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MORTGAGE

THIS MORTGAGE (“Sccunsty Instramert™) mognien on the Sth day of May, 1993
The mortgagor s DEAN L ROGAN AND RAMONICA K. ROGAN |, HIS WIFE
{~Borrower™).
The Socusy Irumeat s gven 10 CCVEMANT MORTCACE CORPORATION, A CORPORATION, whih s
orsnaped and oxstng under the laws of 1ne Sate of ILLINOIS, aad whose wdéress o 1136 WEST SHURE DRIVE,
ARLINGTON HEIGHTS, ILLINOIS 60uis
("Lender™).
Borrowe:r owes Laender the ponapal sum o ONE HUNDRED FORTY-S:-VEN THOUSAND FIVE HUNDRED
FIFIY-SIX 2nd NO 100-.-Dedlars (US. § 147,836.00), Ths debt s evdenesd Sy Borrower's note dated the sams date
as (s Seoury [zsirument mNOe™), which prodes {for monthly pavments, wilitiesfull debt, if not paxd carber, due and
payzble 01 June 1, 2028, This Sccutty Instrument secures o Lender: {a) the reprwaent of the debt evidenced by the
Note, Witk mienes:, and ali renowals, extensors 2nd modifhations of the Notc: 7} the (kiyment of ali other sums, with
mteres:. odvanced snder paragraph T 1o prowdt the secunty of tus Scouniy Indrumeat: 25d {¢) 1the performance of
Borrover's covenents and agreements under s Secunty Instrument and the Note. For (hs purposc. Botrowe: does
Rerem mortgage, grant and convey o Leder the following dosenbed propenty hocried in COCK County, inozx:
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I the amon o UNQ F E}‘nl QﬁlAt‘L: "QQ EYU be h(!d b\ RESPJ\' Lbndcr

shail see w3t to Buorrower for the excess funds & required by RESPAL 1§ the amnounts of funds held by Lender at anv
tme are not sedfice? to pay the Sscrow Tiems when due, Lende: may notfy the Borrower wnd require Borrower 10 rake
up the stonige o permutied by RESPA

The Escrow Funds are mdmu ar adtitor dsecuray for olf suny secured by ths Secerity Instrument. I Botiower
wenders 1o Lender the full pavment of ol sech sums, Borrower™s zecount shali be credited with the dalance remaimng
for ali imtadiment ems fa), (b), and {v) and any morigoge sursnce premivm snséaiimen? that Lender has nod become
obiigaied o pay to the Sceretary. and Lender shiil prompuly refund any exeess funds 1 Borrower.  Immediaicly prior to
# foreclosure sale of the Property or oy acquiscion by Lender, Borrower™s account shall be credied with any balance
remamnins for all iwscaliments for tems fa), {bh and (¢

3 Application of Pavments. Al paymonts under paragraphs 1 and 2 shall de apphed by Lender as folloas:

Firsi, o th: mortgage insurance premiun 10 be pand by Lender to the Scerelaty or o the monthly charge by the
Secretary mstead of the rnon*hl,\ MOTIEC WM ARCC Premiumy;

Seeond, to eny taxes, special assessinents, leaschold paviments or ground rents, and fire, flood and other hazard
IRSUCECC PICMILT TS, its TCgUiree:

Thizd, to nterest dee under the Mot

“ourth te cmertization of the armcipal of the Note; und

rifth, to1ye charges due under the Noc.

4. Fire, rloond and Other Hazard Inse-ance. Borrowe- shall insure all improvements on ihe Property, whether
NoW 1N exisience o7 s;w:qucn'l\' erected, agm st any huzards. casualties, and conungencies. nciuding fire, for which
Lender requires 1saraness This insurence shali be maintained in the amounts and for the periods that Lender requires.
Borrowsr shall abw i.'Lsuu a%-improveraents on the Property. whether now in existence or subsequently erected, against
loss by Noods 1o the extent reguized by the Secrztary. Al insurance shall be carried with companies approved by Lender.
The incuzance policies and ay tenenals shali te held by Lender and shall include joss payabic clauses in favor of, and
in a form a2cceptable to, Lender.

[2 the ev:nt of joss, Borroweroshuil sive Lender immediate notice by mul. Lender may make proof of Joss if not
made prompily ty Borrower. Each insuience company coreerned s hereby authorized and directed to make g Qﬂ cnt
for st..cl'z loss d-rm}\. to Lender, instead of o Eurrower and 1o Lender joumly. All or any part of 1he msurance procecds
may bt applied by Lender, at it option, cithei 22730 the reduction of the indebtedness under the Note and this Seeatity
Instrurent, first to any delinquent emourts appics’ 10 the order in paragraph 3, and then to prepayment of prncipal,
or {b) to the restoration or repair of the Jami ged Tropesty. Any application of the proceeds to the principal shall not
extend or posipore the due date of the montt v pavmants which are referred 10 in paragraph 2. or change the amount
of sucT paymen S ARy CXCess insurance proceeds over ar anmoun! reguired to pay ail outstanding indebtedness under
the Noje and tris Secunty {nctrement shall by pad 10 the endty legally enuitled thereto.

In the coem of foreglosure of this Sceurty Instrument Grotier transfer of title to the Property that extinguishes
the infebtednes., 2l nght. title and interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectior ot the Property; Horrower’s Loan Application;
lLeaseholds. Borrower shall occupy, esiebhish. and use the Property as Porroaer's principal residence within sixiy days
after the exceyion of this Security Instrumen: (or within siay daws of a laicr 2le or ransfer of the Property) and shali
continue 1o occapy the Property as Borrower's principat residence Tor at Jeast orc vexr after the date of occupancy, unless
Lender determines that fequiremen® will cause undue hardship for Borrower, or‘upless extenuating circumstances exist
whick are bevond Borrover's control.  Borroaer shalf notify Lender of any extenua.ing circumstances.  Borrower shall
ot commit waste of destroy, damage or substantially change the Property or allow the Property to detcriorate, reasonabke
wear iand tear ¢xeepted. Lender may mspect the Property if 1the Property is vacant or abandc ned dr the loan is in default.
Lender may sa'e reasonable action to protec and preserve such vacant or abandoned Propeiiy. /errower shali also be
in default if Bc rrower, dunng the Joan apphicition process, gave materially false or maccurate infurnation or stalements
1o Lender ‘or tatled 1o provide Lender with 21y material information) in conncction with the loan cvidenwed by tne Note,
including, but 1ct hmited io, representanons concermng Borrower's occupancy of the Praperty as a puincipal residence,
If this Security [nstrument is o1 a keaschold, Borrower shall comply with the provisions of the lease. If Borrower acguires
fee e to the Property, the leaschold and {z¢ title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in cornection with
any ondemnztion or other taking of any pa:t of the Propenty, of for convevance in pliace of condemnation, are hercby
assigned amd sazli be paid i Lender 1o the cxtent of the full amoent of the indebiedness that remains unpaid under the
Note and this Secunty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secunity fascrumen:, first 12 ary deinguent amounts applicd in the order provided 1 paragraph 3, and then to
prepavment o7 principal. Any epplication o. the proceeds to the principal shall not extend or posipone the duc date of
the monthly »avments, which are referred o in paragraph 2, or change the amount of such payments. Any exvess
proveeds over & amount requured 10 pay al oulstanding indebtedness unde: the Note and this Security Instrument shall
be seid to the entty legath entled therete,
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(0. Reimstatement. Borrewer tes oomght o he renaated o Lender has reguered mmmedniic paymert m full
hecinse of Boroaers fatlure Wopay an smow it due unde? the Note or ihas Sevensy [strument. Thes night appacs even
afrer “orecionuty proceedings ate mtuted. o reinstate the Sceunty instrumnent. Borrower snall conder n a lump sum
all wd ounis regared 1o hnng Borrower's swce st cattent civding, 10 the event 1oy afe obingation of Borrower under
tna Soeuny [ irament, forgesure costs s ressonable and cusiomany atorney’s fees and expenses properly associated
with e oreclts cre proceed iy, Upon reinstatement by Bortower, ths Sccarey Instrument and the obhigations that it
seures shuil remann c""cc: as of Lender fad not reguired immedate payment 1n fuil However, Lender s not sequired

10 PO LEINS 4TETR i l;:ndc: h. s -uc’ﬂcd reinstatemient afer the <o meneement of !o'cdosuﬂ: proveedings

p.-uh.,dc foreul s are on (..;f’C‘C"I g'(‘-'_‘nd‘ mte f..:urc or iu 'c::*.sl.uc..":c.':: wiil adversely .z!“ftc. the pr:orm' of the ixn
creaned by this Securny Instzamen

tl. Borrower Not Releasrd Forberrance By Lender Not a Waiver. Extcision of ihe tme of paynent or
modit caton of emortyaton 0f the sums secured by this Sccunty Instrument granted by Lender 10 any successor :n
mteres: of Borr sacr shall not opctate 1o e the dubilty of the onpnai Borrower or Borrower's successor in imterest.
Lender shall ne e n.q:.:rru. t ommenee "'mccd-'ms QLIRS ATV SUCCOsSOT 1 INIETOSE of refuse to extend time for
pavmuenl of oteranse modify arrorteatien of 1 sums secured dy s Secunty Instrument by reason of any demaund made
v the onemi Brarower or Berrower’s sucocssors tnimterest. Any forbearance by Lender in excrosing any right or
remecy shall not e wanver of or dreclade the exerase of any zght of remedy.

12, Successeisand Assigns Bound; Joint and Several Liability; Lu-‘ugncr\‘. The vovenants and agreements
of this Secenty Instrunmicorshat dind ard heledit the sucoessors and assigns of Lender and Borrower, subjec to the
provsons of piregreph B florrower’s covenants and agreements shali he joirt and several. Any Borrower who co-
SIS '."':s Secur iy ['- trument Foydoes mot execute the Now: (al s co-sigmng this Security Instrument only 10 morigaee.
grant :nd convey that Borrowerimterest 1n the Property under the terms of this Secunty Instrument; (b} & not persanaily
obng.:.u. 10 par tne sums secured by thie Security Instrument; and {c) agrees thit Lender and any other Borrower may
agree o exiend moddy, forbear or makd anv. rommoditons with regard to the wrms of ths Securaty Instrument o7 the
Note athout that Borrower's conscat.

13. Noices. Any noixe to Borrowe: provided for in this Secunity Instrument shall be gren by dcim'mg nor
by suuling 1t by first class ma:l vnless applicable 1w senuires use of spother metkod. The rotiee shall be dlrccu:d to the

Propesty Addre s or any other address Berrower aesiznates by noiice to Lender. Any notice to Lender shall be'g gven by
first c.ass mail ‘0 Lender's address stated herein or any sddress Lender designates by notxce 1o Borrower.  Any noucc
proviced for :n tans Security Irstrument shal be deemed 10 have been given to Borrower or Leader when givert as
proviced in this paragraph.

14. Gorerning Law; Severability. This Sccunty Instrumedt shali be governed by Federal law and the law of the
jurisdiction in waich the Property is located. I the event that any provision or clause of this Sccurity Instrumen: or the
Note conflicts w1t applicable lew, such contlict shall not affect other' provisiens of this Security Insirument or the Note
which can be gven cffect without the confiictng provision. To this end theprovisions of this Sccurity Instrument and
the Note are deciared to be severabic,

15. Borrower’s Copy. Borrower shall be given one corformed copy of t'.e Note and of this Security Instrument.

16. Ha-ardous Substances. Borrower shail not cause or permil the presece; use, disposal, storage, or relcase
of anv Hazardcus Substances on or in the Froperty. Borrower shall not co, nor iliow anyone clse 1o do, anything
affecting the Property that is n violation of ans Eavironmental Law. The preceding two sertences shall not apply to the
preserce, use, of storage on the Propesty of small quantitics of Hazardous Substances that zic pererally recogrued 1o
be appropriate ‘0 normal res dential uscs and to maintenance of the Property.

Borrowtr shali promptly give Lender written notice of any investigation. claim, demand, 1ow3nit or other action
by any governmeatal or regulatory agency o: private party involving the Propensy and any Hazarovs Substance or
Envirenmental _ew of which Borrower has aciual knowledge. 1f Borrower lcarns, or is notificd by any governmental or
regulazory authoriy. that any removal or other remediztion of any Hazardous Substances affecting tne Property is
necessary, Borrower shall promptly take all nccessary remedial acitons in accordance with Environmental Law.

As usce :n this paragraph 16, "Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Emvironmental Law and the fellowing substances:  gasoline, kerosene, other flammable or toxic petroieum
arodudts, toxic pesticdes and heebicides, volat € solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Envionmental Luw™ means federal laws and laws of the jurisdiction where the
Prope:ty is focazed that relate to health, safety or environmental protection.

(Page § ol 7 Pages)
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