lender shall have the right lo be p/aced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of "he rrope~y. with the power to protect and preserve
the Property, to operate the Propg:g precedmg toreclosure or sale and 10 coliect the Rents from the Property
and apply the proceeds, over and above the cosl of the receivarship, against the Indebtedness. The
morgagee in 00ssession of receiver may sefve without bond if peravited Dy law. Lender’s right to the
af%)mmment cl a receiver shall exist whether or not :he apparent vaive of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dis ualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's irictes! in all or any parn of
the Property.

Deficiency Judgment !f peimitted by applicable law, .ender may oblain a judgred for any deficiency
remaining in tre Indebtedness due to Lender after applicaion of all amounts received fio:n-the exercise of the
rights provided in this section.

Other Remedizs. Lender shall have all other rights anc remedies prcvided in this Monigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granar hereby waives any and afl right to
have the property marshalied. In exercising its rights and remedies, Lender shali be free to sel! ali or any part
of the Property together or separately, in one sale or Dy separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Propanty or of the ¥me after which anr private sale or other intended disposition of the Personal

&rggglny o‘? ép p:)(\;‘;l %tade. Reasonable notice shall mean ntice given al “east ten (10} days before the time of
e 1S, Oft.

Waiver; Election of Remedies. A waiver by a_mg pasty o* a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's rights othenvise to demand strict compliance with that provision
or any other provision. Election by der to pursue ény remedy srall not exclude pursuit of any other
I y. and an elaction 10 make expenditures or take action 10 perform an obligation of Grantor under this
Morgage after lailure of Grantor 16 perform shall aot alfec: Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. ! Lender insiilutes any suit or action to enlorce any of the terms of this

Morngage. Lender shall be enutled to recover such sum as the court may adj reasonable as attomneys’
fees at trial 2~J on any appeal. Whether or not any court action is invotved, all reasonable expenses incuried
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by Lender that in Lender's opinion are necessar,'a at any time for the protection of itgh ailnllerest g t&le
bear inter

y

enforcement of its rights shall become a part of the Indebledness payable on demand and

from the date of expenditure until repaid at the rate provided for in the Credit Agreemen. Expenses covered

by this paragraph include, without limitation. however subject 1o any limite under applicable law, Lender's
ys’ fees and Lender's legal expenses whether or not there is’ a lawsuil, including attorneys’ fees for

bankruptcy proceedings {including etforts to modify or vacate an'y automatic stay or injunction), apPeals and

any anticipated post-judgment collection services, the cost o searching records, oblaining titie repors

ﬁncludagg forecicosure reponsg surveyors’ reports, and raisal fees, and titie insurance. to the extent

by applicable iaw. rantor also will pay any court costs. in addition to all other sums provided by

rm
faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withoul Iimitation any

notice of defauit arxl any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shalt be effective when actuallr_ delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail tirst
class, certified or regjistered mail, a(?e prepaid, directed 1o the addresses shown near the beginning of this

Mortgage. Any % ma¥ change its address for notices under this Morgage by giving formal writlen notice 1o the

other parties, specify ng that the purpose of the notice is to change the parly’s address. Alt copies o! notices of

foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agraes 10 keep Lender informed at all
times of Grantor's cuirent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parn of this Mortgace:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
E‘Freemem of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o 1his

ortgage shatl be: effective unless given in writing and signed by the party or parties sought to be >havged or
bound by the a'teration or amendment.

Applicable Lav+. This Mortgage has been delivered to Lender and accepled by Lender in the State of
itlinois. This M.sigage shall be governed by and construed in accordance with the laws of the State of

Hlinois.
Ception Headings. _option headings in this Mortgage are for convenience purposes only ang are not 10 be
used to interpretggr deﬁf?}a the provisugosns of this Mo?tgzgiege. : purpo ¥

of the interest or estate created by this Mortgage with any cther interest or

Me;?elj. There shall b: 02 merger 3 ! 4
estale in the Property ot u:v time held by or for the benefit of Lender in any capacity, without the written

consent of L ef

Multiple Partiea. All obligalis>ns of Grantor under this Mortgage shall be joint and several, and ali references

to Grantor shali mean eaci: and every Grantor. This means that each of the persons signing below is

responsibie for all obtigations in "ni: Mortgage.

Severability. If a court of conpr@ent jurisdiction finds an;r provision of this Morngage 1o be invalid or

unenforceable as 1o any rson ‘or icumstance, such finding shall nol render that provision invalid or
i feasible, any such offending ogrovisnon shall be

unenforceable as 1o any other persors o' circumstances. | E 5 i
to be modified to be within the imits of enforceability or validity: however, if the ending prov;srllgjf}

deemed

cannot be so mocified, it shall be stricser. and all other provisions of this Mortgage in all other respects

remain valid and enforceable.

Successors and Assigns. Subject to the Imv.a’ions stared in this Mortgage on transfer of Grantor’'s interesl

this Mortgage shall be binding upon and inu.e n the benefit of the parties. their successors and assgns. if

ownership of the i’roperty becomes vested in'a person other than Grantor, Lender, without notice to Grantor

may deai with Grantor's successors with reierer.> to this Mortgage and the Indebtedness by way of

forbearance or ex:ension without releasing Grsanto from the obligations of this Mortgage or liability under the

Indebtedness.

Thne Is of the Esasence. Time is of the essence in thiz parformance of this Mornigage.

Wailver of Homestead Ex tion. Grantor hereby (elrases and waives all rights and benefits of the

homestead exempiion iaws of the State of lllinocis as 1o ah-‘nw.cbtedness secured by this Morigage.

Waivers and Consents. Lender sha!l not be deemed to haw v aived an{ rights under this Mortgage {or under
ender. No delay or omission on the

the Related Docurnents) untess such waiver is in writing and sirned b% € 1
part of Lender in exercising any right shall rate as a8 waiver <, such right or any other right. A waiver by

any party of a provision of this Morfgage shall not constilute a w~aiver of or prejudice the party’'s right otherwise
to demand strict compliance with that provision or any other provisiof.. NG prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's ri hts or any ot
Grantor's obligations 2s to any future transactions. Whenever conse:d v Lender is required in 1his Mortgage,
the granting of such consem Lender in any instance shail not constcne continuing consent ‘o subsequent
instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the usec of the Property or its zoning
classification untess Lender has agreed to tne change in writing.
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Loan No 8371830 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THI: PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

Page 9

GRANTOR:

/ /o p /I’
4 f /
X ”;Z/LC ~ 3—-_;/* P
~ John F. Seper .

. /
Ly LI
PR A PN

_Christine M. Sr.per

INDIVIDUAL ACKNOWI.EDGMENT

STATEOF ____J ZCr.ver 5 )
I ’ e
counryor U ooK )

On this day belore me, the undersigned Notary Public, #.sorally appeared John F. Seper and Clwistine M.
Seper, o me known 10 be the indiniduals described in and wh executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free anJd voluntary act and dec), 1or the uses and purposes therein mentioned.

Given under my hand and official seal this _3C 7/ day ot __/#//05<- 9 75
ov__ /P41 P s e Residng at /e T L
/

ﬂ/i/f/({"/f; m——

Notary Public in and for the State of

~ 7 / ’ “OMCIAL SEAL”

My commission expires 3/ </ [ €/ MAR'¢ J. DERAAN
e HOTARY PURS., 075 OF 4LINOD

MY COMNMBRION ~APRES V001

=— —

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.24a (c) 1998 CF! ProServices, Inc. Al rights reservoa.

[IL~GO3 £3.24 8371830 LN L31.0VL}




