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MORTGAGE

THIS MORTGASGE (“Secunty Instrumer1™) i given on the 25th day of March, 1993.
Tre mortzagor s WENDELL K- ANDERS | AN UNMARRIED MAN
{"Bor:ower™).
Tris Secu-ity Instrument 8 gvent to LENDEX, INC., A CORTORATION, which © organized and cx:sting under the laws
of the State of TEXAS, and whose address 18 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75187
{*Lender™.
Bcrrower owes Lender the princpal sum of EIGHTY-SIX THOUSAMND ¢ I-‘\’F\' HUNDRED SEVENTY-SIX and
NO/E00-----Dollars LS. § 86,776.00). This debt s evidewed by Bortower’s note dated the same date as 1his Scounity
I trume 3t (*Noe”). which provides for monthly payments, with te full debt, it no - padd carlicr, duc and payable on April
I, 2018. This Security Instrument socures to Lender: () the repeyment of the debtvvidonced by the Note, with interest,
can!all reacwals, exiensions and modifications of the Note: (b) the pavment of il other sums, with interest, advanced
unler paagraph 7 to protect the secuniy of this Security Instrursent; and (¢) the performance of Borrower’s covenants
and agreements ander ths Secunty Ins:rument and the Nete. For this purpose, Borrower o hereby mortgage, grant
and convey to Lencer the following described property locaied 11 COOK County. Lilinois:

LI T

ILLINOIS FHA MORTGAGE

BOX 333-CTH
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If the emeunts neld by Leader for Escrow Liems oxceed the amounts permntied 1o be held by RESPA, Lender
shall accoant to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leader at any
tirie are not suffickent to pay the Escrow ftems when due, Lender may notify the Borrower and reguire Borrover to make
up the shoriage as permitted by RESPA

The Escron Funds are plecged as additional security for al sums secured by this Securily Instrument. If Borrower
texdess 1o Lerder the full paymert of all such sums, Borrower's account shall be credited with the balanc: remaining
for ail instaiimernt nems (a), (b), and (<) and any morigage insurance premium irstaliment that Lender has nol become
otligated 10 pay to the Secretary, and Lender shail prompily reiund any excess funds to Borrower. Immediacly prior to
a foreciosure saxe of the Property or its aoquisition by Lender, Borrower’s account shall be credited with any balance
remairing for all nstaliments for iems (a), (b}, and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall de apphied by Lender as {ollows:

Exrst. to the mortgage imurance prertium to be paid by Lender to the Sccretary or to the monthly charge by Lhe
Secretary instead of the monthly mongzage insurance prerium;

Scoond, 16 @ny 1axcs, special asscxsments, Icaschod pavments or ground reats, and fire, flood and other hazard
Insurance premiams, as required;

Third, to nterest due upder the Note:

Fourty, w0 amortzaton of the principal of the Note: and

Fifth, 1o luic charges due under ihe Note.

4. Fire, Floor) and Other tiazard Insurance. Bersower shali insere all improvements on the Propenty, whether
Pow I castenes of subequently crected, aguinst any hazasds, casualties, and contingencics, includiag fire, for which
Lender requires wsurance. This insurance shall be mamiained i3 the amounts and for the penods that Lender requites.
Borrower stutll il isure Zdd paprovesents on the Propesty, whether now in ¢xstence or subsequently erected, against
Iess by floods 1o the extent requaed by the Secretary. All insurance shall be catnied with companices approved by Lender.
The insurance pelicies and any renemals shall be held by Lender and shall include loss payable cluscs 1n favor of, and
in 2 form acceplisbie to, Lender.

11 the event of loss, Borrower shallgve Lender immediate notice by mail.  Lender may make proof of loss if not
made promptly by Borrower, Ecch insuiance company conceraed s hereby authorized and directed 10 make payment
fier such loss directls 10 Lender, instead of 1o/ Borrewer and to Lender jointiv. Al or any part of the insura:xe proceeds
may be zppled by Lender, at its option, cither () o the reducton of the indebiedness under the Note 2nd this Security
[strument, first to ary delinquent amounts appliew ia the order tn paragraph 3, and then to prepayment of principal,
cr (b 1o the restoration or repair of the damaged Propiny.  Any application of the procecds 10 the princ.pal shall not
extend or postyone the due date of the monthly pavmens which arc refetred to in paragraph 2. of change the amount
of such payments.  Any cxcess insurance procceds over ait awasunt requirsd to pay all outstanding indebtedness under
the Notc and 175 Secunty Instrument shall be pard to the ertyy Jegally entitled thereto.

In ke ovent of foreclasure of this Sccunty Instrument o5 orlet transfer of title 1o the Property that extinguishes
¢ idehtedness, a i nght, titke and interest of Borrower m and to usuiance policies in force shall pass to the purchaser.

£, Occupancy, Preservation, Maintenance and Protection of tho Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establsh, and use the Propeny as Lorrowsr's principzl residence within sixty days
¢fter the execution of this Securty Irstrument (or within siay days of a later 4=k or transfer of 1he Propesty) and shall
contnue 1o occu the Property as Borrower's principal residence for at least one was after the date of occupancy, unkess
Lender determonpes that requirement wilf cause vnduc herdship for Borrower, or vri/iss exienualing circurmsiances cXist
which are devend Borrower's control.  Borrower shall notify Lender of any extencaung urcumstances.  Borrower shall
1ot commit waste or destroy, damage or substartaily change the Property or allow the Piopertyto detenoralc, reasonable
wear and tear excepted. Lender may impect the Property if the Property is vacant or abandencd ot the joan is in default.
Lender may taxke reasonadle action to protect and preserve such vecant or abardoned Property” Portower shall also be
in defauit i Berrower, during the loan apphcation process, gave materially false o7 inaccurate inforinztion or statements
10 Lender (or ficled to provide Lender with any maienal :nformanen) in connect:on with the loan evidepsed by the Note,
nclucing, but 301 amited 10, refrescntations concerning Borroacr's occupancy of the Property 2s a pitoapal resxdence.
' this Securnty Instruiment s on a leasehold, Borrower shall comply with the provisions of the fcase. If Bosrower acquires
“ee utle 1o the Property, the iczsehoid and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with
any condemnanion or other takig of any part of the Property. or for conveyance in place of condemnation, are hercby
assigned 2nd shall be paid 1o Leader 1o the exten: of the full amount of the indcbtedness that remains unpad urder the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Sceurity Insirument, first to aav deknquent amounts apphed in the oréer provided in paragraph 3, and then to
prepavmen” of principal  Any spolication of the proceeds 10 the principal shall not extend or postponc the duc date of
Jdic moathly caviments, which zre referred 10 1n paragraph 2, of change the ameun: of such payments.  Any excess
proceecs over an ameunt required 1o pay ali outstanding indettedness under the Note and this Sccurity Irstrument shall
be padd {0 the enity legally entitied thereto.
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to. Remsl.nemem 1 10 be reinstated i rcqunrcd immediate pavment in full
because of Borroavr’s failure to poy an amount due under the Note or this Security Instrument.  This right applics cven
after foreclosure proceedings are instituted. To reinstate the Security [nstrument, Borrower shail tender in 2 fump sum
all amounts required 1o bring Borrewer's account current including, to the extent they are obligations of Borrower under
this Security Instrument, {oreclosurs costs and reasonable and cus:omary attorney’s fees and expenses properly associated
wit:y the foreciovure proceeding. Upon remnstatement by Borrowet, this Secumty Instrument and the obligations that it
sccures stzall remain i effect as if Lender had not required immediate payment in full However, Lender is not required
to permit reinstaement ift (1) Lender has accepred reinstatement afier the commencement of foreclosure proceedings
witain two yezrs immedately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude ‘creclosare on different grounds in the future, or (i) reinstatement will adversely affect the priority of the licn
crealed by this Security Instrument.

tl. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time of payment or
modificetion of cmorwation of the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest o2 Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successor in interest.
Lender shell not be required 10 commence proceedings against any suooessor in interest or refuse to oxterd time for
paymen: or otbzrwise modify amortzzation of the sums sccured by this Security Instrument by reason of any demand made
by the ongiral Forrower or Borrewer’s successors 1n interest.  Any forbearznce by Lender in excreising any right or
remedy shell not'oc-a waiver of or preclude the exercise of any right or remedy.

12. Successoer and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of :his Sccurity Instiumen: shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph ™Mb Borrower's covenants and agreements shall be joint and several  Any Borrower who co-
signs this Szeunity [nstrumen? ot does net execu!c the Note: (aj is co-signing this Security Instrument only 10 morigage,
grant and convey that Borrows:'s interest in the Property under the terms of this Sccurity Instrument; {b) is not personally
oblgated o pay "he sums secured Dy Jhiz. Securnity Instrument: ard (c) agrees that Lender and any other Borrower may
agree to exiend, mod:fy, forbear or meike any sccommodations with regard 10 the tezms of this Security Instrument of the
Note witkout tiwt Borrower’s consent.

13. Notices. Any notice to Borrowe: provided for in this Sccunty Instrument shall be given by delivering it or
by mailing .t by £rst class mail unless applicabic i ;rquires use of 2nother method. The notice shall be directed to the
Prepernty Address or any other address Borrower veognaics by nosice to Lender. Any notice 1o Lender shall be given by
first class maii tc Leader’s address stated hercin or any widress Lender designates by notice to Borrower.  Any notice
pravided for i this Security [nstrament shall be deened 1o have been given to Borrower or Lender when given as
previded 1n this paragraph.

14. Governing Law; Severability. This Sccurity Instriumint shafl be governed by Federal faw and the law of the
jursdiction in which the Property i located. In the event that any reevision or claase of this Sccurity Instrument or the
Note conflicts wih anplicable law, such conflict shall not affect o:her nrovisions of this Security Instrument or the Note
wheh can a¢ given effect without the confliciing provision. To this end the orovsions of this Sceurity Irsirument and
the Note are declared 10 be severeble.

LS. Borrower’s Copy. Borrower shail be gnven one conformed copy i tav Note and of this Security Instrument.

16. Hazurdous Substances. Borrower shail not cause o- permit the picsom, use, disposal, storage. or rekease
of any Harardous Substances on 3rin the Property. Borrower shall not do, nor allow aryone clse to do, amvthing
aftecting the Pronerty that 18 in vio ation of any Emironmental Lew.  The preceding two entences shall not apply to the
presence, tse, or sterage on the Properiy of small quantitics of Hazardous Substznces that are generally recognized to
be appropriate o mormal residenial uses and 10 maintenance of the Property.

Borrower shzil prompily ghve Lender written notice of ary investigation, ¢iaim, demand, Juwruit or other action
by any gosernmental or regulatory agency or provate party imvolving the Property and any Hazeidous Subsiance or
Enironmental Law of which Borrewer has acteal knowledge.  If Borrower icarns, or s potified by am governmental or
regulatory authorlty, that any remonal or other remediation of anv Hazardous Substances affeciing the Property is
necessary, Forrower shall prompily take all necessany remedial actions in accordance with Environmental Lew,

As used 1t tius paragraph 16, "Hazardous Subsiances™ arc those subsiances defined as toxic or hazardous
substances by Eavironmentzl Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesi:cides and herbindes, volatile sohents, materia’s containing asbestos or formaidehyde, and radioactive
matenals. As used n this paragraph 16, "Emwonmental Low” means federal laws and laws of the jursdiction where the
Prcperty is located that reiate to kealth, safety or emitonmensal protection.

{Page 5 of 7 Fages)




‘f -":'- -I l' ' iiiE ‘; o

wiees WNOFFICIAL COPY

ldpoads) oo [

Joprg wowidvg potenpesn ] 19piY Wwawdojasdq M} pauUEg ]

10piy Airba Bnworn [ sopry warinwopuo ]
‘[{so)x0q s1qeondd2

Fooun] wswrisu] AN SUL Jo wed B 23w (SEap O T Se uatinsu] AILNDS Y JO USWIIRE PUB HUBUIADD SU)
1uawaiddns pue puswe [jeys puk oitn pareiodloom 5§ [1EYs JIPU YONS (21D JO STUPUIACO 1 UaWNNSU] QLN STYT Ui
15412901 papI000) pue JIMOLIOG AQ PINOIXD DIT SISPLI DI0IL 10 JUD ]| “JUIWNNISU] QUNIIE SN 0F SIapRy 12
-Auadozg o Ul uondwaxs pesHUOY Jo i e soAlea 1oM010g  "PEASIMOY] JO J3AIBAY, 'OT
51500 UONEPIood) {UB Abd feus 104010 “IaMOLOF O DFIEYD INOUIM WINMIISY]
£n0S Y1 o5ER}DI Jfeys Iopury U] AINDSS SY) AQ Peirses suns e Jo juaaked uodny -aseajay 61
48| 21qeddde Jo g7 ndesdesey sy
Japun 13pua] B 01 3|qejjRAl IspmIayio s Kue Jo Aigranag A 2 adap fleys duNws Supasaud 3 vy Fupoy
9V 3y uy popprcad se Kysadosg aip 13 0) PuE AUNSORIAI0} IUIBWOI 0] L'V ) JPUN preudisap JIUCISSTIINOD
amsopaso) 8 3unsanbas £4q (BT I3 15L6 'S T1 (V) 1661 J0 PV titcapasoy deduoy Amey Jduis ap
u) papisoad afes Jo samad jepjprfuct ay) ajoauy K13 Lg1aiag A ‘s ydesdon; 1>pUn [jn) 1y sudmded eIpamy
saanbas Lrejanag aip pue Atejaudag ayg) £q piay ! wwnnsu] QNS S %y SNU) SpUY] YL )]
BAPLA2 ANN JO S50
pue $33) SAatLiope ajqEUOSEA ‘0) pajI[ 30U Jnq ‘Su:pnpuy ‘g1 ydwidesed sig vy papiaosd sanawal o duinsimd uy
pauinouy sasuadxa JiB $39[100 03 papNU 3G ([Bgs pavr] Suipaadoad [ERPNf £q JUAMAIINIT L5E009G FILT I501OAI0)
fom sapuy] ‘6 ydesdered Japun yn) uy juswied e pawuy sasnbay 1apud] J) -WNPI0IG LMY 8]
0y W pied S woWIKI UG Syt £ POINDIS 1O dUY LoYM dputad) fleys Ausdoig Ay jo $1U) 1o
juswuBisse Sy, “Jopuay JO ApAuDI Jo 1T Y10 AU T1EpEAUT JO 1[NEJOP AUR JATRAL JO 2IND J0U lEYs SIS0 DONEdde
Aoy Qoedsq v 51 200 oW AU B 05 0p ABW 10a13001 pawrodde djetipn # 10 J3puy] |12AOM0) JOMODLIOG O OB JO
20nou SuB 1o)e 1o 21099 Asadosd SUI UTRIUTEW 1O ) 3 J0NUOG B)B] ‘VOdN 191UD 0) pANNDSI 3Q 100 [jBYs Jopu)
-1 ydesSesed sup 2opun siydu su Snsoaoxs woly JopLyy waamd
pinom tety 1% Aue urojad 10U [ pue 10U SBY puE NIL2I 94 JO WwawuB:sse 101d AUe pIITOIXD 10U SBY JamMOLI08
TUBUS! M) 01 PUBISP UL S JopLdr] 1O 1UsTe $I9PUY] 10 JopUay 0) pledun pue
anp siuas |je Aed feys Kuadold o Jo BTN gaea (3] e Kuadosd Y1 Jo KWL N1 JO B 2A1230) PUB 1O)00 03 PAINRD
2q fjeys Jopudy (Q) Yuswnnsu] (Unag 9y AQ paunaas swns 1 01 pandde 99 01 ‘AUO JpUST JO 1SUAQ 10) NISN.Y
su Jam0L0g AQ Piay oq [|Bys Jomolog A4 parooa: §1301 b (B) Ham0log O1 Ydealq Jo N0l sawB 19pud] i
"Aiuo ALTads [eUOINpPE 1o WALUBISE LR 107 pue 1WwawLBIsse 210j0sqe U2
SNIISU0O SIUDI JO JUNUUSISSE S1]  “JOMO0LOG pue 1PUYT JO 12U AP 10) Idsnu) se Auadolgd 2yl JO SoNUaADI pue
$1UD] [[B FAI001 PUE 12200 [[BYS 1om0J10g UINIIST] IUN3DS 21 Ul juauaaIfe 1o 1weudA00 AUE JO Udeaiq s 1omouog JO
32M0LI0g 0) SN0U 5 JIPU] 0) Joud “ISAIMOH “IUBET §,0pUYT S0 Jopua] Ot sl 21 Ard 01 Awadosd o1 JO JuPU
o2 SN AGII5Y pUE SINUSADI PUE SIUDI Y 120109 (1 S1UdSE 5,10pU] 10 J9pUY soaoyIne Jamouiog Auadoid a1 3o
$ONU3AI) PUB SIUDI ) {]e JOpU] 0) sIdjsuey) pue sudsse AJJeuohipuostn Jawoiiog "SIUAY Jo Wamudssy L]
SMO([0) St 39188 PUB JUBUSA0D .DUUNS JOPUYT PLE JIM0LI0G RINVNIACD WHOHIN[}-NON




Loan No: 11463 NOFFICIAL COPY Das ID: 754
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